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° GYNFAPTPAHCIA3

HHgnengyaneH (puHaHcos oTyer
3a rogMHarTa, NpHIIIoYBauwya

Ha 31 gexemspy 2022

WHAMBMAYaneH oTueT 3a neyan6aTa nnum 3ary6arta n apyrna BceobxeareH AOXOA
3a rogMHaTa, NpUKoyBalla Ha 31 AeKeMBpU

B xunagm nesa

Mpuxoan OT AerHOCTTa
[Apyru npuxoau OT AeWHOCTTa
06wo npuxoam

TexXHONOrMYHK pa3xoau

Pa3xoau 3a matepuanu

Pa3axoaw 3a BbHILUHK yCyrv

Pa3xoau 3a amopTuzauun U obesueHka Ha
HedUHaHCOBKU akTUBKU

Pa3xoau 3a Bb3HarpaxaeHus Ha HaeTu nvua
Bb3cTaHoBeHa obe3ueHka Ha (pMHaHCoBM
aKTUBM

MpeoueHka Ha UHBECTULUWA B CbBMECTHO
KOHTPONMpaHO npeanpusTue
(Pa3xoau)/npuxoau oT obe3leHka Ha
MaTepuanHu 3anacu

Apyrv pa3xoau oT AelHocTTa
CebeCcTOMHOCT Ha NpUPOJEH ras, B/IOXKeH 3a
BbanaHcupaHe, U NPoAaAEeHU CTOKK
MpoMeHU B HANUYHOCTUTE Ha roToBa
NpOAYKUMUA U HE3aBbpLUEHO NPOU3BOACTBO
Meuan6a oT onepaTuBHa AeHHOCT

DUHAHCOBK NpUXoau

DUHaAHCOBK pa3xoam

HetHu puHaHcoBM npuxoau/(pasxoam)
Meuyan6a npeaun AaHbLUMK

Pa3xoau 3a gaHbuM

Meuan6a 3a nepuoaa

Apyr BceobxsateH poxopn/(3ary6a)
KomnioHeHTH, KOMTO HAMA ga 6pgar
BNocnefcreme pexnacuppnymparin B
nevanbara nan 3arybara:

[MpeoueHkn Ha MMOTKH, MaLLUHK K
CbOpPbXEHUs

MpeoueHKHU Ha 3aab/KeHusTa No NnaHoBse ¢
AeduHupaHn goxoan

[aHbK BbpXy ApYyr BceobxBaTeH Aoxona
Apyr Bceo6xBaTeH goxopa/(3ary6a),
HETHO OT AaHbLM

0O6wo BceobxBaTeH aoxopa/(3ary6a) za
nepuoga
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Hugnengyaner purHaHcos orver
33 roguHara, npHITIoYBaLya

° GYNTAPTPAHCIA3 Ha 31 gexemepn 2022

NHauBnayaneH oTuer 3a GUHAHCOBOTO CbCTOSAHUE

31 pexeMBpM 31 nekeMBpM
b

i i RIS 2022 2021
AxTnen
MIMOTHW, MalLMHK N CLOPBXKEHMWS 13 7 123 301 5685 793
HemaTtepuanHu akTueu 14 4 673 5671
MHBeCcTUUMK B CHBMECTHO KOHTPONMUPaHu
npeanpusTus 15 27 823 27 819
WMHBecTUUMM B AblUepHO npeanpusTue 16 500 500
AbnrocpoyHu B3eMaHus 17 189 157
AbArocpo4Hu B3eMaHusi OT CBbP3aHU Nuua 30 42 10
0610 HeTeKyLn aKTUBKN 7 156 528 5719 950
MaTepuanHu 3anacu 18 116 033 70 831
AKTUBW NO JOrOBOpU 19 17 916 7719
TBProBckK 1 apyrv B3eMaHus 19 16 440 10 507
B3eMaHus OT CBbp3aHu nuua 30 7 233 7 253
MapuuHu cpeacTsa M eKBUBaNEHTU 20 261 663 216 957
MapuyHK cpeacTBa, NPeAoCTaBeHM KaTo
obezneyeHune 21 330 024 299 203
MapuyHK cpeacTea noa dopmaTta Ha
6aHKoBM AEn03uUTK 22 - 117 231
B3emaHus BLB Bpb3Ka C AaHbUM BbpPXY
aoxopa 2 083 2 985
06110 TeKylM aKTUBM 751 392 732 686
O6ujo akTusm 7 907 920 6 452 636

benexkute Ha CTpaHnyn 7 40 74 ca HEPa3[eHa YacT OT TO3M (PUHAHCOB OTYeT.




HHansngyaneH ¢puHarHcos oryer

° BYNFAPTPAHCIA3 N 31 sotansagu 2052

WuanBuayaneH otyeT 3a (PMHAHCOBOTO CLCTOSAHUE (TIP04b/IKEHNE)

31 nekeMBpH 31 npekeMBpM

e A 022 2021
B xunsagn nesa
Kanwuran n pesepsn
PernctpupaH kanutan 23 1414 786 1414 786
MNpeoueHbyeH pe3seps 23 3170038 1 851 490
Pe3sepsu 23 102 710 103 021
Hepa3npegeneHa nevanba 560 284 192 310
06Luyo cobCcTBeH Kannuran 5247 818 3 561 607
Macnen
TbproBCcKU U ApYrv 3a8biDKEeHUs 29 428 516 425 632
MacuBu no aorosopwu 29 - 182 402
AbnrocpoyHu 3aemMu 28 810 044 1 063 559
[doxoan Ha HaeTu nuua 27 9 383 8 839
3aAbmKeHUs KbM CBbp3aHu nuua 30 27 404 148
lapaHuun no goroBopu 31 358 400
OTCpoYeHM AaHbYHM 3ab/HKEHUSA 24 377 218 223 180
OTcpoyeHu npuxoau oT pUHaHCMpaHe 25 233 665 161 364
MpoBn3nK 26 53 100 52 346
0610 HeTeKyL NacuBun 1 939 688 2117 870
KpaTkocpouHu 3aemMu 28 254 102 225 950
Macueu no porosopm 29 183 195 368 710
TbproBCKu U ApYrv 3aAbiKeHus 29 66 306 64 936
3a/ib/KEeHWs KbM CBbP3aHu nvua 30 42 622 27 793
lapaHuMn no fgoroBopu 31 173 237 84 515
[oxoan Ha HaeTu nuua 27 952 1202
Mpoeu3nm 26 B 53
0610 TeKkylM NAacUBU 720 414 773 159
06110 nacuen 2 660 102 2 891 029
0610 cob6cTBEeH KanMTasa U nNacmuem 7 907 920 6 452 636

benexxute Ha CTpaHuum 7 0 74 ca Hepa3nenHa Yact oT TO3M (PUHAHCOB OTYeT.
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HugnsngyaneH pmHaHcos oryer

Q svmrapTeancras e

WHauBuayaneH oTyeT 3a NnapuyHUTE NOTOUM

3a rogmMHaTa, NpUKAIOYBaLla Ha 31 fekeMBpH

B XW/1844 f1e8a benexku 2022 2021

MapuuHU NOTOWM OT ONepaTUBHA AeHHOCT

MocTbnneHus oT TbProBCKW KOHTPareHTy 659 805 1230179
MnawaHua Ha TbproBCKU KOHTPareHTu (290 219) (113 263)
Mnawaxuna KM NepcoHan v OCUrypUTENHU MHCTUTYLIMK (75 072) (74 464)
MnawaHns 3a AaHbK BbPXY A0Xo4a (32 515) (17 252)
Bb3cTaHOBEHW APYrK AaHbUM W aKUu3, HETHO (36 067) 267 192
Mocrbnnenus/(Nnawanvs) oT NMXBU U HEYCTOWKK NO 3abaBeHU

nnawaHus 92 (676)
Apyrv napuyHu NOTOUM OT ONepaTuBHa AEWHOCT, HETHO (2 081) 708
0610 NapMyHM NOTOLM OT ONepaTUBHa AeHHOCT 223 943 1292 424

MapuuHK NOTOUMN OT HHBECTULNOHHA AEHHOCT

MNpugobueaHe Ha MMOTU, MALLUMHWU M CLOPBLXKEHUSA (144 156) (1253 670)
MNpuoobusaHe Ha HeMaTepuanHU akTUBM (27) (6)
MocTbnneHns oT hUHaHCUPaHUA 33 HETEKYLLW aKTUBM 78 841 25793
Monyyenun/(MpeaocTaeHn) napuyHK CPEACTBa KaTo AENO3WUTH 22 117 350 (117 350)
MpepocraBeHW napuyHK CPeACTBa KaTo obe3nevyeHue 21 (58 782) (124 577)
MocTbnneHns OT NapU4HK CPeACTBa, NPeaoCTaBeHn KaTo

obesneyeHne 21 32733 74 066
MocTbNneHus OT NUXBU NO AENO3UTU U NapUYHK CPEACTBa,

npeaocTaBeHn KaTo obesneveHune 3835 848
MnawaHus BLB BPb3Ka CbC CbBMECTHU MPeanpuaThs (2) (3207)
O610 napM4YHM NOTOLM OT MHBECTMLIMOHHA AeHHOCT 29 792 (1 398 103)

MapuuHu noToum oT PMHAHCOBA AeHHOCT

MonyyeHu 3aemMun 28 37 865 675 554
Moracexun 3aemMu 28 (225 654) (307 807)
MnaTteHn AUBMAEHTH WU NTMXBM CBBP3aHKU C TAX 30 - (79 863)
MnawaHma Ha NUXBX NO NOJYYEeHU 3aeMU 28 (24 381) (21 682)
MnawaHua Ha NUXBKN KbM TbPIrOBCKM KOHTPAreHTu - (11 237)
O6uj0 napruuHu noToum oT hMHAHCOBA AEeHHOCT (212 170) 254 965

HeTHO n3meHeHune Ha napuMyHuTe CpepcTrea U

napMyHUTE eKBUBANIEHTH 41 565 149 286
MapuuHu cpeacTBa M NapUyYHU EKBMBANEHTH Ha 1

sIHyapu 20 216 957 66 279
EdpekT OT NPOMEHW Ha BanyTHWTE KYPCOBW Pa3fIMKK, HETHO 2 615 2076
EcbekT oT Bb3CTaHOBABaHE Ha OYaKBaHU KPEeaWTHU 3arybu 526 (684)
MapuuHu cpeacTBa M NapUYHK €KBUBANEHTH Ha 31

AeKeMBpU 20 261 663 216 957

benexxure Ha cTpaHnyn 7 40 74 ca HEPA3AE/IHA YacT OT
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Hngnsngyaner ¢purnarcos orver

° BYNTAPTPAHCIA3 e 31 arocavessow 2003

Bene)kn KbM UHAMBUAYaNHUA (PUHAHCOB OTHET
1. CraTyT M npeaMeT Ha fAelHOCT

bynraptpaHcra3z” EAZ (,OpyxecTBoTo”) € ApyXeCcTBO CbC cepanuue B Penybnuka Bbnrapws.
[py»ecTBOTO € BNUCaHo B TbproBCKUA perucTup npu AreHuus no snuceaHuaTa ¢ EMK 175203478.
AppecnT Ha ynpaeneHve Ha [pyxectBoTo e bwnrapusa, Codwms, paitoH /lionuH - 2, 6yn. ,[MaH4yo
Bnaaurepos” N2 66.

C PeweHue Ha YnpaButenuus ceBeT oT 15.01.2019 r. u opobpenue Ha Hana3opHus CbBeT Ha
OpyxectsoTo, ,BynraptpaHcras" EAJ[]l yupeau €e4HONMYHO aKUMOHEPHO APYXeCTso C
HaumeHoBaHue ,la3oB xbb Bankaw" EAZ. HoBoTo [pyXecTBo € BnMcaHo B ThproBCcKU perucrobp U
perucTbp Ha HOJTHL kbM AreHuymaTa no snuceaHuATa Ha 18.01.2019 r.

«bynraptpaHcraz” EA[l e AbpXasBHO KOHTPONWpaHo npeanpuaTtve. EgHOnMYeH cOBCTBEHWK Ha
kanutana e ,bvnrapcku EHepruen Xonaunr” EAA.

OCHOBHUWAT NpeaMeT Ha fAeWHocT Ha ,bynraptpaHcras” EA/l BKNloYBa CbXpaHEHWE W MPEHOC Ha
npupoAeH ras; MNoAAbpXaHe, ekcnnoaTtauus, ynpasneHue u pasBUTME Ha ras’onpeHOCHU Mpexu;
noaabpXaHe, ekcnnoatauus, ynpaBNeHue W pasBUTUE Ha MNOA3EMHW ra30BW XpaHWNULLA,
paspaboTBaHe Ha nporpaMM KU AEWHOCTM 3a CbOTBETCTBME Ha AEWHOCTUTE MO MPEHOC U
CbXpaHeHVe Ha NpUpoAEeH ras C W3UCKBAHWSATA Ha EBPOMNENCKOTO EHEepPruitHo 3aKOHOAATEeNCTBO;
pa3paboTBaHe Ha LEeHOBa NOAUTUKA 3a@ AOCTBMN 0 U NPEHOC MO ra3onpeHOCHW MPeXH, CbXpaHeHne
Ha NpUpOAEH ras U NpUCbeAVHABAHE KbM rasonpeHOCHU MpeXu; aAMUHUCTPUPaHE Ha CAENKUTe C
npvpoAeH ras u opraHusupaHe GanaHcuMpaHeTo Ha nasapa Ha NPUPOAEH ras B CbOTBETCTBUE C
M3MCKBAHMATA HA  AEWCTBALLOTO  3aKOHOAATENCTBO;  MHXEHEPWUHIroBa,  MHBECTULMOHHA,
NPOM3BOACTBEHA W CEPBM3HA [EWHOCT; BHOC Ha CTOKM, MALUMHM W CbOPbLXEHMUs, CBbP3aHu C
AENHOCTTa Ha APYXXECTBOTO; LEHTPaNM3MPaHO ONEpaTVBHO YNpaB/eHne, KOOPAUHUPAHE U KOHTPON
BbpXy pexuma Ha paboTaTta Ha rasonpeHOCHUTE MPEeXH.

C peweHue Ha KomucusaTa 3a eHepruiiHo u BoaHo perynupane (KEBP), ,BynraptpaHcras” EAL e
cepTUdUUMpPaH KaTo HE3aBUCUM MPEHOCEH ONEepaTop Ha rasonpeHocHaTta cuctema Ha Bunrapus B
CbOTBETCTBME C M3UCKBaHUATa Ha [upektuBa 2009/73/EQO Ha EBponeiickus MapnaMeHT M Ha
Coseta ot 13 tonm 2009 roarHa OTHOCHO O6LWMTE NpaBWna 3a BLTPELWIHWA Nasap Ha NPUPOAEH ras,
PernameHT (EO) N2715/2009 Ha EBponeickus napnameHT v Ha CbeeTa oT 13 tonu 2009 roauHa,
OTHOCHO YCNOBMATa 3a AOCTLN A0 ras’onpeHOCHWM Mpexu 3a npupoaeH ra3 v [naea ocem ,a" oT
3aKkoHa 3a eHepreTukaTta. PelleHWETO e NpUMeTo B CbOTBETCTBME C MOCTLIWIOTO CTAHOBULLE Ha
EeponeiickaTta komucus ot 22.04.2015 r.

Mo cmucbna Ha 4n. 39, an. 1 ot 3akoHa 3a eHepreTuKaTa, APYKECTBOTO MPUTEXaBa NIULEH3UM,
W3[aA€HN OT perynaTopHus opraH Komucus 3a eHepruimHo u BogHO perynupate ,KEBP":

e JlMueH3us 3a NpeHoC Ha NpUpoAeH ras Ha TeputopusTa Ha Penybnuka Bwnrapus (JluueHsus
N2/1-214-06/29.11.2006 1.);

e JlMueH3ua 33 NPeHOC Ha NPUPOAEH ras Ha TepuTopusTa Ha Penybnuka Bunrapus (JluueHsus
N©J/1-214-09/29.11.2006 r.);

e JlMueH3na 3a CbXpaHeHMe Ha MpuUpoAEH ra3 Ha TepuTopuaTa Ha Penybnvka Bwarapus
(NMvuenzna N2J1-214-10/29.11.2006 r.).

TpuTe NNUEH3MKN ca CbC CPoK OT 35 roaunHu. [py>XecTBOTO 3annawa NUMUEH3MOHHM TaKCcK 3a BCAKa
nMueHsus, nocoyeHa B Tapuda, oaobpeHa oT MUHWUCTEPCKM CbBET. TakCUTe ca: MbpBOHAYasHa,
KOATO e 3annateHa BbB Bpb3Ka C M3[laBaHe Ha NWUEH3WMTe M roAMILHM TaKCU 3a CpoKa Ha
NUUEH3UATA, KOWTO Ce 3annawaT OT fMUEeH3MaHTa 3a BCAKa rofauHa, cnejpalla usaBaHeTo Ha
CbOTBETHaTa NUUEH3US.

~BbynraptpaHcras” EA/] e npeanpusTve oT 0BLWECTBEH MHTEPEC NO CMUCHLNA M peaa Ha naparpad 1,
T.22, K. OT [lonbAHWTEeNnHUTE pasnopeabun Ha 3akoHa 3a CYETOBOACTBOTO.

B u3nbnHeHne Ha usnuckBaHuATa Ha PernameHT (EO) 715/2009 r Ha KomucuaTa ot 13 tonu 2009 r.
OTHOCHO YCNOBWMATa 3@ [OCTbM [0 rasonpeHOCHW Mpexu 3a npupoAeH ra3, 3akoHa 3a
€eHepreTukaTa U noA3akoHoBaTa HOpMaTWBHa paMka, cuutaHo oT 01.10.2017 r. “BynrapTpaHcras”




HuansugyaneH pHHIHCOB oTyer
33 roguHaTa, NpUKIroYBalLla

° BYNTAPTPAHCIA3 Ha 31 gexemspyu 2022

beneXxkm KbM MHAWBUAYANHUA (PMHAHCOB OTYeT

EA BbBege edekTUBHO BXOAHO-U3XOAHWUS MOJEN 3a LeHoobpalyBaHe 3a npeanaraHvuTe ycnyru no
[OCTbN W MPEHOC Ha NMPUPOAEH ras 3a rasonpeHocHaTa cuctema, cobCTBEHOCT Ha [pY»KecTBOTo,
BK/IIOYBALLA HauuoHanHa rasonpeHocHa mpexa (HIMIM) u rasonpeHocHa Mpexa 3a TpaH3WTeH
npeHoc (FMTM). C ebBeXAAaHETO Ha BXOAHO-U3XOAHWS TapudeH Moaen ce CMeHs MoAenbT Ha
LeHoobpa3yBaHeTO Ha M3BbpLUIBaHUTe OT ,bynraprtpaHcrasz” EAl ycnyru no JOCTbMN WM MPEeHoC Ha
NPUPOAEH ras, KaTto OT cucTeMa ,MOLIEeHCKaTa Mapka” C eAWHHW LeHW, onpeaeneHn ususano 3a
NpeHeceHn KoNu4ecTsa NpUpPOAEH ras, HanaraHu Ha U3XOAHW TOYKWM Ha rasonpeHocHaTa Mpexa, ce
NnpeMuHaBa KbM BXOAHO-M3XOAEH MOAEN C ABYKOMMOHEHTHa TapudHa cuctema um npeobnagasalia
KOMMOHeHTa Ha 6aza pe3sepsBupaH KanauyuteT. HosaTa cucTeMa e pe3ynTaT Ha W3WUCKBaHWATA,
HaNoXeHW OT eBponeickaTa M HauMoHaHa perynaTopHa pamka B CeKTOp NpUPOAEH ras.

[pyecTBOTO € C ABYCTENEeHHa CUCTEMa Ha ynpasBneHue — Haa3opeH cbBeT W YrpasuTeneH CbeeT.
HapzopHuaT cwBeT Ha ,bBynraptpaHcraz” EAQ kbm 31.12.2022 r. e B CbCTaB: AneKkcaHAbp
KaHasupckn, bnarosect [oHoB, Kupun leoprues, CHexaHa ﬁOBKOBa-MapKOBa, JensH KoiHOB,
CredpaH WnueB u Hukonain CredaHoB, a YnpasutenHusT cbeeT: [dapuHa Konesa, [densH
AumuTpos, Bnagummup ManuHos. KoM 31.12.2022 r. [pyxecTBOTO ce npeacrasnssa M ynpasnasa
OT U3NbNHUTENHWA AnpekTop BnagumMmp ManuHos.

CyutaHo ot 09.01.2023 r. [lensH BaneHTMHOB [JMMUTPOB € 3a/IM4EeH KaTo YNeH Ha YrpaBUTENHWS
CbBeT B TbproBCKusa perncrbp U peructbpa Ha KOMHLU, a ot 28.02.2023 r. e BnucaH HOB YieH Ha
YnpasutenHusa ceBeT - Kupun AuMyoB PaBHaukuy.,

Kbm 31 pexkemspu 2022 r. uneHose Ha OAUTHUS KOMUTET Ha [lpyxecTsoTto ca: BuxTop WMBaHoB,
Benuuka Pyceea, Cuneusa Togoposa.

2 basa 3a usroresiHe

DUHAHCOBUAT OTYET Ha [lpy>XeCTBOTO € CbCTaBeH B CLOTBETCTBME C MexayHapoaHUTe CTaHfapTH
3a ¢uHaHcoBO oTymTaHe (MC®Q), paspaboTeHn M nybnukyBaHW OT CbBeTa NO MeXAyHapoaHW
cuetoBoAHM ctaHaaptu (CMCC) u npuetu ot EBponeiickus cwbio3 (MCOO, npuetu ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 ot JonmbaHUTeNnHUTE pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapus, tepmuHbT ,MCOO, npuetn ot EC" npeacraBnssat MexayHapogHute
cyeToBogHM cTtaHgaptm (MCC), npuetu B cvoTtBetcTBue ¢ PernameHt (EO) 1606/2002 Ha
EBponeiickusa napnameHT u Ha CbBerTa.

®DUHAHCOBUAT OTYET e CbCTaBeH B Gbirapcku nesa, KoeTo e ¢yHKUMOHanHaTa BanyTa Ha
ApyxecrBoTo. Bcuuknm cymum ca npeactaBeHM B Xxunsigw neea (xun. NnB.), BKJIOYUTENHO
cpaBHuTenHaTta nHdopmMauus 3a 2021 r., 0OCBEH aKo He € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTaBAHETO W AOCTOBEPHOTO MpeAcTaBsHe Ha
MHGOPMaUMsATa B HACTOAWMA HDUHAHCOB OTYET.

To3u MHaAHCOB OTHET e MHAMBMAYaneH. [pyXecTBOTO CbCTaBA M KOHCONMAUPaH (pUHAHCOB OTYeT
B CbOTBETCTBME C MexayHapoaHuTe CTaHaapTu 3a ¢duHaHcoBo oTuuTaHe (MCQO), pa3paboTeHun u
nybnukysaHn ot CbBeTa no MeXAyHapoAaHW cuyeToBoAHu crtaHaaptv (CMCC) v npuetu ot
Esponeickus cbio3 (EC), B KOWTO WHBECTUUMMTE B AbLUEPHU NPEANPUATUS Ca OTHETEHU U
onoBecTeHu B cboTBeTcTeue ¢ MCOO 10 ,KoHconuampaHu duHaHCOBK OTYETH”.

Kongpnnkrer mexxay Pycus m Yxkparina

Ha 21 cdespyapu 2022 r. ¢ yka3 Ha lNpesuaeHTa Ha Pyckata ®eaepauus (P®), 6sixa NpUsHaTH KaTo
CaMoCToATENHKU Abpxasu [loHeukaTa HapoaHa penybnuka u JlyraHckata HapoaHa penybnuka. Ha
24 despyapu 2022 r. MMHWUCTEPCTBO Ha oTbpaHaTa Ha P® 0bsBu ,cneumanHa BoeHHa onepauus’™
Ha TepuTopuaTa Ha Penybnuka YkpanHa. BoeHHUTE AECTBMA nonyuuxa WWMPOKO MEXAYHapoAaHO
OCbX[AaHEe N MHOXECTBO AbpPXXaBW HANOXMXa CAHKLUMM BbpXy aKTUBW U OMepaumu, NpuTexasaHu oT
Pyckata abpxasa u onpeaeneHn nuua. WHBasvsTa npeavssuka GexaHcka Kpu3a OT YKPauHCKM
rpaxKaaHn. MIKoHOMUYECKUTe nocneanumn oT BOEHHUs KOHMAUKT B YKpaiiHa AoBeaoxa A0 CEPUO3HU
edekT BbpXy BCUUKWM CEKTOPU Ha rnobanHata MKOHOMMKA. LleHWTe Ha eHeprusita U CypoBUHUTE
Ce MOBUWINXa 3HAYUTENHO, YTEXHABAWUKM AOMbAHUTENHO WH(NALUMOHHUA HATUCK OT CMYLLEHWATa
BbB BEpUraTa 3a AOCTAaBKU W OT BL3CTAHOBABAHETO OT naHaemMusaTa, npeanssukaHa ot Covid-19.




HuansngyaneH QoMHIHCOB oTYyeT

° GYNFAPTPAHCIA3 B e 11 sk 3007

BbeneXxkn KbM MHAWBUAYANHUA (PMHAHCOB OTYeT

FeononuTUYEcKaTa HEeCUrypHOCT, NpoM3TUYalla OT BOMHAaTa B YKpaiHa, HanoXeHuTe CaHKuun u
OTBETHWUTE peakuuu Ha pyCcKUTE AO0CTaBYMLM Ha NPUPOAEH ra3 okasaxa Npsiko Bb3AEUCTBUE BbPXY
JeiHocTTa Ha [pyxecTteoTo. Ha 26.04.2022 r. B npoueca Ha CbriacyBaHe Ha 3asiBKUTE 3a NpeHoC
Ha NpPUPOAEH ras CbC CbCeaHua rasonpeHoceH onepatop Ha IP Crpanmka 2/Mankounap, 3a
.bynrapras" EA[] ot TAGTAS 6e noTBbpAeHO konuyectso B pa3mep Ha 0 kWh. Cnea yTouHsiBaHe
ce ycTtaHoBM, 4e lasnpom EKCnopT npeycraHoBsiBa AoctaBkuTe 3a ,Bynrapra3" EA[l cuuTaHo ot
rasoB feH 27.04.2022 r. Toea aoseae A0 HamansiBaHe Ha NpPUXOAMTE OT NPeHOC Ha NPUPOAEH ras
3a ,bynraptpaHcras® EAZ, HO Npu ocurypsBaHe Ha HeobxogumuTe paoctasku oT ,bynrapras” EA[]
npes anTepHaTMBHU MapwpyTH, npuxoavTe bsxa Ao ronaMa cTeneH KomneHcupaHvu. B pesyntart Ha
Bb3HUKHaNaTa HeobxoAMMOCT OT anTepHaTUBHW AOCTaBKWU, B T.4. U OT CTpaHa Ha obLecTBeHus
[OCTaBUMK, MMa pbCT Ha npuxoauTe Ha [pyxectBoTo € 66% cnpsmo 2021 r. U nosBuwWaBaHe Ha
NUKBUAHUTE MO3ULIMK CTIPSIMO Nepuoja Npeav BoiHaTa.

WHAMBUAYaNHUAT (DUHAHCOB OTUET € CbCTaBeH MpW CNas3BaHe Ha NpUHUMNA Ha [eincTsallo
npeanpusTue.

PbKOBOACTBOTO € Hanpaewsio MNpeLeHKa Ha CrnocobHOCTTa Ha [lpy)XeCcTBOTO Aa NPOAL/KK CBOATa
AEeVWHOCT KaTo AeicTBalo npeanpusTue Ha 6asa Ha HanuuyHata uHdopMauus 3a NpeaBUAMMOTO
6baeule. Cnea M3BbPLUEHUA Nperfief Ha AeWHOCTTa Ha [JpyXecTBOTO PbLKOBOACTBOTO O4aKBa, Ye
[pyXecTBOTO MMa AOCTaTb4HO PUHAHCOBM pecypcu, 3a Aa NPOAL/DKM onepaTuBHaTa cu AENHOCT B
6nm3ko 6Gbaeuwle M Npoab/HKaBa Aa Npunara NpuUHUMNG 3a AeiRCcTBallo npeanpusTue npu
M3roTBAHETO Ha MHAUBWAYANHWUA (bHHaHCOB oT4erT.

WHauBnayanHuaT MHaHCOB OTYET e NpUeT OT YnpaBuTenHus cbeeT Ha 05.04.2023 r.

[eTaiinHa nHdopmMaums 3a CHETOBOAHUTE NOMUTUKK Ha [py>XecTBOTO ca onoBecTeHn B benexka 4.
3. NMpomMeHKn B cueTOBOAHATA NOMIUTUKA

3.1 HoBwu cTaHfapT™¥, Bne3nu B cuna ot 1 sHyapm 2022 r.

ApyXecTBoTO € npueno cneaHuTe HOBW CTaHAapTW, W3MeHeHust U passdcHeHuss kbM MCOO,
uspageHyn ot CbBeTa Mo MeXAyHapoAHW CYETOBOAHU CTaHaapTu u opobpeHn ot EC, kouTo ca
YMeCTHM U B cuna 3a (puHaHCOBMTE OTYETWM Ha pynaTa 3a roauluHWs nepuoj, 3anodsaly Ha 1
aHyapu 2022 r., HO HAMaT 3HA4YUTENHO BNIUAHUE BbPXY (PUHAHCOBUTE pesynTaTh UAu nosuunm Ha
pynaTa:

N3meHeHus B MCPO 3 buzHec kombuHaumm, MCC 16 UMOTH, MALLIMHKU U CHOPBIKEHWS,
MCC 37 lNpoBu3nn, YCJIOBHU NacMBM U YCIIOBHU aKTUBM, B cuna ot 1 saHyapm 2022 r.,
npuetu ot EC

- MC®O 3 busHec KoMBuHauuMM — u3BbLPLIEHA € aKTyanusauuma Ha npenpaTkuTe KbM
KoHuenTyanHaTta paMka C u3MeHeHusa Ha MCOO 3 bBusHec kombuHauuu, 6e3 pa ce
MPOMEHAT MO CbLUECTBO OTUETHUTE U3UCKBAHMS.

- MCC 16 UMOTH, MalWMHW U CbOPBXKEHUA — M3MEHeHWe Ha CTaHaapTa Nno OTHOLWEHWe Ha
JlpUxoan npean NpuBeXAaHeTO Ha akTMBa B MECTOMOMOXEHMETO W B CbCTOSHUETO,
HeobxoaMMK 3a HeroBaTa ekcnnoatauusa“. 3abpaHasa ce NpuUcnagaHeTo oT CTOMHOCTTa Ha
A3fieH UMOT, MallMHU M CbOPBXXEHUS Ha BCAKAKBM Npuxoau OT npojaxba Ha npousseseHa
npoayKuus, nNpeaun NPUBEXAAHETO Ha TO3M aKTUB B MECTOMNONOXEHWETO U B CbCTOSHUETO,
HeobxoAMMKM 3a HerosaTa ekcnaoatauMs Ne HayuHa, npeasvaeH OT PbKOBOACTBOTO.
BMecto ToBa npeanpusaTUATa MNpu3HasaT npuxoauTe oT npogaxbata Ha npoaykuus u
pa3xoauTe 3a NPOM3BOACTBOTO M B nevanbaTa unum 3arybara.

- MCC 37 NpoBu3uK, yCrIOBHU NacuBu U YCIOBHU aKTUBW — U3MEHEHUETO Kacae NpoMeHu B
obpemeHsBalLMTe AOroBOpK. PasxoauTe 3a M3Mb/IHEHME Ha AOroBOp Ce npeuwusupart, kato
ce YTO4YHSBA, 4e ,pa3xoauTe 3a U3Nb/IHeHWe Ha [0oroBop" BKIOYBAT ,pa3x0AnTe, KOMTO ca
NPAKO CBbP3aHKU C Aorosopa“. PasxoauTe, KOMTO Ca NPSKO CBbp3aHW C AOroBop, MoraT Aa
6baaT WMAM  AONBAHWTENHM pPasxoAM 3@ WM3MbJHEHWETO Ha TO3WM  AOroBop, WM
pasnpefeneHue Ha Apyru pasxoAu, KOUTO Ca MPSAKO CBbp3aHM C W3Mb/IHEHWETO Ha
AorosopuTe.
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HHanBKgyaneH pMHaHCoB orvyeTr
33 roguHara, npuiTioYBaiya

Q GYNTAPTPAHCIA3 g foss g <

Bene)xkn KbM MHAUBUAYaNHUA (PMHAHCOB OTYeT

FoamwHm noao6peHns 2018-2020 r. B cuna ot 1 savyapw 2022 r., npuetn ot EC

MC®O 1 MMpunaraHe 3a MbPBU MbT HAa MEXAYHAPOAHWTE CTaHAapTM 3a (UHAHCOBO
OTuMTaHe - Mi3MeHeHneTo no3sonsBa Ha AbLIEPHO APYXKECTBO, KOeTo npunara naparpad
reé (a) or MC®O 1, pa oueHsBa KyMynaTWBHW PasnMKW Npu npunaraHe 3a npbe MbT Ha
MC®O, kaTo M3Mon3Ba CTOMHOCTUTE, OTYETEHW B KOHCONMAWPAHWUTE OTHETU OT HEroBOTO
npeanpusaTUE Maiika, Bb3 OCHOBa Ha jatata Ha npemuHaBaHe kbM MCOO Ha
NpeAnpUATUETO Mailka.

MCPO 9 OUHAHCOBU WHCTPYMEHTU - W3MeHeHWeTo wu3ACHABA KOW TaKCh BK/KO4YBA
npeanpuaTMETo, KoraTo npunara Tecra ,10%" B naparpacg 53.3.6 ot MC®O 9 npu oueHka
fanu aa otnuie duHaHcoB nacue. peanpusTUETO BKIIOYBA CaMO TaKCW, niaTeHu wau
nonyyYeHn Mexay npeanpuaTUeTo-KpeauTornonyyaTen, W 3aeMojatens, BKIHOYUTENHO
TaKCK, NNATEHWU WKW NONYYEHW UK OT NPeanpUATUETO, UK OT 3aeMopaTens, OT UMEeTOo Ha
apyruvs.

MC®O 16 NusuHr - U3meHeHneTo Ha MCPO 16 npeMaxsa OT WUOCTPaTUBHUTE NpUMEpPU
TO3¥ NpUMEp 33 BbL3CTAHOBABAHETO OT NM3WHroAaTeNs Ha nofobpeHus Ha HaeTn akTuBK,
33 /1a ce eNIMMUHUPa BCAKO NOTeHUManHo obbpKBaHe OTHOCHO TPETUPAHETO Ha CTUMynuUTe
32 NIU3UHT, KOUTO MOraT /la Bb3HWUKHAT Nopaau HauyuHa, no KOMTO CTUMYMIWUTE 3@ JIM3UHT Ca
WNKCTPUPaHU B TO3U NpUMep.

MCC 41 3emegenve - M3aMeHeHUETO Npemaxea ulnckeaHeTo B naparpad 22 ot MCC 41 pa
Ce M3KIIYBAT AaHbUYHUTE NapuyHX NOTOUM NPpW M3MEpPBaHe Ha CnpaBeAIMBaTa CTOMHOCT
Ha BGMONOrNYeH aKTUB, U3MON3BANKM METOAA Ha HacTosAllaTa CTOMHOCT. ToBa M3MEHEHMe
LLie OCUrypU CbOTBETCTBUE C M3UCKBaHUATa Ha MC®PO 13.

3.2 CtaHapTU, U3MeHeHUA U pasficCHeHMSsl, KOUTO BCe olye He Ca Bfie3/1IM B ChJla U He ce
npunarar oT no-paHHa Aarta ot [1py»XecTBoTo

KbM aaTata Ha opobpeHune Ha To3u pUHAHCOB OTHET ca Ny6aMKyBaHU HOBU CTaHAAPTHU, U3MEHEHUS
W pasfiCHEHMs1 KbM CblUECTBYBaLUM BeYe CTaHAapTH, HO He Ca BNIE3NW B CU/a UK He ca NpueTu ot
EC 3a chmHaHcoBaTa roauHa, 3anouBawia Ha 1 sHyapu 2022 r., u He ca 6unu NpUoXeHu OT no-
paHHa gaTa ot [pyXecTBoTo. He ce ovakBa Te Aa MMAT CbluecTBeH edeKT Bbpxy (puHaHcoBUTE
OTYETU Ha [lpyXecTBOTO. PLKOBOACTBOTO OYakBa BCUMKM CTaHAApTM W M3MeHeHus aa Owvaat
NpUeTH B CYETOBOAHATa NONUTUKA Ha [py)XeCcTBOTO Npe3 MbpBus Nepuoa, 3ano4sall ciej gararta
Ha B/IM3aHETO MM B CUNa.

lMpoMeHUTE Ca CBbP3aHKU CbC CNEAHUTE CTaHAapPTH.

MameHeHus B MCOO 17 3acTpaxoBaTenHu 4oroBopuv B cuna ot 1 sHyapu 2023 r., npuert ot
EC

MameHeHns Ha MCC 1 MpeacrassaHe Ha ¢uHaHcoBuTe otyeTH, MCPO WUzseneHusa 3a
npunoxeHue 2: ONoBecTABaHe Ha CYETOBOAHWM MONUTWUKKM, B cuna oT 1 aHyapu 2023 r.,
npuetn oT EC

M3meHeHus B MCC 8 CueTtoBoAHa MONMTUKA, MPOMEHW B CYETOBOAHUTE MPUONU3UTENHM
OLEHKM U rpewkn: OnpeaeneHne Ha CYETOBOAHW NMPUGAM3MTENHM OLEHKM, B cuna ot 1
sAHyapu 2023 r., npuetu ot EC

W3meHeHus B MCC 12 [aHbum BbpXy Aoxoaa: OTCpoYeHMTE AaHbLW CBbP3aHW C aKTUBKU U
NacuMBK NMPOU3TUYALLM OT €AMHWYHM TpaH3akuuu B cuna oT 1 adyapu 2023 r., npueTtu ot
EC

N3meHeHus B MCHO 17 3acTpaxoBaTenHu AoroBopu: MbpeoHadanHo npunarade Ha MCOO
17 1 MC®O 9 - CpaBuuTenHa uHdopmaums B cuna ot 1 sHyapu 2023 r., npuetu ot EC.
W3meHeHna B MCC 1 MNpeacraBsHe Ha duHaHcoBUTE oTyeTn: Knacudukauma Ha nacupute
KaTo TEKYLUM W HeTEeKyLK, B cuia He no-paHo oT 1 sHyapu 2024 r., BCe olle He ca NpUeTu
ot EC

N3meHeHns Ha MCO®O 16 JI3uHr: 3agb/DKEHWE MO JIM3UHT npu npopaxba u obpateH
NU3NHT B CUNa He no-paHo oT 1 sHyapu 2024 r. Bece owe He ca npuetn ot EC

M3meHeHns B MCHO 14 ,OTcpodeHU CMETKWN NPpW perynupaHn ueHu” B cunia ot 1 sHyapu
2016 r., He ca npueTu ot EC
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HuansngyaneH gopnHaHcos orvyer
32 roguHara, NpHUKMoYBallla

° GYNTAPTPAHCIA3 Ha 31 gexemspm 2022

Benexkun KoM MHAMBUAYaNHNA (PMHAHCOB OTHET

4, CyeToBOAHA NOJINTHUKA

4.1 0O6wM NoNoXKEHNA

Hait-3HauumuTe CYEeTOBOAHW NONWUTUKK, NpunaraHA NpW M3rOTBAHETO Ha TO3M WHAWBWAYaANEH
¢uHaHCOB OTYET, ca NpeacTaBeHn no-aony.

®DUHAHCOBUAT OTYET € M3rOTBEH NPU CnaseaHe Ha NPUHUMNUTE 3a OLEeHSBaHe Ha BCUYKW BUAOBE
aKTUBKM, NacuMBU, NPUXOAM WM pasxoau cbrnacHo MCOO. basuTe 3a OuUEHKa ca OroBecTeHU
noapobHO NO-HaTaThK B CHETOBOAHATA NOMUTUKA KbM MHAUBUAYANHUA (DUHAHCOB OTYET.

CnepBa na ce oTbenexu, ye npyu U3roTBAHETO Ha NMPeACcTaBeHUs MHAWBKMAYaneH UHAHCOB OTYeT
Ca M3Mnon3BaHW CYETOBOAHMW OLEHKWU W AonyckaHusa. Bbnpeku ye Te ca 6a3vpaHy Ha uHdopMaums,
npeaocTaBeHa Ha PbLKOBOACTBOTO KbM AaTtaTta Ha U3roTBAHE Ha MHAMBMAYANHWSA (PUHAHCOB OTYET,
peanHuTe pesynTtaTi MoraT fia ce pasninMyasaT OT HanpaBeHWUTE OLEHKU W [AOoNyCKaHUs.

4.2 MNMpepacTaBsiHe HAa UHAUMBUAYANHWSA (PUHAHCOB OTYeT

NHauBuayanHuaT (UHAHCOB OT4YET e npeactaBeH B cborBercTBue ¢ MCC 1 ,[peacraBsHe Ha
¢unHaHcoBu oTyeTH”.

[pyXecTBOTO npeacTass oTyeTa 3a nedyanbata wnu 3arybata u Apyrus BceobxBaTeH AoOXo4 B
€ANHEH OTYeT.

B oTyeta 3a (DUHAHCOBOTO CBLCTOSIHUE Ce MPEACTAaBAT [Ba CPaBHUTENHM repuoaa, Korato
[Apy>XecTBoTO npunara CYeTOBOAHA MOMUTUKA PETPOCMEKTUBHO, MPEU3YMCNsBa PETPOCNEKTUBHO
no3uUMM BbB (PUHAHCOBUA OTHET MnK npeknacuduumpa no3uumm BbB (UHAHCOBMA OTYET M TOBA
UMa cbluecTBeH edekT Bbpxy MHPOopMaLMaTa B OTYeTa 3a (PMHAHCOBOTO CbCTOSAHME KbM HAa4asnoTo
Ha NpeaxoAHWs Nepuoa.

ApyXecTBoTO € npueno Aa NpeacTaBs ABa CPaBHUTENHM Mepuoaa BbB BCUYKM Clyvau C uen
OCUrypsiBaHe Ha nocneaoBaTeNHOCT B NPEACTaBSHETO 3a BCsiKa roaunHa.

3HauuMuTEe CYETOBOAHM MNONUTUKW, NPEACTaBEeHW MO-A0AYy, Ca NpwWnaraHu nocnefoBaTenHO BbB
BCUYKU npeacraBeHn nepuoau.

4.3 Npuxoan

(a) NMpuxoau No AOrOBOPYU C KJIMEHTH

TlipusHaBaHe n oyerKa Ha NPUXOAHNTE OT JOroBOPH C KSTHEHTH

3a pa onpegenu Aanu U Kak aa npusHae npuxoau, ApyKecTsoTo M3non3ea cnegHuTte 5 cronku:
1. UaeHTudmnumnpaHe Ha goroeopa C KIMEHTa;

2. WpeHTuduumnpaHe Ha 3aab/mKeHuaTa 3a U3NbIIHEHUE;

3. OnpegensiHe Ha ueHaTa Ha CAenkaTa;

4. PasnpegeneHue Ha UeHaTa Ha caenkaTa KbM 3aAb/KEHUATa 338 U3Nb/HEeHne;

5. MNpu3HaBaHe Ha NpUXOAUTE, KOraTo ca yAOBNETBOPEHN 3a4b/HKEHNATA 3a U3MbIHEHne,

MpuxoanTe OT AOrOBOPU C KJMEHTU Ce NPpU3HaBaT, KOraTo KOHTPONLT BbpXy obellaHuTe B
[oroBopa CTOKM W/UAK ycnyru ce npexBbpnsT Ha KIMeHTa B pa3Mep, KOMTO OTpassBa
Bb3Harpax/eHneTo, Ha KoeTo [Ipy>eCcTBOTO O4aKsa Aa MMa NpaBo B 3aMsiHa Ha Te3n CTOKW Mnu
ycnyru.

KOHTpOMLT ce npexsbpns Ha KAWEHTa, KoraTo (MM KaTo) YAOBNETBOPWU 3aAb/IKEHWETO 3a
U3NbJIHEHWE, CbINACHO YCNIOBMATA HAa AOrOBOPa, KaTo Npexsbpnu obeliaHaTta CToka UK ycnyra Ha
KnueHTa. [JaaeH akTuB (CTOKa WnW ycnyra) e NpexBbpfieH, Korato (MNM KaTo) KNMEHTLT Mony4u
KOHTPON BbpXy TO3M aKTUB.

MNpu nbpBOHayanHaTa OLUEHKa Ha AOroBOPUTE CU C KIMEHTU APYXECTBOTO M3BbpLIBA MpeLeHka
Aanu ABa wnu nosBeye gorosopa Tpsbea aa GbaaTt pasrnexaaHn B TAxHaTa KoMbBuHaums W aa
6baaT oTyeTEHM KaTO eAuH, U Aanu obelaHuTe CTOKU W/UNK YCIIyr BbB BCEKW OTAENEH U/uimn
KoMbuHupaH porosBop TpsabBa Aa 6bAAT OTYETEHW KATO €4HO W/WNW NoBedye 3aAbiKeHWs 3a
U3NbIHEHWE.

Bcako obelanune 3a NpexBbp/siHE Ha CTOKW W/UNK YCNYrv, KOWTO ca pasrpaHuydnmm (camm no cebe
CW 1 B KOHTEKCTa Ha ZI0roBopa), Ce OTYMTa KaTo €AHO 3a4b/DKEHME 33 U3Mb/IHEHWE.

ApyxecTBOTO npusHaBa npuxoa 3a BCAKO OTAENHO 3aAb/KeHWe 3a WUu3nb/iHeHWe Ha HWBO
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MHAVBUAYANEH [IOrOBOP C KAWEHT KaTo Ce aHanu3upaTt BWUALT, CPOKbT W YCNOBMATA 3a BCEKM
KOHKpeTeH aorosop. Mpu AOroBOPU CbC CXOAHWM XapaKTepUCTWKM MPUXOAMTE Ce Mpu3HaeaTt Ha
noptdeitnHa 6asa camo ako rpynupaHeto um B noptdeinn He 6M MMano CbUWECTBEHO Pas/inyHO
Bb3AENCTBUE BbPXY (PMHAHCOBUTE OTHYETH.

[loroBopuTe C KIMEHTU 06UYAIAHO BKJTIOYBAT €4HO €IMHCTBEHO 3aAL/HKEHUE 3@ U3MbJIHEHNE.
OyensaBaHe
MpuxoauTe ce u3MepBaT Bb3 OCHOBA Ha OnpejeneHaTa 3a BCeKWU A0roBop LeHa Ha caenkara.

Mpu onpeaensHe Ha ueHaTa Ha caenkarta [JpyXecTsoTo B3ema npeasui yCioBusiTa Ha A0roBopa u
obuyaitHuTe CU TbProBCKW NPaKTUKMU,

LieHaTa Ha caenkata € pasMepbT Ha Bb3HarpaX/aeHWeTo, Ha KoeTo [pyXecTBOTO o4aksa [ja vMa
NpaBo B 3aMAHa Ha NPEXBLP/AHETO Ha KIMEHTa Ha ObelaHnTe CTOKMU WK YCIYTW, C U3KMIoHeH e
Ha CymuTe, CbOpaH OT MMETO Ha TPETU CTPaHW (HanpuMep AaHbk BbpXy AobaBeHaTa CTOMHOCT).
O6elwaHoTo B AOroBopa C KIWEHTa Bb3Harpax/ieHue MOXe Aa BKIOYBa (UKCUMpPaHW CyMmu,
npoMeHnmeu CyMmn, Uin m ABere.

Korato (unm kaTto) 6bae YAOBNETBOPEHO 3aAb/DKEHWE 3a M3MblHeHue, [pyXecTBOoTO npusHaBa
KaToO NPWUXO/ CTOMHOCTTa Ha LeHaTa Ha caenkarta (KOeTo M3KIYBa MpUBNM3MTENHU OLEHKU Ha
NPOMEH/IMBOTO Bb3HArpPaXXAeHWe, CbAbPXKAWO OrpaHUYeHns), KOSTO € OTHeCeHa KbM TOBa
33/1b/DKEHNE 3a U3MbIIHEHMKE.

ApyXecTBoTo pasrnexzja Aann B A0roBopa CblIECTBYBAT ApPYyru obelwannsa, KOMTO ca OTAENHM
33b/KeHUa 3a M3Nb/HEeHWe, 3a KouTo Tpsbea aAa 6vAe pasnpegeneHa 4Yact OT UeHaTa Ha
caenkara.

lMpn onpegensHe Ha UeHaTa Ha cAenkata ce B3eMa nNpeABUa BAWMAHWMETO Ha MNPOMEHNUBO
Bb3HarpaxgeHwe, Haln4ueTo Ha 3Ha4YWTEeNIHW KOMMNOHEHTW Ha duHaHCcUpaHeTo, HEMapu4yHOTO
Bb3HarpaxxzaeHue (6e3pb3MesieH ras) U Bb3HarpaXKAeHUETO, Ab/DKMMO HA KNUEHTA.

B ciyuauTte, B KOUTO KIMEHTBLT AONPUHACA CbC CTOKW UM ycryru (NPUPOAEH ras 3a TEXHONOMMHHM
HYXAu), 3a Aa noanoMorHe [IpyXecTBOTO Npy U3MbLIHEHMETO Ha AOroBOpa, TO MOJTydaBa KOHTPON
HaA Te3u npeAoCTaBeHu CTOKW uau ycnyru. [Npu onpejensHe Ha ueHaTa Ha caenkarta no
AIOrOBOPK, NPU KOUTO KJIMEHTLT obellaBa Bb3HarpaxaeHue nog ¢opma, pasnuyHa oT nnallaHe B
napu4HN CpeacTsa, [py>KecTBOTO OLEHABa Henapu4yHOTO Bb3HarpaxzaeHue (unu obeljaHveTo 3a
Henapu4yHO Bb3HArpaXxaeHue) no CnpaBeannBa CTOMHOCT.

3agu/mKeHmnsa 3a U3MbJIHeHHE M MOAX0A 3a NpH3HaBaHE Ha OCHOBHM BHAOBE rpuxoaH
o JOoroBopH C KJIHEHTH

lpeHoc Ha rMpupoaeH ras 40 TPETH CTPaHH, JOCTHIT U MPEHOC Ha NMPUPOAEH ra3

MpuxoauTe OT NpeHOC Ha NPUPOAEH ra3s Ao TPETU CTPaHU BKAKOYBAT NPEHOC Ha NPUPOAEH ras oT
rpaHvuata c Typums go rpaHuuuTe c Mpums, Copbus n CeBepHa MakeaoHms.

MpuxoauTe OT AOCTHM M NPEHOC HAa NPUPOAEH ra3 BKIOYBAT JOCTbIN U NPEHOC Ha NPUPOAEH ras no
BXOAHW W W3XOAHW TOYKW/30HW MO HAUMOHANHa ra3ornpeHOCHa MpeXxa B CTpaHaTa, KakTto U
M3XOAHW M BXOAHM TOYKW/30HWU NO TPaH3UTHaTa rasorpeHocHa Mpexa.

banaHcnpare Ha nasapa Ha MpUPOAEH ras

Bbe Bpb3ka c lNpaeunarta 3a GanaHcvpaHe Ha nasapa Ha NpupojeH ras B cuna ot 01.10.2017 r.,
,bynraprpaHcrasz" EA[] B KayecTBOoTO My Ha 6anaHcbOp W3BbpLIBA TbProBcko HanaHcupaHe Ha
nasapa Ha NPUPOAEH ras, KOETO NPeACTaB/iABa KOMMNEHCUPAHe Ha pas3nuKUTe MeXay KONUYeCcTBOTO
NPUPOAEH ras, NoAAAEHO OT AAfeH MON3BaTes Ha rasonpeHocHaTa MpeXa Ha BXOAHWUTE TOYUKU U
KONIMYECTBOTO NPUPO/EH ras, U3TErfIeHO OT TO3W MOJMI3BaTes Npe3 M3XOAHUTE TOYKW Ha MpexarTa.
3agbmkeHueTo Ha GanaHckopa e Aa MoKpuBa MHAUBUAYyanHUTe aucbanaHcu Ha Non3saTenuTe Ha
rasonpeHocHUTe Mpexu. LieHaTa 3a ycnyrata no 6anaHcupaHe ce onpegens no peaa U ycnosusTa
Ha MeToguka 3a onpejensHe Ha [AHEBHa Takca 3a AucbanaHC U Takca 3a HeyTpanHocT npu
6anaHcupaHe, yTebpaeHa ot KEBP. LieHoobpasyBawure efneMeHTV - LeHa Ha npupogHus ras,
yTBbpAeHaTa Ha O6LecTBeHus AOCTaBYMK, UeHa 3a npogaxba Ha NpUpOAEH ra3 Ha KpaiHu
cHabauTenn Ha NPUPOAEH ras U Ha KIWMEHTH, NPUCLEAMHEHW KbM rasonpeHocHaTa Mpexa, ,Manka
kopekuus", KOATO e Monpaska B LeHaTta Ha NpupoaHua ras 3a 6anaHcupaHe, U3paseHa B NpoLeHTH
OT Hes, npunaraHa C MONOXWTENeH WAM OTpUUATeNeH 3HaK, B 3aBMCUMOCT OT 3Haka Ha
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aucbanaHca € Uen onpefensHe Ha AHeBHWUTE Takcu 3a aAucbanaHc M Takca 3a AucbanaHc,
n34yucnaBaHa Ha [AHeBHa 6633, KOATO nNON3BaTenaT Ha MpexaTa nNnalla Wiu nony4vyaesa B
3aBMCMMOCT OT pa3Mepa Ha cBosl AHeBeH aucbanaHc. C uen nocTuraHe Ha HeyTpanHocT oT
neHocTTa 6anaHcupaHe [Ipy)XecTBOTO HauuC/IsiBa W Takca 3a HeyTpanHocT npu banaHcupade,
KOATO MoXe fpa 6bAe nonoXuTenHa wnM OTpuuaTenHa CTOMHOCT, B  3aBUCMMOCT OT
pasnpefeneHuTe KONWYecTsa MpUPOAEH ra3 Ha BCAKA BXOAHA/M3XOAHa TO4YKa/30Ha Ha
rasonpeHocHaTa cuctema, cobcTBeHoCT Ha ,bynraptpaHcras” EALL.

CbXpaHeHne Ha NpUpoAeH ras

[OeiHoctTa ,ChXpaHeHWe Ha npupofeH ras” ce u3BbplBa B €AWHCTBEHOTO Ha TEpuUTOpMATa Ha
CTpaHaTa nOA3eMHO ra3oBo XxpaHunuwe ,Mupenr” (MMX  ,YvpeH”), cobcrBeHoCT Ha
JBynraptpaHcraz” EAA. MMX ,MupeH” npeacTtaBnaBa CNoXeH KOMMNEKC OT NOA3EMHU U Ha[A3EeMHMU
CbOPLXKEHUA - EKCMOATaLUMOHHW COHAaXM, CbbupaTtenHu rasonposoan (wnencu) KbM TAX,
KOMNpecopHa cTaHuusa c obwa wuHctanupaHa mowHoct 10 MW, CbOpbXeHus 3a NOAroTOBKa,
obpaboTKa, KOHTPON W W3MEepBaHe Ha ras3a, KakTo W APYru NpUAeXaluy CbOpbXEHUS.
TexHONOrMYHWAT NPOLEC, CBLP3aH C W3BBPLUBAHETO Ha ycnyrata ,CbXpaHeHue Ha NpupojeH ras”,
€ ce30HeH (UMKIuYeH) U ce u3passea B A0OMB M HarHeTsBaHe Ha ras oT/B MOA3EMHOTO ras’oBo
XpaHunuuie.

BCUYKM NpUXOAM OT OCHOBHATa AEMHOCT Ha [IpYXXeCTBOTO, @ MMEHHO NPUXOAM OT NPEeHOC Ha
NPUPOAEH ras A0 TPETM CTPaHW, AOCTHN U NpeHoC, BanaHcupaHe U CbXpaHeHWe Ha NPUPOAEH ras,
ce NpW3HaBaT C TEYEHME Ha BPEMETO, Tbil KaTo AOCTaBKMTE Ca nopeauua OT OTAenHa ycnyra,
KoeTo npeacTasnsasa obeljaHue 3a A0CTaBka Ha NPUPOAEH ras, KOSTO Mo CbLECTBO € eAHaKBa U
“UMa eAHOPOAEH MOAEs Ha NPEXBbLP/AHE KbM K/IMEHTa.

Mpuxoa ce nNpu3HaBa B OTYeTa 3a nevanbata wnwv 3arybata U Apyrus BceobxBaTeH AOXOA KOrato
NPUPOAHUAT ra3 € NPEeHeceH Npe3 rasonpeHocHaTa Mpexa A0 CbOTBEeTHaTa Touka Ha KIWEeHTa.
Mpuxoaute oT npoaaxbu ce npusHaBaT Ha 6asaTa Ha KO/NMYECTBaTa, OTYETEHWM Ypes
M3MEPBATENHUTE YPEAU WU Ha PErMCTpUpaHu rpaduum.

MpoaaxHUTE LUEHW Ha ycyraTa Mo AOCTbM U NpeHoc, peanuaupaHa ot ,bynraprtpaHcras" EA/,
MoraT ga 6bpat Ha 6a3sa perynupaHa ueHa W Ha 6a3a dukcupaHa ueHa no gorosop. LleHaTa Ha
coenkata Moxe fa ce onpeaeny KaTto (UKCMpaHO Bb3HArpaXXAeHue 3a npeHoca Ha OTAeNHWUTe
KONu4yecTBa OT nopeavuaTa CTokU (KonuyecTsa npeHeceH NpUpoAEeH ras).

MpoaaXkHUTE UEHW Ha ycnyrata Mo CbxpaHeHue, peanusupaHa ot ,bynraprtpaHcras" EA/l, e Ha
6asa perynupaHa ueHa. LleHaTa Ha caenkaTta MoOXe fa ce onpefenn Kato (UKCUpaHo
Bb3Harpa)ieH1e 3a CbXpPaHEeHUEeTO Ha OTAENHWUTE KOMM4YecTBa OT nopeauuarta CToku (KonuyecTsa
CbXpaHeH NpupojaeH ras).

PasnpenensiHe Ha ueHaTa Ha cAenkarta CnpsaMO 3aAb/HKEHUsITa 33 U3MbJIHEHWE Ce M3BbLpLUBa Ha
6asa eAMHUYHW NPOAAXKHU LEeHW (HOPMAaTUBHWU, AOrOBOPHU N NasapHH).

B kpas Ha BCeku oT4eTeH nepuoa [pyeCTBOTO M3MEepBa CBOSI HANpPeabK KbM MbHO ypexaaHe Ha
33b/DKEHUETO 3a W3MbJIHEHWE, YAOBNETBOPEHO C TeYyeHWe Ha BpemeTo. M3mepeaHeTo ce
U3BBLPLIBA YPe3 MOTBLPXKAABAHE HA MPEHEeCceHWUTe KONUYECTBa WM/WNKM 3asBeHUTE KONW4ecTBa no
rpaguk. T.e. M3BbPWIBA CE OUEHKA Ha MNpPEHEeCeHUTe KONWYecTBa NPUPOAEH ras, 3a KOUTO
[ApyecTBOTO NpU3HaBsa NpUxXoau OT AOCTbN U NPEHOC Ha NPUPOAEH ras.

MpoaaxHuTe ueHu ca dukcupaHmn (perynvpaHa ueHa, hukcupaHa ueHa no Aorosop). ObuyaHuaTt
KpeauteH nepuog e oT 10 ao 30 aHW. B onpepeneHun ciydam [pyXecTBOTO Cbbupa KpaTKOCPOYHU
aBaHCK OT KNMEHTW, KOUTO HAMAT CbLUECTBEH KOMMOHEHT Ha (pMHaHcupaHe. CvbpaHnTe aBaHCOBO
nnawaHusa OT KAuMeHTa ce NpeacTaBAT B OTyeTa 3a (PMHAHCOBOTO CbCTOSHME KaTo MnacusBu no
AOrOBOPU C KNUEHTH.

lpnxoau ot 4pyru yciyri

MpuxoanTe OT NpeaoCcTaBsAHE Ha yCnyru ce Npu3HaBaT B Nepuofa, Npe3 KOWTO ca npefocTaBeHu
ycnyrute. [py)XecTBOTO NpexBbpns KOHTPONa BbPXy YCNyrute C TeyeHWe Ha BpEeMeTo MU
cneaoBaTenHo YAOBNETBOPABA 3aAb/KEHMETO 3a M3Mb/IHEHWE W NPU3HABa MNPUXOAMN C TeYeHue Ha
BpeMeTo. AKO KbM Kpas Ha OTYEeTHUS Nepuoji yciyrata no Jorosopa He e u3USNo M3BbplueHa
npuxoauTe Ce MpU3HaABaT Bb3 OCHOBA Ha AeWCTBUTENHaTa ycnyra, npejocTaBeHa AC kpasi Ha
OTUETHWUSA Nepuoi, KaTo MponopuMOHanHa 4act oT obwwre ycnyru, kouto Tpsbea aa Gvpar

14




HHgwsngyaner ¢pmHaHcos oTver
3a rogMHara, NPpMKIoYBaLla

° BYNTAPTPAHCIA3 Ha 31 pexemspm 2022

Benexkn KbM MHAUBUAYaNHUA (PUHAHCOB OTYeT

npenocTaBeHH, Tbil KaTO KIMEHTBLT nony4yaea “ I'IDT[)EGFIB& nonsute eaHOBpeMEHHO. ToBa ce
onpegens Bb3 OCHOBA Ha NENCTBUTENHO BJIOXEHO Bpeme 3a U3BbplUeHa paﬁm'a, cnpaMo obwoTto
O4aKBaHO BpeEME 3a U3BbpLUBaHE Ha yanyraTa.

KnueHTwbT 3annawa npeaoctaBeHWTe yCIyrv Bb3 OCHOBA Ha K/IAy3uTe, 3a/lOKEHW B KOHKPETHWSA
porosop. ObuvaitHmuaT kpeauteH nepuoa e ot 10 ao 30 AHM cnep npefocTassHe Ha ycnyrute. B
cnyvyal, Ye npepoctaBeHuTe oT [pyXeCTBOTO YCNyrv, HaasBuasaT MiawaHero, ce npusHaea
aKTWB MO Jorosopa. AKO MnawaHusaTa HaABulIaBaT NpeaocTaBeHWTe ycnyru, ce rnpusHasa nacue
no AOrosop.

lpnxoan oT npogax6éa Ha CToKH

MpuxoanTe oT Npoaaxbu Ha CTOKU U MaTepuanv ce NpusHaBaT B MOMEHTA, B KOWTO € NpexBbp/ieH
KOHTPONbT BbpXy MpoAaBaHuTe akTuBW. [locTaBkaTa Bb3HWKBA, KOrato akTupute ca 6unu
M3nNpaTeHn Ha KIWEHTa, PUCKOBETE OT NoTeHuuanHu 3arybu ca npexBbpfieHn Ha KynyeBada v unu
TOW € nNpuen akTUBUTE B CbOTBETCTBME C 10roBopa 3a npoaax6a. ObuyaitHuaT CpoK 3a nnallaHe e
no 30 agHK cnep nocTtaskaTa.

TfIpuHyHnan niam areHT

KoraTo TpeTta cTpaHa yyacTBa B MPeAOCTaBAHETO Ha CTOKW WM YCNYrv Ha KIWeHT, [1py>KecTBoTo
onpeaens Aanv ecTecTBOTO Ha HeroBoTo obellaHue e 3aAb/HKeHMe 3a W3MbJIHEHUE, CBbP3aHo C
npeaocTaBsHe Ha KOHKPETHWTE CTOKU MNuW ycnyrv (MpUHUMMAn), Wnn C ypexaaHe TpeTtaTta cTpaHa
Aa npeaocTaBu Te3u CTOKW UNu ycnyru (areuT).

[pyXecTBOTO € MNpuMHUMNan, KOorato KOHTponupa obellaHata CToka Wiau ycnyra npeau Aa s
MPeXBbLPAMN Ha KWeHTa. Bbnpeku Toea, [pyXecTBOTO He AeWCTBa HEeMpeMeHHO KaTo npuHuunan,
ako nony4Yasa NpPaBoTO Ha COBCTBEHOCT BbpXY A3ZlEH aKTUB CaMO BPEMEHHO, Mpeau npasoTo Ha
COBCTBEHOCT fia 6bae NPexBbLPEHO Ha KIIMEHTA.

Apy>XecTBOTO € areHT, aKko 3aAb/DKEHWe 3a WU3MbiHeHMe Ha [IpyecTBoTo e Aa ypeau
NPeaoCTaBAHETO Ha CTOKUTE WAM YCIyruTe OT TpeTa cTpaHa. KoraTto ApyXecTBOTO - arelT,
YAOBNETBOPSABA 3aAb/DKEHWE 33 W3MbJHEHUE, TO NpPU3HABa NPUXOA B pasMep Ha Takca WM
KOMWCWOHHa, Ha KOUTO OYaKBa fila Ma NpaBo B 3aMAHa Ha TOBa, 4e e ypeanno CTOKUTE U YCJ'IYFHTe
na 6baaT NpeAocTaBeHn OT Apyra CTpaHa. TakcaTa MM KOMUCHOHaTa Ha [lpy»KecTBOoTO MOXe Aa
6bAe HETHUAT pasMep Ha Bb3HArpaXaeHUeTo, KOMTO [lpy>KecTBOTO 3arnasea c/iej KaTo 3annaTtv Ha
ApyraTa CTpaHa Bb3HarpaXaeHWeTo, MofnyyeHo B 3aMsHa Ha CTOKUTE WNK YCnyruTe, KouTo Tpabsea
na 6baaT npefocTaBeHn OT Tasu CTpaHa.

OcHoBHaTa fieWHocT Ha ,bynrapTtpancras" EA/l e cBbp3aHa C NpPeHoC Ha MPUPOAEH ras npes3 U Ha
TEpUTOpUATa Ha cTpaHaTa. [py)XecTBOTO HOCW OCHOBHaTa OTFOBOPHOCT 32 W3Mb/IHEHWETO Ha
[I0roBopa 1 3a TPaHCNopTUPaHETO Ha 3asiBEHUTE KOMYECTBa NPUMPOAEH ras.

Mpu Hakon oT ceouTe pgoroBopu, ,bynraptpaHcras" EA/[l He pasnonara C npasBoMOLiMA 3@
onpefensaHe Ha LUEHWTE Ha yolyrute 3a CBOUTE KIMEHTW W, CnejoBaTeniHo, nonsata, KoaTo
[pyecTBoTo MOXe Aa Monyyu OT Te3W yCnyru, € orpaHuyeHa. ToBa obaue ce Ob/KM He Ha
areHTckaTta QyHKUMA Ha [IpyXeCTBOTO KaTO TNOCPeAHMK Mexay MpousBoAUTENU U
noTpebuTenn/TbproBuM Ha NPUPOAEH ras, a Ha BMEHeHaTa My OT 3aKOHOAATEeNCTBOTO (PYHKUMA Ha
HEe3aBWCMM MNPEHOCEeH OnepaTop Ha rasonpeHocHaTa cucteMa Ha bbnrapums.

B pesyntat Ha cBbp3aHuTe npoaaxbu Ha [IpyecTBOTO Ce Ab/DKM MbAHOTO Bb3HarpaxaeHue 3a
NpeHeceHnTe KONMYeCTBa NPUPOAEH ras, a Npy Bb3HMKBaHe Ha B3eMaHeTo ,bynraprtpaHcras" EA/]
€ U3NTOXKEeH Ha KpeAIUTEH PUCK 3a B3eMaHeTOo OT KJIMEHTa B 3aMAHA Ha CTOKUTE.

3HauMMUTE CYETOBOAHM NPELEeHKW, OUEHKW U AOMYyCKaHWus, CBbP3aHM C NpMXoAW OT AOroBOpU C
KNWeHTW, ca npeacraBeHu B benexka 5 u 6,

Canga no gorosopm
TBproBckH B3eMaHHA H aKTHBM 110 JOroBopH

B3emaHeTo npeacTaBnssa npaBoTO Ha [pYXECTBOTO Aa Moiyuyu Bb3HArpaxaeHue B onpeaeneH
pa3mep, koeTo e 6e3ycnoBHo (T.e., Npeau NNALAHETO HA Bb3HArpPaXXAEHUETO 1a CTaHe Ab/HKUMO e
HeobXxoauMO EAUHCTBEHO J1a U3Teye onpesesieH Nepuos oT BpeMe).

AKTUBBT MO [OroBOp € MNpaBOTO Ha APYXECTBOTO Aa NOMyYd Bb3HArpax/ieHwe B 3aMsHa Ha
CTOKUTE WAW YCIYruTe, KOUTO € MPEexXBbp/IMN0 Ha KIWeHTa, HO KOeTo He e 6e3ycioBHO
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(Hauucnenve 3a B3emaHe). AKO 4pe3 NpexBbpfisHe Ha CTOKUTE W/MAN MNpeAoCTaBAHETO Ha
yCnyrute ApyXecTBoTO M3Mb/HW 3aAb/DKEHWMETO CU Npead KIMEHTBLT Aa 3annaTi CbOTBETHOTO
Bb3HarpaxaeHvwe u/unu npeav nnawaHeTo Aa craHe Ab/DKMMO, aKTMB Mo J0roBOp Ce Npu3HaBa 3a
3apaboTeHOTO Bb3HarpawaeHue (koeto e noa ycnosue). MNpuaHaTUTE akTMBM NO AOroBOp ce
peknacuuumMpaTt KaTo TbProBCKO B3eMaHe, KOraTto nMpaBOTO Ha Bb3HarpaxaeHwe craHe
6e3ycrioBHO.

Macuem no gorosopm

Kato nacue no AoroBop ApyXeCTBOTO NPeACTaBs MOJIyYeHUTE OT KAMEeHTa NnalaHus u/unm
6e3ycnoBHO NpaBo Aa Nony4yn nnalaHe, Npeau Aa € U3MbiHWIO 3a4b/DKEHUATA CU 33 U3MbIIHEHUE
no aorosopa. lMacuBuTe NO AOrOBOP CE NPU3HABAT KAaTo NPUX0A, Korato (UnW KaTo) YAOBNETBOPU
3a/1b/DKEHUATA 38 USMbIIHEHME.

3a HAKOM OT CBOWTE TbProBCKWU B3eMaHus, [Ipy>KeCcTBOTO MMa MpaBo Aa MOlyYn HEOTMEHSIEMU U
6e3ycnoBHM GaHKOBW rapaHuWW, 3acTpaxoBaTe/iHW NOAULM WAW AEeno3uTH, KOUTO Aa obesneuat
CbOTBETHOTO B3eMaHe. [pY)XXeCTBOTO He Ab/DKM NUXBU 3@ BPEMETO, Mpe3 KOeTo cymaTa mno
npejocTaBeH kaTto obe3neyeHue AernosuT € NpecTosna MpW Hero, HUTO KakBUTO M aa e
AOMBLAHUTENHU NNaWaHUsa Ha TaKCW, PasHOCKM M Ap., CBbP3aHW C NPeAoCTaBeHoTo obesneyeHue.
[eno3nTbT NoANexn Ha BpbluaHe, a 6aHKoBaTa rapaHums — Ha ocBoboXaBaHe B C/ly4auTe Ha
3amMecTBaHe Ha dopmata Ha ¢uHaHcoBO obe3neyeHwe OT CTpaHa Ha KIMEHTa WM Mpu
NpeKpaTsBaHe Ha A0roBopa C KIMeHTa Npu ypexaaHe Ha B3auMOOTHOLWEHUsATa C [ipy»ecTBoTo.

AKTMBUTE W nacuewuTe, NPOM3TUYALLM OT €4MH AOroBOp, Ce NPeAcTaBAT HETHO B OTYyeTa 3a
(PMHAHCOBOTO CBLCTOSIHME, AOPU ako Te ca Pe3yiTaT OT Pas3NMyHU [JOrOBOPHW 33[b/DKEHWUS MO
U3MbJIHEHUETO Ha AOroBopa.

Cnea nbpBOHa4YanHOTO NpU3HaBaHe, TbProBCKUTE B3EMaHWs M akTUBUTE NO AOroBopa noanexar
Ha npernej 3a obe3ueHka B CbOTBETCTBUE C NpaBunata Ha MCOO 9 ,OMHAHCOBU MHCTPYMEHTK".

(b) Apyrm npuxoaun/aoxonwn

Apyrn npuxoam, BKNIOYBAT ONepauMy, KOUTO Ca WHUMAEHTHW CMpPSIMO, OCHOBHWUTE AEMHOCTW Ha
ApyXecTBoTO M Ca NPUXOAU UM JOXOAM, KOMTO Ce NPU3HABaT No cuiaTta Ha Apyrv cTaHaapTH U ca
M3BbH obxBaTta Ha MC®O 15.

Moaxop 3a npu3HaBaHe

HeTtHa nevan6a ot Mevanbute wunn 3arybute, BbL3HWMKBAWM MNPU OTMMCBAHETO Ha WMOT,

npogaxba Ha UMOTH, MaluMHa, CbOPLXKEHME WM HeMmaTepuaneH akTue, B pe3ynTaT Ha

MallMHU U npoaax6a, ce BkMYBAT B nedyanbata unu 3arybata, Korato akTUBBLT

CbOPBLXEHUA 6bae oTnucaH. AKTUBBLT Ce OTNUCBA B MOMEHTA, B KOWTO € NpexBbpneH
KOHTPONTBLT BbpXy NpOAaBaHWA aKTUB.

Mpuxopn ot Mpuxoa OT NPeouUeHKHU ce OTYMTaT KaTo NPUX0A A0 pa3Mep Ha HaYMCNEHU

npeoueHka Ha npean ToBa pasxoau.

WMOTH, MallMHU U

CbOpPBbXEHUs

M3nuwbum Ha MpuxoanTe OT M3NMWDBUM Ha aKkTWMBM Ce NpuU3HaBaT B MOMEHTa Ha

aKTUBU U yCTaHOBSIBaHE Ha U3NULWbUMTE.

NUKBUAAUMA Ha

aKTUBK

Mpuxogwu ot Korato papeHweTo (dbuHaHCMpaHeTO) e CBbp3aHO C pasxofHa Mnosvuus,

(huHaHCHpaHe TO Ce npu3HaBa KaTo nNpUXOA4 3a nepuoauTe, HeobxoauMu 3a

CbNOCTaBAHETO My Ha cucTeMaTuyHa 6asa C pasxoauTe, KOUTO TO €
npeasuaeHo Aa komneHcupa. Korato papeHwetro (guHaHcupaHeTo) e
CBbp3aHO C aKTMB, TO Ce€ MNpeAcTaBs KaTo NacuMB M Ce BKIOYBA B
AoXoAuTe Npes3 nNepuoaa Ha NonesH1s XXMBOT Ha CBbP3aHUA C HEro akTMB.

Mpuxoan ot MpuxoawbT ce Npu3HaBa, KOraTo Ce YCTaHOBM NPaBOTO Ha APYXECTBOTO Aa

16




HHgnengyaneH gpuHaHcoB oTHeT
33 rogMHara, npMKIoYBaula

° GYNTAPTPAHCIA3 Ha 31 gexkemspn 2022

BeneXxkKn KbM MHAMBUAYanHnsa PMHaHCOB OTYeT

NMoaxopa 3a npu3HaBaHe

3acTpaxoBaTesiHu nony4du nnawjaHero.

cubuTus

Mpuxoau ot MpuxoAbT Ce NpU3HaBa, KoraTo Ce YCTaHOBW NPaBOTO Ha APYXECTBOTO Aa
HeYCTOMKH nony4u nnawiaHeTo.

Mpuxoan oT MpuxoauTe OT OTNWUCBaHE Ha 3aAb/DKeHUs Ce NpU3HaBaT, KoraTo n3Teye
OTNUCBaHe Ha CPOKBLT Ha 3a/lb/DKEHNETO MU KPEAUTOPBT Ce OTKAXE OT npapata Cu.
3abJ/DKEHUS

(c) Mpuxoan OT NUXBU U AUBUAEHTH

MpuxoauTe BKIIOYBAT MPUXOAN OT JIMXBU MO UHBECTVPAHM CPEACTBa, neyanba OT onepauuu B
YyKAECTpaHHa BanyTa, NPUXOAW OT NUXBW MO ALATOCPOYHM B3eMaHWs. [pUXOA OT NMXBU CE
npu3HaBa B neyanbu W 3arybn B MOMEHTa Ha HaYMC/IABAHETO My MO METOAa Ha edekTBHaTa
nuxsa.

MpuUxoAnTE OT AVBUAEHTH CE NPU3HABAT, KOraTo Ce YCTaHOBKU NPABOTO 3a TAXHOTO nony4aBaHe.
4.4 Pasxoau

Pa3xo/ e HaManeHWe Ha MKOHOMMYecKaTa u3roga Mo BpeMe Ha OTHETHUA NEPUOA NOA ¢opmaTa Ha
U3TUUaHe UK HaMansBaHe Ha akTUBW WK HATPynBaHe Ha NacuBK, KOETO BOAW A0 HaMmansBaHe Ha
COBCTBEHMS KanuTas OTAENHO OT OHOBA, KOETO Ce Ab/DKM 32 pasnpefeneHue KbM efHONNHHUA
coBCTBEHUK.

PasxoguTe B [Ipy>KeCTBOTO Ce MPU3HABaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE U Ha 6a3a Ha
NPUHLMNUTE Ha HAYMCIsiBaHE M CbMOCTaBMMOCT. KoraTo ce ovakea MKOHOMUuYeckata usroda Aad
6bae npuacbuBaHa B MPOAB/DKEHUE HA HAKOMKO OTYETHM Nepuoaa, Npv KOeTo Bpb3Kata C
MPUXOANTE MOXKE fa Ce ONpeaen CaMo Hain-oblwo 1 KOCBEHO, pa3xoanTe ce npusHasar B OryeTa
3a neyan6aTta wnu 3arybata v Apyr BceobxsaTeH [OXOA Ha Basata Ha CUCTEMHW W paunoHaHu
npoueaypu 3a pascpouysaHe. Lienta Ha noaobHu npoueaypu € pasxoauTe Aa 6baaT Npu3HaBaHU
Mpe3 OHe3W OTYETHW NEep1oaM, NPe3 KOWTO CBbp3aHaTa C Te3N nepa UKOHOMWUYECka M3roAa We ce
npuaobue u usdepnu ususno. Pasxos ce npusHasa He3abaBHO KaTo Tekyll B Crly4auTe, KOrato
HAMa Aa noBeae A0 6Gbaeul NpUXoA MAKM Apyra WKOHOMMYeCKa W3roja wnu Korato 6vae
YCTaHOBEHO, Ye e MO-BEepoATHO Tasu MKOHOMUYECKa U3roja Aa He ce knacuduumpa KaTo akTue B
OTyeTa 3a (PHAHCOBOTO CbCTOAHMUE.

KaTo pasxoA ce NMpW3HaBa M OTYETEHO 3aAb/keHue, 6e3 Aa e NpuacdnT akTus, T.e. NPoBU3MA.

MbpBOHAUaNHO BCUYKKM pa3xoan Ha [lpy)XecTBOTO Ce OTHMTAT MO WKOHOMWYECKH eneMeHTu —
pasxoAM 3a: mMaTepuany, CypoOBUHW W KOHCYMaTWBW, BbHIIHU yCNyru, amoptusauiu, nepcoHarn,
AaHbUM, Takcu U Apyrv nogobHu nnawanvs, obesueHka Ha akTueK, NPOBU3UW MO 3aAb/DKEHNA,
OTYETHa CTOWHOCT Ha NpoAajeHuTe akTueu, akums, BHocka ¢oHa CEC, rnobwu, HeYCTOMKM, NUMCH,
NpeACTaBUTENHM, OByYeHNe N KBanuUKaLus, TEXHONOMUYHN 3arybu u gp. Cnep kaTto ce oTyeTar
KaTo pa3xoau MO MKOHOMUYECKU ENIEMEHTM, BCUYKWU PasxOAv Ha [Apy>eCcTBOTO CE€ pasnpeaenar u
KaTo pa3xoAu 3a: OCHOBHA, coMmaraTenHa, couuasnHa v ynpasneHcka JeMHOCT.

Pa3xoauTe 3a OCHOBHa JEMHOCT ca CBbp3aHWTe C MpeaocTaBsaHu ycnyrun BbB Bpb3Ka C NpUpoaeH
ras:

e [lpeHoc Ha MpUpOAEH ra3 3a TPeTu CTPaHW Ha OCHOBAaTa Ha AOroBOPHW OTHOLIEHMSA C
KIWEHTH,

e []OCTbN W MPEHOC Ha NPUPOAIEH a3 Mo HaUMOHanHaTa rasonpeHocHa Mpexa, coBCTBeHOCT
Ha [lpy>XecTBOTO, MO rasonpoBoAU C BUCOKO HansraHe, OT rasouMsMepsaTesiHi ctaHuun 10
rasopasnpefenuTentu CTaHuMu C Uei A0CTaBKa Ha KpanHu notpebuteny Ha npupoaeH
ras;

e CbxpaHeHue — AeHOCT Mo HarHeTsiBaHe Ha NpupoaeH ras v obpaTHOTO My W3B/IMYAHE 33
LEeSMTE Ha OCWrypsiBaHe Ha [OCTaBKW A0 KpauHW noTpebutenu. M3sbpwsa ce B nrx
YupeH; n

e banaHcupaHe -  noKynko — npoaaxba Ha npupogeH ras, C Uen MokpuBaHe Ha
UHAMBMAYANHUTE AncbanaHcy Ha NoN3BaTeIUTE HA ra30NPEHOCHUTE MPEXH.
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BeneXxkM KbM MHAMBUAYANHUA (PUHAHCOB OTHET

[pY>XecTBOTO OTUMTa ABa BUAA Pa3xoau, CBLP3aHU C U3Mb/IHEHWETO Ha OroBOpUTE 3a AOCTaBKa
Ha ycnyru(CTOKM) C KIMEHTU: pa3xoAu 3a CKIIOYBaHe Ha AOroBOpa W pa3xoAu 3a WU3Mb/HEHWE Ha
porosopa. KoraTo pasxoauTe He OTroBapsAT Ha yC/IOBUATA 3a pa3CpOoYBaHe CbrflacHO M3UCKBaHMATA
Ha MC®O 15, cblyuTe ce npu3HaBaT KaTo TEKylM B MOMEHTA Ha Bb3HWUKBAHETO UM, KOraTo He ce
o4aKkBa Aa 6bAaT Bb3CTAHOBEHM WM NEPUOABLT Ha Pa3CPOYBAHETO UM € /10 eAHa roAnHa.

CnepHuTe onepaTMBHW pasxoAu BUHArM ce oOTpassBaT KaTo Tekyl, pa3xojq B MOMEHTa Ha
Bb3HUKBAHETO UM,

06K ¥ aAMUHUCTPATUBHU Pa3xoau (OCBEH ako He Ca 3a CMeTKa Ha K/MeHTa);

Pasxoau 3a 6pak Ha MaTepuanHu 3anacu;

Pa3xoau, CBbP3aHW C U3Mb/IHEHUE HA 33 bIDKEHUETO;

Pa3xoan, 3a KOUTO NpPeAnpuATUETO HE MOXe [Aa onpeaenu, Aann ca CBbp3aHu C
YACBNETBOPEHO UNK HEYAOBNETBOPEHO 3aAb/DKEHWE 38 U3Mb/IHEHKE.

(a) Pa3zxoau 3a IMXBU U pa3xouM no 3aemMm

®UHAHCOBUTE pa3xoA4n BKNOYBAT pasxoAu 3a NMXBM NO 3aeMK, pasxoau B pesynTat Ha
yBE/IMYEHUE Ha 3aAb/DKeHMs, CneacTeuMe Ha npubnukaBaHe C eAuH Nepuoj Ha AaTara,
onpeaeneHa 3a peanvMsvpaHe 3a 3aAb/DKeHMe no nnaHoBe 3a AeUHUPaHW [A0X0AW, ApYrU
¢1HaHcoBM onepauuy — 6aHKOBW Takcu, KOMUCUOHHKU U ApYTW.

Pa3xoaM MO 3aeMu, KOMTO HE Ca NPAKO CBbp3aHM C npuaobuBaHeTo, CTPOMTENCTBOTO WM
NPOM3BOACTBOTO Ha OTroBapsily Ha YC/NoOBWATa akTWB, Ce npu3HasaT B neyanbu u 3arybu no
MeToaa Ha edeKTUBHUA NNXBEH MPOLEHT.

Meyanbu u 3arybu OT BaNyTHWU KYPCOBM PasfivKM Ce OTYMTaT Ha HeTHa 6asa unu kato (pUHAHCOBM
npuxoan wunn Kato (WHAHCOBM pasxoau, B 3aBUCUMOCT [anv BanyTHATE KypCOBW pPasiuKu
npeacTaBnaBaTt HeETHa nevyanba wnu HeTHa 3aryba.

4.5 UMOTH, MaLLMHWN U CHOPBIKEHUA

(a) MpuaHaBaHe M oueHka. CneunPUyHU aKTUBH.

[TbpBOHAYa/IHO MPH3HABAHE

AMOTH, MaLMHM U CHOPBKEHUS CE OLEHABAT MbPBOHAYaNHO Mo UeHa Ha npuaobuBaHe, KOSATO
BK/IOYBA Pa3xoAWTE, NPSKO CBbp3aHu C nNpuaobusaHeTo Ha akTuBa. LleHata Ha npuaobusaHe Ha
aKTUBMTE, NPUAOCGUTM MO CTOMAHCKM HAYMH, BKIIOYBA CNEAHOTO:

® pa3xoAW 3a MaTtepuani v 3a AUPEKTHO BNIOXEH TpyA4,;

e pasxoaM, NPAKO CBbP3aHM C MNPUBEXAAaHE Ha aKTMBa A0 CbCTosHME, HeobxoauMo 3a
npeasuaeHara ynortpeba;
e KOraTo ApYXeCTBOTO MMa 3aAb/DKEHWE Aa AEMOHTUpa aKTuBa MW [a Bb3CTaHOBW TEPEHa,

I'IDHGJ'IH3MTEI'IHB OLEeHKa Ha pa3xoauTe 3a AeMOHTaX W 3a Bb3CTaHOBABaAHE Ha nnollaAKarta, Ha
KOATO € pa3nonoXeH akTuea;

3akyneH codtyep, 6€3 KOMTO € HEBb3MOXHO (PYHKLMOHWPAHETO Ha 3akyneHo obopyasaHe, ce
KanuTanu3npa KaTo 4acT OT TOBa C}GOPYABE]HE.

KoraTo B WMMOTUTE, MalUMHWUTE, CLOPBLXEHUATA M O0BOpyABaHETO C€ CbAbPXAT KOMMOHEHTU C
pasnuyHa NPoAbL/DKUTENHOCT Ha NoNe3eH XKWBOT, Te Ce OTYMTAT OTAENHO.

llocnensaliya oyeHka

3a uenute Ha nocneasalla oueHKa Ha MMOTM, MallUHK, CbOPBKEHUA U obopyasaHe, [1pyXecTBoTo
npwnara Moaena Ha npeoueHka B MCC 16. MNpeoueHeHaTa CTOMHOCT NpeacTaBnsBa CnpaBeAnMBaTa
CTOMHOCT Ha aKTMBa KbM AaTaTa Ha npeoueHka, HaMmaneHa C rocnejsalla aMopTusauusa u
HaTpynaHu 3arybu ot obesueHka.

CnpaBsejnusaTta CTOWHOCT Ha UMOTU, MalLUHK, CbOpPbXeHusi u obopyaBaHe ce onpeaens Ha 6asata
Ha NasapHUTe [OKa3aTeNcTBa, NPeACTaBeHU B [OKNaA, WM3roTBEH OT HE3aBUCUM JIMLEH3UpaH
oueHuTer.

lMpeoueHkaTa Ha WMMOTHU, MaLWUMHKW U CLOPBLXEHWSA Ce WM3BLPLIBA Ha BCEKU 3 roauHu. Korato
cnpaseanueuTe CTONHOCTU ce NPOMEHAT 3Ha4YUTENHO 3a NO-KpaTbK Nepuoj, npeoueHKaTa MoXe Aa
Ce npaBu No-4ecCTo.

Kbm 31 pekemBpu 2022 r. e HanpaBeHa OLEHKA OT JMLUEH3MpaH OLEHUTEeN Ha crnpaseanusata
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BeneXxku KbM MHAMBUAYaNHUA (PMHAHCOB OTYeT

CTOMHOCT Ha WMOTM, MallMHW, CbOPBXKEHWUS W TPAHCMOPTHU cpeacTBa (TOBapHU M
cneumanuampanu) (MMCTC) U Ha HeTHaTa peanu3vpyemMa CTOMHOCT Ha MaTepuanHuTe 3anacu,
KaKTo U TecT 3a obesueHka. B oTyeTa 3a (MHAHCOBOTO CbCTOSIHUE BCUYKW NIEKU aBTOMOBWUNH,
APYrM HETEKyLM aKkTMBM W aKTMBM B MPOLEC Ha M3rpaxzaHe, ca npeactaBeHn Ha Basata Ha
UcTopuyecka LieHa, HamaneHa c HaTpynaHu amopTu3auuy 1 3arybu ot obesueHka.

CneuuduyeH AbNroTpaeH matepuaneH akTuB 3a ,bynraptpaHcras" EA[l e 6ydepHuaT npupoaeH
raz B MNMNX ,YupeH" n B rasonposoga. ToW € MOCTOSHHO KONWYECTBO, KOETO Camo MoaAbpxa
M3NON3BAEMOCTTa Ha XpaHWIWLIETO U rasonpoBoja, 6e3 pa yuactBa B KOJIMYECTBOTO
TPAHCNOPTUPaH MAW M3NON3BaH 33 COBCTBEHW TEXHONMOTMYHU HYXAW NpupojeH ras. Teau
KONUUecTBa He MOoraT fla HaMansaeaT, 3aWoTo ce HaMmansBa KanauuTeTsT Ha MMX 1 rasonposoja.

Bydepuuar raz B [MX ,YupeH" W B rasonpoBofa, ce pazgend Ha aMopTU3MPYeEM WU
HeamopTusupyem OydepeH ras. AmoptusmpyemusT 6ydepeH raz B MMX ,YupeH" e oHoBa
KONMYECTBO ras, KOeTo lie OCTaHe B NOA3EMHUS pe3epBoap cfej npekpaTaBaHe ekcnnoaTtauusaTa
Ha rasoxpaHunLLETO U He MOXe Aa 6bae U3NoN3BaHo 3a TbProBCKW LEnu.

HeamopTusunpyemuaT 6ycdepeH ras e yacr ot 6ydepHusa ras s MNrx ,Yupen™, koato bu morno fa ce
[obue Ha NoBBLPXHOCTTa NpU HansraHe Ha rasonposoga 35 6apa npu CblLEeCcTBYBaLUUTE B MOMEHTA
ChbOpPBXKEHNA.

BydepHuAT ras B razonpoBoAa Ce pasfens Cblio Ha aMOpTU3MPYeM W HeamopTu3upyem Ha 6a3a
ropenocoyeHoTo npeanosioxenve. Konuuectsata 6ydepeH ras, Kakto M TaxHaTa CTOMHOCT ca
OroBecTeHu B besexka 13.

Meyanbu u 3arybu npu oTNMCBaHe Ha UMOTW, MALUMHWU U CbOPBXEHUA (ONpeaensT ce KaTo pasnuka
MeXay nocTbnnenusta u bGanaHcoBaTta CTOMHOCT Ha akTuMBa) Ce€ Mpu3HaBaT HETHO B Apyru
npuxoan/Apyru pasxoamn B nevantu n 3arybu. Korato npeoueHeHn akTueu ce npoaaaaTt, CyMUTe,
BK/IIOYEHN B MpeoLeHbYeH peseps, ce peknacuduumpar B HepasnpeaeneHa nevanba unm 3ary6a.

B Kpas Ha BCEKW OTHYETEH MEPMOA HacCT OT NMPEOLEHBYHUS Pe3eps ce peanusnpa B CbOTBETCTBUE C
M3MON3BaHe Ha akTuea oT npeanpustueto. CyMaTa Ha peanuaupaHaTta npeoueHka npeacrasnssa
pasnukaTa Mex/y aMopTU3auusaTa Bb3 OCHOBA Ha npeoueHeHaTa 6anaHcoBa CTOWHOCT Ha akTuBa U
daMOpTU3auuATa Bb3 OCHOBA Ha LUeHaTa Ha I'IpHROSHBaHe.

lTocnegsatym pasxoqu
MocneaBaln pasxoau ce KanuTanusaupat CcaMo KOoraTo € BeposiTHO, 4Ye 6baely MKOHOMUYECKH

Nosi3n OT Te3n pa3xoau e 6baaT nonyyeHn ot [pyXecTBoTo. TeKyly peMOHTU W MNOAAPBXKKa ce
NpU3HaBaT KaTo pasxof Npv Bb3HUKBAHETO UM,

Amoprusayns

AMoTH, MalMHKM, CbOpbXeHuss U obopyasaHe ce aMmopTUaMpaT OT AartaTta, Ha KoATo ca
WHCTanupaHu W ca roToBu 3a ynotpeba, unu 3a npuaobuTHTe NO CTONAHCKM HauuH, OT AaTaTta Ha
KOSTO aKTUBLT € 3aBbpLUeH U € roToB 3a yrnoTpeba. AMopTU3aumusaTa ce npusHaBa 40 pa3mepa Ha
MbpBOHa4anHaTa CTOMHOCT Ha aKTWBa MUHYC OYaKBaHaTa OCTaTb4HA CTOMHOCT Ha akTuBa Ha 6asa
NVHENHUS METOA Bb3 OCHOBA Ha OYaKBaHUsA MONE3EH XWUBOT Ha BCEKW €AWH KOMMOHEHT OT UMOTH,
MalMHKU, CbOPbXEeHus 1 obopyaBaHe. AMOpTU3auMaTa ce oTyMTa B neyanbu u 3arybu, ocBeH ako
He Ce BK/II0YBA B OTYETHaTa CTOMHOCT Ha APYr aKTMB. AMOPTM3auMs Ha NPUAOBUTM akTUBM Mpw
yCNoBUATa Ha (PUHAHCOB NIMBUHI C& HAUMC/IABA 3@ MO-KbCMA MEXAY CPOKa Ha AOrOBOPA U TEXHUS
noneseH >XMBOT, OCBEH B C/lyYauTe, KOraTo € royTh CUrypHo npuaobuBaHeTo Ha coBCTBEHOCTTA
BbPXY TSIX 4O Kpas Ha CpoKa Ha A0roBopa. 3eMsATa He ce aMopTU3upa.

OuakBaHUTE CPOKOBE Ha NOJIe3EeH XMUBOT 3a TEKYLMS U CPaBHUTENHUA Nepuog, Ca KakTo cneasa:

Crpaau 7 — 70 roavHu
MawuHWU, CbopbXeHusa n obopyasaHe 3 — 50 roauHu
KomnioTbpHa TexHuka u oduc ob3aeexaaHe 3 - 12 roanHn
TpaHCNopTHW cpeacTea 3 — 15 roanHm
AmopTusunpyem bydepeH ras 60 rognHu
Bcuukun octaHanu 3 - 15 roavHu
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° GYNTAPTPAHCIA3 sty

Benexkn KbM MHAUBMAYaNHUA (PUHAHCOB OTYeT

MeToauTe Ha aMOPTU3aUUsA, NONIEIHUAT XMBOT U OCTaTbYHUTE CTOMHOCTU CE NPEepasrnexaaT KbM
BCAKA OTYETHA JAaTa M Ce Kopurupart, ako e Heobxoaumo. MpubnusUTENHUTE OLEHKWU 3a MMOTH,
MalLUMHW 1M CbOPBXEHUs ca npernegandu kbM 31.12.2022 r. (B cblio besexxka 13).

(b) O6e3yeHKa Ha He(pMHAHCOBH aKTUBM

OTYETHUTE CTOWHOCTM Ha HedWHaHCOBWUTE aKkTUBKM Ha [IpyKeCcTBOTO, PasfM4HU OT MaTepuanHu
3anacy M OTCPOYEHM [aHbYyHWM aKTMBM, Ce MnpernexaaT KbM BCAKA OTYETHa AaTa C uen gda ce
onpeaenu Aanv uma npusHauu 3a obesueHka. B cnyuyai, Ye CbleCTBYBaT TakuBa npusHaum, ce
npaeu NpubnusUTENHa OLEHKa Ha Bb3CTaHOBMMaTa CTOMHOCT Ha akTvsa. 3aryba or obesueHka ce
npW3Hasa BMHArM B Ciyyail, ye 6anaHcoBaTa CTOMHOCT Ha €AvH akTMB unu 06eKT, reHepupaly
napuyHu notouu (OFTIM), 4acT OT KOATO € TOMW, NPEBULLIABA HEeroBaTa Bb3CTaHOBMMA CTOWHOCT.

Bb3cTaHoBMMaTa CTOMHOCT Ha akTme unm OFTIM, e no-Bucokarta OT HeroBaTa CTOMHOCT B ynoTpeba
U crnipaBeasMBaTta My CTOWHOCT, HaManeHa C pa3xofa no npogax6a. Mpu oueHkaTa Ha CTOWHOCTTA
B ynotpeba, GbAelmTe NapuyHU NOTOUM Ce AMCKOHTWUPAT A0 CeraliHata MM CTOMHOCT, KaTo ce
npunara AUMCKOHTOB MpPOLUEHT Npeau AaHblyM, OTpassBall TEKYLWUTE OLEHKM 3a Nasapa, ueHaTa Ha
napuvTe BbB BPEMETO U PUCKBLT, cneumduueH 3a aktuea wnm 3a OfTIMN. 3a uenta Ha Tecra 3a
obesueHka, aKkTMBKU, KOUTO He MoraT aa 6bvaaT TecTBaHW MHAWBMAYANHO, Ce rpynupaTt 3aefHo B
Hal-MankaTa Bb3MOXHA rpyna akTMBWM, reHepupalla NapuyHWU MOCTBLMNEHUS OT NpoAb/hKaBalla
ynotpeba, KOUTO Ca B ronsiMa CTeneH Hes3aBUCMMKU OT NapuYHUTE NOCTbNNEHUA OT APYTM aKTUBK
unn O,

3arybu ot obesueHka ce npu3HasaT B nedyanbu u 3arybu. 3arybu ot obesueHka, npusHaTH 3a
OlTN ce pa3npeaendT Taka, 4Y4e Aa HaManaT OTYETHWTE CTOMHOCTM Ha akTusuTe B ObekTa
nponopuMoHanHo. 3aryba oT obesueHka ce Bb3CTaHOBsBa CaMO /[0 TaKaBa CTEneH, ue
6anaHcoBaTa CTOMHOCT Ha aKTUBa Aa He HaaBvwaea GanaHcoBaTa CTOMHOCT, KoATO 6w Guna
onpepeneHa, cnej npucnajaHe Ha amopTu3aums, ako 3aryba or obesueHka He e 6una
npusHasaHa.

4.6 HemaTepuanHwu aKTUBM

HemaTepnanuun aktueu, npugobut OT [pyXecTBoTo, MMalK OnpeAeneH MOJSIE3eH XXMBOT, ca
NpeacTaBeHn Mo UeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHa amopTusauus u 3arybu ot
obe3ueHKu.

lMocneasatym pasxoqm
Mocnepsaly pasxoau cCe KanuTanusupaT camo KoraTo yBenuyasaT bbaellata WMKOHOMUYEcKa

nonsa ot cneunduyHns axkTuse, 3a KOWTO ce OoTHacsaT. Bcuuku ocTaHanu pasxoaw ce npusHasar
KaTO pa3xoa B MOMEHTA Ha TAXHOTO Bb3HUKBaHe.

AmMopTuzayms

HemaTepuanHute akTMBM Ce aMopTu3upaTt Ha 6Ga3a nuHenHua metoa B nevanbu u 3arybu BbL3
OCHOBa Ha OYaKBaHMWs CPOK Ha NONE3HMA UM XUBOT OT aTaTa, Ha KOSTO ca rotoeu 3a ynotpeba.

OuakBaHWTE CPOKOBE Ha MONE3EH XXMBOT 3a TEKYLIUA U CPaBHUTENHUA Nepuoj Ca KaKTo cfeasa:
JlnueH3un 3a CbxpaHeHue, NpeHoC U TPaH3UTEH NPeHOC Ha NpUpoAeH ras 4 — 35 roanHn
JlnueH3un 3a codrtyep n MobunHa aanekocboblmTenHa u pagnotenedoHHa Mmpexa 2 — 10 roguHu
MporpaMHu NpoayKTH 2 — 8 roanHu
Apyru 3 - 25 roauHwn
MeToanTe Ha aMOpTM3auUWs, NOJIE3HUAT XMUBOT M OCTaTb4YHWTE CTOMHOCTU Ce MpepasrnexaaT KbM
BCSIKa OTYETHa JaTa W Ce KOpUrupaTt ako e HeobxoanMo.

4.7 WHBECTMLUMM B AbLIEPHU NPEeANPUATHSA

AblepHn npeanpuaTus ca BCUMYKKW MPeanpusaTUs, KOMTO Ce HaMupaT noj KOHTpona Ha
ApyxecTBoTO. Hanuue e KOHTPON, Korato [lpy>XecTBoTO € M3NOXEHO Ha, UM uMa npasa Bbpxy,
NMpoOMeHNMBaTa Bb3BPbLUAEMOCT OT CBOETO yJyacTue B NpeAnpusTUETO, B KOETO € UHBECTMPaHo, U
MMa Bb3MOXHOCT Aa OKaXke Bb3AECTBME BbpXy Ta3n Bb3BPbLLLAEMOCT MOCPEeACTBOM CBOUTE
npaBoOMOLLMS BbpPXY NpPeanpuATUETO, B KOETO € WHBecTupaHo. ,bynraptpaHcras" EAQ wmMa
WHBECTUUMA B AblUepHo npeanpusaTtue ,la3oB xbb bankan" EA[l B pa3mep Ha 100% oT kanutana.
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Benewkn KbM nHAUBMAYanHUA (PUHAHCOB OTYeT

B vHAvBMAyanHus GUHAHCOB OTYET Ha [lpyXKeCTBOTO, WHBECTMUMUTE B AbLUEPHWU NPEAnpUsTUs ce
OTUUTAT MO Ce6ECTOMHOCT.

[Ipy>KecTBOTO NpU3HaBa AMBMAEHT OT AbLIEPHO NpeanpusiTue B nevanbata unv 3arybata B couTe
UHAMBMAYANHU (PUHAHCOBW OTUYETH, KOraTo 6bie YCTaHOBEHO NPaBoTo Aa NONyYM AMBUAEHTA.

4.8 VHBECTMLUNM B CbBMECTHM NpeanpuaThs

[py>XecTBoTO onpeaens BMAA Ha CbBMECTHOTO MpeAnpusTWe, B KOeTOo yyacTsa, Ha 6asaTta Ha
npaBaTa W 3a/lb/DKEeHNATa, KOUTO My /IaBa CropasyMeHWeTO 3a CbBMeCTHaTa AEMHOCT.

CbBMECTHO MpeanpusTHe € AOrOBOPHO CropasyMeHue, no cunata Ha KoeTo [lpyecTBoTo U Apyru
HE3aBUCUMK CTPaHW Ce 3aeMaT CbC CTOMaHCKa AENHOCT, KOATO MOANEXMW Ha CbBMECTEH KOHTPO.N W
CTpaHuTe, NpUTEXaBali CbBMECTEH KOHTPO/ BbpXy NPEANpUSTUETO, WMaT NpaBo Ha HETHWUTE
dKTUBKA Ha I'Ipe,ﬂl'lplr‘IFlTl"leTO.

[Ipy>KeCTBOTO OTYMUTa CBOETO AASIOBO y4YacTUe B CbBMECTHN NPeAnpUsTUS Mo cebecToHOCT.

Bcuukv nocneagaly NPOMEHM B pasMepa Ha y4acTMeTo Ha [pyXecTBOTO B COOCTBEHMA Kanutan
Ha CbBMECTHOTO NpEeAnpuATUE ce Npu3HaBaT B 6anaHcoBaTa CTOMHOCT Ha WHBECTULIMATA.

4.9 MarepuanHm 3anacm

MaTtepuanHuTe 3anacu BK/IOYBAT: ropvBa, OnepaTtuBeH ras, COBCTBEHOCT Ha /[IpyXecTBOTO,
M3MO/3BaH 3a MOKPUBAHE Ha TEXHONOTMYHM HYXAMW, NpUpoaeH ras 3a GanaHcupaHe, pe3epBHU
yactu, obopyaBaHe, oduc-maTepuanu, KaHUenapcku MaTepuanm M KOHCYMaTuBM, CTOKM;
HE3aBBbpLWEHO NPOU3BOACTBO U NPOAYKLUUSA, BK/IIOYUMTENHO NPOM3BEAEH KOHAEH3aT.

MaTepuanHuTe 3arnacu ce OTYMTaT no Mo-HUCKaTa OT TaxHaTa ceBecTOMHOCT M HeTHa peanusyema
ctonHocT. CebecToMHOCTTa Ha MaTepuanHute 3anacu ce 6Gasvpa Ha npuHUMNa ,CpeaHo
npeterneHa CTOMHOCT”, W BKAOYBA pa3xoau 3a npuaobuBaHe Ha MaTepuanHuTe 3anacu,
pasxoauTe 3a NPOM3BOACTBO WM npepaboTka, KakTo U BCUMYKW APYrU pasxoau, oTHacawm ce Ao
NPUBEXAAHETO Ha MaTepuanHuTe 3anacu A0 TAXHOTO TEKYLO MECTOMONIOXKEHME W CbCTOsIHWE.
CebecToMHOCTTa Ha Npou3BeAeHa NPOAYKUMA M He3aBbpLIEHOTO NPOU3BOACTBO BK/IKOYBA pPa3xoau
3a TpyA, COUMANHM OCWUIYPOBKM M pasxoaM 3a amopTusaums. HeTHata peanusupyema CTOWHOCT
npeAcTaBnsaBa npeanonaraeMarta NpoAaXKHa LUEHa B HOPManHWA XO4 Ha CTonaHckata AemHOCT,
HamaneHa c NpubNU3UTENHO OUEHEHWUTE pasxoAM NO 3aBbplUBaHE Ha NPOM3BOACTBEHWUS UMKbB U
Te3n, KOUTO ca HeobxoaMMM 3a OcbluecTBABaHe Ha npogaxbaTa. PesepBHM 4acTu W pe3epBHO
obopyaBaHe ce cyuTaT 33 UMOTM, MalUMHK, CbOPBXEHUA W obopyaBaHe, KOraTo [APYXeCTBOTO ce
OYyakBa Aa rv U3non3sa No NpoAbLMHKUTENHO OT elUH OTYETEH NEPUOA WU TE Ce U3MON3BaT CaMo BbB
Bpb3Ka C OTAENEH MMOT, MallMHU CbOpbXeHUs u obopyaBaHe. 3a TAXHOTO OTYWTaHe ce npunara
3Ha4ynMa cyeToBOAHa nonuTuka 4.5.

MocneppalyaTta oueHKa Ha NPUPOAHKS ras (MaTepuaneH 3anac) ce onpeaens KakTo cesa:

e be3Bb3Me3aHMAT ras 3a KOMMPECoOpHW CTaHUuMK NO TPaH3WTHaTa ras’onpeHocHa mpexa - no
LUeHa, No KOATO OBLIEeCTBEHUAT AOCTaBYMK NPOAaBa MPUPOAEH ras Ha KpawHWTe cHabauTenu
Ha NPWPOAEH ras U Ha NMuaTa, Ha KOUTO e U3aaAeHa NUUEH3KUA 3a NPOU3BOACTBO U NMPEHOC Ha
TOM/IMHHA eHeprua, onpeaeneHa ¢ Pewenne Ha KEBP 3a cboTBeTHUA Mecey B MWh.

e [lpMpoAHWAT ra3 B TpaH3UTHaTa ra30MpeHOCHa Mpexa, KOWTO He e CoBCTBeHOCT Ha
~bynraptpaHcras" EA/] - no ueHa, No KoATo obLIecTBeHUAT AOCTaBYUK Npojasa NPUPOAEH ras
Ha KpaWHuTe cHabauTenu Ha NpPUPOAEH ras U Ha NMuaTa, Ha KOUTO e U3aajdeHa NMUEH3NS 3a
MPOV3BOACTBO M NPEHOC Ha TOM/IMHHA eHeprus, onpegeneHa ¢ Pewenwe Ha KEBP 3a
CbOTBETHUS Mecel B MWh,

e [lpMpoaHMAT ra3 B HalMOHanHaTa ras3onpeHOCHa MpeXa, KOMTO He e cobCTBEeHOCT Ha
«bynraptpaHcraz" EA/] - no ueHa, nNo KoATo O6LEeCTBEHUAT A0CTaBYMK NpoAaBa NPUPOAEH ras
Ha KpallHuTe CHabaWMTeNM Ha NPUPOAEH ras M Ha NnuaTa, Ha KOWTO e M3jajeHa NNLEH3MA 3a
NPOM3BOACTBO M NPEHOC Ha TOMWHHA eHeprusi, onpegeneHa c Pewenne Ha KEBP 3a
cboTBeTHUA Mecel, B MWh.

e Pa3nuka Kanopu4yHOCT Ha MNPUPOAEH ra3 BXOA — U3XOJ, reHepupaHa B ra3onpeHocHaTa Mpexa
- N0 UeHa, No KOATO OBLWECTBEHMAT A[OCTaBYMK NpogaBa NpUPOAEH ra3 Ha KpanHute
cHabauTenu Ha NpUPOAEH ras U Ha NUuUaTa, Ha KOWTO e M3ajeHa NULEH3US 3a NPoU3BOACTBO
M NpeHoc Ha TOM/MHHA eHeprus, onpeaeneHa ¢ Pewenuwe Ha KEBP 3a cboTBETHUA Mecel B
MWh.
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Benexxku KbM MHAMBUAYaNHNA (PMHAHCOB OTYEeT

4.10 ®MHAHCOBU MHCTPYMEHTH
(a) NpusHasaHe ¥ OTNUCBaHe

[pyXecTBOTO MbpBOHAYaAHO NMpu3HaBa (MHAHCOB aKTMB B MOMEHTA, B KOWTO CTaHe CTpaHa no
[IOrOBOPHO CriopasyMeHue, U ro Knacupuumpa CbrnacHo Mogena cv 3a ynpasneHue Ha (puHaHCoBU
aKTUBMW U XapaKTepUCTUKWUTE Ha AOrOBOPEHWUTE NapuyHu NoTouM.
MpeanpuaTUETO M3Baxxaa MMHAHCOBUA MacuB (MK 4acT OT (MHAHCOBMA Macus) OT CBOS OTYET 3a
(bMHAHCOBOTO CbLCTOSIHME ToraBa WM camMo Torasa, KoraTo TOW € rforaceH — T.e. Korarto
3a4b/HKEHUETO, NMOCOYEHO B IOTOBOPA, € U3MBL/HEHO, € aHy/IMPaHo WK CPOKbLT MY € U3TEKbS.
(b) Knacudmkauma 1 NbpBOHAYANHO OLeHsABaHe Ha (PMHAHCOB aKTHUB
C u3K/IIOYEeHWe Ha Te3n TbProBCKM B3EMaHWs, KOUTO HEe CbAbPXAT CbliecTBeH (UHAHCOB
KOMMOHEHT M Ce OLEeHsBaT Mo UeHa Ha caenkata, cbrnacHo MCPO 15, Bcuukn pUHAHCOBKN aKTUBK
Ca MbpBOHAYaNHO OLIEHEHW MO CnpaBeAnuBa LEHa, KOpUrMpaHW 3a pasxoauTe Mo caenkara
(KbaeTo € NpunoXuMmo).
®OUHAHCOBM aKTUBW, PasfIM4HW OT Te3W, KOUTO Ca Cb3AafleHn U edEeKTUBHU KaTo XeaXupaiu
WHCTPYMEHTH, Ce KnacuuumpaT B ejHa OT CIeAHUTE KaTeropum:

*  AMOpTU3WUpaHa CTOMHOCT

e Cnpaseanuea CTOMHOCT npe3 nevanbaTta unu 3arybaTa

e CnpaBeanuBa CTOMHOCT Npes3 Apyr BceobxsaTeH AOXOA
Knacugukaumsata ce onpeaenst U ot ABeTe:

e bBusHec moaensbT Ha [pyXecTBOTO 3a ynpasneHue Ha (UHAHCOBUS aKTUB;

e XapaKTepUCTUKWUTE Ha JOrOBOPHUSA MapuyeH NOTOK Ha (PUHAHCOBUS aKTUB.
Bcuuku npuxoau M pasxofu, CBbp3aHu C (PUHAHCOBMA aKTUB, KOMTO Ca Npu3HaTh B neyanbarta u
3arybaTa, ce BKIOYBAT B APYr¥ pa3xoau.
lTocrneasatya oyeHKa Ha PUHAHCOBH aKTUBH
(c) ®uHaHCOBM aKTHMBM NO aMOPTU3MpPaHa CTOWHOCT
®OUHAHCOBWTE aKTMBM Ce€ OUEHsBaT N0 aMopTM3MpaHa CTOMHOCT, aKO aKTUBWTE W3MbaHABaT
CneaHUTe W3MCKBaHWA (M HE Ca ONpeAeneHu 3a OUEHABaHM MO ChnpaBeasiMBa CTOMHOCT B
neyanbarta u 3ary6ara):

. MNpeanpusATUETO YNpaB/isBa akTUBUTE B PAMKUTE Ha BU3HEC MOAEN, YMATO Lien e Aa AbpPXK
(hMHaHCOBUTE aKTUBM U i@ CbbMpa JOrOBOPHU NapuyHM NOTOLM;
. CbrnacHo AOrOBOPHUTE YC/IOBUS Ha (PMHAHCOBMSI aKTMB Ha KOHKPETHW AATW Bb3HMKBAT

napu4HuM nortoun, KOUTO Ca eAMHCTBEHO nnallaHuAa No rnasHWUa W NUXBa BbpXy HenoraceHarta
CyMa Ha rnaBHuUaTa;

Tasu kaTeropus BKIOYBa HEAEPUBATUBHM (DMHAHCOBW aKTUBM KaTO 3aEMU, B3EMaHUA C UKCMpaHK
WK ONpeaennuMU NNalaHns, KOUMTO HE Ce KOTMpaT Ha akTuBeH nasap. Cnej MbpBOHA4anHOTO
npu3HaBaHe, Te Ce OUeHsBaT MO amopTU3MpaHa CTOMHOCT C WM3Mo/N3BaHe Ha MeToja Ha
edekTMBHaTa NUXBA. [JUCKOHTUPAHETO CE NPOMycka, KoraTto e(eKTbT OT Hero e HecbllecTseH. B
Tasu karteropus ce KnacupuuMpaTt M NApUYHWUTE CPEeACTBa U NapU4YHUTE EeKBUBANEHTH,
TbProBCKUTE W APYrM B3EMaHUs, KaKTO U B3eMaHUs OT CBbP3aHu nvua.

THproBcKkmn n Apyri B3eMaHns

THProBCkU M Apyrv B3eMaHus ca (UHAHCOBM akTUBU C (PUKCUPAHW WM ONpeaenseMu nnaljaHus,
KOUTO He ca KOTMpaHW Ha aKTMBEH nasap. TakuBa aKTMBM Ce MPU3HABaT MbpPBOHAYasHO No
crnpaBeAnMBa CTOWHOCT MAKOC BCUYKM MPAKO CbOTHOCMMM pasxoau no caenkata. Cnea
MbpPBOHAYANHO NPU3HaBaHE B3EMaHWATa Ce OUeHABaT MO aMOpTM3MpaHa CTOWHOCT, KaTo ce
“3MoN3Ba METOALT Ha ePEeKTUBHWUA NIMXBEH MPOLIEHT, HaManeHa cbC 3arybu oT obesueHka.

Mapu u NapmyHM eKBHBANICHTH

l']apu M nNapuy4HKU €eKBUBaANeHTW BKIKOYBAT MNapU4HKW HaMUYHOCTHM M AEnO3MTW Ha BuXAaHe C
NMbpBOHa4YaneH MaTyputeT OT Tpu Meceua Wnv nNo-Manko OT AaTtaTa Ha npunoﬁwsaHe, KOWUTO Ca
CBbP3aHM C HE3HAUWUTENIeH PUCK OT MPOMAHA B CNpaBeasMBaTa UM CTOMHOCT M Ce M3Non3BaT OT
[py>KecTBOTO 3a ynpaBeHne Ha KPaTKOCPOUYHU aHraXUMEHTH.

[Aenoautn ¢ MaTyputeT Hag 3 Meceua ce knacuduuMupat KaTo KpaTKOCPOYHW B3EMaHus B
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Q BYNITAPTPAHCIA3 B e 31 Ao 2027

BeneMku KbM MHAUBUAYANHUA (PUHAHCOB OTYeT

uHaMBUAYanHWA OT4HET 3a (b1MHaHCOBOTO CbCTOAHME,

[leno3nTy, 3anoXeHn KaTo obesneyeHuss Ha HacpelHu 3aAb/KeHus, ce kiacuduumupar kaTo
MapuyHK CpeacTBa, NPeAoCTaBeHn Kato obesneveHve B UHAMBUAYaNHUs OTYET 3a (MHAHCOBOTO
CbCTOSAHME.

(d) O6e3ueHKa Ha (pHAHCOBX aKTUBH

®OUHAHCOBUTE aKTMBM, KOMTO ca B 06xBaT Ha W3uMCieHMe Ha obesueHkaTa, ca Ab/AroBU
WHCTPYMEHTU, OTYUTaHW MO aMOPTU3MPAHa CTOWHOCT.

[py>ecTBOTO NpU3HaBa KOPEKTUB 33 OYaKBaHW KPeAWUTHW 3arybn OT (PUHAHCOB akTvB, akTMB Mo
[IOrOBOP MNN KPEAWUTEH aHraXWMEHT U A0rOBOp 3a (hUHAHCOBA rapaHums, 3a KOWTO ce npunarat
U3NCKBaHWATa 3a obesueHka. OuakBaHWTE KpPEAWTHW 3arybu npeacTaBnsBaT BEPOATHOCTHO
npeTerneHa oueHka Ha KpeauTHWUTE 3arybu 3a oYakBaHus CPOK Ha (PUHAHCOBWUA WHCTPYMEHT, T.e.
napuuHns AecuunuT, KOMTO NPEACTaBMsBa pasnukata Mexay NapuyHuTe MnoTouM, AbMKUMU Ha
[pY>XeCTBOTO M NAPUHHWTE MOTOLM, KOUTO [Jpy)KeCTBOTO O4aKkBa fia Nosyyu.

[Ipy>XecTBOTO OTNMCBa (PUHAHCOB aKTWUB, KOraToO AOrOBOPHUTE MpaBa BbPXy NapuyHWUTE NoTOUM OT
aKTUBa ca M3TeKnu, wnu [Ipy>XecTBOTO MpexBbp/iv MpasaTta 3a NonyyasaHe Ha [AOroBOpEHUTE
NapuyHN NOTOUM OT (DMHAHCOBUA aKTUB B CAENKA, CMOPeA KOATO 3HAYWUTEeNHa YacT OT BCUYKM
PUCKOBE U M3roAM OT COBCTBEHOCTTa Ha (PUHAHCOBMS aKTUB Ca npexsbpneHu. Bcako ydactve B
npexsbpneH (UHAHCOB aKTWB, KOMTO e Cb3AajeH UNW 3agbpXaH OT [pyXecTBoTO Ce NnpusHasa
KaTo OTAENEH aKTUB MW NacuB..

OUHAHCOBM aKTUBW U NAacMBM Ce HETUpAT WM HeTHaTa CTOMHOCT ce MpeAcTaBs B OT4YeTa 3a
(UHAHCOBO CbCTOSIHME TOraBa M CaMmo Torasa, Korato [lpyXecTBOTO MMa NpaBHO OCHOBaHWE Aa
HeTWpa CyMUTE M UMa HaMEpPEHUE WU [a ypexza Ha HeTHa 6asa unu ga peanusvpa akTuea v Aa
ypean rnacuea eHOBpPEMEHHO.

[py>XecTBOTO MMa CNeAHUTE HeAEPUBATMBHM (DUHAHCOBM aKTUBM: TbProBCKW U APYrU B3EMaHWUS,
B3EMaHWsi OT CBbP3aHM NNLA, Napyu U napu4HN eKBUBANEHTU U NapuyHW CPeACTBa, NPeAoCTaBeHn
kaTo obesneueHue.

M3uckBaHuATa 3a obesueHKka cbrnacHo MCPO 9 usnonssaT nosedve WHGOpMauUus, OpuMeHTMpaHa
KbM 6bAelleto, 3a Aa NpU3HasT O4YaKBaHUTE KpPeAuTHW 3arybu — MoaensbT 3a ,04akBaHuTe
KpeauTHU 3arybu”.

WHCTPYMEHTUTE, KOUTO NonaaaTt B o6xeaTa Ha uauckeaHuaTa Ha MCPO 9 BkntoyBaT 3aeMu U Apyru
BUAOBE AbAroBy (UHAHCOBM aKTUBM, OLEHSIBAHM NO aMOpPTHU3MpaHa CTOMHOCT, TbProBCKU W APYTy
B3EMaHus, B3eMaHUa OT CBbp3aHu nuua.

MNpu3HaBaHETO Ha KpeauTHM 3arybu He 3aBWUCU OT HaCTbMNBAHETO Ha CbOWUTWE C KpeauTHa 3ary6a.
BMmecto ToBa [Ipy)KECTBOTO pasrnexna no-lWMpPoK CNeKkTbp OT MHGOpMauus npu OLEeHKaTa Ha
KPeaUTHUA PUCK M M3MEPBAHETO HA O4YaKBaHUTe KpeAWTHW 3arybu, BKIIOUUTENHO MUHANW
CbOUTUS, TEKYLUM YCNOBUS, Pa3yMHU U MOAABLPXKALLM NPOrHO3M, KOMTO BAWAAT BbpPXY O4YakBaHaTa
cbbupaeMocT Ha 6baelmTe NapuyHn NOTOUKM Ha MHCTPYMEHTA.

M3uncnaBaHeTO Ha OYaKBaHWTE KpeAWTHW 3arybu ce onpegens OT BEPOATHOCTHO NpeTersieHata
npubnuauTeNHa OUEHKa Ha KpeauTHUTe 3arybu npe3 ouvakBaHWs CPOK Ha (puHaHCcoBUTE
NHCTPYMEHTMU.

[pY>XeCTBOTO M3MNON3Ba OMNPOCTEH NOAXOA NPWM OTYMTAHETO Ha TLProBCKUTE WU [PYrv B3EeMaHus u
B3€MaHMATa OT CBbP3aHu LA, U Npu3HaBa 3aryba oT obesueHka KaTo oyakBaHa KpeMTHa 3aryba
3a uenus cpok. ToBa ca OYaKBaHWAT HEAOCTUI B AOrOBOPHUTE MapuyHW MOTOLM, Kato ce uMma
npeasua MOTEHUMANbT 3@ HEeu3Mb/HEHME BbB BCEKM MOMEHT OT Cpoka Ha (hUHaHCOBUA
WHCTPYMeHT. MpeanpuaTUETO U3M0oN3Ba CBOSA HATPynaH OMUT, BbHLUHKM NokasaTenu u uHgpopmaums
B Ab/IFOCPOYEH MNaH, 3a Aa M34YNCIM OYaKBaHUTE KpeauTHW 3arybu ypes pasnpefensHeTo Ha
KIIMEHTUTE MO UHAYCTPUM M CPOYHA CTPYKTYpa Ha B3eMaHusiTa.

[py»ecTBOTO Npu3HaBa KOPEKTUB 3@ O4aKBaHW KPeaWTHW 3arybu oT WMHAHCOB akTuB, JIM3MHIOBO
B3eMaHe, akTUB Mo A0roBopa WK KpPeauTeH aHraXXMMeHT M Jorosop 3a dwmHaHcoBa rapaHuus, 3a
KOMTO ce npunaraT usuckeaHusTa 3a obe3sueHka.

OnpegensaHe Ha pasMepa Ha OYaKBaHUTE KDEANTHYU 3arybu

[Apy>eCcTBOTO OUEHsABA OYaKBAHUTE KPeAUTHU 3arybu Ha (PUHAHCOB MHCTPYMEHT MO HaYuH, KOWTO
oTpassBa:
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BbeneXxxkn KbM MHANBUAYANHUA (PMHAHCOB OTYeT

* TO4YHAaTa W BEPOATHOCTHO NPpeETerneHa CTOMHOCT Ha aKTuBa, OnpeaeneHa 4pe3 OLeHKa Ha
peauua Bb3MOXHU pesyntaTti;

e CTOWHOCTTa Ha napute BbB BPEMETO; U

e pas3yMHa M Noakpensila ce WHdOpMaUMa 338 MUHaNU CbbUTUA, HAcCTOALWM YC/IOBMA WM MPOrHO3W
3a H6bgell MKOHOMUYECKW YCNOBUA, KOATO € AOCTbMNHA 6e3 CbllecTBeHW pasxoau WUn yCunus
KbM AaTaTa Ha OT4HeETa.

OyakBaHUTE KpeauTHW 3arybu npeacrasnsaBaT BEPOATHOCTHO MpeTersieHa OueHKa Ha KpeauTHUTE
3arybu (T.e. cerawHaTa CTOMHOCT Ha BCEKM HEAOCTUI Ha Napu) 3a O4aKBaHUS CPOK Ha prHAHCOBUA
WMHCTpyMeHT. [lapuvyeH paeduuuT e pas3nuvkata Mexay napuyHdTe noTouKn, Ab/KUMUA  Ha
[py»xecTBOTO B CbOTBETCTBUE C AOrOBOPpa, U NapuU4HUTE NOTOUM, KOMTO [py>XecTBOTO O4aksa Aa
nonyyu. Tbil KAaTO OYaKBAHWTE KPEAWTHM 3arybu OoTYMTaT pa3Mepa M CpPOKOBETe Ha NnnaljaHuaTa,
oyakBaHa kpeauTHa 3aryba ce npusHaBa Aopu, ako [py)KeCcTBOTO O4aKkBa aKTUBLT Aa 6bae
M3NnaTeH u3uano, Ho NO-KLCHO OT CPOKa, B KOWTO Ce AbL/KU NnawaHeTo.

SHAYUTENTHO YBESMHEHHNE Ha KDEAUTHMS PUCK

KbM Bcsika oTyeTHa AaTa [pyKecTBOTO MpeueHsBa fanu KPeauTHUAT pUcK no AajgeH (uHaHCoB
WHCTPYMEHT Ce € YBeNMYW/ 3HAYUTENHO CrpsMO MOMEHTa Ha MbpBOHaYanHOTO npusHasaHe. pu
M3BbpLUBAHE Ha oueHKaTa [Ipy)XecTBOTO W3MON3Ba MpPOMAHATa B PUCKA OT HEU3Mb/IHEHWE,
Bb3HWUKBALLO Mpe3 OYakBaHUA XXMBOT Ha (PUHAHCOBUA WHCTPYMEHT, BMECTO NpoMsHaTa B pasmepa
Ha ou4aKkBaHWTe KpeauTHW 3arybu. Tasu oueHka ce npaeu Ha bGasa cpaBHeHWe Ha pucka oT
HeusnbNHeHWne Ha d’JHHaHCOBMH WHCTPYMEHT KbM AdTaTa Ha O0TYETa C PUCKa OT HEW3NMb/IHEHWE,
HaCTbMUN KbM AaTaTa Ha MbpPBOHAYa/NHOTO Npu3HaBaHe. MHdopMauusTa ce uaeHtTuduumpa, 6e3
[a Ca Hanvue HEHY)XHW pPa3xoAv UK YCUIUS.

(e) Knacudpukaums v oyeHsBaHe Ha PUHAHCOBU NACUBH

®OUHAHCOBUTE MacMBM Ha [APYXKECTBOTO BKNIOYBAT TMOMYYEHW 3aEMW, TBPrOBCKU W APYru
3ab/DKEHNS,

®OWHAHCOBUTE MACMBU Ca MbPBOHAYANHO OLEHEHWM MO CrpaBeanvBa CTOWHOCT W, KbAeTo e
NPUNOXUMO, KOPWUIMpaHW Mo OTHOLUEHWE Ha pasxoAuTe MO CAefikaTa, OCBEH ako APY)ECTBOTO He
e onpeaenvno aageH GUHAHCOB NacvB KaTo OLEHsABaH Mo CrpaseanMsa CTOMHOCT npe3 nevyanbata
u 3arybara.

Brnocneacteve, WHaHCOBUTE MacMBM CE OLEHABAT MO aMOPTU3MpaHa CTOWHOCT, W3MON3Baiiku
MeToAa Ha edeKTUBHATa NIMXBa.

Bcuuku pasxoam, CBbP3aHM C NIUXBUTE U, aKo € MPUIOKUMO, MPOMEHW B CripaBeAnvBaTa CTOWHOCT
Ha MHCTPYMEHTa, KOMTO Ce OT4uTaT B neyanbata unwv 3arybaTa, ce BKIOYBAT BbB pUHAHCOBUTE
pasxoAn unu (uHaHCOBUTE npuxoau. GUHAHCOBUTE MacuByM Ce MPU3HABAT MbpPBOHA4YanHO Ha
TXHaTa AaTa Ha TbpryBaHe, Ha KOATO [lpy>XeCTBOTO € CTaHaso CTpaHa no AOroBOPHWUTE YCNOBUS
Ha WHCTpyMeHTa. [lpy)eCTBOTO OTNMCBa (DUHAHCOB MacuB, KOraTo HEroBWUTE [IOrOBOPHM
3a/Ib/DKEHUSA Ca U3MbJIHEHW WN Ca OTMEHEHU WU HE Ca BaZMAHU MoBeYe.

®UHAHCOBM aKTMBM U MacvMBU Ce HETMPaT, M HeTHaTa CTOMHOCT Ce NpejacTaBs B OT4YeTa 3a
(PMHAHCOBO CbLCTOsIHME TOraea, M CaMo TOraea, KoraTto [pYyXecTBOTO WMa NpaBHO OCHOBaHWE Aa
HeTUpa CyMUTe, U MMa HaMepeHue UK Aa ypexaa Ha HeTHa 6asa unv a peanusupa akTvea, U Aa
ypeau nacuBa eiHOBPEMEHHO.

4.11 HaeTn aKkTMBM

NnanHrsT ce onpegens Kato ,A0roBOP WNM 4acT OT AOroBOp, KOWTO NpejocTass NpaBoTo Aa ce
m3non3ea aktue (6a3o0BMAT akTMB) 3a oOMpeAeneH nepuos OT BpeMe B 3aMsHa Ha
Bb3HarpaxaeHve." 3a Aa NpunoXu ToBa onpeaeneHve, [pyXecTBOTO M3BbpLUIBA TPU OCHOBHM
NpPeuUeHKn:

e Jlanu [OroBOpbT ChbAbPXKa MWAEHTUDMUMPAH aKTUB, KOWTO WM € WU3PUYHO MOCOYEH B
JAOroBopa, unu e nocodeH no nogpasbupaHe B MOMEHTa, KOraTo akTUBLT 6bAe npeaocTaBeH
3a nonssaHe

e  [IpyXecTBOTO MMa MpaBoOTO Aa NOMy4yaBa MO CbLUECTBO BCMYKM WMKOHOMWUYECKM MONA3N OT
U3NoN3BaHETO Ha aKkTuea npe3 Uuenusi Nepuoi Ha noni3BaHe, B paMKuTe Ha onpeaeneHus
obxBaT Ha NpaBOTO My Aa M3NON3Ba aKTUBA CbI/IACHO A0roBOpa
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e [IpyXecTBOoTO MMa MNpaBO Aa PbKOBOAW M3MON3BAHETO Ha WAEHTU(MUMPaHUA akTUB npes
Uenvs Nepuoz Ha nonssaHxe.

[Ipy>ecTBOTO OLeHsiBa Aanu MMa NpaBoTo fa PLKOBOAU ,KaK M C KakBa uen” uwe ce u3rnonssa
aKTUMBBLT NPe3 LeNusa nepuoa Ha Non3saHe.

OueHsBaHe ¥ NPpU3HaBaHe Ha IM3UHI OT APYXKECTBOTO KaTo IM3MHronosnyvyarten

Ha HauanHaTa gaTa Ha NU3MHIOBMA A0rOBOP [pY)EeCcTBOTO NpU3HaBa akTMBa C NpaBo Ha nos3saHe
M nacvea Mo NM3WHra B OTYETa 3a (UHAHCOBOTO CbCTOSIHWE. AKTMBBLT C NMpaBO Ha No/3saHe ce
OUeHsABa Mo LeHa Ha npuaobusaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHayanHaTa OUeHKa Ha
nacuea no NWU3WHra, MbPBOHAYa/IHUTE MPEeKu pPasxoaw, M3BbPLUEHU OT [JpyXecTBOTO, OUueHKa Ha
pasxoAUTe, KOUTO JIM3MHIOMNONYYATENAT Le HanpaBy 338 AEMOHTaX W NpeMecTBaHe Ha OCHOBHUS
aKTMB B Kpas Ha NU3UHIOBUS [OFOBOP M BCAKAKBW JNIM3UHIOBM MalLaHWs, HanpaseHu npeau
AaTaTa Ha 3arno4YBaHe Ha NIM3MHIOBUS AOrOBOP (MUHYC MOMyYEHUTE CTUMYNU MO JIU3UHIA).

[pyXeCcTBOTO aMopTW3Mpa akTMBa C NPaBO Ha MON3BaHe MO NIMHEMHWS MeToa OT faTtaTta Ha

3arnoysBaHe Ha /M3UHra A0 No-paHHaTa OT ABEeTe AaTW: Kpas Ha MOJNIE3HMS KMBOT Ha aKTuea C

NpaBo Ha MON3BaHe WK M3TMYAHE Ha CPOKa Ha NU3UHIOBWMA AOrosBop. [pYXecTBOTO CbLIO Taka

npernexsaa akTUBUTE C NpaBo Ha non3BaHe 3a obesleHka, KoraTo TakuMBa WHAWMKATOpU

CblUecTByBaT.

Ha HauanHaTta aata SIM3MHIrONoNyYaTensT OUEeHsBa nacuea Mo JIM3WHra Mo HactoslwaTa CTOMHOCT

Ha NU3MHrOBUTE MiallaHusl 3a NPaBOTO Ha NOM3BaHE HAa OCHOBHMA aKTWB MO BPeME Ha Cpoka Ha

NU3NHrOBKS AOrOBOP, KOUTO HE ca niaTeHu KbM HavanHata gata. Te morat aa 6baat:

e (MKCMpaHKW Nal@HUa MUHYC NMoanexalyuTe Ha nosydasaHe CTUMYNK MO JI3UHTa;

e POMEHNMBM JIU3NHIOBM NnallaHusl, 3aBuUcel OT MHAEKC WM MPOLEHT, KOUTO Ca OUEHEHW
crnopes CTOMHOCTTa Ha WHAEKCA WM MpoueHTa KbM HavanHata pata (Hanp. pedepeHTeH
nuxeeH npoueHT kato LIBOR);

e CyMM, KOMTO Ce o4yakBa fAa 6baaT AbMKMMU OT JIM3MHrononyyatens no rapaHuuute 3a
OCTaTb4yHa CTOWHOCT;

e lleHaTa Ha YMNpaXHsBaHE Ha OnNuMsS 3a [MOKYNKa, ako € [AO0CTaTbYHO CUrypHO, u4e
NU3VHIONONY4YaTENAT LWe YNPaXXHW Tasu onuus; 1

e MNAL@HUA Ha CaHKUWMW 3a NpeKpaTsaBaHe Ha NWU3WHIOBMS AOroBOpP, @Ko B CPOKA Ha NU3UHIOBUA
JIOrOBOp € OTPa3€eHO YNpa)KHSBAHETO Ha Onuusi 3a NPekpaTsBaHETO Ha A0roBopa OT CTpaHa Ha
NU3UHronony4varens.

JIU3MHroBUTE NNALLaHUs Ce AUCKOHTUPAT C IMXBEHWUS MPOLIEHT, 3a/0EH B JIM3MHIOBUS JOrOBOP,
ako TO3M MNPOLEHT MOXe Aa 6bae HEeNnoCPeACTBEHO onpeaeneH. AKO TO3M MPOLEHT HE MOXe /a
6b/le HEenocpeACTBEHO ONpefeNneH, APYXECTBOTO W3MoN3Ba /IUXBEHUS NPOUEHT, KOWTO TO 6u
TpsAbBano fa nnawja, 3a Aa 3aeMe 3a CXOfEeH MNepuoa OT BpeMe Npu CxoAHo obesneyeHune
cpeacTBaTa, HeO6XOAMMM 3a NONYYaBaHETO HAa akKTUB CbC CXOAHA CTOWHOCT B CXOAHa
MKOHOMWYECKa cpeaa.

Cnep HauanHaTta iata nacuebT M0 SIM3MHIA CE HaMansBa C pa3Mepa Ha U3BbPLUEHUTE NNALLAHUS U
ce yBenuuasa C pasMepa Ha nuxsaTa. [lacvebT MO NIM3MHra CEe MpeoueHaBa, 3a Aa OTpasu
NPEOLEHKNTE WM M3MEHEHMATA Ha IM3MHIOBMA AOrOBOP MU i OTPasu KopUrupaHute ukcupaHu
MO CbLUECTBO JIM3WHIOBM nnawaHus. KoraTo 3agb/keHMETO 3a JIM3MHT Ce MPeoueHsBa,
CbOTBETHaTa KOpPEKLMA Ce OTpa3fBa B akTMBA C MpaBo Ha Noi3BaHe WM ce NpuU3HaBsa B nevanbata
unu 3arybaTta, ako GanaHcoBaTa CTOWHOCT Ha aKTMBAa C Npaso Ha Mon3BaHe Beye e HamaneHa Ao
Hyna. [IpyXecTBoTo e u3bpano fga oTyMTa KPaTKOCPOYHWTE NU3UHIOBW AOTOBOPU W NIU3UHIA Ha
aKTUBM C HUCKA CTOMHOCT, KaTo M3M0oN3Ba NpakTU4eckute obnekyeHus, npeaBuaeHn B cTaHaapra.
BMecTo npusHaBaHe Ha aKTMBM C NPaBO Ha MOM3BaHE W 33[AbLIDKEHUs MO JIM3UHIOBU [JOrOBOPM,
nnawaxusaTa BbB Bpb3Ka C TAX Ce MPWU3HABaT KaTo pasxoA B nevanbata wnu 3arybata no
NMHEHUA MeToA 3a CPOKa Ha SIM3UHroBMUS AOTrOBOP.

APY>XXeCcTBOTO KaTo nM3uHrogaren

CyetoBogHaTa nonuvTUKa Ha [pyXecTtBoTo, cbrnacHo MCOO 16, He ce e npoMeHuna cnpsmMo
CpaBHWUTENHWS NepUoA.

25




HuansngyaneH QpHHaHcoB oTyer
33 rogmMHaTa, NpHITIoYBaLYa

° BYNTAPTPAHCIA3 Ha 31 gexemspn 2022

beneXK1 KbM UHAWBUAYAJTHUA CI)HHaHCOB oT4yeT

Kato nuauHropaten, [pyXecTBoTo kilacuduumpa CBOUTE fIU3UHTOBU AOMOBOPWU KaTo OnepaTuBeH
UNn PUHAHCOB SIUBUHT.

JIM3MHroBMAT AOroBOp ce knacuduumMpa kaTo AOroBop 3a (PMHAHCOB JIM3MHI, ako C Hero ce
NpexsbPASAT MO CbLIECTBO BCUYKM PUCKOBE WM U3roAM OT COBCTBEHOCTTA BbpPXY OCHOBHWS akTus, U
KaTo AOroBOP 3@ OMNepaTMBEH NU3UHT, aKO C HEro He ce NPeXBbPAAT MO CbLIECTBO BCMYKKU PUCKOBE
W U3roam oT cobCTBEHOCTTa BbPXY OCHOBHUSA aKTUB.

4.12 CobcrBEH KanvTan, pe3epBu U NnallaHuAa Ha ANBUAEHTH

AKUMOHEpHUAT KanuTan Ha [pyXecTBOTO OTpassBa HOMMHanHaTa CTOWHOCT Ha eMUTUpaHuTe
aKumu.

MpeoueHbYHUSAT pe3eps BKKYBA nevandu unm 3arybu ot npeoueHKkn Ha HeuHaHCOBM aKTUBY.
Apyrute pesepsu BKIKOYBAT.

e 3aKOHOBM pe3epsu M 0BlWM pe3epBu, GOPMMPaHW MO peAa Ha AEUCTBALIOTO TbProBCKO
3aKOHOAATE/NCTBO U YcTaBa Ha [JpyecTBoTo;

e pe3eps OT NPEOLUEHKM MO MNJIaHOBE C AeUHMPaHK AOXOAN — BKIIOYBA aKTIOEPCKU nedantu nau
3arybu oT npoMeHun B aemorpadckute unu GUHAHCOBM NPEANONOXEHUS U Bb3BPBLILAEMOCTTa Ha
aKTUMBUTE MO NiaHa.

HepasnpeaeneHaTta nevanba BKIOYBA Tekylus GUHAHCOB pe3ynTaT M HaTpynaHwute nedvanbu u

HENOKPUTYM 3aryby OT MUHANK roauHM.

3aAb/mKeHusTa 3a nnailaHe Ha AMBUAEHTU KbM efHONUYHUA CODCTBEHMK Ca BKIOYEHW Ha pel
+3a0b/MKEHUS KbM CBbp3aHM nuua” B oTyeTa 3a (PMHAHCOBOTO CLCTOSHME. BCUUKM TpaH3akuuu C
efiHonNMuHuA cobcTBEHUK Ha [pyXeCcTBOTO ca NpeACTaBeHu OTAENHO B OTYETa 3a NMPOMEHWUTE B
cobcTBeHUS KanuTan.

4.13 [oxoanun Ha nepcoHana
(a) KparkocpouyHu [OXOAW Ha HAaeTHU nuua

3ab/MKEHNUs 3a KPaTKOCPOYHWUTE IOXOAU Ha HaeTu Nuua ce OueHsIBaT Ha HeaAMCKoHTUpaHa 6asa u
ca OTYETEHW KaTo pa3xojl, KOraTto CBbp3aHWTE C TAX yCnyru ce npefgocTaBsaT. MNacue ce npu3HaBsa
3a cymaTa, KOSTO ce ovyaksa Jia 6bae u3nnateHa no KpaTkocpodeH GOHYC B Napu unu niaaHoBe 3a
pasnpepeneHune Ha nevanbata, ako [Ipy>XecTBOTO uMa MpaBHO MW KOHCTPYKTUBHO 3agb/hKeHune Aa
3annaTM TasW CymMa KaTo pe3ynTaT OT MWHaAWM YCIyrW, NpPeAocTaBeHM OT CayxuTen, wu
3a/Ib/KEHMETO MOXE /13 Ce OLEHU HaZeXAHO.

ApyXeCcTBOTO Npu3HaBa KaTo 3a[b/DKEHWE HEAWUCKOHTUpaHaTa CyMa Ha OueHeHUTe pa3xogu no
nnaTed roavileH OTNycK, OMakKBaHM Aa 6bAaT 3anfaTeHn Ha CNY)XUTENUTE B 3aMAHa Ha Tpyaa uMm
3a U3MHUHanuUA OT4HETEH Nepuoa.

(b) nNnaHoBe c aepMHUpPaAHN BHOCKU

MnaH ¢ aecuHMpaHy BHOCKM € M/1aH 3a JOXOAW CNeA HanyckaHe, Criopes KOMTO APY)XeCTBO nialla
BHOCKM Ha ApYyro nvue v HAMa HUMKaKBW MNPaBHU WKW KOHCTPYKTUMBHW 3a[b/DKEHMA Aa nnaila
AOMbAHUTENHU CyMu cnea Tosa. [lpasuTencrsoto Ha bBbnrapua HOCM OTrOBOPHOCTTa 3a
OCUIypsABaHETO Ha MeHCUM NOo nnaHose 3a AedwHUpaHu BHOCKM B Bbnrapus. 3aAb/mKeHusTa 3a
npesexzgaHe Ha BHOCKM MO rjiaHoBeTe 3a NeHCUOHUpaHe C AedUHMpaHn BHOCKWU, ce npu3HaeaT
KaTo pasxoAu 3a nepcoHana B neyanbu v 3arybu Tekywo. BHockuTe no nnaH ¢ aeduHupaHu
BHOCKM, KOWTO Ca AbL/DKUMM MoBeuye OoT 12 Meceua cnea Kpas Ha nepuoaa Ha npefocTaBsHE Ha
YCNyruTe oT CNy)XXWTenuTe, ce ANCKOHTUPAT [0 HAacTosALaTa UM CTOMHOCT.

(c) nMNnaHoBe c pechbuHUpaHKN goxXoaU

[pyXecTBoTO UMa 3afb/MKEHUE 3a U3nnallaHe Ha AOX0/A NPU HamnycKaHe Ha Te3u CBOW CNYXXUTENW,
KOWTO Ce NeHCMOHMpaT B CbOTBETCTBME C M3WCKBaHMATa Ha un. 222, § 3 ot Kogekca Ha Tpyaa
(KT). Cvob6pa3sHo Te3u pasnopeabu Ha KT u pgeictBawmsa KonekTvBeH TPyAOB [AOrosop B
.BynraptpaHcra3” EAl, npu npekpaTaBaHe Ha TPYAOBWUA JOrOBOP Ha cAyXwuTen Ha [pyXecTsoTo,
npuaobun npaeo Ha neHcusa, [pyXecTBoTO My uannawa obesweTeHne B pa3sMep Ha ABaHajecer
6pyTHM paboTHuM 3annaTu, B Cnydaii, Ye pabOTHUKBLT WKW CNYXXUTENAT MMa HaTpynaH TPYAoB CTax
B [lpyxectBoTO Haa 10 roavHM KbM gaTaTa Ha NeHCMOHMpaHe, W obe3weTeHne B pasmep Ha net
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6pyTHM paboTHM 3annaTi B ciydaid, Yye paboTHUKBLT UAK CNYXWUTENST UMa HaTpynaH TPYAOB CTax
B [pyxectBoTo Ao 10 rognHW. KbM gaTaTta Ha OTYeTa 3@ (PMHAHCOBO CbCTOSHUE PBHKOBOACTBOTO
oueHaBa NpubNM3UTENHUA pa3Mep Ha MOTEeHUMANHMTE PasxoAu 33 BCUMKKU CITYXWUTENN Ha 6a3a Ha
AOKNaA, U3roTBeH OT akTioep. B Benexka 27 KbM MHAMBMAYANHUA (PUHAHCOB OTYET, € ornoBecTeHa
cymMaTa Ha HauMCIEHOTO 3afb/DKEHWE, KaKTO U OCHOBHUTE AOMyckaHus, Ha 6asaTta Ha KOUTO e
U3BbpLUEHa OLEeHKaTa Ha 3aAb/DKEHNETO.

Crnope/i M3WUCKBaHETO Ha cTaHaapta (naparpad 78 or MCC 19) NpOUeHTLT, C KOWTO e ce
AMCKOHTMpa 3aib/DKEHWETO, TpabBa Aa CbOTBETCTBA Ha nasapHWTE AOXOAM KbM AaTaTa Ha
CYETOBOAHUSA BanaHc, KOMTO HOCAT MbPBOKAYECTBEHWUTE KopriopaTuBHK obnurauuu. MNpu ycnosue,
4ye HAMa pasBMT KanuTanoB nasap CneABa Ja Cce W3NON3BaT nasapHuTe [0X0AM Ha
npaeuTencTeeHuTe obnurayum.

YpaqHo e Cbllo Taka KaTo MPOLEHT Ha AWCKOHTMpaHe Aa ce u3nonssa v Ovaewata HopMa Ha
Bb3BPAlLAEMOCT Ha aKTUBUTE Ha npeanpusitueTo. [lopagn AbATOCPOYHWS XapakTep Ha
3a/lb/DKEHMETO U NUncaTa Ha TakuBa (PUHAHCOBM WHCTPYMEHTH, OTpassBaluv AOXOAHOCT 3a no-
AbbI CPOK, € MPELEHEHD, Y€ KaTo HOpMa Ha AMCKOHTMPaHe MOXe fa CE NPWUIOXKW OYaKBaHWAT
NPOUEHT Ha [OXOAHOCT MNpW WMHCTPYMEHTU C NO-AB/IFOCPOYEH MAAEX OT CblUECTBYBaWMUTE,
cneaBaiku u3nckBaHusaTa Ha Maparpad 81 Ha MCC 19.

M3uncneHmnsiTa ce U3BBLPLUBAT Ha roAullHa B6a3za OT akTioep 4pe3 WM3NoA3BaHeTo Ha MeTofda Ha
NPOrHO3HUTE KpeAWUTHU eanHULM.

[lpyXeCcTBOTO NpWU3HaBa BCUMYKM aKTIOEPCKM nevanbwu W 3arybu, BbL3HUKBAWM OT nnaHa 3a
neduHupaHn JoXoan 3a CMEeTKa Ha Apyrus BceobxsaTeH A0xoA.

4.14 Be3Bb3Me3HU CpeACTBa NpefoCcTaBeHyn OT AbpXKaBaTa
Be3Bb3Me3HW CPeACTBa NPefoCTaBeHM OT Abp)KaBaTa, 06Bbp3aHU C aKTUBH

be3sb3Me3gHV CpeAcTBa, NpefocTaBeHM OT AbpXasaTa, Ce nNpu3HaBaT MbpBOHA4YaNHO KaTo
OTCPOYEHU NPUXOAW NO CrpaBeUIMBa CTOMHOCT, KOraTo UMa AoCTaTbyHa CUrypHOCT, ye e Bbaar
nonyydeHn v ye [pyKecTBoTO Lie M3MbAHW YCNoBUSATa, CBbP3aHu CbC cpeacTBaTta. Cnej Toea ce
npu3HaBaT B nedantv u 3arybu kaTto Apyrv Npuxoau Ha cuctemaTuyHa 6asa 3a NONE3HUsA XWBOT
Ha aKTuBa.

Be3Bb3Me3HN CpeAcTBa, KOWMTO KOMNeHcupaT [pyeCcTBOTO 3a M3BbPLUEHW pasxoau, ce
npusHaBaT B neyanbu u 3arybu Ha cuctemaTuuyHa 6asa B nepuoanTe, B KOUTO Bb3HUKBAT
pasxoguTe.

4.15 Cpenku B yy)KaecTpaHHa BanyTa

Onepauuute B YyXAECTPaHHa BanyTa Ce OT4MTaT BbB (PyHKUMOHANHaTa Banyta no OoBMeHHWs
KypC, NPUNOXUM B [IEHS1 Ha U3BbpLUBaHe Ha caenkaTa. MapuyHu akTUBM U NacvMBK, AEHOMWHUPaHW
B YyX[ecTpaHHa Ba/jyTa, ce OoT4yuTaT BbB (DyHKUMOHaNHaTa BanyTta Mo 3aKN4YUTENHUSA Kypc Ha
BHE B feHs Ha u3roTBsAHe Ha oT4yeTa 3a (PMHAHCOBOTO cbCTosiHue. Mevanba wnn 3aryba ot
KYPCOBW pasnukW, NPOMsTUYALLM OT MAapUyYHKU MO3MUMM, € pas3fiukaTa Mex/ay amopTu3upaHarta
CTOMHOCT BbB (hyHKLMOHaNHa BanyTa B HA4asloTo Ha Nepuoja, KopurupaHa C eekTuBHaTa nnxea
W nnawaHuaTa npes nepuoja M amMopTu3MpaHaTa CTOWHOCT B YyXAecTpaHHa BanyTa,
npesanyTMpaHa no Kypca B8 Kpasi Ha nepuoaa.

Henapu4yHu akTUBM U Macvwseu, AEHOMUHUPAHWU B YYXAECTPaHHW BanyTW, KOUTO Ce€ OT4MTaT no
cnpaBeanuBa CTOMHOCT, Ce npeBpbllaT BbB (DYHKUMOHaNHaTa BanyTa no Kypca Ha AaTtata, KbM
KOSITO e onpeaeneHa cnpaeeanvMBaTa CTOMHOCT. HenapuuHu akTUBKM W MacuMBu B YyXXAECTpPaHHa
BanyTa, KOMTO Ce OLEeHABaT No UCTOPUYECKa LieHa, Ce npeBanyTupaT BbB (PYHKLWOHANHaTa sanyra
Mo Kypca Ha paTtata Ha caenkata. KypCoBW pasnuky, Bb3HMKBALLM OT MpeBanyTUPAaHETO BbB
dyHKUMOHaNHaTa BanyTa ce oTyMTaT B neyanbu v 3arybu.

Ot 1 anyapu 1999 roauHa obmeHHUAT kypc Ha Bbnrapckua nes (BGN) e dwukcupaH KbM €Bpo
(EUR). O6bmeHHuaT kypc e BGN 1.95583 / EUR 1.0.

4.16 [JaHbum

KoprnopaTUBHUAT AaHbK 3a rogMHaTta npeacTaBnsiBa TeKyLlWwKW M 0TCpoYeHn AaHbuW. [JaHbKbT BbpXy
nevanbata ce npu3HaBa B nevanbu M 3arybu, C M3KNIOYEHME HA TO3M, OTHAcAW ce 3a 6usHec
KOMOMHaAUMM MM 33 CTaTUM, KOWTO Ca MpU3HATU AWMPEKTHO B COBCTBEHWA Kanutan, wnu B Apyr
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BceobxBaTeH AOXOA.

TeKyLWMAT AaHbK € 04aKBAHOTO AaHbYHO 3aAb/DKEHME WK B3eMaHe BbpXy obnaraemara nevanta
wnn 3aryba 3a roavHaTa, npunaraikv AaHbYHUTE CTaBKW, BE3NM B CUNA WM MO CbLIECTBO,
BbBEAEHV KbM OTYETHaTa AaTa M BCUYKM KOPEKLUMM 3@ Ab/DKUMU aHbUM 33 NPEeAXOAHU roAuHMN.
OTCPOYEHUTE AaHBLLUM CE M3YUCIABAT BbPXY BPEMEHHUTE Pas3fiuku MeXAy CYMUTE Ha akTuBuTE U
nacueuTe, NPU3HaTU BbB UHAHCOBUS OTYET, W CYMWUTE M3MON3BaHW 33 AaHbyHM Lenu. OTcpoYeH
[lAHbK He ce npu3HaBa 3a:

e BpPEeMeHHW Pas3NuKu OT MbPBOHAYaNHO NPU3HABaHE Ha akTWUBK W NacuBK NpK caenka, KOATO He
e 6U3HeC KOMBMHaUMSA W KOSTO He 3acsAra nedvanbu w 3arybu, HUTO 3@ CHETOBOAHW, HUTO 3a
JAaHBYHU Uenu;

® pa3/MKK, CBbP3aHM C MHBECTULUMM B AbLUEPHW NPEANnpUATMA U CbBMECTHO KOHTPOIIMPaHu
NPeAnpUATMS [OKOMKOTO € BEepoATHO, Ye Te HAMa Aa uMmaT obpaTHO nposBneHwe B
obozpumoTo 6baeLle; U

e obnaraemMu BpeMeHHW pasnnky, Bb3HWKBALLM OT MbPBOHAYaNHO NpU3HaBaHe Ha penyTauus.

OTCpoYeH [aHbK Ce OUeHsBa MO AaHbYHUTE CTaBKWM, KOWTO Ce O4akBa Aa Ce npunarat 3a
BPEMEHHWTE pas3/iMku, KOrato Te ce nposiBsBaT obpaTHO, Ha 6a3aTa Ha 3aKOHW, KOWTO Ca B Cuna
WNK ca BbBEEHW NO CbLIECTBO KbM OTHETHaTa Aata.

OTcpoyeHuTe AaHbYyHM akTUBM W MACUBM C€ KOMNEHCUpAaT CaMo, ako MMa NpaBHO OCHOBAHWE 3a
npucnajgaHe Ha TeKylin AaHbYHM aKTUBM W NacuBK, U Te Ce OTHaCAT A0 AaHbUKW BbpXY neyanbara,
HanoXeHw oT eAHU U CblK AaHBYHW BNAcTK.

AKTUB MO OTCPOMEHW AaHbUM CE HAuUUCNsSBa 33 HEU3NON3BaHMTE AaHbYHKM 3arybu, KpeauTtn u
npuUcnajally ce BpeMeHH! pas/inku, AOKONKOTO e BeposiTHO Gbjella obnaraema nedanba aa 6vae
HaNMYHa, cpelly KoATo Te Aa MoraT Aa 6baaTt m3nonzsaHu. OTCPOYEHUTE AaHbYHU aKTUBK Ce
npernexaat KbM BCAKa OTYETHa Jata U ce HamansBaT AOKONKOTO He e BeposiTHO rnoseve Gbaelya
u3roaa Aa 6vae peanusnpaHa.

Mpy ONpeAensHETO Ha TEKyWMs M OTCPOMEHWS AaHbK [IpyXecTBOTO B3eMa npeasua egekta oT
HECUrYPHW [laHbYHM NO3UUMKM U AANN AOMBIHUTENHW AAHBLUM WKW SIMXBU MOXE [1a Ca AbIKUMW.
[pyXecTBoTo CMAiTa, Ye HauucneHusTa 3a AaHbYHW 33Ab/DKEHMSI Ca aAEKBATHWM 3a BCUYKM
OTBOPEHWU [AaHbyHW roAWHM Ha 6aszata Ha oueHkaTta Ha MHOro akTopw, BKIYUTENHO
WHTEPNPETMPAHE Ha AaHbYHM 3aKOHW W npeauileH onut. Ta3n OueHKa ce OcHoBaBa Ha
NpUBAU3NTENHMU OLIEHKM M AOMYCKaHWS U MOXE Aa BKIOYBa npeueHku 3a Gbaelm cubutus. Moxe
[ia ce nosiBu HoBa wMHdOpMauus, cropef KosTo [ipy)XeCTBOTO Aa MpPOMEHU CBOUTE MpeueHkn 3a
a/leKBaTHOCTTA Ha CblUECTBYBALMTE J[aHbYHU 3aAL/DKEHWS; TakKMBa MPOMEHW B AaHbYHWUTE
3a/ib/keHus Buxa 3acerHanm pasxoAa 3a AaHbuM B Nepuofa, KoraTo TakoBa onpejensHe 6wae
HanpaseHo.

4.17 YCNOBHMW aKTMBM, YCNIOBHW NAacUBM, NPOBU3UM

MpoBM3MKUTE Ce NpU3HABaT, KOraTo UMa BEPOSITHOCT CErallHW 3aAb/DKEHUa B PesynTaT OT MUHano
cubuTHe Aa AoBeaaT A0 M3XOASLL MOTOK Ha pecypcu oT [pyXecTBoTo v Moxe Aa bbae HanpaseHa
HaeXaHa OueHKa Ha CymaTa Ha 3aAb/DKeHueTo. Bb3MOXHO € CpPOYHOCTTa WM CyMmata Ha
M3xXoAdaLwna napuyeH NOTOK Aa € HeCUrypHa. CerawHo 3a4b/DKEHKE Ce nopaxja OT HallM4YUEeTOo Ha
NPaBHO MAWM KOHCTPYKTMBHO 33ab/KEHME BCNEACTBME HA MUHANW CbOUTUA, HanpuMmep rapaHuuu,
npaBHK CNoOpoBe unu obpeMeHsiBalu AoroBopu. NpoBu3MKUTE 3a NPECTPYKTYpUpaHe ce npusHasaT
camo aKko e pa3paboTeH W npunoxeH noapobeH dopmaneH nnaH 3a NPecTpyKTypupaHe wnu
pPBKOBOACTBOTO € 06ABM/IO OCHOBHUTE MOMEHTW Ha NnaHa 3a NPecTpykTypupaHe npej Tesu, KouTo
6uxa 6unu 3acerHanu. MNposuanu 3a Gbaellmn 3arybu oT AeMHOCTTa He ce Mpu3Haear.

CymaTa, KOSITO ce NpuU3HaBa KaTo NpoBM3Ms, ce U3uncisBa Ha 6a3a Ha Hal-HaaexaHaTa oueHka Ha
pa3xoAuTe, HEOOXOAMMM 33 YpeX/aHe Ha CeralHO 3afb/DKEHWE KbM Kpas Ha OTHETHUS Nepuvos,
KaTo ce B3eMaT B NpPeABM PUCKOBETE W HECUIYPHOCTT@, CBbP3aHM CbC CEralwHOTO 3aAbiKeHue.
KoraTo cbllecTByBaT peauua noAobHW 3aAb/DKEHWs, BEPOATHATA HEOOXOAMMOCT OT M3XOAALY
NOTOK 3a MoracsiBaHe Ha 3afb/DKEHUETO ce onpeaensl, KaTto ce oTyeTe rpynarta Ha 3aAb/KeHusTa
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KaTo LsANo. MPOBU3NUTE Ce ANCKOHTUPAT, KOraTo eeKTbT OT BpeMEeBUTE Pa3nnku B CTOMHOCTTA Ha
napuTe e 3HauuTeneH.

O6e3LeTeHus OT TPETW NLA BbB BPb3KA C AaA€HO 3a/Ib/DKEHUE, KOMTO [IpY>XECTBOTO € CUTYpPHO,
ye e nosyuyu, Ce Npu3HaBaT KaTo OTAeneH akTuB. TO3M akTMB MOXe M Aa He HajBulasea
CTOWHOCTTa Ha CbOTBETHATa NPOBU3MA.

MpoBM3WMTE Ce Npepasrnexaat KbM Kpas Ha BCEKM OTYETeH NepuoA W CTOMHOCTTa UM ce
Kopurupa, 3a Aa ce oTpasu Halu-fobpata npubnmsnTenHa oueHka.

B cnyyaute, B KOMTO C€ CYWTa, Y€ € Masko BEepOsTHO Aa Bb3HUKHE W3XOAsWL MOTOK Ha
WKOHOMMYECKU PECYPCU B Pe3ynTaT Ha TEeKyllO 3aAb/DKEHWE, Nacus He ce Npu3Hasa. YCIoBHWUTE
nacvBM CNe/Ba [1a Ce OLEHsBaT NocneaBallo no no-BucoKaTa CTOMHOCT MEXAY onucaHaTa no-rope
CpaBHMMa NPOBW3US 1 MbPBOHAYAHO NPU3HaTaTa CyMa, HamaneHa C HaTpynaHara aMmopTusaums.

BeposiTHW BXOASALLM NOTOUM Ha MKOHOMUYECKM MOMN3U, KOUTO BCE OLE HE OTroBapAT Ha KpUTepuuTe
3a NpW3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/IOBHW aKTMBW. Te Ca OnucaHW 3aeAHO C yCIoBHUTE
3aabmkeHua Ha ApyxectBoTo B benexka 36.

4.18 M3nonssBaHe Ha NPUEGAN3UTENHU OLLEHKH U NpeLeHKn

MpWU M3roTBSHETO Ha TO3M MHAWBMAYaneH (UHAHCOB OTYET, PbKOBOACTBOTO € Hanpasuio
npeueHku, npuUGAM3UTENHU OUEHKM W AOMYCKaHUs, KOWUTO BAMAST Ha npuiaraHeTo Ha
CYETOBOAHUTE MONUTUKM Ha [IPyXKECTBOTO M Ha OTYETEHUTE CyMW Ha aKTUBWUTE U MacUBUTE,
npuUxoaUTe n pasxoauTe. PeanHuaT pesyntaT Moxe fa 6bae pasnuueH OT Te3n NpubausuTenHu
OLEHKMN.

MpubnuauTenHUTe OUEHKW W  OCHOBHWTE  [IOMYCKAHWs Ce  npepasriexaar  Tekyuwlo.
MNpepasrnexaaHeTo Ha NpUGNU3UTENHUTE OLEHKU Ce Mpu3Hasa NepcnekTMBHO. Mpu U3roTBAHETO
Ha npencTaBeHus uHavBuayaneH QUHAHCOB OTYET 3HAYMMWUTE MPELeHKU Ha PbKOBOACTBOTO MpW
npunaraHeTo Ha CYETOBOAHMTE MOAMTUKM Ha [pyXKeCTBOTO W OCHOBHWTE W3TOYHUUM Ha
HECUIYPHOCT Ha CYETOBOAHWUTE NPUBNU3UTENHW OLEHKM HE CE pasnnu4aBaT OT Te3u, OroBecTeHU B
MEXAUHHUA (DMHAHCOB OTUeT Ha [lpyxecTBoTo KbM 30 toHn 2022,

(a) NMpeueHkwn
WHpopMaumsi 3a KPUTUHHW MPEuUEeHKW, HanpaseHu Npu fnpunaraHe Ha CYETOBOAHUTE MONMTUKK,

KOUTO MMaT Hall-3HauuTeneH edekT BbpXy NPU3HATUTE CyMn BbB (DMHAHCOBMS OTHET, CE CbAbpXa
B CbOTBETHUTE Benexku.

(6) HecurypHoOCT B AONYCKAHUATA W OLIEHKHUTE

Mpu U3roTBAHETO Ha (PUHAHCOBUSI OTYET PHLKOBOACTBOTO Npasu peavua NpeanosioXkeHus, oUeHKK
W AONYyCKaHWs OTHOCHO NPU3HAaBaHETO M OLUEHSBAHETO Ha aKTUBW, NAacUBU, NPUXOAN U PasXOAu.

[eicTBUTENHUTE pe3ynTaTW MoraT fAa Ce pasnnyaBaT OT MNPEAnoJIOKEHUATa, OLUEHKUTE |
[IONyCKaHUsATa Ha PbKOBOACTBOTO W B PEAKW C/lydau CbOTBETCTBAT HaMb/IHO Ha NpeABapuTenHo
OLiEHEHWUTE pesynTaTu.

WHpopMaumMa OTHOCHO CbLUECTBEHUTE MPEANONOKEHUs, OLUEHKU W [AOMyCKaHWsl, KOMTO oOKaseaT
Hait-3HaUNTENHO BNIMAHWE BbpXy NPU3HABAHETO M OLEHABAHETO Ha aKTUBMW, MAcuBK, NPUXOAN W
pasxoaM, e npeacTaseHa no-gony.

O6e3ueHKka Ha HePMHAHCOBU aKTUBU

3a 3ary6a oT obe3ueHKa ce npusHaBa cymaTa, C KoaTo banaHcoBaTa CTOMHOCT Ha A3AEH aKTUB WU
eAMHMLA, reHepupalla napuyHU NoTouM, NPEBULLABA BL3CTAHOBMMATa UM CTOMHOCT, KOATO € Mo-
BUCOKaTa OT CNpaseasiMBaTa CTOMHOCT, HaManeHa C pasxoauTte no npoaax6a Ha AajeH akTus,
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa ornpeaenu CToOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
ﬂ,pY)KECI'BOTO HU34Yncnasa OYakKBaHWUTE Gmeum napu4yHKU nNoToLUM 3a BCAKa euHnua, reHepupalla
napuydHM notouu, W onpegensa nNoAxXOAALLWA ANCKOHTOB ¢»a1<‘rop C Uuen KankynupaHe Ha
HacToslaTa CTOMHOCT Ha Te3W MapuuHu notouu. Npu M3UMCNsBaHe Ha ouakBaHuTe Gbaeluu
NapuyHKU NOTOLM PLKOBOACTBOTO NpaBW MPEAnosIOKEHUs OTHOCHO GbaelmTte GpyTHU nedandtu.
Te3an nNpeanonoXeHus ca CBbp3aHn C Gbaelun cbbutus u obcrositencTsa. [leiicTBuTtenHure

29




Hrgnsngyaner (puHaHcoB oTyeT
3a roguHaTa, NpuKToYBaLla

° GYNTAPTPAHCIA3 Ha 31 gexemspy 2022

BeneXxku KbM MHAMBUAYanHUA (hpMHAHCOB OTYeT

pesynTaTM MoraT fAa ce pasnudaBaT M @ HanoXaT 3HauMTeNHW KOpeKuun B akTUBUTE Ha
[1py>XecTBOTO Npes criefBallarta oTYeTHa roAuHa.

B noBeyeTo cnyyan npu onpeaensiHeTo Ha NpUNOXKWUMUS AMCKOHTOB (akTop ce npasu OLeHKa Ha
NOAXOAAWMTE KOPEeKUMM BbB BpPb3Ka C NasapHus pUCK U puckoeuTe dakTopu, KouTo Ca
cneunduyHn 3a OTAENHUTE aKTUBK.

MoneseH YXMBOT HA aMOPTU3NPYEMM aKTUBH

PbKOBOACTBOTO Npepasriexzaa Mosie3Hus XUBOT Ha aMOPTU3MPYEMUTE aKTUBM B Kpasi Ha BCEKW
OTYETEeH Nnepuoa.

MpeHOCHUTE CTOMHOCTW Ha aKTUBWUTE ca aHanuaupanu B Genexkn 13 u 14. [JeUCTBATENHMAT
MoJie3eH XMBOT MOXe Aa Ce pa3niuyaBa OT HanpaBeHaTa OueHKka Nopajv TEXHWYECKO W MOpanHo
usxabsiBaHe UM nopagu Apyrv ¢akTopu, KOUTO BrnocneacTeue 6uxa Mornv Aa noBnusAAT BbPXY
ONpeAensaHeTO Ha MOJIE3HUA XXWBOT.

MaTtepuanHm 3anacu

MaTepuanHuTe 3anacu Ce OLeHsiBaT MO MO-HUCKaTa CTOWHOCT OT LeHata Ha npuaobusaHe K
HEeTHaTa peanusyeMa CTOWHOCT. [lpu onpeaensHe Ha HeTHaTta peanu3yema CTONHOCT
PbKOBOACTBOTO B3eMa nNpEeABWA HaW-HajaexaHaTa HanuuHa wuHdopMauus KbM Aatata  Ha
npubnuautenHarta oueHka. OnpeaensHeTo Ha obe3ueHkaTa U3MCKBa PLKOBOACTBOTO Aa HanpaBu
oleHKa Ha 0b6pblLIaeMOCTTa Ha 3anacuTe Haii-Beye Ypes BnaraHeTo UM B ynotpeba, B ToBa YMC/IO
M ynotpebata MM 3a TEXHONMOrMYHW HYXAW. PbKOBOACTBOTO Ha [lpy)XeCcTBOTO CHuTa, Ye
fanaHcoBaTa CTOMHOCT HA MaTepuanHuTe 3anacu, CbCTOSLKM Ce OCHOBHO OT MpUpOAEeH ras u
pe3epBHM YacTW, NpeacTaBnsBa Hai-gobpaTta npeueHka 3a TAXHaTa HETHa peannsyeMa CTOMHOCT
KbM fAaTaTa Ha oTyeTa 3a (UHAHCOBOTO CbCTOSIHME, CbrNacHo u3uckeaHusita Ha MCC 2
<MaTtepuannHu 3anacu”.

M3MepBaHe Ha OYaKBaHW KpeaAuTHU 3arybun

KpeauTHata 3aryba npeacTaBnsBa pasnukata Mexay BCUYKWM AOTOBOPHW MapuyHW noTouu,
OBDKUMU HA MPeanpuATMETO M BCUYKW MapuyHM MOTOUM, KOWTO NpeanpusiTUETO O4vakea fAa
nonyuyn. OyakBaHUTE KpeaWTHM 3arybu ca BEepoATHOCTHO MPETEr/ieHa OUeHKa Ha KpeAWuTHUTE
3arybu, KOWTO W3WCKBaT NpeueHKata Ha npeanpusTueTo. OuvakeaHWTe KpeawuTHu 3arybu ca
JIMCKOHTUPAHW C MbpBOHAYanHUMsA egeKTUBEH NUXBEH MPOUEHT (MNKM C KOpWUrMpaHus CnpsaMmo
kpeauta edeKTMBEH NIMXBEH NPOLEHT 3a 3aKyneHW WA MbPBOHAYasHO Cb3fAaAeHU (QUHAHCOBU
aKTUBK C KpeauTHa obesleHka).

MpeueHkaTa, OTHOCHO O4YakBaHaTa KpeAwTHa 3aryba Ha AbArocpoYHU B3EeMaHusl, € M3roTeeHa Ha
uHAMBMAyanHa 6asza kaTo ca B3ETU NpeaBusa BCUMYKM Hanuuuu daktu n  obcrostencrea,
CbMbTCTBALLM CbUIECTBYBAHETO M OLIEHKATa Ha B3eMaHusATa BKJIOYUTENHO W O4aKBaHO pasBuTUE Ha
npouecyanHute AencTeua, NpeanpueT ot [pyXecTsoTo.

KbM BCSika OTYeTHa AaTa PbKOBOACTBOTO NpeLeHsBa Aanv KpeaUTHUAT PUCK NO AaAeH (PUHAHCOB
WHCTPYMEHT Ce € YBENNYUN 3HAUNTENHO CNPSIMO MOMEHTA Ha MbPBOHAYaHO NPU3HABAHE.

3aab/mKeHue 3a u3nnaujaHe Ha geddmHUpaHu Aoxoan

PbKOBOACTBOTO OLEHABA BEAHBX FOAWILHO, C MOMOLUTA Ha HE3aBMCUM aKTIOEp, 3alb/DKEHNETO 33
usnnaiwaHe Ha geduHupanu aoxoaun. [eicTsuTenHata CTOMHOCT Ha 3aflb/DKEHMETO MOXe Aa ce
pasnuyaBa OT npeaBapuTenHaTa OUuEeHKa nopaau HeWHata HecurypHocT. OueHkata Ha
33b/DKEHUETO 3a U3nnawaHe Ha aeduHupaHn aoxoaun Ha ctoiHoct 10 335 xun. ne. (2021 r.: 10
041 xun. nB.) ce 6asupa Ha CTAaTUCTMHECKM MOKasaTenu 3a WHGNauus, pasxoan 3a 34paBHO
obcnyxBaHe WM CMbpTHOCT. [Apyr akTop, KOMTO oOka3Ba BAMAHWME, Ca MpeaBUAeHuTE OT
ApyxecTBoTo 6bAelum yBenuueHus Ha 3annatute. [JUcKoHToBUTE (PAKTOpU Ce OnpeaensT KbM
Kpas Ha BCAKA roguHa CnpsiMo JIMXBEHUTE MPOLEHTW Ha AbArOCPOYHU 6E3PUCKOBU LIEHHWN KHWXKA,
KOUTO Ca AEHOMWHWPaHM BbLB BanyTaTa, B KOATO we 6baart msnnawaHu geduHupaHuTe A0XOAM
(6bnrapcky nesBa) U KOWTO ca C NajeX, CbOTBETCTBALL NPUEAN3MTENHO Ha NAAEXA Ha CbOTBETHUTE
MEeHCUMOHHKU 3aab/mkeHus. HecurypHocT B npubnusvTenHara oueHKa CbLLecTByBa No OTHOLEHWE Ha
aKTIOEPCKWUTE [OMyCKaHWsi, KOSITO MOXE /[a Bapupa W fAa OKaxe 3HauuTeneH egekr Bbpxy
CTOMHOCTTa Ha 3aAb/DKEHUATA 3a M3nnawaHe Ha AeduHUpaHu [0X0AW W CBbp3aHuTe C TAX
pasxoau.
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CnpaBef/imBu CTOMHOCTH

Hakou OT CYeTOBOAHWTE MONWUTUKKM W ONOBECTABAHMA Ha Apy>XecTBOoTO M3UCKBAT OUEHKa Ha
cnpasegnuen CTOMHOCTH 3a chHchosu 1 32 He(DMHaHCOBKN aKTMBKU W NACUBM.

[pY>K€CTBOTO € YCTaHOBM/IO KOHTPO/HA paMka Mo OTHOLWIeHWE Ha OUEHKaTa Ha Cnpasea/iven
CTOMHOCTW. PerynsipHo ce npernexaat 3HauuTenHute HeHabmioaaemn BXOASLLN AaHHN W KOpeKuun
Ha oueHKuUTe. AKO MHMOPMaUMs OT TPETU CTPaHK, KaTO KOTUPOBKM OT BpoKepu Mnn CXOAHU YCyTy,
ce w3non3Ba 3a OUeHKa Ha CnpasBeanvBy CTOMHOCTM, TOraBa ce OUueHABaT nosy4eHuTe
AOKa3aTencrsa OT TPETW CTPaHu, 3a Aa ce MoAKpenu 3akto4eHUeTo, Ye TakMBa OLEHKW OTroBapaT
Ha U3UCKBaHMATa Ha MCOO, BKIOYUTENHO HUBOTO B MEpapxusTa Ha CnpaBeAnuBuTe CTOMHOCTH, B
KOeTO Takusa oLUeHKM TpsbBa ga 6baaT KiacuduumpaHu.

3HauMMK BBNPOCH, CBbP3aHN C OLEHKUTE, Ce AOKNAABAT W Ha OAUTHUSA KOMUTET Ha [1pyeCTBOTO.

KoraTo oueHsBa cnpaseAnuMBaTa CTOWHOCT Ha aKTUB WAU NacuB, [IpyXecTBoTO W3NoN3Ba
HabnoAaeMM AaHHW, AOKONMKOTO € Bb3MOXHO. CnpaseanveuTe CTOMHOCTW Ce KaTeropusupar B
pasNWuYHM HUBA B MepapxusTa Ha CnpaBeA/MBUTE CTOMHOCTW Ha 6asaTa Ha BXOAALMTE AAHHW B
TEXHUKWTE 3a OLEHKa, KaKTo cnejBa:

e HMBO 1: KOTMPaHW LEHU (HEKOPUTMPaHKU) Ha aKTUBHM Nas3apy 33 CXOAHM aKTUBW UM NacuBMU.

e HUBO 2: BXOAALM [@HHW, Pa3NIM4HX OT KOTMPAHWU LEHM, BKIOYEeHn B HUBO 1, KOMTO, NPAKO
(T.e. KaTo LUEHM) WK KOCBEHO (T.e. MONyYeHW OT LEHM), Ca AOCTBIMHK 3a HabniopaBaHe 3a
aKTUBa Unu nacuea.

e HuBO 3: BXOASALWM AaHHM 33 aKTMBa WM Nacvea, KOMTO He ca GasupaHu Ha Habnopaemu
nasapHu AaHHu (HeHabnogaemMn BXoASLUM AaHHW).

AKO BXOASLMTE [AaHHW, M3NON3BaHW 3a OLUEHKa Ha CrpaBejsivBaTa CTOMHOCT Ha akTuea Ww
nacvea, MoraT fa Ce KaTeropusuMpaT B pas3fMyHW HUBA OT iepapxusita Ha CnpaseanvBute
CTOIHOCTY, TOrasa OLUEHKaTa Ha CnpaBeAnuBaTa CTOMHOCT Ce KaTeropusupa B HelHata UsnocT B
TOBa HMBO OT MiepapxvsTa Ha CrnpaBef/uBuUTE CTOWHOCTW, YMSTO BXoAsuwa uHdopmauus e oT
3Ha4YeHWe 3a UANoCTHaTa oLeHka. [pyXeCcTBOTO npu3HaBa TpaHchepu Mexay HusaTa Ha
iepapxusiTa Ha CNpaBeA/MBUTE CTONHOCTM KbM Kpasi Ha OTYETHWS NepuoA, Npes KOUTO € CTaHana
npoMsiHaTa.

Moseue WMHpOpMauUa 3a AOMYCKaHUATA, HanpaBeHW NpU OLEHKa Ha CrnpaseanMBuTe CTOMHOCTH, €
BKIIOYeHa B bBenexxka 33 PuckoBe, CBbpP3aHW C (DMHAHCOBWM MHCTPYMeHTW u bBenexka 35
OnpegensHe Ha crpaBeasiMB1 CTOMHOCTH.

MNocneaHaTa MpeoueHka Ha MMOTU, MallMHKM M CbOPBLXEHWS OT HE3aBUCUM OueHuTeN € KbM
31.12.2022 r. OueHKaTa € U3BbpLIEHa CbIMACcHO M3WUCKBaHUATa Ha MexayHapojeH CTaHaapT 3a
uHaHcoBO oTunTaHe 13 ,0ueHsBaHe No cnpaBea/MBa CTOMHOCT'.

MpoBU3NM U YCNOBHU 3a4b/DKEHUA

[IpYy>KEeCTBOTO € OTBETHUK NO HAKOJKO ChAEGHW Aena KbM HaCTOSLMA MOMEHT, YUIATO U3XO0A MOXKeE
Aa [oBefe A0 3aAb/DKeHWst Ha CTOMHOCT, pas/iuyHa OT CyMaTa Ha NpusHaTUTE BbB (PUHAHCOBMA
oT4YeT nposu3nu. MpoBuaMMTe HAMa Aa 6baaT pasrnexaaHn Tyk no-noapobHo, 3a Aa ce usbernar
npeaybexaeHus, CBbp3aHu C no3uuusaTa Ha [ipy)kecTBoTo B ropenocoyeHnTe Cropose.
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Benexkn KbM MHAMBUAYANHUA (PUHAHCOB OTYET
5. Mpuxoau
CermMeHTHa HHPOPMaYNA 3a NPHXO[HNTE 110 JOrOBOPH C KITHEHTH

OCHOBHUTE rpynu NPUXoau o A0roBOPU C KNMEHTU BKNIOYBAT:

B Xuna4m 1esa 2022 2021

Mpuxoaun oT NpeHoc Ha NPUPOAEH ras No rasonpeHocHa Mpexa

3a TPaH3MTEH NpeHoC 600 140 345 540

lMpuxoaun OT NpeHoc Ha NPUPOAEH ras no HauuoHanHaTa

rasonpeHocHa Mpexa 104 4995 113 779

Mpuxoau OT CbxpaHeHWe Ha NPUPOAEH ras 23 290 14 520

Mpuxoau ot 6anaHcupaHe 165 696 63 836

Be3sBb3meszieH ras - HernapuyHo Bb3HarpaxaeHue, NonyyeHo ot

KNWEHTa, BbB BPb3Ka C AOrOBOP 33 NPEHOC Ha NPUPOAEH ras 217 838 35751
1111 463 573 426

ITo noxkaywms/leorpagpckn nazapm

B Xuna4m /1esa 2022 2021

BbTpewen nasap 303 845 172 886

YyxxaectpaHHu nasapu 807 618 400 540
1111 463 573 426

MomeHT BbB BpeMeTo 3a rnpu3HaBaHe Ha NpuxXognTe

B Xunsam nesa 2022 2021

MpoaykTv 1 ycnyrn, KOUTO ce NPexBbLPAST C TeYeHUe Ha BPEMETO 1111463 573 426
1111 463 573 426

ApyxecTBoTo npu3HaBa NpUXoau OT MPEAOCTaBAHETO HA YCIYrM C TeYeHue Ha BpeMeTo no
BUAOBE, NPeACTaBeHn B Tabnuuarta no-rope.

MpuxoanTe OT AerHOCTTa ca (POPMMpaHW OT NPEAOCTAaBAHE Ha YCAYru No AOCTBN W MPEHOC Mo
rasonpeHocHaTa Mpexa, OT M3BbpLIBaHE Ha YCnyru Mo CbXpaHeHWe Ha npupoaeH ras B MMMX
~npen”, cobcreeHocT Ha ,bynraptpaHcras® EA[l M OT ckiioyeHu 06BLP3BallM A0rOBOPK 3a
pesepsupaHe Ha KanauuteT 3a nepuopa ot 20 r. cnea npoBesgeHa npouegypa Open Season,
CbrnacHo oblioesponeiickaTa 3aKoHOBa paMKa.

lMpn n3BbLpWBaHE Ha ycnyraTa no AOCTbM M NPEHOC Ha NPUPOAEH ras e HeobxoanuM NPUPOAEH ras
3a pabota Ha KOMMPECOPHWUTE CTaHUMW W APYrn TEXHONOMMYHU HYXAM, KOMTO npeacTasnssa
TEXHOJIOrMYEH ras (ras 3a TeXHONOMMYHKU HYXXAM). CbLIECTBYBa Bb3MOXHOCT TEXHONOMMUYHUAT ras
Aa ce npepoctaBs B HaTypa (6e3Bb3mesaHo) oT nonssatenure. ,BynraprtpaHcras” EA/ oTtuuTa
TO3u 6Ge3Bb3Me3fleH ras KaTo TeKylw, Npuxoa M Tekyw pas3xod. o cmucbna Ha MCOO 15,
nonyyeHnaT 6esBb3MesfeH ra3 ce TpeTUpa KaTo HEMapuyHO Bb3HArpaxkAeHWe, Mosly4eHo oT
K/IMEHTa 3a U3MbJIHEHME Ha AOroBopa.

Bue Bpu3ka c Mpaeunarta 3a 6anaHcupaHe Ha nasapa Ha npupogeH ras, ,BynraptpaHcras" EA/]l B
Ka4yecTBoTo My Ha GanaHcbop M3BbLPLIBA THProBCKO BanaHcMpaHe Ha nasapa Ha NPUPOAEH ras,
KOETO MPeACTaB/sABa KOMMEHCMPAHE Ha pasfiuK1Te Mex/y KONWY4eCTBOTO NPUPOAEH ras, NnoAaaeHo
OT Aa/ieH Non3BaTesl Ha ra3onpeHocHaTa MpeXXa Ha BXOAHWUTE TOYKM, M KOJIMHYECTBOTO NPUPOAEH
ras, U3TerneHo OT TO3WM MON3BaTen Mpe3 M3XOAHUTE TOYKWM Ha MpexaTa. 3aAb/PKEHUETO Ha
GanaHcbopa e aa nokpusa MHAMBMAyanHWTe AucGanaHcu Ha NON3BaTENMUTE Ha ra3onpeHOCHUTE
Mpexu. B Tasu Bpb3ka M B CLOTBETCTBUE C ,BXOAHO-U3XOAHMS" TaputeH MOAen ca CKYEHW
AoroBopu 3a Mokynka u npogaxba Ha npupogeH ras 3a GanaHcupaHe C KIMEHTUTE, KaTo
ApyxecTBoTo peanusupa npuxoau OT BanaHcupaHe, CbOTBETCTBAlUM Ha GanaHCoBUTE 30HWU Ha
ras’onpeHoCHUTE MpPEXMK Ha TepuTopusiTa Ha Penybnuka Bbnrapus — HaumoHanHa 6anaHcoBa 30Ha
u TpaH3uTHa 6anaHcoBa 30Ha.
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Benexku KbM UHAMBUAYaNnH1A (pMHaAHCOB OTHeT
6. Apyru npuxoan

B Xunsau nesa

Mpuxoau oT PuHaHCUpaHe

Mpuxoau oT puHaHCUpaHe 3a e/1. eHeprus

Mpuxoau oT npogaxba Ha CTOKK

Mpuxoan OT Konokauus

Mpuxoam oT nuksuaaums Ha UMC

Mpuxoau oT ycnyrw, npegoctasenn B YBL ,Peny6nuka®
Mpuxoamn OT NPUCLEANHABAHE W ra3oonacHn paboTu
MpuUxoan OT HEeYCTOMKK

Mpuxoam OT nonssaHe Ha pecypcu cnomaraTenHa Mpexa
Mpwuxoan HaeM ONTUYHW BNakHa

3acTpaxoBaTenHu obesleTeHus

Mpuxoau ot npogaxk6a Ha MaTepuasiHn 3anacu
Mpuxoan OT NPUCHAEHN B3EMaHUSA

Mpuxoau OT AMBUAEHTH

Apyr

HHgusmgyaneH puHaHcoB oTveT
3a roguHara, NpHKMIoYBaLa

Ha 31 pexemBpn 2022
2022 2021
6 540 5913
2 985 336

693 448
308 110
254 152
245 225
236 98
209 149
144 144
94 100
30 156
10 353
- 385

- 311
165 294
11 913 9174

BbB Bpb3ka C PA3KOTO MOKa4yBaHe Ha LEHUTE Ha eneKTpoeHeprusTa Ha bopcosuTe nasapu B
EBponelickus Cbio3 B Kpas Ha 2021, 6bArapckoTo NpaBUTENCTBO, 4Ype3 MUHWUCTEPCTBOTO Ha
eHepreTukarta, npue nporpaMa 3a KoMmneHcauuu Ha GusHeca. Llenta Ha Tasu MspKa € Aa ce
obnekyaT HebUTOBUTE NOTpebuTenu Ha enekTpoeHepria B bbarapus, KaTo ce HaManaT pasxoavTe

M 3a eNeKTpOeHeprus B MeceuuTe C Hail-BUCOKO NoTpebneHue N Han-BUCOKW TEKYLLN LieHMW.

KoMneHcaummTe 3a HeBUTOBM NOoTpebuTenn Ha enekTpoeHepris ce dopmupat cnopea oaobperure
OT MUHUCTEPCKM CbBET U MUHUCTEPCTBO HA EHEPreTUKaTa MExaHU3Mu.

dopmupaHuTe npuxoau ot ,bynraptpaHcras" E BbB Bpb3Ka C ONWCaHWTE KOMNeHcauuun ca B
y

pasmep Ha 2 985 xun. ne. (2021 r.: 336 xun. ns.)

OcHOBHaTa 4acT oT [pyruTe npuxoan Ha [pyecTBoTo ca u3ebH obxsata Ha MC®O 15 u ce

npu3HaBaT No cunaTa Ha ApYru cTaHaapTu.

Apyrute npuxoau, kouto ca B obxsata Ha MC®O 15, ca kakTo cneasa

B XH/1844 fieBa
MpoayKTH, KOUTO Ce NPEeXBbLPAAT B onpeaeneH
MOMEHT

Mpuxoan oT npogax6a Ha CTOKM U KOHAEH3aT

NMpoayKTH U YCNYrU, KOMTO Ce NPeXBbPNAT C TeYeHue

Ha BpeMeTo

Mpuxoau oT ycnyry, npegoctasenu B YBL ,Penybnuka®
Mpuxoaw OT Non3BaHe Ha pecypcu crioMaraTesiHa Mpexa
Mpuxoan OT NPUCLEAVHABAHE W ra3oonacHu pabotu
Mpuxoau oT Konokauus

2022

693

245
144
236
308

2021

448

225
144

98
110

[eTtanHo onoeecTsaBaHe Ha CYeTOBOAHaTa NONUTMKA 33 NPU3HaBaHE Ha NpUXoaun e npeAcTaBeHa B

benexka 4.
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Benemkn KbM MHAMBMAYaNHUA (PUHAHCOB OTYET
7. TexHONOrnyHu pasxoam

O6wmTte pasxoan 3a TEXHONOMMYHU HyXaM 3a 2022 1. ca Ha CTOMHOCT 266 426 xun. ne. (2021 r.:
60 402 xun. nB.), B T.4. TEXHONOrMYHW Pasxoau Mo NPEHOC Ha MPUPOAEH ras OT rpaHvuaTa C
Typums, go rpaHuuata ¢ Mpums, Copbus u CeBepHa MakegoHusi Ha cToWHocT 220 153 xun. ns.
(2021 r: 47 850 xun. ne.).

MonyyeHusaT 6e3Bb3Me3ieH TEXHONOMMYEH ra3 3a AeMHOCT TPaH3UTEH NPEeHOC Ha NPUPOAEH ras oT
rpanvuata ¢ Typuus 3a Mopuus, Copbus u CeBepHa MakefoHUs ce NpU3HaBa KaTo TeKyll NpUXoa.
be3Bb3ME3AHO NONYYEHUAT TEXHONOrMYEH ras ce w3pasxoaBa 3a noaabpxaHe paborata Ha
KOMNPECOPHWTE CTaHUWM BbB BPb3Ka C TPAH3UTHUA NpeHoc. ToW ce OTYMTa M KaTo TeKyll pa3xof
3@ TEXHOSOMMYHU HYX/N.

8. Pasxoau 3a maTtepuanu

B XWAa4u fesa 2022 2021
En. eHeprus, Boga M TONNIMHHA eHeprus 7 603 2 498
OCHOBHM MaTepuanu, BKIOUYBaLLK: 1535 1267

- PesepBHu yacTu 1 348 1093
- Apyru 187 174
CnomararenHu MaTepuaniu, BKIKUYBaLLM 2429 2 309

- [opuBa U CMa3o04HKU MaTepuanu 1333 1031

- ABTOYACTU U NPUHAANEXHOCTU 291 264
- CTonaHcKkn MHBEHTap 126 98

- MHCTpYyMeHTH 54 26

- lpyru cnomaraTtenHu maTepuanu 625 890

11 567 6 074

9. Pa3xoam 3a BbHLWHM yCnyru

B XWa84u f1esa 2022 2021
WHcnekuma rasonposog 1 347 1018
OxpaHa 2 832 2 397
3acTpaxoBku 4419 2787
AboHameHTeH cepBu3 1038 1 080
PeMOHT 1 noaapbXKa 3317 1 869
Takcu cMeT, aaHbk crpagmn v Aavbum Bupxy MIMC 799 698
KoHcynTtaHTCKu yenyru 377 1719
KomyHukauum 199 237
I"paXkaaHcKku aorosopu 70 89
NabopaTopHu u3cneaBaxmna 163 46
Pexnama 110 49
Pa3axoau 3a aBToMo6GMNK 82 77
Apyrv pasxoan 3a BbHIWHW YCIyru 325 219

15 078 12 285

Bw3HarpaxaeHneTo 3a ogutopcku ycnyru 3a 2022 r. e B pa3Mep Ha 51 xun. ne. 6e3 A/IC. Cymara
Ha BbL3HArpaX/eHWeTO BKOYBA HE3aBMCMM (DUMHAHCOB OAWT HA TOAVWHWMS WHAMBMAYaNeH
¢uHaHcoB oTuyeT Ha ,BynraprtpaHcras" EA/l 3a 2022 r. B pa3mep Ha 30 xun. nB. u npernej Ha
MEXANHHUA WHAUBWAYaANEH W KOHCONMAUpaH (WHaHCOB OT4eT Ha ,bynraptpaHcras" EAl kbM
30.06.2022 r. B CbOTBETCTBME C M3WUCKBaHMATA Ha MeXAyHapofeH CTaHAapT 3a aHraKMMEHT 3a
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33 rogMHara, npuKIIoYBaLYa

° BYNITAPTPAHCIA3 Ha 31 gexemapn 2022

beneku KoM HWHAMBMAYANHUA q)I‘IHaHCOB oT4yeT

npernea 2410 (MCAM 2410) B pasmep Ha 13 xun. nB. OcTaHanaTa YacT OT Bb3HarpaXXAeHWeTo e 3a

OAWUT Ha KOHCcoONWAWpaHuA cbwaancos oT4erT.
ﬂpes rognHaTa oAUTOPBLT He € NPeAoCTaBAN AaHbYHW KOHCYNTauuMm.,

10. Pa3xoam 3a Bb3HarpaXkeHus Ha HaeTu nuua
B XuAsau nesa benexkn 2022 2021
3annati u coumanHu pasxoam 3a nepcoHana 64 376 62 763
CoumnanHu ocUrypoBku 8 044 8 157
Pasxoau, cBbp3aHu ¢ NnaHose 3a AeduHUpaHu
aoxoau 27 665 767
HeusnonssaH nnateH roauwieH oTnyck 1678 1371
OcuUrypoBKW BbPXY HEU3MNOM3BaH NiaTeH
roAuLLeH oTnycK 297 232
75 060 73 290
CpeAHOCNMCBYHMAT CbCTaB Ha nepcoHana 3a 2022 r. e 1 008 uoseka (2021 r.: 1 123).
11. Apyru pasxoam 3a geidHocCTTa
B Xuaa4m nesa 2022 2021
Pa3xoau 3a poHa CurypHOCT Ha enekTpoeHepruiiHaTta
cuctema (CEC) 36 396 23 692
3acTpaxoBaTenHo cubutue 100 4679
Bpak 1 nuncu Ha UMOTH, MaLLMHK, CLOPBXEHUS 1126 2 764
O6yuenns v kBanupukaums 171 2 539
Akums 1415 1818
Pa3xoau 3a NpoOBM3UM MO NPaBHU 3aAL/MKEHUA 754 754
YneHcku BHOC B OpraHu3aumnm 705 644
KomMaHaMpoBKK 320 339
EAHOKpaTHW AaHbUM 289 309
JIMUEeH3MOHHM Takcu 270 204
MNpeacrasuTenHu pasxoav 49 36
nobu No HOpPMaTUBHK akToBe 46 15
[apenus 44 10
Bpak Ha MaTepuanHu 3anacu 76 12
Apyru 648 605
42 409 38 420

AetaiinHa nHpOpMaUmMs OTHOCHO Pa3xoauTe 3a NPOBU3MK NO NPABHMN 3a4b/DKEHUS € ONOBECTEHa B

benexka 26 MpoBn3uu.
12, ®UHaAHCOBM NPUXOAM U pa3xoam

®UHAHCOBM NPUXOAM U Pa3xoam, NPU3HaTHU B nNeyanbm u 3arybu

B Xxunia4u siesa 2022 2021
Pasxoau 3a nMxBM NO (DUHAHCOBM NAcKBM, OTUUTAHU NO

aMopTH3MpaHa CTOMHOCT (37 506) (39 110)
Pa3xoau 3a 6aHKOBU KOMUCMOHHM (174) (802)
Pa3xoau 3a uxeu, CBbP3aHu € NnaHoBe 3a AehuHUpaHu

Aoxoau (151) (102)
D®HHaHCOBM pa3xoau No (PMHAHCOBM 3afb/HKEHNS,

KOWTO He Ce OTYMTaT No cnpaseAnBa CTOWHOCT B

nevyan6ara unu 3ary6ara (37 831) (40 014)
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° GYNTAPTPAHCIA3 e 4 ermicor 205

benexkun KbM MHANBNAYANHUS (PMHAHCOB OTYET

Mpuxoamn oT NMXBK BbpXY (PUHAHCOBW aKTUBM NO

aMopTU3MpaHa CTOMHOCT 5240 966
Mevyanba oT BanyTHU KYpPCOBM Pas3finKuK, HETHO 19 957 22 039
PUHAHCOBU NpUXoaU 25 197 23 005

HeTHu ¢pmHaHCOoBM, Nnpuxoan/(pasxoan) npusHaTH B
neyan6m u 3arybm (12 634) (17 009)

Pa3xoauTe 3a finxeu ca B pasmep Ha 37 506 xun. ns. (2021 r.: 39 110 xun. n8.), kato 24 381 xun.
NB. NPEACTaBNABAT JIMXBU NO AOroBopy 3a BAHKOBM 3aeMMu.

MpuxoauTe OT nuxBM ca B pasmep Ha 5 240 xun. ne. (2021 r.: 966 xun. nB.), kato 3 835 xun. n..
OT TAX Ca NoNy4eHW NpUXOAW OT SIMXBW NO AENO3UTU W NapU4HU CPEeACTBaA, NPEOCTaBEHU KaTo
obesneyeHus.
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HransugyaneH gpmurHarHcos orver
3a roguHarTa, npUKIoYBaLlya

° GYNTAPTPAHCIA3 Ha 31 gexemBpu 2022

BeneXkn KbM (PMHAHCOBUA OTYET

BydepHuaT ras Ha [IpyXecTBOTO € cneuuMduyeH HeTekyll akTWB, CblIECTBEHa 4acT OT KOMTO
npeacTasnsiBa ras B noasemHo rasoxpaHunuwe (MNMX) YupeH, a octaHanata yacT ce Hamupa B
rasorpeHocHaTa cucrema.

BydepHuaT ras ce pasaens Ha aMOPTU3UPYEM M HEAMOPTU3IMPYEM.

AmopTtusmpyemuat GydepeH ra3 B MNX YnpeH e OHOBa KOMMYECTBO ras, KOETO Lie OCTaHe B
NnoA3EMHUSA pe3epBoap CNeA NpexpaTsBaHe eKcrnaoaTaumsaTa Ha ra3oxpaHuuLLETO.
HeamopTtusnpyemusT 6ydepeH ras, npeacrasnssa 4Yact ot 6ydepHus ras B MNMNX YupeH, koito 6m
MOrbl Aa ce [obue Ha nMOBLPXHOCTTAa NpU HanaraHe Ha rasonposBosa 35 6Gapa npu
CblLUECTBYBALUTE B MOMEHTA CbOPBKEHMS.

BydepHnsaT ras B TpaH3UTHUA M MarucTpanH1a rasonpoBOA CE PasAens Cbllo Ha aMOPTU3UPYEM K
HeaMopTU3MpYeEM, KaTO aMOPTU3NPYEM € OHOBa KONMYECTBO NPUPOAEH ras, KOETO He MOXeE ja ce
M3BNEYE Npu NUKBMAALMS Ha ra3onpoBOAUTE.

MNo-noapobHa nHdopmMauumaTa 3a pasnpeaeneHneTo Ha 6ydepHus ras e npeacraseHa no-aony:

BanaHcoBa CTOMHOCT — XWJ1. NB.

AMOPTU3NPYEM HeamopTusupyem
2021r.
BydepeH ras — MarucrpanHu razonposoau 1218 17 869
BydepeH raz — Mrx Yupex 488 900 162 947
BbydepeH ras — TpaH3uTHM razonpoBoau 1 867 23 500
491 985 204 316
2022r.
BydepeH ras — marucrpanHu razonposoam 1824 25510
BydepeH raz — Mrx Yupex 732 125 232 629
BydepeH ras — TpaH3UTHM rasonposoau 2797 33 550
736 746 291 689

Kbm 31 pexkemBpu 2022 r. pbKOBOACTBOTO Ha [PyXECTBOTO € U3BLPILMIO NpEernea Ha NpeHOCHUTe
CTOWHOCTM, Bb3CTAHOBMMUTE CTOMHOCTW M MOJNE3HWSA XKMBOT Ha HETeKyluUTe akTueM. MpeLeHKuTe
Ha PbKOBOACTBOTO C€ OCHOBABAT Ha npernej Ha He3aBMCUM OLEHWTEN KbM AaTaTa Ha (UHaHCOBUA
otyeT. OueHkaTa e U3BbLPLIEHA CbIMIACHO M3UCKBAHMATA Ha MeXayHapoaHM CTaHAapTyV 3a OLUeHKa
(MCO), u B yacTtHocT MCO 300 ,OueHkn 3a uenute Ha (PMHaHCOBOTO OTYMTaHE" U TaM, KbAETO €
NPUIOXKUMO TexHUYeckM WHMOPMaLMOHEH [AOKYMEHT 2 ,Pa3xofeH noaxoA 3a OUeHKa Ha
MaTepuanHu akTeu®,

MeToauTe 3a OU€eHKa, U3NoN3BaHu OT ANUEH3paHWA OUEeHUTEeN, Ca KaKTo cneasa:

e OueHka Ha 3emMs — NpuUnoXeH € MeToA Ha nasapHUTE aHano3W C KopuripaHe Ha M3BefeHu
CpaBHUMM NasapHU LEHM.

e OueHka Ha crpagu — CbrnacHO u3uCKBaHusATa Ha MCC 16 3a uenuTe, 3a KOUTO e
NpeAHasHa4yeHa, KaTo OCHOBEH TMOAXOA € TNPUIOKEH PpasxOAHUAT 4Ype3 MeToJa Ha
»~AMOPTU3NpaHaTa Bb3CTaHOBUTENHA CTOWMHOCT". [pyruTe METoAM M MOAXOAM Ha OUEeHKa ca
M3NOoN3BaHN B 3aBUCUMOCT OT NPUIOKMMOCTTa UM KbM KOHKPETHUA aKTuB.

¢ OueHka Ha MalWWHW, CbOPBXEHUS W TEXHOMOTMYHO 06OpyaBaHe — nopaau Cneuvanu3npaHus
XapakTep, KOHpUrypaums 1 yHUKanHOCT Ha MaluMHU, CbOPbXEHUA n 06opyaBaHe, COBGCTBEHOCT
Ha [IpyXecTBOTO € NpUNOXeH MEeTOAbT Ha ,aMopTU3MpaHaTa Bb3CTAHOBMTENHa CTOMHOCT".
CTOHOCTTa Ha aKTMBa Ce M3MepBa MOCPEACTBOM OMNpeensHe Ha HoBaTa My CTOWHOCT KbM
AataTta Ha oueHKaTa, OTpasfBalla PasxOAWTE 3a HEroBoTO NpUAoBWUBaHE, HaManeHW C
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Hrgusngyaner gpurHarcos orver

° BYNTAPTPAHCIA3 B et 21 ewasempus 2022

benemxkn KoM (hMHaAHCOBUA OTYeT

(PM3NYECKOTO MYy U3HOCBAHE, (DYHKLIMOHANHOTO U MKOHOMUYECKO obesLeHsABaHe, B pe3ynTaTt Ha
HEeroBaTta ekcnioaTauus.
* OueHka Ha crieuvanuavpaHn TPaHCNOPTHU CPEACTBA — MPUNIOXKEH € MeToa Ha pasxoaute u
METO/, Ha Na3apHWUTe aHasnosu.
M3BbplueH e TecT 3a obesueHka, KbAETO € YCTAaHOBEHO, Ye KbM [laTaTa Ha OLeHKaTa, CTOMHOCTTa B
ynotpeba e no-Bucoka ot GanaHcoBaTa CTOMHOCT Ha ALArOTPaiHUTE akTUBM KbM 31.12.2022 Fiy
KakTo M OT (bopMMpaHaTa CTOMHOCT Ha Hail-Mankata eAuHWLa, reHepupalya napu4yeH noTok
(ETTM). 3HaunTenHoTo NpeBuLLIEHWE Ha CTOWHOCTTa B ynoTpeba cnpsaMo 6anaHcoBaTa CTOMHOCT Ha
EITIM ce AbmkM Ha 3ano4HanoOTo M3MbAHEHME Ha MallabHaTa WHBECTUUMOHHA nporpama Ha
ApyxecTBoTO.

3a UHPOPMaUMA, OTHOCHO OMPEeAENAHETO Ha CNpaBeAnMBaTa CTOMHOCT Ha aKTUBU OT rpyna Mmotu,
MallUHW U CbOpPbXEeHUs, BUXTe benexka 35.

Bcuukn pasxoan 3a amopTuzaums M obesueHKa Ca BKIKYEHW B UHAMBUAYANHUA OTYeT 3a
nevanbata wam 3arybata u Apyrus BceobxsaTeH aoxoa Ha pea ,Pasxoau 3a aMopTuauum u
obesueHka Ha He(PMHaHCOBM aKTUBK”,

,B,py)KeCTBOTO HE € 3anoKuWno WMOTW, MaLWHKW W CbOpbXEeHUs KaTo obe3nedyeHne no CBOU
3aAb/DKEHMA,

Hmoru, mawmnm u CBbOPBIKEHMS, BbBEAEHH B eKCriioaraymns

~BynrapTtpancras” EA/l e cobCTBEHUK M onepaTop Ha WHPacTpyKTypaTa 3a NPeHOC U CbXpaHeHue
Ha TNPUPOAEH ras, 4acT OT eanHHaTa obluioeBponeiicka rasoBa Mpexa. [pyxecTtBoto pabotu B
yCNoBUs Ha ANHaMUYHONPOMEHSLL Ce CBETOBEH U PECMEKTUBHO €BPOMNENCKM eHEpPrueH CeKTop.

Ouaksa ce B 6/113Kk1Te roANHN BPOST Ha BXOAHUTE W U3XOAHUTE TOUKW Ha rasorpeHocHaTa Mpexa
W KanauutetTuTe uM Aa NpoAawKaT fAa ce yeenudyasaT. ToBa € pesynTaT OT pasBUTUETO Ha
NPOEKTUTE 3a MEXAYCUCTEMHU BPB3KM C Mbpums U Cbpbus, peBepcMpaHeTo Ha CbLIECTBYBaLUM
MEXAYCUCTEMHN BPb3KM W peanusauMsTa Ha MpoekTa 3a paslliMpeHue Ha WHGpacTpyKTypaTta
Mexay 6bnrapo-typckata M 6bnrapo-cpvbckata rpaHuua. Te we OCUTYpAT Bb3MOXHOCT 33
AOCTAaBKN Ha NPUPOAEH ra3 OT Pas/INYHW U3TOYHUUM, BKJI. OT TEPMUHANUTE 3a BTEYHEH NPUPOAEH
ras B CbCEAHM AbPXKaBW, KOETO OT CBOA CTPaHa Le AOMPUHECe 3a 3aCUNBaHE Ha KOHKYpeHUMsTa
Lie Okaxe no3nTuBeH eekT BbpXy NOTpebUTeNUTE Ha NPUPOAEH ras B CTpaHaTa U pervoHa. Taka
L€ Ce CTUMYNIUPa U THPCEHETO Ha KanauuTeT 3a CbXPaHeHUe Ha NPUPOJAEH ras.

ChbllecTBEHUTE aKTUBM, U3rPaAeHN 1 BbBEAEHU B €KCTI0aTaLms npes 2022 r. ca:

» [loamsHa Ha cesepeH (MarucTpaneH) rasonposos B yuactbka ,0C ,Bernex” — KB
«depmaHun" — KB ,Batynun" — KB ~Kanyrepoeo" — Etan 1 ,MpeHoceH rasonposog ot OC
~bernex" po KB ,[epmaHun® Ha cToitHocT 27 462 xun. ne.;

e [loamsHa Ha ceBepeH (MarucTpaned) rasonposoj B yyactbka ,OC ,Bernex" — KB
«Hepmanun® — KB ,Batynun" — KB ,Kanyreposo" — Etan 4 — OC #bernex" Ha cTorMHocT
4 433 xun. ns.;

e [loaMsHa Ha cesepeH (MarucTpaned) rasonpoBoi B ydactbka ,OC ,Bernex" — KB

«epmanHuu” — KB ,Batynun" — KB ~Kanyreposo" — Etan 2 ,MpeHoceH rasonposoa oT KB
~HAepmaHun® po KB ,Batynuu" — gonbnHeHune Ha WHBEHTapHa BeAOMOCT - Ha CTOMHOCT 459
XWn. ng.;

* MaructpanHum W nokanHW ONTUYHU Kabenu KbM TPaH3UTHUS rasonpoBog 3a bpumsa u
rasonpoBogHM OTKJ/IOHEHWA KbM HEero B y4aCTbKa OT rasomsMmepBaTeniHa CcTaHuua
«HdynHuua® Ao rpaHuuata c Penybnuka Mpums Ha CTOMHOCT 6 447 xun. nB.;

e [loaMaHa Ha npeHoceH (MarucTpaneH) rasonposog B yuactbka OC ,Bbaun pon" — JIKB
Jpecenka” Ha cToiHoCT 45 921 xun. nB.;

e OntuyHa kabenHa NMHUS KbM NPeHOCEH (MarucTpaneH) rasonposos B yuacTbka KC
«Bbnun pon™ — JIKB ,Mpecenka" Ha cToitHocT 981 xun. ne. ¢
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HHgnengyaneH pnHaHcoB oTyer
3a rognHara, NPHKIoYBaLwya

° GYNTAPTPAHCIA3 Ha 31 nexemspn 2022

Benekn KbM (PMHAHCOBUA OTUHET
e [IpeHoceH razonposof ¢ ArPC ao CeuLioB Ha CTOMHOCT 23 944 xun. n..;

e Pa3swwupeHve Ha rasonpeHocHaTa MHgpacTpykTypa Ha ,bynraptpaHcras® EA/l napanenHo
Ha ceBepHus (MarucTpaneH) rasonposog Ao Bvarapo-Cpbbckata rpaHuua (JonbiHexue 2)
Ha ctonHocT 30 303 xun. nB.;

e PeKOHCTPYKUMS Ha ra3onpoBOAHO OTK/IOHeHWe ,Bpaua — 1" B yyacTbka OT KpaHoB Bb3en 4
Ao MNrX ,Yupex", etan 1 — ,JuHeiiHa yact"; etan 2 — ,KpaHoB Bb3en 4 — paswmpeHue; MPC
,Bpaua crap" (KB-6) — peKoHCTpyKuwWs, KpaHoB Bb3en 74 — HOB"; eTtan 3 ,HOB KpaHOB
Bb3en (KB-5), kpaHos Bb3en DN8O 3a ArPC ,Tonnobwukaums®™, kpaHoB Bb3en DN100 3a
ATPC ,MpamopeH", CTaHuus 3a ouncTBaHe Ha rasonposoaa COI ,HupeH 1" Ha CTOMHOCT
14 221 xwn. n..;

e TlyckoBa W MpUEMHa KaMepu Ha rasonpoBOAHO OTKIOHeHue ,Byprac’ Ha cToitHocT 1 512
XUN.NB.

HMOTH, MALLMHH, CBOPBX(EHHA B MPOLEC Ha N3rparkgaHe
OcHoBHUTE 06eKTH, KOUTO Ca B NPOLeC Ha usrpaxaaHe koM 31 aexemspu 2022 1., ca cnegHuTe:
e MpeHoceH rasonposoa ¢ AIPC Maxartopuiue — Mupaon Ha cToiHocT 38 947 xun. ns.;
e Pa3lmpeHune Ha rasonpeHocHaTa WHpacTpykTypa Ha "BynraptpaHcras" EAL napanenHo
Ha ceBepHusi (MarucTpaneH) rasonpoBoa A0 Bbarapo-CpbbckaTta rpaHuua Ha CTOWHOCT 15
838 xun. ns.
e MexaycuctemHa rasosa Bpb3ka bbnrapus - Cbpbus Ha 6bnrapcka Teputopus (IBS) Ha
CTOMHOCT 8 652 xun. nB.

ABaHcy 3a npuAo6UBaHe Ha aKTHBH

ABaHcuTe 3a NpuaobuUBaHe Ha akTUBK B 061 pasmep Ha 49 184 xun. ns. (2021 r.: 15 659 xun. n..)
Ce OTHACAT OCHOBHO A0: NpearniaTeHn CyMu No CK0YEHW OroBOpyY 3a U3rpaxxaaHe v BbBeXAaHe
B eKCnnoaTauus Ha NpPeHOCeH rasonpoBoA OT Ob/rapo-Typckarta rpaHuua Ao 6bnrapo-cpvbekara
rpaHuLa, MeXAycUCTeMHa ra3oBa Bpb3ka bbnrapus - Cobpbus, usrpaxaaHe M BbBeXAaHe B
ekcnnoaTtauuss Ha npeHoceH rasonposoA Ao [MaHariopuwe w Mupaon, wuspaboTsaHe Ha
MHBECTMLIMOHEH MPOEKT 3a paswuvpeHune Ha kanauuteT Ha MNMX YupeH, npeusonnpaHe U peMoHT Ha
y4yacTbLUM OT rasonpeHocHaTa Mpexa.

Ha 03.10.2019 r. e noanucaH goroBop ¢ [A33[ ,Pepowan bankaHras" 3a ,MHBECTULMOHHO
npoeKkTupaHe, AoCTaBka Ha HeobxoauMuTe matepuany u obopyaBaHe, U3rpaxaaHe v BbBeX/AaHe B
ekcnnoaTauyus Ha etan KC ,Pacoso" u ertan KC ,Hoea lMpoeagus" kbM 06ekT ,Pa3swmnpeHue Ha
resonpeHocHaTa WHdpacTpyktypa Ha bynraptpancras® EA/l napanenHo Ha CeBepHUA
(MarucTtpaneH) rasonposoa Ao Gbnrapo-cpwbckata rpaHuua”. Obwarta CTOMHOCT Ha AoroBopa e
179 378 xun. espo 6e3 AAC. Kem 31.12.2019 r. [pyXeCcTBOTO € NNaTuio aBaHC Ha CTOWHOCT
140 333 xun. nB., kaTo KbM 31.12.2022 HeycBOeHaTa YacT OT aBaHca e Ha CTOMHoCT 1 198 xun. ne.
(2021 r.: 5 642 xun. nB.)

AHra>xmMeHTH 3a rnpuaousBaHe Ha MMOTH, MALWNHN H CHOPBIKEHNS

AHraXxumeHTUTe 3a npuaobuBaHe Ha MMOTH, MalMHW U CLOPBXKEHWUS Ca BCUYKWM CKIOYEHM
JIOroBOpu Ha [1py>KecTBOTO 33 U3rpakaaHe W BbBEXAaHe B eKcrnioataumus Ha akTUBM. Te OCHOBHO
ca CBbpP3aHM C rasonpeHocHaTa Mpexa, BKIIOYMTENHO M BCUMYUKM HEOBXOAMMU CbOPBLXKEHWUs 3a
NOAABLPXKAHETO M.
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° GYNTAPTPAHCIA3

HHgnsngyaneH ¢pmHaHcoB oryer
3a rognHara, npHKIoYBalla

Ha 31 gexemepn 2022
benexkn KbM (PMHAHCOBKUA OTYET
14. HemaTepuanHm akTusu
MareHTn
"
B Xnnsam nesa Copryep nNMUEH3UM Apyrm Oo6uwo
OTyeTHa croiHocT
Canpo kbM 1 sHyapu 2022 r. 10 504 925 1922 13 351
MpuaobuTu 23 192 - 215
OTnucaHm (20) = - (20)
Canpo kbmMm 31 fekeMmBpu 2022 r. 10 507 1117 1922 13 546
AmMopruzaymns
Cango kbvM 1 aHyapu 2022 r. 5667 665 1348 7 680
Pa3xoau 3a amopTusaums 1 046 40 127 1213
OTnucanm (20) - - (20)
Canpo kbMm 31 pekemBpu 2022 . 6 693 705 1475 8 873
banarncoBa cToHHOCT
Canpo kbM 1 aHyapu 2022 r. 4 837 260 574 5671
Canpgo kbM 31 pekemBpu 2022 . 3814 412 447 4673
MaTteHTHn
"
B Xnns4m nesa Codpryep SnMUEeH3UM Apyrm 0o6wo
OTYeTHa CTOHHOCT
Canpo kbM 1 siHyapu 2021 r. 9 554 676 1922 12 152
Mpuaobutu 952 249 - 1201
OTnucaHm (2) = - (2)
Canpo kbMm 31 pexemBpu 2021 r. 10 504 925 1922 13 351
AmMoprnzayna
Cango kbM 1 siHyapu 2021 r. 4 641 601 1219 6 461
Pasxoau 3a amopTusaums 1028 64 129 1221
OTnucaxm (2) - - (2)
Canpo kbMm 31 pekemBpu 2021 r. 5 667 665 1 348 7 680
banarcoBa croliHoCcT
Canpo kbM 1 aHyapu 2021 r. 4913 75 703 5691
Cango kbM 31 pekemepu 2021 r. 4 837 260 574 5671

Bcuukm pasxogn 3a aMopTu3auuKn Ca BKMKOYEHW B UHAUMBUAYaANHUA OTYET 3a neyanbata wnm
3arybata u apyrus BceobxBaTeH aoxoa Ha pen ,Pasxoau 3a amopTusaumMum M obesueHka Ha
HedUHaHCOBM akTuBKW”. [py)XeCTBOTO HE € 3a/IoKW/I0 HeMaTepuanHu akTuBu kaTto obesnevyeHvie
no CBOMW 3aAb/IKEHus.

ColuecTBeHa 4YacCT OT HeMaTepuanHWTe akTMBWM Ha [pyxecTsoTo, npuaobutu npes 2022 r.,
npeacrasnasat codTyepHU nNPOAYKTW, npeAHa3HayeHu 3a obe3nevaBaHe pabotaTta Ha
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HnansngyaneH puHaHcos oryer

Q GYNTAPTPAHCIA3 L aeanao 0Es

Benemkn KkbM (PMHAHCOBUA OTYET

TEXHONOrMYHM 06eKTU OT rasonpeHocHata cuctema B MMX YupeH u codTyepHu NpoAyKTW 3a
obesneyaBaHe Ha aAMUHUCTPATMBHUTE Npouecu B [pyecTBoTo.

KbM Kpas Ha OTYETHMA NepuoA, [pYXecTBOTO HAMa MOETWU aHraXuMmeHT 3a npuaobusaHe Ha
HeMaTepuanHu akTueu.

15. MHBECTULMK B CbBMECTHO KOHTPO/IMpaHW NpeanpuaTHUs

C pewenve Ha CbBeTa Ha aupekTopuTte Ha ,Bounrapcku EHeprued XonauHr' EAZl v paspelueHue ot
MuHUCTBbPa Ha eHepreTukara, npe3 2017 r. kanuTtansbT Ha ,BynrapTpaHcras” EALl e yBennyeH no
peaa Ha un. 193 oT TbproBCKUs 3aKOH Ype3 HenapuyHa BHOCKa (anopT), NpeacTaBnasalia 50% ot
akuuute Ha ,Bynrapten" EA[l, cobcrBeHocT Ha BEX EA/l. HenapuuyHaTa BHOCKa e 3a 3 xui. 6pos
akuum oT kanutana Ha ,Bynrapten® EA[l Ha croMHocT 3 256 xun. neea, 4ype3 uspfaBaHe Ha 3
256 xun. 6pos HOBWU OBMKHOBEHM MOMMEHHW aKuMW C MPaBo Ha MNac C HOMMHaNHa CTOMHOCT B
pasmep Ha 1 nes. Ha 23.11.2017 r. B TbproBckusi perucTbp € BN1McaHo yBEJIMYEHNETO Ha KanuTana
C HenapuyHaTa BHOCKa.

OcTaHanaTa 4acT OT Kanutana u npaeaTa Ha rnac ce npuTexasaTt oT ,EnekTpoeHeprueH cucremeH
onepatop" EA/l. Pa3npeaeneHueTo Ha KanuTana W MpaBaTta Ha rnac ca OCHOBaHWETO 3a
KnacupuumpaHe Ha MHBECTMLMATA KaTo TakaBa B CbBMECTHO KOHTPOUPaHO npeanpusTue.

JBynrapren" Al e cbc cepanuuie B Penybnuka Bbsrapus. OCHOBHMST npeaMeT Ha AeMHOCT Ha
,Bynrapten” AJ[l BKIOYBA TLProBCKA, MApKETUHIOBA W  WMHXEHEPUHroBa AEWHOCT Mo
AaneKkocbobLIEeHUATa, U3rpaxaaHe, M3rnon3BaHe M NOAZAPBXKA Ha AANEKOCHOOLUMTENTHW MPEXU U
MHGMOPMALMOHHM CUCTEMM, W NPEAOCTaBsSHE Ha AANeKoCLOBWMUTENHN U UHGDOPMALIMOHHK YCNyTy,
KaKTO U BCsKa pyra AEWHOCT, KOATO He e 3abpaHeHa CbC 3akoH. Akuuute Ha ,Bynrapten” Al He
ce koTupaTt Ha ¢oHaoBa Gopca.

B uHavBMayanHus (DMHAHCOB OTYET MHBECTUUMATA B ,Bynrapten” A[] ce oTuuTa no ceb6ecToMHOCT.
Kbm 31.12.2022 r. e HanpaBeHa OLUEHKa Ha WHBecTMUusATa Ha ,bynrapTtpaHcras" EA[ B
JBynrapren" Al OT NMUEH3UpaH OUEHUTEN, KaTo HeWHaTa uen e Aa Ce U3pasn CTaHoBuWiEe 3a
rasapHaTta CTOMHOCT Ha cobCcTBeHMA KanuTan Ha ,bynrapten” Af.

Mpu hopMUpaHETO Ha MasapHarta CTOMHOCT Ha MHBECTULMATA € M3MOoN3BaHa KoMOMHauua OT Tpu
noAxoAa — NPUXOAEH MOAXOA, NasapeH NOAXOA WU Pa3XOAEH MOAXOA.

Ha 6a3a ekcnepTHaTa oueHka, [Ipy>KecTBOTO € npeueHuno, 4e HanaHcoBaTa CTOMHOCT npeaw
OLIeHKaTa He Ha/lBUlLIaBa Bb3CTAHOBMMATA CTOWHOCT Ha MHBECTMLMSITA U B pe3y/TaT Ha ToBa e
npusHano obpaTHO nposiBieHne Ha 3aryba ot obesueHka B pasmep Ha 2 xun. ne. (2021 r.: 19 xun.
NB.), BKIOYEHa Ha pen MpeoueHka Ha MHBECTUUMA B CbBMECTHO KOHTPONWUpaHO npeanpustve B
WHAMBWAYANHUS OTYET 3a nevanbarta unwm 3arybata u Apyrus BceobxsaTeH aoxod. Kbm 31.12.2022
r. GanaHcoBaTa CTOMHOCT Ha WHBECTULMATA € HelHaTa Bb3CTaHOBMMA CTOMHOCT B pa3mep Ha 905
xun. ne. (31.12.2021 r.: 903 xun. nB..)

[py>XecTBOTO HE € Nony4YusIo AUBUAEHTH Npe3 OTYUETHUTE NEPUOAM U HAMA YC/IOBHU 3aAb/HKEHUS
WK APYTU NOETW aHraXKMMeHTW, CBbp3aHu C uHBecTuuusTa B ,bynrapren” AZ.

®uHaHcoBaTa MHMOpPMauus 3a CbBMECTHO KOHTPO/IMPaHOTO npeanpuatue Moxe pAa 6bae
obobueHa, kKakTo cnepea:

2022 2021

XWN. NB, Xun. nB.

AKTMBM 9571 10 002

Macueu (6 496) (7 060)

Mpuxoamn 3750 3 365

MNeuyan6a/(3ary6a) 3a nepuoaa 108 24
Aan ot neyan6ara/(3ary6ara),

nonaraty ce Ha [1py»ecrsoTo 54 12
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HHgmengyaneH puHaHcoB oTyer
33 roguHaTa, npHIUTIoYBalya

° GYNTAPTPAHCIA3 Ha 31 gexemspmn 2022

Benexxkn KbM (PUHAHCOBUA OTYET

B u3nbnHeHue Ha peweHne Ha MuHucTepcku cwBet ot 08.01.2020 r., ,Bynraptpaxcras® EA/]
npuaobu akuuoHepHo yvactue B ,lastpeip” C.A. B pasmep Ha 20% OT Kanutana My.
CnopasymenueTo 3a nokynko-npogaxba Ha akuum OT kanutana Ha ,lastpensa” C.A. mexay
npoaasaya, KoiTo e dusnyecko nuue n ,bynraptpaHcras" EA[ 6e noanucao Ha 21.08.2020 r.

Ha 28.01.2021 r. e cduHanusmpaHa caenkata 3a npuaobuBaHe Ha aKUMOHEPHO yvacTue B
~rastpein” C.A. B pasmep Ha 20% ot kanutana My ot ,BynrapTpaHra3" EA/l n Ha cbwata pgaTa
«BynraptpaHras" EA/] e BNuUcaH KaTo akuMOHep B KHUraTa Ha akuuoHepute Ha ,lastpenn” C.A.

Ha 27.01.2022 r. Ha O6uwoto cbbpaHue Ha akumoHepwuTe Ha [asTtpeiis C.A B ATuHa, € oaobpeHo
€JMHOAYLWHO OKOHYaTe/NIHO MHBECTULMOHHO pelleHWe 3a U3rpa)kAaHe Ha TepMUHana 3a BTEUHEeH
npupoaeH ra3 B AnekcaHagpynonuc, [bpuus, Kato MO TO3M HauuvH Ce [afe Hayano Ha
peanusaumaTa Ha npoekTa. O4akBaHWAT CPOK Ha U3rpaXkaaHe Ha TepMuMHana B AneKCaHapynonuc,
MpuMsa N Ha4anoTo Ha TbProBcKaTa eKcrioaTaums e B Kpas Ha 2023 r.

CernacHo noanucaHoto CnopasyMeHMe 3a aHraXWMEHT Ha akuuoHepute mexay lastpeia CA,
HaumoHanHa 6aHka Ha [bpumMs M AKUMOHEPUTE, MOCNEAHWUTE MOeMaT aHraXxuMeHT 3a
AOMbIHUTENHO UHaHCcUpaHe noa ¢opma Ha yBenudeHue Ha Kanutana Ha lastpena C.A wnu
33aeMHM CpeAcTBa NO BpeMe Ha crpouTenHata ¢asa W A0 3aBbpliBaHe Ha [IPoeKTa, KOoWTo
OTrOBapsIT Ha YC/NIOBMATA HA CTaHAApPTHO MPOEKTHO (PMHAHCUPaHE C OrpaHUYEHO Yy4yacTue Ha
AkuuoOHepuTe. AKUMOHEPHOTO Yy4yacTue e npeaBuaeHo noj dopMata Ha ,MbpBoHaYanHo" u
#AOMbIHUTENHO". C ornes puHanu3upaHe Ha NperoBopuTe 3a UHAHCUpPaHe Ha YacT OT NpoeKTa,
akuuoHepuTe U B dactHocT ,bBynraptpaHcras" EAJ] npeaoctaBuxa KaTo AOKasaTencrso 3a
pa3nonaraeMocT Ha ,MbpBOHAYaNHOTO" CM aKLMOHEPHO y4yacTue obe3neyeHne B pasmep Ha 15 400
XWN. €BpO CbrNacHo M3NCKBaHUATa Ha HauuoHanHa 6aHka Ha Mbpumsi (6aHkoBa rapaHums wnu
AEMo3uUT) BeAHara cnef rnacyBaHeTO Ha OKOHYATENHO MHBECTULMOHHO pelleHue. MocoyeHaTa no-
rope cyma e B paMKuTe Ha npeaoctaBeHus maHaaT Ha ,bynraprtpaHcras" EAL, cwrnacHo PeweHnue
N 6 ot 8.01.2020 r. Ha MUWHUCTEPCKM CBLBET OTHOCHO pasMepa Ha AONbLAHUTENHUTE
WHBECTMLUMOHHM pa3xoan B pasmep Ao 16 600 xwn. eBpo. [enosvpaHaTa cyma uwe 6bge
Bb3CTaHOBeHa Ha ,bynrapTpaHcraz" EA/] npu npeacTaBsHe Ha CbOTBETHA BaHKOBa rapaHuus Ha
HeMHaTa paBHOCTOWHOCT BeaHara cnepj noanuceaHe Ha obnuraumoHHus 3aem mexay astpeiia C.A
W HaumoHanHa GaHka Ha IMbpuus. 3anoyHano € M3MbLAHEHWETO Ha CKIIYEHUTE [0roBOpM 3a
CTPOMTESNICTBO Ha HEObxoAUMUTE CbopbXKEeHUs 3a LNG TepMuHana.

CornacHo Pewenve N2 1024 ot 15 pekemBpu 2022 r. Ha MuHMCTEpCKkM CbBeT Ha Penybnuka
Bvarapus, ,bynraptpancras" EA/] MMa npaBso Aa Hanpasu AOMbAHUTENHU UHBECTULUOHHM pasxoau
Ao 3 820 xun. eBpo 3a usrpaxpaaHe Ha LNG TepmuHana B AnekcaHapynonuc, Peny6nuka Mpums,
HO He noBeye OoT oAobpeH oT CbBeTa Ha AupekTopuTe Ha lasTpeitn C.A pasMep, CbOTBETCTBaLL Ha
20 Ha CTO aKUMOHEepHO yJacTue Ha ApyXecTBoTo B [asTpeiig C.A.

B u3nbiHEHWe Ha ropHUTEe pelueHWsi, BCEKU aKUMOHEp, B TOBa YMCNO ~bynraptpaHcraz" EA[l e
npefocTaBun AOMBLAHUTENHO A0KA3aTeNCTBO 3a cobcTeeH KanuTan nog dopMa, noaobHa Ha Tasm,
KOATO Beye e npeAocTaBeHa Ha baHkaTa 3a MbpBOHAYaNHaTa BHOCKA Ha AKUMOHepa, B pasMep Ha
1 180 xun. espo. Mo To3n HaumH, OBLUMSAT pa3mep Ha CyMmaTa, npeaocTaseHa ot ,bynrapTpaHcras"
EAAl cbrnacHo CnopasyMeHMeTo 3a 3anor Ha CMeTKa Bb3Nin3a Ha 16 580 xun. espo.

B uHanBuayanHus $uHaHcoB oT4eT uHBECTMUMATa B ,lasTpeiin" C.A. ce oTuyuTa No ceBecTOMHOCT.
Kbm 31.12.2022 r. e HanpaBeHa OLeHKa Ha MHBECTUUMSTa Ha «BynraptpaHcras" EA[ B ,[a3Tpeing"
C.A. OT NULEH3UPaH OLEHUTEN, KaTo HeliHaTa Luen e aa ce onpeaeni cnpaBegnuBaTa CTOMHOCT Ha
MHBECTUUMATAE KbM faTaTa Ha (uHaHcoBMA oTyeT. CbrnacHo OUEHUTENCKUs A0oKIaj,
cnpaBeAnuBaTa CTOMHOCT Ha 20 % oT cobcTBeHus kanutan Ha ,lastpeiia" C.A. kbM 31.12.2022 r.
€ B pa3mep Ha 17 900 xun. eBpo, KoeTo npu peructpupanu 250 200 asna ce otpasssa B 71.54
€BPO CTOWHOCT Ha eaHa akuus (asn).

BanaHcoBata CTOHOCT Ha WHBeCTUUMATa Ha ,bBynraptpaHcras" EAJl B ,lastpeiia” C.A. KbM
31.12.2022 r. e B pa3mep Ha 26 918 xun. ns.

®uHaHcoBaTa MHQOPMaUMA 3a CbBMECTHO KOHTPO/IMPAHOTO NpeAnpusTME MOXe aAa 6bae
obobieHa cbrnacHo HeoAMTMpaHa MHdOpMaUms, KakTo creasa:




HugnsngyaneH gpmHaHcos orver

° BYNFAPTPAHCIA3 Tl M it
benexxku koM puHaHCOBUA oTuUeT
2022 2021

XWn. nB. XWi. NB.
AKTUBM 331794 7782
MNacusu (299 678) (3 906)
Mpuxoan . -
MNevanba/(3aryba) 3a nepuosa 28 258 (3 482)
Asn ot neyanbara/(3ary6ara),
nonarawy ce Ha [lpy)ecTsoTo 5652 (696)
16. MHBecTuuMM B AbLUEPHO NpeanpuaThe

C Pewenve Ha YnpasutenHus ceeet oT 15.01.2019 r. u opobpeHne Ha HapasopHus CbBeT Ha
ApyxecrBoto, ,Bynraprpaxcras® EA[ YYpeAn €AHONIMYHO  aKUMOHEPHO  APYXEeCTBO C
HauMeHoBaHue ,la3oB xbb BankaH" EAZl. HoBoTO [lpy»kecTBo € BNucaHo B THProscku perucTsp U
perncTbp Ha tOJTHL kbM AreHuusTa no BnuceaHuaTa Ha 18.01.2019 r.

CToiiHOCTTa Ha WHBECTUUMATA € B pasmep Ha 500 XWi. /IB., KOSTO NPeACTaBNsBa u pasmepa Ha
PErucTpUpaHMs Kanutan Ha AbLUEPHOTO APYXKECTBO.

OCHOBHUAT NpeaMeT Ha AeMHOCT Ha ,la30B Xb6 BankaH” EALl BknoyBa usrpaxaaHe u onepupaHe
Ha eneKTpoHHa nnatopMa, Ha KOATO Ca Cb3AafEHU YCNOBUS 3a CK/IIOYBAHE Ha ABYCTPaHHM
caenkn 1 6opcoB nasap C GU3MYECKU W HedUaMUeckm MPOAYKTU — MPUPOAEH ras, eHepruiHu
NPOAYKTH, EHEPrUAHN HOCUTENIU, EHEPIUNHK, 3E1EHN U 6enm cepTudunKaT, BbINEPOAHN EMUCUMN W
APYTH, CBbp3aHK C eHepronoTpebneHneTo, NnpoaykTu. AKumuTe Ha ,la30B Xb6 BankaH" EA/ He ce
KoTupaT Ha doHgoBa Bopca.

WHBectuumsata B ,lasoB xu6 Bankan® EAl e oTpaseHa BbB (MHAHCOBMA OTYET Ha
~Bynraptpaxcras" EA/]l no metoza Ha cebecToiHocTTa.

APYXEecTBOTO HAMa YCIOBHM 3agbiKeHus unm APYrM NOETU aHraXXMMeHTH, CBbP3aHu C
MHBECTUUMATA B AbLUEPHO NpeanpusiTUe.
17. Avnrocpounn BzemaHus

Avnrocpounute B3emanusi Ha ,BynrapTpaHcraz" EA[l ca BHeceHuW rapaHUMOHHW AEeno3uTH OT
ApyXecTBoTo U npeannaTeHn pasxoau 3a aBOHaMEHTHO obcnyxBaHe.

MNpe3 2022 r. ca nonyyeHn 328 xun. nB. No 6aHKOBa CMETKa Ha ~BynraptpaHcrasz" EA/], kouTo
NPEACTaBNABAT pasnpeAeneHaTa CyMa OT neTa YacTMYHa CMeTKa 3a pasnpefesieHune Ha MacaTa Ha
HECbCTOATENHOCTTa Ha KopriopaTueHa Tbproscka baHka Al B HECLCTOSTENIHOCT (,KTB” ALl (H)).

18. Marepuannm 3anacu

B Xunsam fesa 31.12.2022 31.12.2021
MpupoaeH ras 81711 36 124
MaTtepuanu 33 866 34 293
HesasbplieHo npoussoacTeo 44 59
loToBa npoaykums 289 274
lopuso 99 62
Apyru 24 19

116 033 70 831

Ot 23.12.2020 r. e B cuna HoB lnaH 3a agelicTeue Npy M3BbHPEAHU CUTyauuu 3a rapaHTupaHe
CATYPHOCTTa Ha AOCTaBKWUTE Ha npupoaeH ra3 Ha Peny6nuka BbAarapus, CbriacHo KOMTO
Bynraptpancras” EA[] cbxpaHsiBa KonMuecTBa npupoaeH ras B MMX YupeH, c MmakcumaneH obem ao
70 MNH. Ky6. MeTpa B U3Mb/IHEHME Ha 3anoBes Ha MUHUCTBPA Ha eHepreTukarta, u3gageHa no peaa
Ha 4n. 70 ot 3E 3a HanaraHe AOMbLAHUTENHU 3aAvkeHns KbM obulectsoto. KonuuecrsaTa,
onpeaeneHu B 3anoseaTta, NpeAcTaBnsBaT peseps, Heo6XoAuM 3a ocurypsiBaHe HenpeKbCHaTOCT
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HHansngyaneH uHaHcoB oTyeT
33 rognHara, npHuKIoYBaLa

Q GYNFAPTPAHCTA3 e

Bene)xu KbM (pMHaAHCOBUA OTHET

Ha [I0CTaBKUTE CbrnacHo npunoxenue VIII oT PernameHT 2017/1938.

Mpe3 2022 r. MUHUCTLPBLT Ha EHepreTMkaTa, BbB BPb3Ka C BOEHHWUS KOHMAMKT B YKpanHa, CbC
CBOW 3anoBeau Hanoxw Ha ,bynraptpaHcras® EA/[] AOMb/IHNTENHN 3aAbIDKEHUS 3a obcnyBaHe Ha
06LLECTBOTO, C Len obesneyaBaHe CUrypHOCTTa M HenpeKbCHaToCTTa Ha [OCTaBKUTE Ha NpupoaeH
ra3 Ha TepuTopusTa Ha Penybnuka Bbnrapusi, CbriacHO KOUTO [pyXecTBoTo € 3aKynuio u
cbxpansiea 205 300 MWh npupoaeH ras.

Mpes 2022 r. obwo 270 444 xwn. nB. OT MaTepuanHuTe 3anacu ca OTYETEHU KATO pasxoAd B
neuan6arta wunu 3arybata (2021 r.: 58 324 xun. n1B.), B T.4. pa3xoAM 3a obesLeHKa Ha MaTepuanHu
3anacu B pasmep Ha 54 xun. ne. (2021 r.: npuxoan ot obpaTHO nposiBneHve Ha obesleHka Ha
MaTepuanHu 3anacu B pasmep Ha 5 654 xun. ne).

[IpyXecTBOTO HAMa MaTepuasHu 3anacy, NPeAoCTaBsHN KaTo obe3neyeHne Ha 3aAbIDKEHNs.
19. TbpProsCKM U APYrM B3EMaHWUs U aKTMBK NO AOTOBOPH

B XWA4M Nesa 31.12.2022 31.12.2021
BaemaHus OT npoaaxbun Ha ycnyru 10 921 8 178
AKTWBM MO AOroBOpKn 17 916 7 719
OyakBaHW KpeauTHU 3arybu Ha TbproBCcku B3eMaHWs (60) (56)
B3emaHus OT npoaaXbu Ha ycnyru, HETHO OT

ORI 28 777 15 841
JIuxBu NO AENO3UTH 120 3
JIuxBn BbB BPb3Ka C NPeAOCTaBEeHWU Napu4yHn CpeacTsa 291 24
kaTo obesneveHue

CbaebHu 1 NpUCLAEHN B3EMaHUA 1079 1075
OuaKBaHW KpeauTHY 3arybu oT CbaebHu U NPUCbAEHN

B3EMaHua (946) (928)
®UHAHCOBW B3eMaHWs 29 321 16 015
AAC 3a Bb3CcTaHOBABAHE 4 569 1291
MpeannateHun pasxoau 399 340
Opyru 67 580
HeduHaHcoBM B3eMaHUA 5035 2211
O6L0 TbProBCKU U ApYrU B3eMaHus 34 356 18 226

BCMUKM B3EMaHWA Ca KpaTKOCPOYHU. ThproBCkuUTE B3eMaHus Ha [IpyXecTBOTO, CBbp3aHu C AOCTHN,
MPEHOC U CbXPaHEeHWe, Ca AbL/DKNMUA B CPOK OT 5 paboTHM AHWM Cnea u3jaBaHe v nony4aBaHe Ha
thakTypata OT CbOTBETHUS KOHTpareHT. TbproBCKUTE B3EMaHus Ha [py>eCcTBOTO, CBbp3aHu C
penHocTTa ,banaHcupaHe", ca Ab/DKUMKM A0 25-TO YMC/IO HA Meceua, B KOWTO e u3janeHa
dakTypata. HerHata 6anaHcosa CTOMHOCT Ha TbProeBCckUTE W ApYrn B3emaHus ce npueMa 3a
pasyMHa npubnusmMTeNnHa oueHka Ha cnpaseanvearta UM CTOMHOCT.

Bcuukv (pMHAHCOBM B3eMaHWs Ha [pyXeCcTBOTO Ca nperieAaaHn OTHOCHO HacTbNvan cbbuTna Ha
HeM3MbAHEHWe. 33 BCUYKN TbProBCKM B3EMaHUsi € NPUIOXKEH ONpOCTeH NOAXOA 3a onpeaensaHe Ha
ovaKBaHUTE KpeauTHU 3arybu KbM Kpas Ha nepvoja.

3ary6ute OT obe3leHKa M TAXHOTO BbL3CTAHOBSIBAHE Ca MPU3HATU B MHAWBUAYANHUS oTueT 3a
neuan6ata unu 3arybata u Apyrus BceobxBaTeH AOXOA Ha pea ,Bwb3CTaHoBeHa obe3ueHka Ha
duHaHcoBu akTueu'. O6esueHeHWTe B3eMaHus Ca Ab/DKUMKU - OT KNWEeHTU BbBB Bpb3Ka C
npeaocTaBeHu ycnyru v MpoAb/kaBaly CbAeOHW Npou3BOACTBa. M3meHeHWETO B pasMmepa Ha
KOpeKTMBa 3a O4YaKBaHU KPeAWTHW 3arybu Ha TbproBckuTe W ApYrM B3eMaHWA MOXE Aa 6vae
NpeAcTaBeHo Mo CNeAHUA HAYuH:
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HHgnengyaneH gpuHaHcos oTyer

Q synrapTrancras R e it

Benexxy KbM (PMHAHCOBUA OTUET

B Xus4m f1esa 2022 2021
Canpo kbM 1 aHyapu (984) (835)
KopeKTuB 3a 04aKBaHW KpeauTHW 3arybu (50) (383)
Bb3cTaHoBsIBaHe Ha 3aryba oT obesueHka 28 234
Canpo kbM 31 fekeMBpU (1 006) (984)

EkcrioavuMsTa Ha [Ipy)KecTBOTO KbM KpeawTeH W BanyTeH puck M 3arybu ca npeacraseHn B

Benexka 33 PUCKOBE, CBbpP3aHH C PUHAHCOBU UHCTPYMEHTH.

[IpY>KeCTBOTO € NpU3HaN0 akTUBMW Mo AOroBOpU C KJMEHTW B pasmep Ha 17 916 xun. nB. (2021 r.: 7
719 xun. NB.) 1 ca BKIOYEHN Ha pea TbproBcku W Apyrv B3eMaHus. Te Bb3HWKBAT B pe3y/TaT Ha
npefocTaBeHn ycnyrm npes mecel, Aekemspu Ha 2022 r., 3a KOUTO ,BynraptpaHcra3" EA/]l wma
Npaso Ha Bb3HArpaXxaeHwe, HO W3jaBaHeTo Ha (akTypa ce u3BbpWBA B Meceua, cneagail
OTYETHUS,, CbINACHO KNay3uTe Ha CKIIlOYEHUTe A0roBOpU C KOHTpareHTuTe. lpusHaTuTe akTuem no
JOroBop ce peknacupuuupaT KaTo TbProBCKO B3EMaHe, KoraTto MpasBoOTO Ha Bb3HarpaxaeHue

CTaHe 6e3ycnoBHO, T.€. NPW NpUeMaHe OT CTpaHa Ha K/IMeHTa.

[Ipy>XecTBOTO He Npu3HaBa KOPEKTWUB 33 O4aKBaHM KpeauTHW 3arybu u 3arybu 3a obesueHka 3a

dKTUBUTE NO AOroBop.

20. MapuyHK CpeaCcTBa U eKBUBANEHTH

B XWU/184M f1eBa 31.12.2022 31.12.2021
MapvuHW cpeacTBa Nno pasnsallaTenHyu CMETKU 80 963 217 685
KpaTKocpo4Hu Aeno3nTu 180 919 =
MapuuHK cpeacTea B 6poit 48 65
BpyTHa CTOMHOCT Ha napyv M Napu4HN €eKBUBAJIEHTH 261 930 217 750
OyakBaHW KpeauTHu 3arybu (267) (793)
MapuyHM CpeacTBa U eKBUBANIEHTH 261 663 216 957

W3MeHeHWeTo B pa3Mepa Ha KOPEKTUBA 3a OYaKBaHU KpeawTHW 3arybu Ha
eKBMUBaneHT Moxe Aa 6bae NpeAcTaBeHo No CAEAHUS HAUMH!

napu U napumd

HW

B Xunsgu nesa 2022 2021
Canpo kbMm 1 AaHyapu (793) (110)
KopeKkTviB 3a O4aKBaHU KpeauTHU 3arybu - (712)
Bw3craHoBsiBaHe Ha 3aryba oT obe3ueHka 526 29
Canpo KbM 31 aekeMBpm (267) (793)

[pyxecTBoTo HAMa 6MOKMpaHn Napu 1 Napu4yHU eKBUBaNIEHTU.

[py»ecTBOTO € 3a/1eNMNI0 O4aKBaHM KpPeAUTHU 3arybn B pa3mep Ha 267 xwn. nB. BbB BPb3Ka C
napu 1 NapuyHn eKBUBaNeHTHU, KOWUTO ca NpU3HaTU BCNEACTBUE Ha pWUCKa, Ha KOWTO [1py>KecTBoTo

€ U3N0XEeHO KbM (PUHAHCOBUTE UHCTUTYLMMN.

Ekcno3vumuaTa Ha [IpyXecTBOTO KbM KpeAUTEH WM BanyTeH puck u 3arybu ca npeacrtaseHu B

Benexka 33 PUcKkoBe, CBbP3aHN C PUHAHCOBU UHCTPYMEHTH.

21. MapuuHM CpeAcCTBa, NpeAoCTaBeHn KaTto obesnevueHne

B Xunsam nesa 31.12.2022 31.12.2021
Mapu4Hu cpeacTsa, NpefocTaBeHy KaTo obesneyeHne 330 410 299 501
BpyTHa CTOMHOCT Ha NapuyHW CpeacTsBa, NpeaocTaBeHun

KaTo obe3aneueHue 330 410 299 501
OuakBaHu KpeauTHU 3arybu (386) (298)
MapuuHKu cpeACTBa, NpefocTaBeHn KaTto obesneveHne 330 024 299 203
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HugneugyaneH @puHaHcoB oTyeT

° BYNTAPTPAHCIA3 N 71 ey 2052

benexku KkbM (PpMHaAHCOBUA OTYeT

M3MeHeHWeTO B pa3Mepa Ha KOPEKTMBA 3@ OYaKBaHW KPEAUTHWU 3arybu Ha napuyHU CpeacTsa,
npeaocTaBeHun kaTo obesneyeHne, Moxe Aa 6bae NpeacTaBeHo Mo CNeaHUs HauuH:

B Xxuna4u 1esa 2022 2021
Canpgo Kbm 1 aHyapu (298) (180)
KopekTvB 3a o4akBaHW KpeauTHW 3arybu (178) (118)
Bb3cTaHoBaBaHe Ha 3aryba ot obesueHka 90 =

Canno KbM 31 flekeMBpy (386) (298)

Mpe3z 2022 r. ,bynraptpaHcra3z" EAJ]l ckiouM AOMBAHWTENHO CrOpasyMeHWe KbM [OroBop 3a
Kpeaut 3a rapaHumm ¢ UHI Baxk H.B., 3a u3nasaHe u ynpasneHue Ha GaHkosa rapaHuus B eBpo,
obe3nevyasalla 3aAb/DKEHMETO 3a MMallaHe Ha WMyLecTBEeHa CaHKUUs, HanoXeHa oT
EBponeiickata komucus Ha ,BynraptpaHcras" EAZ] no aeno AT.39849 BEX-ra3, Ha cTolHOCT 25 689
xun. espo. lNo cunaTa Ha goroeopa ,bynraptpaHcras™ EA/] e 3aabmkeHo Aa noaabpxa PUHAHCOBO
obesneveHne BbB (opMaTa Ha 3anor B pasMep Ha He no-manko ot 25 % OoT pa3Mepa Ha
aHraxumeHTa. ObesneveHveTo e B pa3mep Ha 14 889 xun. WaTcku aonapa, NpU roAulEH IMXBEH
npoueHT 0,80%

~bynraptparcras" EA/l e nony4yumno KpeauTu 3a OnepaTMBHW W WHBECTULMOHHM pa3xoan OT
HAKONKO (DMHAHCOBW WHCTUTYUMKM. Te ca obesneyeHn C napuyHW cpepcTBa noj dopmaTta Ha
fAeno3uTu B pasMep Ao 20% OT ycBoeHaTa M HenoraceHa YacT OT KpeAWTa, KaKTo cnejBa:

o bunrapcka 6aHka 3a passuTue Afl - obe3aneuveHue B pasmep Ha 27 646 xun. WATCKM
Aonapa, npu egHomeceyeH LIBOR + HapbaBka kbM nuxseHus mHaekc 0,01% Ha roguwHa
6aza;

o buvnrapcka 6aHka 3a passutue Al - obesneuyeHue B pasmep Ha 7 387 xun. WAaTCKu
nonapa, npu egHomeceydeH LIBOR + HapbaBka kbM nuxeeHns uHaekc 0,01% Ha roavwHa
6aza;

e  YHukpeauT bynbaHk ALl — obesneyeHue B pasmep Ha 24 635 xun. WATCKU aonapa, npu
eaHoMeceyeH LIBOR + HapbaBka kbM nuxseHust uHaekc 0,10% Ha roavwHa 6a3a 3a
MbpBUTE ABAflECET U YeTUpWM Meceua OT CpoKa Ha foroBopa u Hapbaska ot 0,05% Ha
roaviliHa 6a3a 3a octaHanus CpoK OT A0roBopa;

e  YHukpegut bynbank Al — obe3neuyeHne B pasmep Ha 12 126 xwun. WaTCcKKM fonapa, npv
roguweH nuxseH npoueHT 0,10% Ha roavwHa 6a3a 3a NbpBUTE ABaAECET W YETUPH
Meceua oT cpoka Ha aorosopa U Hagbaeka ot 0,05% Ha roavwHa 6a3a 3a ocTaHanus Cpok
OT [OroBopa;

e PaiidpaiizeHbank /Bbnrapus/ EA[l - obesneuyeHve B pasMep Ha 11 868 xun. wWaTcku
fonapa, npu egHoMeceyeH LIBOR + Hapb6aBka kbM nuxeeHus uHaekc 0,01% Ha roguwiHa
6aza;

e banka [CK EAQ - obesneyeHve B pasmep Ha 11 014 xwun. wWartcku gonapa, npu
enHoMeceyeH LIBOR + Hapbaska KbM nuxseHus Haekc 0,01% Ha roguwHa 6asa;

e banka ACK EAJ - obesneuyeHue B pasmep Ha 15 222 xun. warcku gonapa, npu
eaHomMeceyeH LIBOR + Hapbaska kbM nuxeeHus uHaekc 0,01% Ha roguwHa 6a3a;

* WusectbaHk A/l — obesnedyenne B paamep Ha 4 289 xun. WATCKU Aonapa;

e Tobproecka 6aHka [ Al — obesnevyeHne B pasmep Ha 3 612 xwun. WATCKK Jonapa, npu
roavweH nuxseeH npoueHT 0,01%;

e Opobank Bwnrapus Al - obesneyenne B pasMep Ha 5 640 xun. WATCKM gonapa, npu
eaHomeceyeH LIBOR + HapbaBka kbM nuxeeHus uHaekc ot 0,05%, 0,10% u 0,15% Ha
roaviuHa 6asa CbOTBETHO 3a MbPBUTE, BTOPUTE U TPETUTE [1BAZIECET U YETUPU Mecela oT
CpOKa Ha Aoroeopa;

e OpobaHk Bunrapus Al - obesneveHve B pasmep Ha 3 592 xun. WATCKWM Aonapa, npw
epHoMeceyeH LIBOR + Hapgbaska KbM nuxseHus uHgekc ot 0,05%, 0,10% u 0,15% Ha
roavwHa 6asa CbOTBETHO 3a MbpBWTE, BTOPUTE U TPETUTE ABaleCeT U YeTUpU Meceua oT
Cpoka Ha Aorosopa;
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e WHI Baxk H.B. — obe3neyeHne B pa3mep Ha 6 582 xun. waTcku gonapa, Npy roauiieH
nunxeeH npoueHT 0,28%:;

e ObeavHeHa 6wbnrapcka 6aHka Al — obe3neyenne B pasmep Ha 7 064 xun. WATCKu Agonapa,
npu egHomeceveH LIBOR + HapbaBka kbM nuxseHus uHaekc 0,01% Ha roauwHa 6a3a;

e CutnbaHk Espona A/l — obe3neyeHune B pa3mep Ha 6 504 xun. espo.

B usnbnHeHue Ha peluenne Ha MuHucTepcku cbBeT ot 08.01.2020 r., ,Bynraprpancras® EAZ
npuaobu akuuoHepHo ydactue B ,lastpeisg” C.A. B pa3mep Ha 20% oT kanutana my. CbrnacHo
noanucaHoTo CnopasymeHue 3a aHraxumeHT mexay Mastpeina CA, HauvoHanHa 6aHka Ha Mpuus
W AKUMOHEpUTE, MOCNeAHUTE NoeMaT aHraXUMEHTH 33 AOMbAHUTENHO (huHaHCMpaHe noa dopma
Ha yBenn4YeHWe Ha kanutana Ha lMastpena C.A unu 3aemMHv CpeacTBa No BpeMe Ha CTpouTenHaTta
®asa 1 o 3asbpliBaHe Ha poekTa, KOUTO OTroBapAT Ha YC/IOBMSATA HA CTAHAAPTHO NPOEKTHO
(UHaHCMpaHe C OrpaHuYeHo yyacTue Ha akuuoHepute. C ornea (puHanusMpaHe Ha nperoBopuTe
3a (mHaHcMpaHe Ha YacT OT MpoeKTa, aKuuoHepute M B yacTHocT ,BynraprtpaHcras" EA[
NPeaocTaBy KaTo [OKAas3aTesICTBO 3a pasnonaraeMocT Ha ,MbpBOHAYANHOTO" CU  aKLMOHEPHO
yyactue obesneyeHne B pa3mep Ha 16 580 xun. €BpPO CbINIACHO M3UCKBaHUATa Ha HauuwoHanHa
6aHka Ha Mpuus.

22, MapnuHK cpeacTBa, npeaocTaBelu noa hopmara Ha 6aHKOBU AENO3UTH

B Xu/iqqu /1e8a 31.12.2022 31.12.2021
MapuuHKn cpeacTBa, npejocTaBeHu noa cdopmata Ha HGaHKosM

NenosuTun - 117 350
BpyTHa CTOMHOCT Ha NapuM4HW CPeACTBa, NPeAoCTaBeHn

noa oopmaTta Ha 6aHKOBM AEno3uUTH - 117 350
OuvakBaHW KpeauTHU 3arybu - (119)
MapuuHn cpeacTsa, npeAocTaBeHu noa popmarta Ha

6aHKOBM AENO3UTKH - 117 231

M3MeHeHWeTO B pa3Mepa Ha KOpEKTWBA 3a O4aKBaHW KpeaWTHU 3arybu Ha napuyHu CpeacTsa,
npeaocTaBeHn kaTo obesneyeHune, Moxe Aa 6be NPeACTaBeHo Mo CReAHUS HauuH:

B XWas4u 1eBa 2022 2021
Canpo kbm 1 aHyapwm (119) =
Bb3craHoesBaHe Ha 3aryba oT obesleHka 119 (119)
Canpo kbM 31 aekeMBpU > (119)

MNpe3 oktomepu 2021 r. ,BynraptpaHcras" EA[] ckntoumn gorosop 3a aeno3ut ¢ International Bank
for Economic Co-Operation B pasmep Ha 60 000 xun. eBpo, CbC CPOK Ha AEn03uTa LWeCT Meceua
npu nuxeeH npoueHt 0,02% Ha rogvwHa 6a3za. [pyXEeCTBOTO € CKIYWAO AOMbIAHUTENHO
CropasyMeHue 3a yAb/KaBaHe Ha CPOKa Ha Jeno3nTa, KaTto OCTaTbKbT OT CymaTa B pa3Mep Ha
6 605 xun. eBpo e nonyyeHa Ha 01.07.2022 r.

23. Kanutan m pesepsu
AKunoHepeH KanuTtan

AKUMOHEPHWAT KanuTan e pasnpeaeneH B 1 414 786 264 6pos noumeHHn akuum (2021: 1 414 786
264 6post NOMMEHHW akuum). BCUYKKM akumMmn ca ¢ HOMWHan oT 1 neB. EAHONMYEH COBCTBEHMK Ha
Kanutana e ,Bbnrapcku EHeprueH Xonauur” EA[, 4vMTO npuHUMnan e MWHUCTEpPCTBOTO Ha
eHepreTukarTa.

AkumsiTa AaBa Npaso Ha eauH rnac B O6WOTO CbbpaHWe Ha akuMOHepuTe, NPaBo Ha AMBUAEHT W
Ha IMKBUAAUMOHEH AAN, CbU3MEPUMIU C HOMWHANIHATa CTOMHOCT Ha aKuMsiTa.

Mpe3 2022 r. HAMa puHAHCOBM G€3HANUYHW CAENKM, NPU KOWUTO HE Ca W3NON3BaHU napu wu
Napu4HK eKBMBaNeHTH, N KOUTO He Ca OTpaseHu B OTYETa 3a NapuyHUTE NMOTOLM.
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Pesepsu

PesepsuTe Ha [py>XeCcTBOTO BK/IOYBAT 3aKOHOBWU PE3epBU, APYrv pe3epsu U pe3eps OT NpeoueHKU
Ha nnaHose ¢ ageduHUpaHu goxoamn cernacHo MCC 19 [loxoau Ha HaeTu nuua.

38KOHOBYM PE3EpBH

3akoHoBUTE pesepsu BKIOYBAT (OHA ,Pe3epBeH”, U3TOYHUK 3a ObpasyBaHe, Ha KOWTO € Haii-
manko 1/10 ot neuyanbarta, AokaTo cpeacTBata no oHaa AoCTUrHaT Hai-manko 1/10 ot
pernctpupanus kanutan. Kvm 31.12.2022 r. 3akoHoBUTE pe3epsBu Ha [Ipy»XecTBOTO Bb3/M3aT Ha
105 200 xun. ne. (2021 r.: 105 200 xun. nB.).

Apyru pezepsn

[Apyrute pe3epsu ca B pa3mep Ha 7 027 xun. nB. u ca dopmupanu npes 2009 r. ¢ pelwleHne Ha
~bbnrapckn EHeprueH Xonauur® EA/[], KoraTto HepasnpepaeneHaTta nedanba 3a 2008 r. cnep
oTyncneHusTa 3a ¢oHa ,PesepseH", e TpaHchopMupaHa B [pyru pesepeu.

AKTIoepckn nevanbu/3arybmn

HaTpynaHute akTioepcku (neyanbu)/3arybu 3a nepuoaa ot 2011 r. go 2022 r. ca B pa3mep Ha

9 517 xun. nB. 1 ca popMMpaHu oT 3arybaTta OT NpeoLeHKN Ha 3aAb/hKeHus 3a obesleTeHns npu
neHcuoHupaHe. 3a 2022 r. akTioepckaTa 3aryba e B pa3mep Ha 346 xun. ns.

NpeoueHbuyeH peseps

HaTpynaHusaT npeoueHbyeH peseps kbM 31.12.2022 r. Bb3nu3a Ha 3 170 038 xun. ne. (2021 r.:

1 851 490 xwun. n8.).

CbrnacHo NpUNOXMUMOTO 3aKOHOAATENCTBO NPeoLeHbYHUAT peseps, opMUpaH OT npeoueHKaTa Ha
MMOTM, MaLLMHN U CLOPBXKEHUS, HE MOXe Aa Ce pa3npeaens 3a AUBUAEHTU.

CernacHo nonutukata Ha [pyXeCcTBOTO, TPEOUEHbUYHMAT PpesepB Cce pasnpeaens KbM
Hepa3npegeneHa neuyanba exerogHo Ha 6asa OTUETEHUTE pasxoau 3a amMopTu3auMa Ha
npeoueHbyYHUa pesepB. OTNMCBAHETO Ha NpeoLUeHbYeH pe3epB B HepasnpeaeneHa nedyanba 3a
2022 r. e B pa3mep Ha 84 524 xun. nB. (2021 r.: 51 609 xun. nB.).

24, OTCpoYeHMU ;AaHBYHM aKTUBM U NACMBU M pasXoAM 3a flaHDbLUM

OyvakBaHuTe pa3sxoan 3a AaHbuy, 6a3vpaHM Ha NpUNOXKWMaTa fAaHb4Ha CTaBka 3a bbnrapus B
pa3mep Ha 10 % (2021 r.: 10 %), ¥ AEUCTBMTENHO NMPU3HATUTE AaHbYHW pasxoau B nedvanbata
wnu 3arybata, morat Aa 6baaT npeAcTaBeHW , KaKTo crieasa:

B Xuna4qun nesa 2022 2021
AaHbuK, NpU3HaTH B Ne4Yanbun u 3arybu

Mevyan6a npean gaHb4HO obnaraHe 315 043 156 422
[aHb4Ha cTaBka 10 % 10 %
OuakBaH pasxoA 3a laHbuUW BbpXy 40X0Aa (31 504) (15 642)
AaHbyeH edekT oT:

Kopekuuu 3a npuxoan, ocBobogeHun oT aHbyHO obnaraHe 21 859 19 408
Kopekuun 3a pa3xofiM, HeNpM3HaTH 3a AaHbYyHU Lenu (23 772) (18 921)
Texyu ganbi

Tekyly pasxof 3a jaHbK (33 417) (15 156)
Bb3HuKBaHe 1 06paTHO NposiBNeHne Ha BPEMEHHWU PasnnKu 1824 (565)
0610 pa3xoam 3a AaHDbUM (31 593) (15 721)
OTcpoyeHn AaHbYHW pasxoau, NPU3HATM AWPEKTHO B APYrus

BceobxBaTeH AoXoA (155 862) (110 213)

Pa3xoauTe 3a TekylmM AaHbUM BKIIOYBAT HAYMCIEHWETO 3@ KOPNOPATUBEH [JaHbK BbpXy nevanbata
B pasMep Ha 10% BbpXy cuyeTOBOAHaTa nedyanba, npeobpasyBaHa 3a LENUTE Ha [AAHBYHOTO
obnaraHe. Cymute, npusHaTu B Apyrus BceobxBaTeH AOXOA, CE OTHACAT A0 MPEeoUeHKa Ha
He(UHAHCOBM aKTUBM U NPEOLEHKU NO NNAHOBE C AedUHUpaHU JOXOAM.
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OTcpoyenuTe AaHbUM Bb3HWKBAT B PE3yNTaT HAa BPEMEHHW pa3iuku M MoraT Aa 6baar

npeacraseHn KakTo cneasa:

OTcpoueHn AaHbYHW NacuBmn (AKTHBMK) 31 nMNpusnatne [pusHaTh B 31
AEKEeMBpH ApyrMs  nevyanfata aAeKeMBpMH
2021 BceobxBaTeH nwnm 2022
poxon 3arybara
XWA. nB. XWAN. nB. XMA. NB. Xun. nB..
HeTexywmn aktuen
MMOTH, MaLWMHKM U CLOPBKEHUS 229 570 155 897 (1 874) 383 593
UHBECTUUMA B CbBMECTHO KOHTPONUPAaHo
npeanpuaTue (235) c - (235)
[Obnrocpoynn GUHaAHCOBK akTUBMK (4 521) 33 (4 488)
Texkywin aKTuemn
KpaTKoCcpoYyHW (hUHAHCOBK aKTUBU (337) 51 (286)
MaTtepuanHu 3anacu (86) 1 (85)
MNacuen
MeHCUOHHM 3aABbMKEHNS KbM NepcoHana (1 004) (35) 5 (1034)
MpOBU3MM 38 HEW3NON3BAHMW OTMYCKM (206) - (41) (247)
HAoxoav Ha HaeTu nuua 1) = o | 2
223 180 155 862 (1824) 377218
OTCpoYeHN AaHBYHWM aKTUBK (6 390) (6 375)
OTCpoYeHn AgaHbYHW Nacueun 229 570 383 593
lpusHaTh KaTo:
HeTHO oTCpoueHM AaHBYHM NacKMBMU 223 180 377 218

OTCpoueHnTe AaHbum 3a CpaBHUTENHUS nepuod 2021 r. MoraT aa 6baaT 0606LLeHN, KaKTO ClieaBa:

OTcpoueHn AaHBYHM NacuBu (aKTUBK) 31 Npuznatu e [MpuaHaTu B 31
AEeKeMBpH ApyrMa neuyan6ara pexeMBpMm
2020 BceobxBaTeH nnu 2021
aoxop 3arybara
XMA. NB. XWAN. nB. XWA. NB. XM, NB.
HeTexywm aktuen
NUMOTH, MaWKMHU U CLOPBKEHUSA 120 290 110 266 (986) 229 570
WHBECTUUMA B CbBMECTHO KOHTPONIMPEHO
npeanpusTue (237) - 2 (235)
AbnrocpoyHmn (PMHaHCOBM aKTUBK (4 834) - 313 (4 521)
Tekywu akTueu
KpaTkocpouHu (MHAHCOBKU aKTUBK (203) - (134) (337)
MaTepuanHu 3anacu (1375) 1289 (86)
Macuen
MeHCUoHHU 3aab/MmiKeHns KbM nepcoHana (1011) (53) 60 (1 004)
MpoBK3UM 33 HEM3MON3BaHU OTMYCKKU (228) 5 22 (206)
HAoxoan Ha HaeTw nuua - - - (1) (1)
112402 110 213 565 223 180
OTCcpoyeHn AaHbYHW aKTUBH (7 888) (6 390)
OTcpoyeHn gaHbYHU Nacusu 120 290 229 570
Mpu3naTtu kato:
HeTHO OTCpoYeHM AaHBYHMU NAaCUBKU 112 402 223 180

Mpu M3uMCneHWe Ha OTCPOYEHWUTE AaHbuu KbM 31 nexkemBpu 2022 r. e npunoXeHa AaHbuyHa
craBka 10%, kosiTO e onpefeneHa cbC 3aKkoHa 3a KOpNopaTMBHOTO NOAOX0AHO obnaraHe 3a 2022
roguHa (3a 2021 r.: 10%). BcMYKM OTCPOYEHN AaHBbYHWM aKTUBM Ca BKJTIOYEHW B UHAUBMAYANHWSA
OTYeT 3a PUHAHCOBOTO ChCTOSIHUE.
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25. OTCpoYeHHU NpUXoan oT (huHaHCUpaHe

B Xunsau nesa benemxn 31.12.2022 31.12.2021
BanaHc Ha 01 saxyapu 161 364 134 790
Mony4enun puHaHcMpaHus 79 759 32 487
Bb3cTaHoBeHM huHaHCUpaHus (918) -
Mpuxoa, NpU3HaT npe3 rognHata 6 (6 540) (5913)
BanaHc Ha 31 gekemBpun 233 665 161 364

OTCPOYEHWUTE MPUXOAN OT (UHAHCUpaHe, NPU3HATW B WHAMBMAYANHUA OTYET 3a (UHAHCOBOTO
CbCTOSIHWE, CE€ OTHACAT A0 HETEeKyLM aKTWMBM, 4ueTo npuaobusaHe u/unu usrpaxaaHe ce
(MHaHCUpa YaCTMHHO OT BbHLWIHWM OpraHuzauuv. CbluecTBeHaTa 4acT OT aKkTueuTe, OBeKT Ha
(uHaHcupaHe, ca 4acT OT WHBECTULUMOHHaTa nporpaMma Ha [lpyXecTBoTO M KbM paTaTa Ha
dunHaHCcoBMUA OTYET Ca BbBefleHu B ekcnnoaTtaums. OcBeH Toea, Ha [lpy»XecTBOTO ca NpeaocTaBeHu
M cpeacTBa 3a (pMHAHCHMpaHe Ha akTMBM, KOWTO BCe OLLE Ca B NMPOLEC Ha M3rpaxaaHe.

Ha 23 oktomBpu 2015 r. ¢ dmHaHcupalaTa MHCTUTYUMa M3nmbaHWTENHa areHuus 3a WHoBauuu U
mpexu (,INEA”) e noanucaHo cnopasymeHue 3a 6e3Bb3Me3aHO (UHaHCMpaHe C  HOMep
INEA/CEF/ENER/M2015/1029442 3a u3nb/iHeHUETo Ha [eiicteue ¢ Homep 6.20.2-0021-BG-S-M-15
W HaumeHosaHue ,lpoBexzaaHe Ha 3D NoneBn Cen3MW4HM NPOYYBAHMA KaTO 4acT OT MnpoekTta 3a
paswupeHne Ha MMX Yupen 6.20.2", Brnousaw, aenHocTute ,[llpoBexaaHe Ha 3D nonesu
CEeM3MUYHM NPOYYBaHWUs BbPXY NowTa Ha YnpeHckaTa crpykTypa" 1 ,KOHTpon Ha Ka4ecTBoTo Npu
u3BbplBaHe Ha 3D MONEBM CEM3MUYHM MPOy4BaHWs U 0BpaboTka Ha nonyyeHwuTe AaHHK" C
oyakBaHa obuwa croitHocT 7 800 xun. espo. Pa3MepbT Ha rpaHta e 50% OT CTOWHOCTTa Ha
[OeicteueTto — Ao 3 900 xun. eBpo. KbM aaTaTa Ha M3roTBsiHe Ha PUHAHCOBUS OTYET Ca NOJyYeH!
40% oT cToiHOCTTa Ha uHaHcupaHeTo win 1 560 xun. eBpo B CbOTBETCTBUE C YC/IOBUATA Ha YJl.
4.1.2 ot panToBOTO Ccnopasymenue. Ha 06.10.2022 r. e nony4YeHo UCKaHe 3a BbL3CTaHOBABAHE
(Debit note) Ha 469 xun. eBpo HeycBoeHu pa3xoau. Cnej Bb3CTAaHOBABAHE HA CymaTa,
(hvHaHCMpaHEeTO NONyYeHO MO rpaHTa Bb3nu3a Ha 1 091 xun. eBpo. [PaHTOBOTO cropasyMeHue e
M3MbAHEHO W BCUYKM NAALLEHWA MO HEro €a NPUKITIIOYEHHN.

Ha 27 anpun 2016 r. ¢ duHaHcupawarta uHctutyuuss INEA e noanucaHo cnopasyMmeHue 3a
6e3Bb3Me3gHO (puHaHcupaHe ¢ Homep INEA/CEF/ENER/M2015/1119568 3a wu3nb/iHeHWe Ha
[eiicteue ¢ Homep 6.8.2-0055-BG-5-M-15 u HaumeHoBaHue ,[OArOTBUTENHU AEMHOCTU BbB Bpb3Ka
C u3nbaHeHueTo Ha MOWU 6.8.2. Pexabunutauusa, MoOAEpHU3aLUMA W paswnpsBaHe Ha Gbfrapckarta
rasonpeHocHa cucteMa" ¢ oyakBaHa obuia cToWHOCT B pa3mep Ha 1 700 xun. eBpo. Pa3MepbT Ha
rpaHTa e 50% ot cToitHocTTa Ha [eiicTBueto — fo 850 xmn. espo. Ha 29.01.2020 r. ca nonyyeHu
179 xun. eBpo 6anaHcoBo nnawaHe. Ha 25.02.2020 r. e nonyyeHo AONBAHWTENHO NNallaHe B
pasmep Ha 1 xun. eBpo, cnes kaTto Belie M3NpaTeHo Bb3paXXeHWe U AOMbAHUTENHW AOKYMEHTU
OTHOCHO OTYeTeHWUTe pa3xoau 3a oauT. OBLMAT pa3Mep Ha NoNYy4YeHOTO (PUHAHCUPAHE KbM [aTaTa
Ha W3roTBAHEe Ha (PUHAHCOBMA OTYET Bb3NM3a Ha 520 xun. eBpo. [PAHTOBOTO CrnopasyMeHue e
U3Mb/IHEHO M BCUYKM MNALWAHUA MO HEro Ca NPUKIIIYEHW.

Ha 17 maih 2017 r. ¢ duHaHcupawaTa uHCTuTyuus INEA e noanucaHo cnopa3ymeHue 3a
6e3sb3me3gHo (uHaHcupaHe ¢ Homep INEA/CEF/ENER/M2016/1290626 3a u3nbiHeHWe Ha
[eiicteue c Homep 6.8.2-0026-BG-S-M-16 u HaumeHoBaHue ,[loAroTBMTENHM AEMHOCTM 3a
pexabunutaums Ha ydactbk OC Bwnuu gon — KB lMpecenka ot npeHocHaTta cuctema, MOU 6.8.2.7,
KaTo 4acT OT npoeKT oT ,06u uHTepec” 6.8.2 ,Pexabunutaums, MogepHU3aLUUs W paswnpasaHe Ha
6bnrapckaTta rasonpeHocHa cuctema” — ¢ obuwa NpPorHo3Ha CToiMHOCT 364 xun. eBpo. Pa3mepsT Ha
rpaHTa e 50% ot cToilHocTTa Ha [eitictBueto — Ao 182 xun. eBpo. MonyyeHn ca 73 xwn. eBpo
aBaHcoBo nnawaHe. Ha 05.06.2020 r. e nony4eHo MckaHe 3a Bb3acTaHoBsiBaHe (Debit note) Ha 57
XWN. eBpo HeycsoeHn cymu. Cnej Bb3CTaHOBABaHe Ha cyMarta, (UMHAHCMPAHETO NOJSlYYEHO NO
rpaHTa Bb3/M3a Ha 16 xun. eBpo. MpaHTOBOTO CNOpasyMeHMe € U3MbAHEHO U BCUHKW NaallaHna no
HEro ca NPUKNIYEHMU.

Ha 17 mait 2017r. ¢ duHaHcupawata wuHcTutyurss INEA e noanucaHo cnopasymeHue 3a
6e3Bb3Me3gHO (puHaHcupaHe ¢ Homep INEA/CEF/ENER/M2016/1290649 3a u3nb/iHEHME Ha
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[eiicTBue ¢ Homep 6.25.4-0015-BG-S-M-16 1 HamMeHoBaHue ,[peanpoeKkTHO npoyuysaHe 3a [a308
x1b ,BankaH”, kaTo YacTt oT npoekT oT ,06u uHTepec” 6.25.4 ,MHpacTpyKTypa, Heobxoanma 3a
pa3BuTHETO Ha bbnrapcku rasoB xuv6” — ¢ 06wWa NporHo3Ha ctoMHocT 1 841 xun. eBpo. PasmepbT
Ha rpaHTta e 50% oT cToiHOoCTTa Ha [eiicTBueto — Ao 921 xun. espo. Ha 27.02.2020 r. ca
nonyyeHun 262 xun. espo 6anaHcoBo nnawaHe. O6WMAT pa3Mep Ha NONYYeHOTO (hUHAHCUPAHE KbM
parata Ha uW3roTeAHe Ha (MHAHCOBMA OTYET Bb3NM3a Ha 630 xun. esBpo. [PaHTOBOTO
Cnopa3yMeHue e U3MbAHEHO U BCUYKKU NNalaHus Mo HEro ca NpuKNioYeHn.

Ha 01 anpun 2019 r. c ¢puHaHcupauwaTa uHctutyums INEA e nognucaHo rpaHTOBO CnopasymeHue
3a 6e3Bb3MesgHo uHaHcupaHe ¢ Homep INEA/CEF/ENER/M2018/1749550 3a M3nbfiHEHME Ha
[eiictBue ¢ Homep 6.8.2-0034-BG-W-M-18 ,CrtpoutenHu pabotu B pamkute Ha [OW 6.8.2
JPexabunutauns, MmogepHu3auna M paswMpsaBaHe Ha Gbarapckata NpeHocHa cuctema - ®asza 2" ¢
O4akBaHa oblla CTOMHOCT Ha B pa3mep Ha 67 961 xun. eBpo. PasmepwbT Ha rpaHTa e 40 % or
CToiHOCTTa Ha [leiicTBueTo — o 27 185 xun. eepo. MNpes 2019 r. ca nonyuyenun 5 714 xun. espo
aBaHCoBO nnawiaHe. Ha 29.04.2020 r. ca nonyyeHn 286 xun. €Bpo AOMbLAHWUTENHO aBaHCOBO
nnawaHe. MNpeacron nojaeaHe Ha UHaNEH TeXHWYecKn W (UHAHCOB OTYET MO CropasyMeHUeTo
Ao 30.06.2023 r., Bb3 OCHOBA Ha KOWTO We Obae HanpaBeHo GUHANHO MNAlaHe KbM
LbynraptpaHcras" EAL.

Ha 19 asryct 2019 r. c duHaHcupawata uHCTUTYumMsi INEA e noanucaHo criopasyMmeHue 3a
6e3sb3amesHO uHaHcupare ¢ Homep INEA/CEF/ICT/A2018/1817262 3a uanbnHeHue Ha [eicteue
c Homep 2018-BG-IA-0134 u HaumeHoBaHue ,BHeapsiBaHe W cepTUdMKauus Ha cucTema 3a
ynpaBsneHue Ha uHGOpMaLMOHHaTa CUIypHOCT B CbOTBETCTBME C M3UCKBAHWUATa Ha cTaHaapTt 1SO
27001" c ovakBaHa obLua CTOMHOCT B pasmep Ha 189 xun. eBpo. PaaMepbT Ha rpaHta e 75% oT
CTOMHOCTTa Ha [leiicTBMeTo — Ao 142 xun. eBpo. KbM AataTta Ha M3roTBsiHE Ha UHAHCOBUS OTYET
ca nony4yeHn 50% OT cTOWHOCTTa Ha (PUHAHCMpaHeTo unau 71 Xun. eBpo B CbOTBETCTBME C
ycnosusta Ha un. 4.1.2 ot [paHToBOTO Ccnopasymenue. [lpe3 meceu pekemepu 2021 r. ca
nonyyeHn 9 418 xun. eBpo MEeXAMHHO nnallaHe No NPoeKTa, KOETO Ce OTHAacaA 3a pasxoaw,
HanpaseHu B nepuoga 2019-2020 r. paHTOBOTO COpasyMeHWe € U3MbAHEHO W BCUYKK NNaLLaHua
Mo Hero ca NPUKIIYEHHN,

Ha 19 asryct 2019 r. ¢ ¢duHaHcupawaTta uHctutyumss INEA e noanucaHo cnopasymeHue 3a
6e3sb3mesiHO puHaHcKMpaHe ¢ Homep INEA/CEF/ICT/A2018/1817239 3a u3anbnHeHue Ha [JeiicTeve
¢ Homep 2018-BG-IA-0133 1 HaumeHoBaHue ,Cb3gaBaHe Ha nabopaTtopus 3a KMBGepcMrypHOCT U Ha
3alMTeHa Cpeia 3a KpPUTUYHWU AaHHW U MHGOPMaUMOHHK cucTeMMu" C ovakBaHa oblla CTOMHOCT B
pa3smep Ha 199 xun. eBpo. Pa3MepbT Ha rpaHTa e 75% OT CToMHOCTTa Ha [eicTeuneto — Ao 149
xun. eBpo. KbM zlataTta Ha M3roTBsiHe Ha (PUHAHCOBMS OTYET ca nosyyeHn 50% OT CToMHOCTTa Ha
(pvHaHCMpaHeTo unn 75 xun. eBpo B CbOTBETCTBME C YC/OBMSATa Ha Yn. 4.1.2 oT ['paHTOBOTO
cnopasymeHue. pe3 meceu aekemspu 2021r. ca nonydeHu 49 xun. eBpo 6anaHcoBO MnaiiaHe.
ObwmAT pasmep Ha MONYYEHOTO (MHAHCMpaHE MO MNpoeKTa Bb3M3a Ha 124 xun. espo.
[PaHTOBOTO CNopasyMeHWe € U3MbHEHO U BCUYKKU NNaLaHus no Hero ca NPUKITIOHEHM.

Ha 01.10.2020 r. mexxay MwuHucTepcTBOTO Ha eHepreTtukata (ME) wm ,Bynraptpaxcras" EA/l ce
CKJII04M AOroBOp, MO cunaTta Ha KoiWTo ME 6e3Bb3Me3gHO MpexBbp/iv NPaBoOTO Ha COBCTBEHOCT,
KaKTO ¥ CBBbP3aHWTE C HEro MpaBa Ha UHTENeKTyanHa v UHAYCTpUanHa Co6CTBEHOCT, BKIOUYUTENHO
M BCMYKW CBOW aBTOPCKW MNpasa [0 CTEneHTa, No3BOJIeHa OT 3aKoHa W A0rOBOpPeHa C aBTOPUTE,
BbpXYy Ab/IrOTpaeH MaTepuaneH akTUB B Npouec Ha usrpaxjaHe, 3aBegeH B 6anaHca Ha ME BbB
Bpb3Ka C peanusauyusaTa Ha: lNpoekT ,lMoaroTtoBka, npoyyBaHe M NPOEKTUPaHE 3a M3rpaXkaaHe Ha
MEXAYCUCTEMHa ras3oBa Bpb3ka bbnrapus — Cepbusa® u MpoekT ,M3rpaxaaHe Ha MeXAycucTeMHa
rasoBa Bpb3ka bbnrapus — Cbpbus®, kakTo u usnata AOKyMeHTauus, Cb3AaeHa npu UsmbiHeHue
Ha ABaTa npoekTa.

Ha 07 oktomepu 2020 r. no OnepaTtuBHa nporpamMa ,MHOBaUMM M KOHKypeHTocnocobHocT" 2014-
2020 (OMUK) e noanucaH aAMUHUCTPATMBEH [OrOBOP 3a AWMPEKTHO NpPeAoCTaBsAHe Ha
BesBb3MesaHa (uHaHcoBa nomoly NO BG16RFOP002-4.003-0001-C01 3a NpoeKT ¢ HauMeHoBaHue
»3aBbPLIBAHE HA MOArOTBUTENHU AEWHOCTM, HEOBXOAMMM 3a HaAyano Ha CTPOUTENCTBOTO Ha
MexaycucTemHaTa ra3osa Bpb3ka buarapus — Copbus®, ¢ ouaksaHa oblia CTOMHOCT Ha pasxoauTe
B pa3Mep Ha 9 240 xun. nesa. PasmepbT Ha 6e3Bb3MesaHaTa (huHaHCOBa nomoly e Ao 5 469 xun.
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benexkn KbM (PUHAHCOBUSA OTYET

nesa. KbM pfaTata Ha u3roTBHE Ha (DMHAHCOBMSI OTYET HE Ca MONy4YaBaHW nNnalaHus no
AoroBopa. Ha 23.01.2023 r. ca nonyyedn 1375 xun. NeBa BTOPO MEXAWHHO NNawaHe no
noroBopa 3a 6e3Bb3Me3aHa puHaHCOBa NOMOLL,.

Ha 11 pekemBpu 2020 r. ¢ dwuHaHcupawarta wuHcTuTyuuss INEA e noanwcawo rpaHToBO
cnopasymeHne 3a 6e3Bb3MesaHO uHaHcupaHe c Homep INEA/CEF/ENER/M2020/2247243 3a
u3nbnHeHne Ha [eictsue ¢ Homep 6.8.3-0013-BG-W-M-20 ,MOU 6.8.3 MexaycucTeMHa rasoBa
Bpb3ka bbarapus — Coupbusa (IBS) - crpoutenHu paeiHocTw" € ovyakBaHa obla CTOWHOCT Ha
pasxoguTte B pa3Mep Ha 76 674 xun. eBpo. PasmepbT Ha rpaHta e 36 % OT CTOWHOCTTa Ha
Aeiicteueto — ao 27 603 xun. eBpo. KbM faTaTa Ha U3roTesHe Ha UHAHCOBUS OTYET ca nonyyeHu
13 801 xun. eBpo aBaHCOBO nnaiiaHe wnm 50% OT CTOWHOCTTa Ha dUHaHCUpaHeTo. PaHTOBOTO
CrnopasyMeHue e CbC CPoK 3a U3nbiiHeHue o 29.12.2023 r.

Ha 22.06.2022 r. c EBponelickaTta U3Mb/IHUTENHA areHuus Mo KaMMat, MHAPacTPyKTypa U OKOMNHa
cpega (CINEA) e noanucaHo rpaHTOBO CriopasyMeHue 3a Cbh(MHaHCMpaHe Ha paswupeHneTo Ha
MrX ,Yupen™ cbe cneaHuTe MAEHTUMMUKALMOHHM HOMEP U HaumeHoBaHwe: MpoekT 101069718 —
6.20.2-BG-W-M-21-Paswmpenne Ha MMX ,Yuper". ObwaTta CTOWHOCT Ha pPasXOAUTE, CbIACHO
pewenuneTo Ha EK 3a ogobpeHne Ha duHaHcvpaHeTo e B pa3Mep Ha 155 820 xun. eBpo. PasmepbT
Ha 6e3Bb3mMe3gHaTa duHaHcoBa nomoly e 50% OT CTOMHOCTTa No PaHTOBOTO CriopasyMeHue - A0
77 910 xun. eBpo. KbM aataTa Ha M3roTBsiHE Ha (PMHAHCOBMA OTYET ca nonyyeHn 38 955 xun.
€BP0 aBaHCoOBO NnaaHe unn 50% ot CTOWHOCTTa Ha (UHAHCUPaHETO. [PaHTOBOTO CriopasyMeHue
€ CbC CPOK 3a U3nbaHeHue ao 07.03.2025 r.

26. NpoBu3zun

B XH/194M f1esa Mpoeusmus no lpoBu3usA no o6wo
aeno AT.39849 pexynTtuBaum

BanaHcoBa CTOWHOCT KbM 31 ekeMBpU 51 592 153 51 745
2020r.

HauucneHa nposusns 754 = 754
M3nnateHa NpoBM3Ns - (100) (100)
banaHcoBa CTOMHOCT KbM 31 flekeMBpH 52 346 53 52 399
2021r.

Hauucnena nposuaus 754 - 754
M3nnaTteHa npoBu3us - (53) (53)
BanaHcoBa CTOMHOCT KbM 31 fekeMBpH 53 100 - 53 100
2022r.

B Xunis4u 5ieBsa 31.12.2022 31.12.2021
HeTtekywm nposusmm 53 100 52 346
Tekywm nposusum - 53
06w0 npoBM3uNn 53 100 52 399

Mpe3 2019 r. [lpyXecTBOTO € NPU3HaNo NPOBMU3US 3a TEXHWUYECKa U BUONOrMyecka pexkynTuBauus
Ha TepeHn B pasmep Ha 254 xun. nB. lNpoBM3NsTa € NpuU3HaTa B CTOWHOCTTa Ha M3rpajeHuTe
aKTUBM, 3@ KOMTO Ce OTHacs. 3aAb/DKEHWETO C/ieABa Aa Ce ypeau B paMKuTe Ha cneasawmTe 5
rOAMHN Ha 6a3a peanHO W3BLPWEHW AEMHOCTM MO pekynTMBauMs. KbM pgatata Ha oTdyeTa
Apy>XecTBOTO € NpUKIIYUNO AeNHOCTUTE no pekyntuBauus. [lpe3 2022 r. ocBobogeHaTa
NpoBu3uA € B pasmep Ha 53 xun. ne. (2021 r.: 100 xun.ng.).

ApyxecTBoTo e cTpaHa no [eno AT.39849 BEX-ras, npeanpueTo OT cTpaHa Ha EBponeickaTta
komucus (EK) BbB Bpb3ka ¢ ohuumanHo NpomsBoaCTBO 3a pa3cnefBaHe OTHOCHO ToBa fanum ,BEX”
EAQ » pvwepuute My apyxecta ,Bynrapraz” EAL u «bynraptpaHcraz” EA[ HapywasaTt
npasunaTa 3a KOHKypeHuus Ha EC Ha nasapa Ha npupoaeH ras B cTpaHarTa.

B uanbnHeHne Ha Pewenve Ha HapopHoTo cbbpaHue oT 24 Hoemepu 2017 r. u PelweHue Ha
HapoaHoTo cbbpavue ot 26 tonu 2018 r. u cnes opobpeHue OT yrpaBuUTENHUTE OopraHu Ha
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~Bbnrapckn eHeprued xonauHr' EAJ], Bynrapra3 EA[l u Bynraptpaxcraz EA[l, kakto u c ornea
nucmo m3x. NO C-26-E-07 ot 26.02.2019 r. oT MuHMCTbpa Ha eHepreTukaTa C ykasaHusi 3a
npeanpueMaHe Ha AeNCTBMA 3a M3NbiHEHUe Ha PeweHue Ha 44-ToTo HapoaHo cwbpaHue Ha
Penybnuka Bwirapus oTHOCHO npukntoyBaHe Ha aeno COMP/B1/AT.39849 BEX-ras ot 24 HoemBpu
2017, ctpanuTe no Aenoto, B ToBa 4ucno ,bynraprpaHcras” EAJl, ca B3enu pelleHue aa obxansar
Pewenunero no [eno AT.39849 BEX-ra3 Ha EK npea O6wws Cba Ha EBponeiickus Coio3 (OCEC).

XKanbara cpeuwly PeweHneto Ha EBponeiickata komucus no aeno AT.39849 BEX-ra3 npeg O6ums
CbA Ha Esponeiickua Cblo3 e BxoavupaHa B pernctbpa Ha Obwms cba Ha Esponeiickus Cbio3 Ha
28.02.2019 r, HomepbT Ha obpa3yBaHoTo geno e T-136/19.

Ha 4 tonn 2019 r. Bwvarapckata Abpxaea, Ype3 MUHUCTEPCTBO Ha BbHIWHUTE paboTu, noaaae
Monba 3a BCTbMBaHe B A€N0TO B NOAKPENna Ha CTpaHUTe No Hero, B ToBa uucio ,BynrapTpaHcras”

EAZ.

Ha 29.09.2022 r. e npoBeAeHO OTKPUTO CbAeBHO 3acefaHue, Ha KOeTo [enoTo e 0b6sBeHO 3a
peliaBaHe

Kbm 31.12.2018 r. [Ipy>XeCTBOTO € Ha4yMCIWAO NPOBM3UM MO MPaBHW 3afb/KEHUS B pasMep Ha
50 244 xun. nB., KOMTO CLOTBETCTBAT Ha 1/3 OT MMyLLECTBEHATa CaHKLUS, onpesieneHa ¢ pelueHue
Ha EK B pa3mep Ha 77 068 xun. eBpo no [eno AT.39849 BEX-ras.

Mpes 2019 r. npepsua pelwexneTo Ha EK, ye ,ako e npeaoctaseHa (MHAHCOBA rapaHums,
HelHaTa CyMa LWe HOCWM IMXBa B pasMep Ha OCHOBHMS /IMXBEH MPOLEHT, NIKC €auH MPOLEHT K
nonoBuHa, T.e. 1,5%", KakTo U cnea oTnNpaBeHO 3anuTBaHe B Ta3W Bpb3ka KbM EK 1 nonyyeH
OTroBOp, CTaBa ACHO, 4e KbM 31 gekemBpu 2019 r. obwaTta cyMa Ha UMYLIECTBEHATa CaHLKWA e
77 977 xun. eBpo 3a Tpute Apyxecrtsa — ,bynraptpaHcras" EA/, ,Bynrapra3z" EAZl u ,Bbnrapcku
EHeprueH Xonauur" EA[l, KOATO BKNOYMBa rnasHuuata oT 77 068 xun. espo W nuxBaTa 3a
3abaseHo nnawaxe B pa3mep Ha 909 xun. espo.

Mpe3 2019 r. B3 OCHOBA Ha MosyYeHus OTroBop u cnep Pewenne Ha YC no T. 6 ot MpoTtokon
N9422/06.02.2020 r. ,BynrapTpaHcras" EA[] Hauucnsiea AOMbLAHMTENHM NPOBU3MW MO NPaBHM
3aAb/DKEHUs, paBHU Ha NuxBaTa 3a 3abaseHo nnawade B pa3mep Ha 593 xun. ne. (1/3 vacr ot
nuxsaTa 3a 3abaseHo nnailaHe B pa3mep Ha 909 xun. espo).

Mpe3 2020 r. Bb3 OCHOBa Ha noslydyeH OTroBOP M cnej peweHe Ha YC no T. 3 ot [potokon
N2504/22.01.2021 r. ,BynraptpaHcras" EA[l HauuCnsiBa AOMbAHUTENHW NPOBU3UM MO NpaBHU
3aAb/MKEHUS, paBHU Ha NuxBaTa 3a 3abaseHo nnawaHe B pa3Mep Ha 755 xun. ns,

Mpe3 2021 r. Bb3 OCHOBA Ha MoJly4eH OTroOBOP W Cnej peweHue Ha YC no T.2 ot Mpotokon NQ
584/17.01.2022 r. ,BynraptpaHcras" EA/l HauucnisBa AOMB/HUTENHM MPOBU3UM MO MPaBHM
3aAb/DKEHUs, paBHU Ha NvxBaTa 3a 3abaBeHo nnalaHe B pasMep Ha 754 xun. ne.

Mpe3 2022 r. Bb3 OCHOBA Ha NoJflyyeH OTroBOP W cnep peweHue Ha YC no T.8 ot Mpotokon NO
679/18.01.2023 r. ,BynraptpaHcras" EA/l HauMcnaBa AONBAHUTENHM NPOBMU3MM NO NpPaBHM
3a/ib/DKEHNUA, paBHM Ha NuxBaTa 3a 3abaBeHo nnallaHe B pa3mep Ha 754 xun. ns.

KbMm 31.12.2022 r. HauMCneHUTe NPOBM3KUK NO NpaBHU 3aabibkeHus no Jeno AT.39849 BEX-ras ca
B pa3mep Ha 53 100 xun. ns.

27. Aoxoan Ha HaeTn nuuya

B X1A84M nesa 31.12.2022 31.12.2021
3aab/mKeHWe 3a nnaHose ¢ AedUHUPaHu A0XOAW Npu
NEHCMOHNpaHe — HeTeKyL M 9383 8 839
3aAb/mKeHMe 3a NNaHoBe C AeUHUPaHN AOXOAN NpK
NeHCUOHUpaHe — TeKYLLW 952 1202
06140 3aab/HKEHNA 33 AOXOAN Ha HaeTu nuua 10 335 10 041
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Benexumn KkbM PUMHAHCOBUA OTYET
3aab/mkeHus 3a nnaHose C AeMHMPaHN LOXOAWN NPU NEHCUOHUPaHE

CernacHo usuckeaHuaTa Ha Kopekca Ha Tpyaa n KonekTueHUs Tpyaos AOroBOp NpW rnpexkpaTssaHe
Ha TpyAOBOTO NpaBOOTHOLWIEHWE, Cnej KaTo CAYXUTeNaT € npuaobun npaBo Ha neHcust 3a
OCUrypuTeNieH CTaXx U Bb3pacT, [Ipy)KeCTBOTO € 3a/ib/KEHO ia My M3NNaTh obesleTeHne B pasmep
A0 wecT 6pyTHW paboTHW 3annaTtv U AOMbAHUTENHO 06e3leTeHne CbrnacHo KonekTuBHuS Tpyaos
Aorosop. peAnpuATUETO e HAYMCAKUNIO NPaBHO 3aAb/DKEHWE 33 M3NNallaHe Ha O6e3LeTeHus Ha
HaeTuTe nuua nNpyM NeHCMoHMpaHe B CbOTBETCTBUE C U3UCKBaHWATA Ha MCC 19 ,/loxoau Ha HaeTu
nvua” Ha 6asa Ha nporHO3MpaHu nnawaHus 3a CneaBalUTe TOAWHM, AUCKOHTUPaHW KbM
HaCTOALLMA MOMEHT C ABL/ITOCPOYEH fIUXBEH NPOLEHT Ha 6e3pUCKOBU LEHHWU KHMXKA.

3aAb/DKEHNETO, NPU3HATO B UHAMBUAYANHUSA OTYET 3a (UHAHCOBOTO ChCTOSIHUE, OTHOCHO M/IAHOBE
C AednHUpaHU AOXOAK, NPEACTaBNSBa HACTOSALATa CTOMHOCT Ha 3aAb/DKEHUETO MO M3N/aLaHe Ha
AedUHVPaHKU A0XOAN KbM Kpasi Ha OTYETHUS Nepuoa.

MpuBAM3NTENHUAT pasMep Ha 3aAb/KEHUsTa No MnaHose ¢ fAedUHMpPaHM A0XoaM npu
MEHCUOHWPaHE KbM BCEKM OTHETEH NEepuoA W pasxoauTte, NpusHaTM B neyanbu u 3arybu, ce
basnpat Ha akTioepcku foknaa (MHGOpMaUMs 3a U3NON3BaHUTE NapaMeTpU M MPEATNONOXeHUs e
ornoBecTeHa no-gony).

ABv)KeHMA B HacToAwaTta CTOMHOCT Ha 3aAb/DKEeHUATa No nnaHose C AedUuHUpaHU

aoxoau
B XWnf4u nesa 2022 2021
HacTosa CTONHOCT Ha 3a/ib/KEHNETO KbM 1 sHyapm 10 041 10 105
Pa3xoau 3a nuxeu 3a nepuoaa 151 102
Pa3xoau 3a Tekyly CTax 3a nepuoja 665 767
W3nnateH goxop (868) (1 466)
AkTiOEpCKa 3aryba 3a nepvoaa 346 533

Hacrosuwa cTOMHOCT Ha 3ab/HKEHUETOo KbM 31
AeKeMBpyH 10 335 10 041
Pa3xoau, npusHaTtu B nevanbu u 3arybm

B Xunsam nesa 2022 2021
Pa3xoau 3a Tekyl TPyAoB CTax 665 767
Pa3xoau 3a nuxBu 151 102

816 869

PasxoauTe 3a Tekyw TpyaoB CTax ca BK/IIOYEHM Ha pea ,Pasxoau 3a nepcoHana". HeTHute
pasxoau 3a NUXBW Ca BKNIOYEHW B MHAMBMAYANHMA OTYET 3a neyanbata wim 3arybaTa v apyrvs
BCeobxBaTeH AOXOA Ha peps ,PuHaHCoBM pasxoamn” (BX. benexka 12).

Obwara cyma Ha akTioepckata 3aryba no nnaHoBe C AepUHUPaHU AOXOAW HA ApyxecTBoTO,
npusHaTa B Apyrus BceobxBaTeH Aoxod, € B pasmep Ha 346 xwn. ne. (2021 r.: 533 xun. ng.),
Ab/Kalla ce Ha NpPoOMeHW BbB (PUHAHCOBUTE MPEnoNoXeHus.

AKTIOEpCKM NPpearnonoxxeHns

OCHOBHWUTE aKTIOEPCKM NPEAMONOXEHWs KbM AaTaTa Ha (PMHAHCOBUS OTYET (NPeAcTaBeHW KaTo
OCpeaHeHM CTOMHOCTHN) Ca NpPeACTaBeHn KakTo cneapa:

2022 2021
ANCKOHTOB NpoLEeHT kbM 31 aekemMspu 1,50% 1%
HapacrBaHe Ha 3annaTtuTe 3a 2022 r. - 7,10%
HapacrsaHe Ha 3annaTtuTte 3a 2023 r. 10,9 % -
HapacrsaHe Ha 3annatuTe 3a 2024 r. 1,10% -
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Hacroswa CTOMHOCT Ha
3aAB/DKEHNET0 NO nnaH cC
AeduHUpaHu goxoam Kbm 31,12

epekT B Xuaam n1esa 2022 2021
[AWUCKOHTOB NPOLEHT +1,75%  +1,25% +1,25%  -0,75%
10 148 10528 9855 10233
Bbaewo yBenmyeHue Ha 3annature ¥2,1%  +0,1% ¥ele, 0%
11 034 9 700 10 733 9413
OuakBaHa NPOAB/HKUTENHOCT Ha XXWUBOTa *LT “Lr, ELL, -1r,
10478 10174 10179 9885
TeKky4ecTBo Ha nepcoHana e 156 +1% 155
9601 10 041 9316 10 747

AHanu3bT Ha 4YyBCTBUTENIHOCTTa € 6a3upaH Ha NPOMsHA B CaMo €4HO OT NpeanonoXKeHusTa. Tou
MOXe Aa ce pasnuyasa OT [eNCTBUTENHATa NPOMsiHA B 3aAb/XEeHWaTa 3a AedUHUpaHU A0XOAM,
Tbil KaTO NPOMEHMTE B NPEANONOXKEHUATA YECTO Ca CBbP3aHMU MOMEXAY CH.

Bunpeku, 4e aHanu3bT He B3eMa NPeABMA MbJHOTO pasnpeaeneHve Ha MapuyHUTE MOTOLM,
O4aKkBaHW MO MnaHa, TOM nNpeaocTaBs NPUBIMXKEHUE 3@ YYBCTBUTENHOCTTA Ha W3NOXKEHWUTE
AOMNYCKaHMUA.

28, Monyuenn 3aemu

Monyyern 3aemMm OT PHHAHCOBHM MHCTHTYLNM

3aemuTe BKIIOYBAT CNeHUTE (UHAHCOBM Nacusu:

B XW84m nesa ) Texkywn __Hetexkywn
31.12.2022 31.12.2021 31.12.2022 31.12.2021

®OWUHAHCOBM  MacuBKM, OLEHABaHW no
aMopTU3MpaHa CTOMHOCT:

BaHkoBM 3aeMu 253 585 225 725 810044 1063559
JNuxsu - 517 225 & =t
O6wo 6anaHcoBa CTOMHOCT 254 102 225 950 810044 1 063 559

«bynraptpancras" EA/l nonyun kpeawuTu 3a ONepaTUBHW U WHBECTULIMOHHW PasXOAu OT HSIKOJIKO
(p1HaHCOBM MHCTUTYUMN. KpeanTuTe ca obesneyeHu C NapuyHn Cpeactsa noa chopmata Ha
Aeno3utu B pasmep A0 20% OT ycBOeHaTa M HeroraceHa 4acT OT KpeauTa. UHdopmMaumaTa 3a
nony4yeHnTe 3aeMU U NapUYHUTE CPeACTBa, NPeAOCTaBeHN KaTo 0Be3neyeHmns, e KakTo cneasa:

Mapuunu cpeacrsa,
L—— Snmmoven  Fomsmmon recmens POCELLLL a0
B XMN. WAaTCKM Aeno3snTta

aonapm
YHukpeaut bynbank ALl 78 333 EURIBOR+1,60% 24 635 LIBOR+0,05%
YHukpeaut bynbauk Afl 42 500 EURIBOR+1,35% 12 126 0,10%
PaitdaitzeHbank /Bunrapus/ All 40 000 EURIBOR+1,75% 11 868 LIBOR+0,01%
banka AICK Al 40 000 EURIBOR+1,65% 11 014 LIBOR+0,01%
banka ACK ALl 66 379 EURIBOR+1,65% 15 222 LIBOR+0,01%
tOpobaHk bwnrapus Al 26 697 EURIBOR+2,00% 5640 LIBOR+0,10%
HOpobaHk Bbnrapus ALl 17 000 EURIBOR+2,00% 3592 LIBOR+0,05%
MHI BaHk H.B. 27 168 EURIBOR+1,75% 6 582 0,28%
O6eanHena 6bnrapcka 6aHka Afl 25500 EURIBOR+1,40% 7 064 LIBOR+0,01%
WHBecTbaHk Af] 19 333 EURIBOR+1,75% 4 289 -
Tbproecka 6aHka [1 ALl 14 738 EURIBOR+1,75% 3612 0,01%
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CHHANKHPAEH KDEAHUT MEXAY
bvnrapcka 6aHka 3a passuTue AJl 48 566
MexayHapoaHa WHBECTULIMOHHA

Batic 33185
WHTepHewsHbN AceT Bank ALl 5982
CHHANKHPAH KDEAUT MEXAY

bvnrapcka 6aHka 3a pasesuTue Al 12 750
MexxayHapoaHa WHBECTULMOHHA

onnia 13 175
O6wo 511 306
DrUHAHCOBa MHCTUTYLMA = 5::3::';:
CutnbaHk Espona Al 63 601
O6uwo 63 601

EURIBOR +2,00%
EURIBOR +2,00%
EURIBOR +2,00%

EURIBOR +2,00%
EURIBOR +2,00%

Hugnemgyanen ¢pmrarcos orver
3a rogMHara, nNpMIKTIoYBaLya
Ha 31 gexemepu 2022

27 646 LIBOR+0,01%

7 387 LIBOR+0,01%

140 677

FopMweH nuxseH
% no 3aeMa

ONM+1,70%

MNapwu4HK cpencrtea,

npefocTaBeHn KaTo .nnxsr: :g;"s:
o6e3zneueHne AenoauTa

B XN, €BpO
6 504 -

6 504

Bcuukm  kpeautn, nonydenn ot ,BynraprtpaHcras® EA/l, ca ABbArocpoyHW. [NaBHAUMTE NO
AbLNIrOCpoOYHUTE 3aeMU Ca C rpatuceH nepuoj, Bapupauw ot 12 ao 17 Meceua 3a pasnuyHuTe
KpeauTu, a nuxsuTe ce nnawat Bcekn meceuy. CpeactBaTta ca npefAHasHayeHW 3a MOKpPUBaHE Ha
MHBECTULMOHHM pa3xoAuM Ha [IpyKeCTBOTO BbB Bpb3Kka C OCbLIECTBSIBAHE HA MallabHu

WHBECTULIMOHHU NMPOEKTK.

MpoMenuTe B 3aab/KeHMATa Ha [pyKeCcTBOTO, NPOU3TUYALLM OT (hUHAHCOBa AEWHOCT, MoraT Aa

6baaT knacuuuMpaHn, KakTo ceasa:

B XWUng4m f1esa KpaTKocpouHu AbArocpoyxHun 3aem oT O6wo

3aeMm 3aeMM  CBbpP3aHoO

numuye

1 aHyapm 2022 . 225 950 1 063 559 - 1289 509
MapuyHu noTouu:
MoraceHu kpeauTu (225 654) - - (225 654)
MMnawaHmsa Ha nuxsu (86) (23 976) (319) (24 381)
MocTenneHus - - 37 865 37 865
HenapuyuHu npomeHu:
Hauvcnenu nuxeu 85 24 268 319 24 672
Tekywa 4acT Ha AbLArOCPOYHU 253 585 (253 585) - -
KpeauTu
Tekywia 4act Ha ABArOCPOYHM 222 (222) = =
NUXBU -
31 pexkemBpu 2022 . 254 102 810 044 37 865 1102 011
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B Xunaam nesa KpaTkocpouHu AbArocpouHun 3aem ot Oo6uwo

3aeMm 3aeMM  CBbp3aHO

nvuye

1 aHyapm 2021 . 136 191 785 156 500 921 847
MapuuHKn notouu:
Moracenu kKpeauTu (221 409) (86 208) (189) (307 806)
MnawaxHus Ha NUxBK (719) (20 962) (2) (21 683)
MNocTennexHus 113 584 561 970 - 675 554
HenapuyHM npoMeHu:
HayucneHu nuxeun 944 21 404 2 22 350
Tekywla 4acT Ha [bJrOCPOYHU (9 279) 9279
KpeauTu
YcBOeHU npeannaTeHn Nuxeu - (327) = (327)

MpuxBaHaTH pasxoAn 3a NUXBU
no 3aeMW Cpeuly nNpuxoan ot

obesneyeHune - (115) - (115)
MpuxBawaHe Ha 3aeM cpeluly

LAVBUAEHT (311) (311)
Pexnacupukauua 206 638 (206 638) - =
31 npexkemepu 2021 . 225 950 1 063 559 - 1 289 509

29, THProBCKM M APYrY 3ab/HKEHUA U NAaCUBY MO AOroOBOPH

B Xnaa4m 1eBa 31.12.2022 31.12.2021
3aAb/MKEeHUs KbM A0CTaBYULM 485 538 436 753
Macueu no gorosopu 183 195 551 113
Hauucnenu cymu no gorosop - 45 278
3aAbimKeHUs KbM NepcoHana 3a HEU3No3saH nnaTex
roAuvlieH oTnycK 2 467 2061
3aAb/MKEHNUa KbM 3acTpaxoBaTenu 341 338
Apyru 3agbmkeHns 318 280
671 859 1 035 823
3aabvmKeHunn Kbm Grogxkera:
3apbmkenus 3a ¢pong CEC (5%) 3 580 2 890
3aAbmKeHUsa 38 OCUrYpPUTESNHN BHOCKU 1126 1156
[aHbK BbpXY AoxopuTe Ha Usnyeckn nuua 1155 1196
3aAbMKeHNs KbM MUTHULM 8 301
3aAb/DKeHWs 33 AaHbUM BbpXy pasxoauTe 289 309
Apyru 3agb/mkeHus KbM Gloaxera - 5
O610 THProBCKM U APYrY 3ab/KEHUs 678 017 1 041 680
B Xuns4m nesa 2022 2021
HeTekywu 3agbikeHms 428 516 608 034
Tekywu 3agbmKeHus 249 501 433 646
0610 THProBCKMU M APYrY 3agbMKeHUA 678 017 1 041 680

OcHOBHaTa 4acT OT TbProBCKUTE 3aAb/DKEHUs Ha [Ipy)KeCTBOTO KbM 31.12.2022 r. ca CBbp3aHu C
W3NMbIHEHUTE AEMHOCTW MO NpoekT ,PasliMpeHne Ha rasonpeHocHaTa WH(pacTpyKTypa Ha
+Bynraptpancras” EA/[] napanefnHo Ha ceBepHusi (MarvucTpaneH) rasonpoBog A0 6wnarapo —
cprbckata rpaHuua” — etan ,JIMHelWHa 4YacT" € Ab/kuHa 474 KM, AbIKUMU KbM OBeauHeHve
»KOHCOpLMYM Apkaa™ 1 nony4yeHo aBaHCOBO MAallaHe Ha Ab/MHKAMU CyMMU MO CKKOYEH [0roBop 3a
pesepsupaHe Ha kanauutet ¢ 000 ,lasnpom ekcriopt".
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Benexxu KbM (PMHAHCOBUA OTYeT

3apbmkeHusTa kbM ObeauHeHue ,KoHcopunym Apkaa® ca B obuy pasmep Ha 467 132 xun. NiB. KbM
31.12.2022 r. CbrnacHo ycnoBusiTa Ha [AOroBopa 3aAb/DKEHWsiTa We ce M3nnawar Ha 6asa
noracuteneH nnaH Ao kpas Ha 2031 r,

Ha 26.07.2021 r. OOO ,la3npom ekcriopT" M3BLPLUM aBAHCOBO NnallaHe Ha Ab/HKUMU CyMHu no
CK/Il0O4eH AOroBop 3a pesepBupaHe Ha KanauuteT 3a nepuoga ot 01.07.2021 r. po 30.06.2023 r.
Obwara AwmkMMa Cyma 3a NEpUOAd, MU3YWCIEHA NPWU MNPOrHO3HAa FOAMWIHA MHAEKCAUMs Ha
NpuUAoXuMuTe Tapupu no AencTsBaluvs AOroBop, 3a rasoBu roguHn 2021/2022 u 2022/2023 B
pasmep Ha 1,7% Bb3nu3a Ha 704 477 888,26 ns. 6e3 AAC. MNpu npunaraHeTo Ha AMCKOHTOB
dakTop Ha roauwHa 6asa, cymaTa Ha aBaHCOBOTO MyaljaHe Bb3nM3a Ha 683 302 760,39 ns. 6e3
AAC. Kbm 31.12.2022 r. [py»ecTBOTO € Knacuduumpano KpaTKoOCpOYHa 4YacT Ha aBaHCOBOTO
nnawaxe ot 000 ,la3npom ekcropT", KOATO BL3NKU3a Ha 182 402 xun. ne..

NacusuTe no aoroBopu Ha [pyxecTsoTo ca B pasmep 183 195 xun. ne. (2021 r.: 551 113 xun.
NB.) U Ca Bb3HWKHANM B PE3YNTaT Ha NOMlyYEeHM ABAHCU OT KOHTPAreHTW Ha [lpy»ecTBoTo no
ZIOrOBOpK 33 MPUCLEAMHABAHE KbM ra3onpeHoCHaTa MpeXa W aBaHCOBO MAallaHe Ha Ab/KUMU
cymun ot OO0 ,Maznpom ekcnopt".

EkcnosnumaTa Ha [Ipy»ecTBOTO KbM NIMKBMAEH W BanyTeH pUCK e npeacTasBeHa B benexka 33.

30. CeBbp3aHu numua

Cebp3aHute nuua Ha ,Bynraptpancras" EAZ] BKAIOYBAT NPUHLMNAN, B IMLETO Ha MUHUCTEPCTBOTO
Ha eHepreTukata, eAHONMYEH COBCTBEHWK Ha KanuTana, AbLEPHU U CbBMECTHO-KOHTPOSMpaHu
NPEeANpUATUA, KITIOHOB YNPaBAEHCKW NEPCOHaN U NpeanpusTUsS nog obLy KOHTPOo.
MpeanpusiThe-Maiika W KpaitHO KOHTPO/NMPALLO nuue 3a [lpyxecTsoTo e ,Bwarapcku EHeprueH
XonauHr” EA] (BEX).

APpYyXecTBOTO MMa CAeNKM CbC CNEAHUTE APYXECTBa OT rpynarta Ha BEX:

J«Bbbnrapcku EHepruen Xonauur” EAL KOHTpONUpaLlLo ApY>XecTso

«bynrapraz” EA[] AbLUEPHO ApYy>ecTBo Ha BEX

+HEK" EAQ] AbLUEpPHO Apy»ecTBo Ha BEX

~ECO" EALL AbLiepHO apyxecTso Ha BEX

»~MuHn Mapuua W3tok” EAQ AbLUIEPHO APYXeCTBO Ha BEX

+AELl Koznopyit” EALl AblUepHo Apy»ecTBo Ha BEX

~bynrapren” EA[] CbBMECTHO KOHTpO/MpaHo npeanpusaTie ¢ ECO
#OeH notok Bvnrapus” AQ CbBMECTHO KOHTPO/IMpaHo npeanpustue Ha BEX
LA Cu Oxn Bu® AQ CbBMECTHO KOHTpONMpaHo npeanpusaTtne Ha BEX
Jlastpeipa" CA. CbBMECTHO KOHTPONMpaHo npeanpusatue

«la30B xu6 bankaH" EA/] AbLUEPHO APYXECTBO

Caenkute cbe cBbp3aHK MLUA Ca NPeACTaBeHW, KakTo creasa:

e [lonyyeH 3aem ot ,BEX" EAJ,;
» [lpepocTassHe Ha ycnyru no AOCTBI U NPEHOC, CbXpaHeHWe U 6anaHcupaHe Ha npupoaeH
ra3 Ha ,bynrapras” EAAl;
lMnawanua 3a 3akyneH npupoAaeH ras ot ,bynrapras” EAL;
lNpeHoc Ha enekTpudecka eHeprus ot ,ECO” EA/l;
Mokynka Ha en. eHeprus ot ,HEK" EALL;
HoroBop 3a ypexaaHe Ha OTHOLEeHNsTa Mo nonssaHe ot ,Bynrapten” EAl Ha pecypcu ot
cnomaratenHaTta Mpexa Ha ,bynraptpaHcraz” EA[l u usnonssaHe ot ,BynraprtpaHcras”
EALl Ha cvopbxeHust Ha ,bBynrapten” EA[l oT HeroBaTa OBWIECTBEHA eNeKTPOHHa
cbobluTenHa Mpexa;
» [lpepocTassiHe Ha ycnyru no AOCTHI, NPeHoc v BanaHcupaHe Ha NPUPOAEH ras Ha ,Ail Cu
Doxu Bu™ ALl
e CyeToBOAHM, NPaBHU WM AAMUHUCTPATMBHW YCIYrU, NPEAOCTaBsHU Ha ,la30B xbb BankaH"
EAZ, nonyyeH aocTbn A0 enekTpoHHa nnatdopma Ha ,Ma3oB xb6 bankaw".
TpaHsakumuTe CbC CBBP3aHM NUUA HE Ca W3BBLPWBAHM NPU CheUManHu ycnoBus. MonyyeHute
rapaHuun ca CBbp3aHU C yCnoBMATa MO TbProBCKUTE AOrOBOPW, MPUIOKWUMKU U 338 HECBbP3aHW
nuua.
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Caenkmn cbe CBbLP3aHKU Nulya

B XWsid4qu 1esa

Caenkm cbC co6CTBEHNYNHTE
BEX EAf

OuBupeHT

Nuxeu 3a auBnaeHT

MonyuyeH 3aem

Jluxeu 3a 3aem

Caenku c guLyeprHn
Apy»wecrsa Ha BEX
"Bynrapraz” EAf

llpogaxén.

Ycnyrn no npeHoc, CbXxpaHeHue u
6anaHcupaHe

HeycToitku 3a npocpoyeHu
nnawaHus

CbnebHu B3eMaHus

OyakBaHW KpeauTHW 3arybu

lTokyrka Ha:
Mokynka Ha npupoaeH ras

lapaHuuu no gorosop

ECO EAL

apaHuumn

Ycnyra no npeHoc Ha
enekTpoeHeprus

~MuHn Mapuya Harox" EAL
MNpenocraBeHu ycnyrun

~HEK" EAf]
Mpenocrasenu ycnyru

~HOxeH norox bvarapus" EAL
Haem

CAenKu cbC CbBMECTHO
KOHTPOJIMPaHA NPEANPHATHS
~Bynrapren” EAf

lpogax6u:

MpepocrassHe Ha pecypc,
ONTWUYHM BNAKHa MU KOnokauus

HHgnseugyanen ¢pmrarcos orver
33 rognHara, npHKIoYBaLya
Ha 31 gexemspn 2022

CToiiHOCT Ha cgenknre npes:

Kpavinn canpa

01.01.2022- 01.01.2021- 31.12.2022 31.12.2021
31.12.2022 31.12.2021

- (79 601) - -

- (262) - -

37 865 - (37 865) -

(319) - - -

37 546 (79 863) (37 865) -

156 314 102 151 6774 5083

91 - - -

- - 1373 1373

- - (1 204) (1177)

156 405 102 151 6 943 5279

(82 343) (21 526) (8 262) (6 302)

- - (23 699) (21 282)

(82 343) (21 526) (31 961) (27 584)

(93) . 103 10

(372) (97) (40) (36)

(465) (97) 63 (26)

1 2 . -

1 2 - -

(155) (59) - (67)

(155) (59) - (67)

1 1 - -

1 1 - -

547 354 24 15

547 354 24 15
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Caenku cobce CBbp3aHM nuua

~Bynrapren” EAf

lTokynka Ha:

MNon3saHe Ha pecypcu OT cnomara
TenHaTa Mpexa M
KOMYHWKALMOHHW YCITyrr

lapaHunu

~AH Ch xen Bu” A
Yenyri no NpeHoc, CbxpaHeHue u
6anaHcupaHe

~Ia3rperig” C.A.

lNpepocTtaBeHa cyma 3a
obesneyeHune Ha akpeauTUB

Caesikn ¢ AbLYepHH Ha
~bBynraprpancra3s" EAf
npeanpHaTns

~a3oB xu6 banran" EAf
AuBuaeHT

Mnawaxusa no 3aem
Mony4yeHu ycnyru

MNnateHu nuxsu
MNpepocTaBeHn ycnyru

0610 B3eMaHUA OT CBBbP3aHMN
nvua

0610 334 b/MKEHUA KbM
CBbp3aHu nMua

O606LeHu, pazyeTuTe CbC CBbP3aHW NNLA Ca, KaKTO cnensa:

B XUnsaM nesa

HHansugyaneH (uHarcos orver
33 rogMHaTa, NPpMKIoYBauUya

Ha 31 gexemBpn 2022
CTOHHOCT Ha CAENIKHTE rpe3s: Kpavinmn canga

(38) (44) (147) (241)
- - (13) (13)
(38) (44) (160) (254)
980 r 158 1 956
980 - 198 1 956
- (1 956) - 1956
- (1 956) - 1 956
= 311 - -
- (189) - -
(20) (18) - -
= (2) < -
39 34 7 3
19 136 7 3

- 7 275 7 263

- (70 026) (27 941)

HeTekyLn B3eMaHuUs OT CBbp3aHK Nuua

Tekywmn B3eMaHus OT CBbpP3aHK N1ua

B XWIAAM NIEBA

HeTekylmn 3agbmKeHns KbM CBbP3aHu Nvua
Tekylwy 3aab/mKeHns KbM CBbp3aHu nua

31.12.2022 31.12.2021

42 10
7233 7 253
7275 7 263

31.12,2022 31.12.2021

27 404 148
42 622 27 793
70 026 27 941

OcHoBHaTa 4acT OT TbpProBCKUTE B3eMaHusTa OT CBbp3aHM NiUua e Ab/kuMa oT Bynrapras EAQ
BbB BPb3Ka C yCNyru no npeHoc, cbxpaHeHwe n 6anaHcupaHe Ha NPUPOAEH ras Ha CTOMHOCT 6 774
XWn. ne. kbM 31.12.2022 r., KOUTO Ca NNATEHWN B PaMKUTE Ha ObUYaiiHaTa TbproBcka NpakTuka Ha

ApyXecTBoTo U Crnopes AOroBOPEHUTE YCIOBUS C KITMEHTA.
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ApyxecTBoTo oTuMTa M CbAeOHM B3eMaHus B BpyTeH pasmep (npean obesueHka) OT CbLLOTO
CBbP3aHO NMUE Ha CTOMHOCT 1 373 xun. ne. kbM 31.12.2022 r., KOUTO CyMU Ca CNOPHW BbB BPb3Ka
c peno N2 458 no onuca Ha CoduiiCKM rpaacku CbA 3a HENMaTeHW rNaBHULM U ABIDKUMU
HEeYCTOMKW 3a 3abaBeHn nnallaHus No AO0roBOp 3a NPeHOC Ha NPUPOAEH ras No rasonpeHOCHUTE
Mpexu Ha ,bynraptpaHcras" EAL,

OcHoBHaTa 4acT OT 3aAb/DKEHUNTa KbM CBbP3aHM NMUa Ha [IpYeCTBOTO ca AbMKUMUA KbM
+bynrapras" EA[l u keM ,Bunrapcku EHepruen Xonaunr* EAL. Kvm ,Bynraprasz" EA/] ca cebp3aHu ¢
Bb3HUKHANN 3a4b/DKEHUS 338 MOKYNKa Ha npupoaeH ras 3a GanaHcupane — 8 262 xun. nB. W
nony4eHn rapaHuuMoHHn aenosutn 23 699 xun. ne. (21 282 xwun. ne. kbM 31.12.2021 r.),
U31CKaHW OT [Ipy)XeCTBOTO KaTO 4YacT OT MeXaHU3MUTE 3a ynpaBneHue Ha KPeauTHWUS PUCK npu
peaa u ycnosusTta Ha MeTtoaukaTa 3a OnpejensiHe Ha [lHeBHa Takca 3a AucbanaHc M Takca 3a
HeyTpasHocT npu banaHcupaHe.

Ha 06.07.2022 r. ,bynraptpancras" EAZl nonyuu 3aem ot ,Buarapcku EHeprueH Xonaunr” EAL B
pasmep Ha 37 865 xun. nB.., cbC cpok Ha geictBue A0 30 woHK 2026 r., NPU roAuvliHa NUxXBa B
pasmep Ha 1,735%, cBbp3aH ¢ ueneso MHaHCMpaHe Ha Bb3NOXKEHU 3ab/HKEHUS KbM 0BLIECTBOTO
Ha ,bynraptpaHcras® EA/[l oT MuHMCTBpa Ha eHepreTukaTta, CbC 3anosesq N° E-PA-16-
113/24.02.2022 r. n 3anoBea N° E-P/1-16-219/06.04.2022 r.

U3MeHeHueTo B pasMepa Ha KOpeKTUBa 3a OYaKBaHW KpeauTHK 33W6M Ha B3€MaHWA OT CBbp3aHu
nvua Moxe fa 6vae npeacraBeHoO No CneaHus HauuH:

B XUA[aM neBa 2022 2021
Canpo kbM 1 sHyapu (1177) (956)
KopeKkTuB 3a o4akBaH1 KpeanTHU 3arybu (27) (221)
Canpo kbM 31 fekeMBpU (1204) (1177)

Bb3HarpamgeHne Ha K/TH0Y0B PbKOBOAEH NepcoHan

[ApyXecTBOTO MMa OTHOWEHWE Ha CBbLP3aHO JIMLUE C AMPEKTOPU WM CNYXKUTENIM C KOHTPOSHM
yHKUMK.

Obuwarta cyMa Ha HaYUC/IEHUTE Bb3HArpaxAeHus, BKJIIOYEHW B PasXOAuTe 3a NnepcoHan, € KaKTo
cnepBa:

B XW/1844 J1€Ba 2022 2021

N3nnateHn Bb3HarpaxaeHus Ha U3mbAHUTENHWA AMPEKTOP U Ha

YneHoBeTe Ha YnpaBuTenHus U Haa3opHua cbeeT 886 684
OcurypuTenHu BHOCKU BbpXy Bb3HarpaxaeHusTa Ha

V3MbNHUTENHUA JMPEKTOP U Ha YNeHOBETe Ha YNpaBuUTENHUA v

Hap3opHus coeeT 93 43
O6wo pasxoaM 3a Bb3HATPAKAEHUA Ha KJIOUYOB
ynpaB/ieHCKU nepcoHan 979 727

YuyacTne Ha K/IH040B PbKOBOAEH NEPCOHA/ B yrIPaBACHHETO Ha APYIH APYXKECTBa
Ynerosere Ha Hag30pHUs CbBET KbM AATATa Ha OTHYETa ca!

Kupun Meoprues eoprues — MNpeacenaten Ha HC

CHexaHa Bo6eBa MoskoBa - Mapkoea — 3aMecTHUK - npeaceaaTen Ha HC
[Aenan UBaHoe KoWHoB — YneH Ha HC

CredaH Munernos Wnues — Ynex Ha HC

Hukonai WeaHoB CtedaHos — YneH Ha HC

AnekcaHabp Xpucrtos KaHasupcku — YneH Ha HC

Bbnarosect leoprues oHos — YneH Ha HC
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YnerHoBeTe Ha YnpasutenHmns cbBET KbM 4aTaTa Ha OTYETa Ca:

AapuHa Xpucrosa Konesa — Mpeacenaten Ha YC
AensH BaneHTuHoB [AMMUTPOB — uneH Ha YC
Bnaaumup AceHoB ManuHoB - uneH Ha YC 1 U3nbiHuTenex AvpekTop

Cuutano ot 09.01.2023 r. [JensH BaneHTuHOB AUMWUTPOB € 3an1yeH KaTo YIeH Ha YnpaBuTenHus
CbBeT B TbProBCKMUA PerucTbp W peructbpa Ha KOMHLL, a oT 28.02.2023 r. e BAMCAH HOB YNeH Ha
ynpasutenHus ceeet - Kupun [JuMyos PaBHauku.

31. FapaHuumn no norosopm

B XWuAs4u nesa 31.12.2022 31.12.2021

Herekywm raparymm

[@apaHunu nNo foroBopw 3a U3rpaxKaaHe Ha akTUBM 312 354

lapaHumM no fAOroBOPM 3a AOCTbA, NPEHoC,

CbXpaHeHue u banaHcupaHe 46 46

358 400

Tekywm rapaHymm

lapaHuum No AOroBOpU 3a M3rpaxKaaHe Ha akTUBM 5 086 10 562

lapaHuMm no AOroBOpU 3@ AOCTHA, NPEHOC,

CbXpaHeHue u 6anaHcupaHe 151 119 64 309

Aenosntu 3a Tbproeus 16 925 9 487

AenosuTti 3a yyactue B npoueaypw 107 157
173 237 84 515

O6wo rapaHumm no porosopu 173 595 84 915

OcHoBHaTa YacT OT 3aAb/DKEHUSTA MO MOJYHEHN rapaHUMM Ha [py)KecTBOTO NpeacTasnssarT:

® TrapaHumMu - 3aabpXaHn CYyMU No AOroBOpU 3a CTPOWTENCTBO, KOUTO CE U3nnawaTt B 3aBUCUMOCT
OT eTana Ha U3nNb/iHeHWe Ha 06eKTUTE CbrnacHo KnaysuTe Ha AoroBopa;

* CyMM 33 rapaHTupaHe nnaiwjaHusTa no [loroBopu 3a CbxpaHeHue u no [loroBopw 3a AOCTbHM U
MPEHOC Ha NPUPOAEH ras, KOWTO BCEKW MON3BaTeN Ha ycnyraTa e ATbKeH ga BHece KaTto
obesrneyeHre No 3asBKUTE 3a KanauuTeT U OCTbN;

* Cymn 3a obesneyeHue Ha nnawaHusTa 3a NOKynka M npoaaxba Ha npupoaeH ra3 3a
6anaHcupane;

* Cymn 3a obesneyeHue Ha nnawaHusTa 3a Mokynka M npoaaxkba Ha npupodeH ras 3a
banaHcupare Ha nnaTdopma 3a TbProBus Ha NPUPOAEH ras.

32. KaTteropum (hpyHaHCOBM aKTMBM M NacMBmn

BanaHcosuTe CTOMHOCTM Ha (DUHAHCOBUTE aKTMBM W MacuBM Ha [lpyKECTBOTO MoraT aa 6baaT
NPEACTABEHU B ClIEAHWUTE KaTeropum:

P®UHAHCOBU aKTUBM

B XWAs4u nesa 31.12.2022 31.12.2021
AbIroBn MHCTPYMEHTH N0 GMOPTUINPAHA CTOHHOCT:
[dbnrocpoyHun BzemMaHus 91 87
TbproBCKu U Apyrk B3eMaHus 29 321 16 015
B3emaHus cebp3aHu nuua 7 275 7 263
Mapu 1 NnapuyHu ekBuBaneHTM 261 663 216 957
MapuyHu cpeacTsa nog popmata Ha 6aHKOBM AenO3nUTH & 117 231
MapuyHK cpeacTBa, NpeaocTaBeHn KaTo obesneyeHme 330 024 299 203
628 374 656 756
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®UHAHCOBM NacuBH

B Xunsgu nesa 31.12.2022 31.12.2021

OuHaHCoBN  nacusy, OTYUTAHM 10 aMOPTUIMPAHA

CTOHHOCT

AwbnrocpoyHu 3aemu 810 044 1 063 559

KpaTkocpo4yHu 3aemMu 254 102 225 950

Tbproscku 1 Apyrn 3aAb/OKEHUS - AATOCPOYHN 428 516 425 632

TbProBCKu M APYrv 3ab/DKEHUA - KPaTKOCPOYHU 57 402 56 779

3aabmKkeHUsa KbM CBbp3aHu n1ua 69 878 27 693

lapaHuuu no gorosopu 173 595 84 915
1793 537 1 884 528

33. PuckoBe, cBbp3aHun ¢ GUHAHCOBN MHCTPYMEHTH

YnpasneHue Ha (hMHaAHCOBUSA PUCK

lperneg

ApyXeCTBOTO € M3NOXEHO Ha pasnM4HW BU/OBE PUCKOBE MO OTHOLIEHME Ha (UHAHCOBUTE CY
MHCTPYMEHTW. 3a noseye MHPOPMauMs OTHOCHO (PMHAHCOBUTE aKTUBM W MAcUBK NO KaTEropumn Ha
ApyxecTBoTo BUXTe bestexka 32. Hal-3Haummute (DUHAHCOBM PUCKOBE, Ha KOUTO € W3NOXEHO
ApyXecTBoTo, ca NasapeH pUCK, KPEAUTEH PUCK M INKBUAEH PUCK.

Ta3n Genexka npeacrass uHbOpPMaUMs 3a eKCNO3UUMATA Ha [pyXEeCcTBOTO KbM BCEKU €AuH OT
FOpHUTE puCkoBe, uUenuTe Ha [IpyXeCTBOTO, MONUTUKMTE W MNpOLECUTE 3a W3MepBaHe WU
yrnpasfieHue Ha pUcka, U yrpasneH1eTo Ha kanuTana Ha [pyXecTBoTo.

O6yy NosIoXKEeHNSA 33 yrpaBIeHne Ha PHCKa

YNpaBUTENHUAT CbBET HOCM OTFOBOPHOCTTA 3@ YCTAHOBSIBAHE M ynpaBNieHUe Ha pUCKOBETe, npes
kouTo e u3npaseHo [lpyxecTBoTo. lMonuTukata Ha [pyKeCTBOTO 3a ynpaBfeHWe Ha pucka e
passuTa Taka, Ye ja MASHTUPUUMPA U aHaNM3Mpa PUCKOBETE, C KOUTO ce cOITbCKBa [lpyXecTBoTo,
Aa yCTaHOBsBAa NUMWUTW 3@ MOEMaHe Ha PUCKOBE U KOHTponW, Aa HabniogaBa PUCKOBETE M
CbOTBETCTBUETO C YCTAHOBEHUTE NIUMUTU. TE3U MOMMTUKM MOANEXAT Ha NepuoaudHa npoBepka C
uen oTpassfBaHe Ha HacTbNWUAIM U3MEHEHWA B Ma3apHUTE YC/IOBUS U B AEMHOCTTa Ha [py>XecTBoTo.
Apy>ecTBOTO, Ypes ceouTe CTaHAapTU W Mpoueaypy 3a obyuyeHue u ynpaBneHue, Uenu aa passue
KOHCTPYKTUBHa KOHTpOfiHa Cpefa, B KOATO BCUYKKM cCnyxutenu pasbupaT cBosTa pons w
3ab/DKEHNs.

Kpeanrern pucx

KpeauTHUST pUCK € puUCKbLT eaHaTa CTpaHa Mo MHAHCOBMA MHCTPYMEHT Aa He ycnee Aa U3Mb/Hu
3a8Ab/DKEHUETO CM M NO TO3M Ha4yMH fAa npuyuHM 3aryba Ha apyrata. KpeauTHUAT pucK 3a
Apy>ecTBOTO Ce CbCTOM OT pUCK OT (MHAHCOBa 3aryba B CUTYauUusi, NpU KOSTO KNWUEHT He ycnee
Aa V3Mb/THW CBOUTE AOrOBOPHWN 3a4b/DKEHUS.

APYXeCTBOTO € M3NOKEHO Ha KPEAUTEH PUCK B CRy4yaid, Ye KIMEHTUTE He M3NNaTaT csouTe
3aAbxeHns. KpeanTHOTO KayecTBO Ha KIMEHTUTE Ce OleHsBa KaTo ce B3eMaT npeaBua
(PMHAHCOBO CLCTOSIHWE, MUHAN OMUT U APYTH aKTopu.

C uen ynpasnexue n orpaHnyaBaHe Ha KPeAWUTHUS PUCK OT AelHOCTTa GanaHcupaHe, [pyXecTBoTo
npeanpuveMa MepKW, KaTo Hanara KOHKPETHM JOroBOPHW W3WCKBAHWA, KOWTO BKJ/IOYBAT
3a[lb/DKEHNA 3@ ocurypsBaHe W nogabpxkaHe Ha ¢uHaHcoBo obesrneveHne noa dopmarta Ha
rapaHuMoHeH fenosuT no GaHkoBa cMeTka MNW MpefocTaBsHe Ha HEOTMeHMMa M 6e3ycrioBHa
GaHkoBa rapaHums B nosza Ha [Ipy)eCTBOTO WM KOPNOpaTWBHAa rapaHuus (nopbuuTencTeo),
nnatiMa Ha [lpyxectsoTo. Bb3MoxHo e ,BynraprpaHcras" EA/l B kauecTBOTO CM Ha onepaTop Aa
HanoXu orpaHW4yeHuss Ha obemMa Ha W3BbLPLIBAHW TLPrOBCKW CAENKM HA BUPTyasHa TbproBCKa
TOYKa A0 pasMep, rapaHTUpaH ¢ pmHaHCoBO obesneyeHne KakTo U Aa NpeanpuemMa Apyru Mepku,
KOWTO Aa AOBEAAT [0 OrpaHMYaBaHe Ha KPEAMTHUA PUCK OT AeiHOCTTa BanaHcupaHe.

MNpeHocHaTa CTOMHOCT Ha (DMHAHCOBMTE aKTUBMW, HETHO OT 3arybuTe OT o6e3lUeHKW, NPeACTaBs B
MaKcuMasnHa CTeneH KpeauTHUS PUCK, Ha KOWTO [Ipy)KecTBOTO € M3MIOXKEHO.
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benexku koM (PMHAHCOBUA OTYeT
Excriosnymns KbM KpeguTeH puck

banaHcoBaTta cToWMHOCT Ha dJﬂHaHCOBHTE aKTuBM nNpeacTaBnsBa  MakcMManHata KpeauTHa
ekcnosuuma. MakcumanHaTta €KCnosnumMsa KbM KpeauTeH pUCK KbM JaTaTa Ha oT4veTra € KakTo
cnensa

B Xunia4u nesa benexxkn 31.12.2022 31.12.2021

Avarosn  MHCTpYMEHTH 110 aMOpPTH3UPaHa

CTOHHOCT:

TBHProscku U Apyru B3eMaHus 17,19 29 412 16 102

B3emaHuA OT cBbp3aHM mua 30 7 275 7 263

MapuyHK cpeacTBa U eKBUBaNEHTH 20 261 663 216 957

MapuuHn cpeactBa nog dopmata Ha 6GaHKOBU

AenosuTn 22 - 117 231

MapuyHK CpeacTBa, NpefocTaBeHu

kato obesnevyeHue 21 330 024 299 203
628 374 656 756

Toproscku n Apyry B3eMaHns
MakcumanHaTa eKkcnosuumsi KbM KPeAMTEH PUCK 3a TbProBCKU APYrM B3eMaHua W B3eMaHusi oT
CBbP3aHK LA KbM OTYETHATA JjaTa Mo BUA KIMEHTKW e KaKTo cnejsa:

B Xunsqn n1esa 31.12.2022 31.12.2021

MecTHu nuua 12 055 12 694

YyxaecTpaHHu nuua 24 632 10 671
36 687 23 365

B T.4,

Csbp3aHu nuua 7 275 7 263

Hecebp3aHu nuua 29 412 16 102

[Apy>XecTBoTO e npeaocTaBuno GUHAHCOBU aKTUBM KaTo obe3neyeHue no [OroBOpY 3a KpeauT B
pasmep Ha 330 410 xun. nB., onMcaHn noapobHo B Benexku 21 u 28.

3ary6m ot o6e3ueHka

Bpemesata CTpykTypa Ha TbproBCku 1 Apyru MHaHCOBM B3eMaHus (6e3 cbaebHM) KbM aaTaTa Ha
oT4yeTa, e KakTo cneasa:

B Xu/isam nesa 31.12.2022 31.12.2021
HWTo npocpoueHu, HUTO obe3ueHeHu 27 080 14 227
Mpocpoyenn Mexay 31-90 aHu 469 15
MpocpoueHun mexay 91-120 axHu = =
Mpocpoyenn Haa 120 gHu 1639 1626

29 188 15 868

BpemeBaTa CTpyKTypa Ha B3eMaHusiTa OT CBbP3aHu MLa KbM JaTaTa Ha OTYETa, € KaKTo ceasa:

B Xungam f1esa 31.12.2022 31.12.2021
HWTo npocpoueHu, HUTO obe3LeHeHu 7 106 7 064
7 106 7 067

Mo OTHOWEHNE Ha TbProBCKUTE B3eMaHWsA [IpyXXECTBOTO € M3NOXKEHO Ha 3HauyuTeneH KpeauTeH
PWCK KbM NO-ronfMaTta 4act OT CBOMTE KOHTPAreHTH, KOWTO MMAT CXOAHM XapaKTepUCTUKM, Tbit
KaTo TbProBCKMTE B3EMaHUsA Ce CbCTOAT OT ManbK 6poit KNMEHTH B eaHa MHAYCTPUs. PasnuuneTto B
reorpagckata obnact npegonpeaens A0 M3BECTHAa CTeneH AvBepcudukaumaTa Ha pucka. Ha
Ga3aTa Ha UCTOPUYECKM NoKasaTenu, PbKOBOACTBOTO CUUTA, Ye KpeauTHaTa OUEHKa Ha ThpProBCKU
B3EMaHWA, KOUTO HE Ca C uU3TekbN naaex, e Aobpa. BemanusTta ce cbbupat perynsipHo, criopea
AOCTOBOPEHUTE CPOKOBE U YC/IOBMA M MOpajAMn Tasu NpUYMHA HE CE € HANOXWNO Aa 6bae HaunucneHa
AonbiHUTENHa obe3ueHka.
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° BYNTAPTPAHCIA3 Rl i i~

Benexxun kbM pMHaAHCOBMA OTHET

OuakBaHWTE HMBA Ha 3arybu Ce OCHOBaBaT Ha MPOUNE Ha MOCTBLM/IEHUSTA OT npoaax6u npes
nocneaHute 48 meceua npean 31 paekemBpu 2022 r. u 31 pekemsBpu 2021 r., KakTo M Ha
CbOTBETHUTE WUCTOPUYECKU KpeaWTHM 3arybu npes To3u nepuoa. WCTOpUuYEckuTe NpOLEHTU ce
KOpUrupaT, 3a Aa OTPasAT TeKylwuTe W NEPCneKTUBHN MaKPOMKOHOMMYECKU (DaKTopW, BAMSELLM
BbpXY CNOCOBHOCTTa Ha KMEHTa fia ypean HenoraceHaTa cyma.

JInkBnaeH puck
JINKBUAHUAT PUCK € PUCKLT [IPYXKECTBOTO /i@ HE MOXE Aa U3Mb/IHM UHaAHCOBUTE CU 3abIKEHUS,
TOraea KoraTo T€ CTaHaT M3ucKyemu. lMonuTukaTa B Ta3u 06nacT e HacoYeHa KbM rapaHTupaHe
HA/IMYMETO Ha AOCTATBYHO NIMKBUAHU CPEACTBA, C KOUTO Aa 6baaT obCnyXeHW 3aabmKeHusTa,
KOraTo CbluuTE CTaHAT U3UCKYEMU, BIJTIOUMTENTHO B U3BLHPEAHU U HENPEABWUAEHU CUTYaLIUK.
Toi KaTO xapakTepbT Ha AeiHOCTTa Ha [lpy)KecTBoTo e CBbp3aH C perynspeH npeHoc U
CbXpaHEeHWe Ha NPUPOAEH ra3, KOHTPO/TLT Ha NMKBUAHWUSA PUCK CE CbCTOM MMaBHO BbB:
¢ BHMMATENHO NNAHUPAHE Ha BCUYKW BXOAALIM M M3XOAALM NapuYHK noTouu, 6a3mpaHo Ha
MECeYHM NPOrHo3u;
* YCNOBMA Ha NnaljaHe no CAENKM CbC CBbP3aHU NMLA U KIMEHTU, KOWTO Ceé U3BbLpLIBAT B
pPaMKUTE Ha eanH mecel.
B cnegBawaTa Tabnuua ca npeacTaBeHu JOroBOpeHUTE Naaexu Ha (pvHaHCOBWTE Nacueum Ha Basa
Ha HaW-paHHaTa AaTta, Ha KosiTo [IpyXecTBOTO Moxe Aa 6bae 3aAb/DKeHo ga M u3nnaTtu. B
TabnuuaTa ca nocoYeHU HEeAUCKOHTUPAHWUTE NAaPUYHM MOTOLM, BKIIOYBALLM rNaBHULUWN U NUXBU:
Mo-Aony ca AOroBOpHUTE Majexu Ha (UHAHCOBM NacuBU, BKIIOYMTENHO OYAKBAHM nnawaHus Ha
NVXBK, U3KIIOYBALLK edeKTa OT AOrOBOPEHOCTYU 3@ HETUpPaHe:
31 flekemBpy 2022,

AoroBopHu MNoseue
banaHcoBa Napu4HKU Do 6 6-12 1-2 2-5 or5
B XUNRAK NneBa Ben. croiHocT noroum Meceua Meceua roavuHn roAMHA roAvHKW

Hegepwsarnern pnHaHCOBH 334 bKEHNA
3aemu 28 1 064 146 (1170 597) 147 223 145 653 304 528 573 193
TbproBcKW U Apyri

3a[bIDKEHUA 29 485 918 (561 938) 18 786 38 616 152 243 207 911 144 382

[apaHuum no

A0roBopu 31 173 595 (173 595) 11417 161821 263 49 45

3a0b/MKEHNA KbM
CBbP3aHn Nnvua 30 69 878 (71 227) 16 761 26 411 11 318 16 737

1793 537 (1977 357) 194187 372501 468 352 797 890 144 427

31 lekemBpm 2021 r.

[AoroesopHu Moeeue

BanancoBsa napuvyHun Ao 6 6-12 1-2 2-5 or5
B XWNAAW nesa Ben. croiHoCT noTouM mMeceua Meceua rogMHM roAMHKM rogvHn
HegepmsarnsHu mHaHCoBH 33qbINKEHNS
3aemu 28 1 289 509 (1354723) 121632 126 382 271939 793 728 41 042
TbproBCkK U Apyru
3aAb/MKeHns 29 482 031 (534 228) 24 642 - 36 614 208 050 264 922
lapaHumm no
AOroBopu 31 84 915 (84 915) 7 940 76 575 44 310 46
3aAbMKEHWNA KM
CBbP3aHM N1ua 30 27 693 (27 693) 8128 19 565 - = 3

1 884 148 (2001 559) 162342 222522 308 597 1002 088 3060

10

lazapen puck

MasapeH puck e puCKbT Npu NPOMAHA Ha MasapHUTE LEHW KaTo Kypc Ha uyXaecTpaHHa BaNyTa,
JINXBEHW MPOUEHTM WA LEHW Ha KanuTanoBU WHCTPYMEHTW, A0XOAbT Ha [Ipy)KecTBoTO Wau
CTOMHOCTTa Ha HeroBuTe UHBECTUUMM Aa GbaaT 3acerHaTy. Llenta Ha yrnpaB/fiEHMeTO Ha nasapHus
PUCK € /i@ Ce KOHTPO/Mpa eKCno3uuusTa KbM NasapeH pUCK B MPUEM/IMBU FPaHWLM KaTo ce
ONTUMU3NPA BL3BPbLLUAEMOCTTA.

Banyren puck

AApyXecTBOTO € M3NOXKEHO Ha BanyTeH PUCK NPU MOKYNKKU W/WUAn Npoaax6H, A€HOMUHWMPaHN BbB
BanyTa, pasiMyHa OT (yHKUMOHanHaTa BanyTa Ha [pyXecTBoTo. [lpyecTBOTO OCbLIECTBSBA
OCHOBHO CA€NkM B /1€Ba M €BPO BbB BPb3KA C NOJyHEHUTE TEXHUYECKU U APYrU YCnyrn. BanyTHusT
PWCK 3a T€31 NOKYNKKW, CBbP3aH C Bb3MOXHMW KonebaHusi B Kypca Ha 4yKAecTpaHHaTa BanyTa, e
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Benemxn KbM (hpMHaHCOBUA oTUYeT

MWHUManeH nopaau Hanuyve Ha (UKCMpaH obMeHeH Kypc Ha eBpoTO KbM fieBa, onpeaeneH ot
BHB. [pyxecTBOTO OCHWECTBABA W COENKW B LATCKU aonapu, nopaan KOETo ce OoTyuTa
CbLLIECTBYBAHETO Ha BaNnyTeH pUCK, CBbp3aH C konebaHmaTa Ha Kypca Ha LaTckus gonap.
Excriosnynsa KoM BanyreH puck

EkcnosvumsaTa Ha [pyXecTBOTO KbM BanyTeH PUCK € KaKTo cfieaBa Ha 6asaTta Ha (pmHaHCcoBU
aKTMBW U MacuMBK, KOUTO Ca NpeACTaBeHM B 4yXAecTpaHHa BanyTa M Ca NPEeU3YUCIEHW B
6bnrapcku neea:

B XWI84M 1eBa EUR usD EUR usp

31 pexkemepu 2022 31 pexkemBpu 2021
napu W NapyU4HU EKBUBANEHTH 130 928 78 379 161 223 45 218
Iapuilin CpeacTsa, npenocTaseHi 45148 285 262 26458 273067
KaTo obesneyeHus
MapuyHK cpeactsa noa dopmara ) ) 117 353 )
Ha 6aHKOBW Aeno3uUTH
prl"OBCKH B3eMaHus 4 408 6 265 3 314 6 221
3aeMu (1 000 407) - (1 225 899) -
TbProBCKM 3aAbMKEHUS (299 356) (600 563) -
HetHa ekcno3uumus oTr otyera
3a (hMHAHCOBO CHLCTONHME (1119279) 369 906 (1518 114) 324 506
CnegHuTe 3HauMMM 06MEHHU KypCoBE Ca NPUIOKUMU Npe3 roguHaTa:

CpeneH Kypc Kypc KkbM oTueTHaTa AaTa
BGN 2022 2021 2022 2021
EUR 1,95583 1,95583 1,95583 1,95583
usbD 1,86179 1,65461 1,83371 1,72685
GBP 2,29501 2,27583 2,20517 2,32759

AHann3 Ha YyBCTBHTE/THOCTTA

YBenmyeHne Ha OBMEHHUS Kypc Ha NeBa, KakTo e npeacTaBeHo no-gony, cpewy USD kbMm 31
Aexkemspu 2022 r. 61 yBenuuuno/HaManmno cobcTBeHUs Kanutan v neyanéu u 3arybu cec cymuTe,
npeacTaseHn no-aony. Tosu aHanu3 ce 6asvpa Ha BapuauuMute B OBMEHHUTE KypcoBe Ha
HyXAecTpaHHa BanyTa, KoMTO [IpyXXecTBOTO CYMTA 3@ PE30HHO BL3MOXHM, KbM Kpasi Ha OTHYETHUS!
nepuoa. AHanu3bLT [AONYCKA, Y€ BCUYKW NPOMEHNMBYM, OCOBEHO NWXBEHW HWBa, OCTaBaT
HENPOMEHEHU W WrHOpMpa BCAKO B/AMAHME Ha MPOrHO3HW MPOAAKOM M MOKYNMKU. AHANU3BLT €
HanpaseH Ha cbwarta 6asa npes 2021 r., BbMNPEKW Y€ PE3OHHO BL3MOXKHWUTE BapuauUMM Ha
0BMeHHUTE KypcoBe ca 6unn pasnnyHK, KakTo e NpeacTaBeHo no-Aony.

YBennuyeHune HamaneHwne

CobcrBeH Mewyan6umn CobcrBeH Mewanbn
Egpext B xunsgm nesa Kanutan 3arybm KanuTan M 3arybm
31 pexkemBpu 2022
USD (8.6 npoueHTa aBuxXeHue) (28 595) (28 595) 28 595 28 595
31 pexkemBpu 2021
USD (3.8 npoueHTa auxeHune) (11 170) (11 170) 11 170 11 170
JinxBen puck

BaHkoBuTe 3aeMu Ha [lpykecTBOTO ca C M/iaBall NMXBEH NPOLIEHT, KOWTO ce chopmupa ot
(uKcMpaH NpoueHT noc HagbaBka, KoATO € NPOMEHNMBa KOMMOHEeHTa Ha 6a3a 1m Euribor.

AHanus Ha YYBCTBMTE/IHOCTTa Ha CNpaBef/IMBaTa CTOWHOCT 3@ MHCTPYMEHTH C
¢d1KcupaHa nuxea
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benexxun KoM (hpMHAHCOBUA OTYET

ApyXecTBoTO He OoTYMTa (DUHAHCOBM aKTMBM WM NacuBM C (UKCMpaHa /iMxBa NO CnpaBeaIuBa
CTOMHOCT B nevanbu u 3ary6u. Mopaau TOBa, NMPOMEHW B NIUXBEHUTE HMBA KbM fAaTtaTta Ha
(uHaHcoBusA oTyeT He Buxa 3acerHanu nevanbu u 3arybm.

34, YnpasneHue Ha Kanurtana

ApyXecTBOTO ynpasnsBa kanuTtana cu Taka, Ye Aa ocurypu dyHKLUMOHMPAHETO CU KaTo AeicTBaLlo
nNpeanpuAaTWe, Kato efHOBPEMEHHO C TOBa Ce CTpeMM Ja MakCUMMM3Mpa Bb3BpallaeMocTTa 3a
€AHONINYHNA COBCTBEHMK Ha KanwuTana, 4Ype3 ONTUMM3aLMs Ha CbOTHOLIEHWETO MEXAY ABLAr W
Kanutan (Bb3BpallaeMoCTTa Ha WHBECTMpaHus kanutan). Llenta Ha PbkoBoacTBOTO e pa
rapaHTupa ctabunHo 6bvaello passuTue Ha [pyecTBoTo.

Monutukata Ha YnpasuTeNnHUs CbBET € Aa Ce noaabpXa CMNHa Kanutanosa 6asa Taka, ye Aa ce
NnoAAbPXa AOBEPUETO Ha KJIMEHTU, KPEAUTOPM M Ha nasapa KaTo Usno, U Aa MOXe [a Ce OCUrypsT
ycnoBus 3a pa3BuTue Ha busHeca B Bbgelle.

ApyXecTBOTO He € NPeAMET Ha BbHLILHO HaIOXKEHU KanuTanoBu W3MCKBaHUS.
Mpe3 roanHaTa He € UMano NPOMEHN B NOAXOAA 3a YNPABNEHUETO Ha KanuTtana Ha [lpyXecTBoTo.

[pyecTBoTo onpeaens KOpUrvpaHWs KanuTan Ha ocHoBaTa Ha 6GanaHcosaTa CTOWHOCT Ha
cobCTBEHUA KanuTasn, NPeACTaBeH B OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE.

HeTHUAT AbAr BKNKOUYBA CyMaTa Ha BCUYKM MAacvBM, HaManeHa ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe
WU NapuUyHUTE EKBUBANEHTW.

KanutansT 3a npeacraBeHUTE OTYETHM NEpUoan MOXe aa 6bae dHaNn3npaH, KakTo cneasa:

XUAg4u /1eBa 31.12.2022 31.12.2021
CobcTBeH kanuTan 5 247 818 3 561 607
KopurupaH kanurtan 5 247 818 3 561 607
0O6wo nacusm 2660 102 2 891 029
- Mapun 1 napuyHu ekBMBaneHTu (261 663) (216 957)
HereHn guvnr 2 398 439 2674072
CbOoTHOLWWEHWE Ha KOPUIrMPaH KanuTan KbM HETeH AbJr 1:2.19 1:1.33

YBENMYEHMETO HA CbOTHOWEHMeTO npe3 2022 r. ce AbLMKA [NaBHO Ha M3MbAHEHMETO Ha
MawabHaTa MHBECTUMLMOHHA Nporpama Ha ,Bynraptpaxcras" EA/.

35. OnpepensiHe Ha cnpaBeq/iIMBU CTOMHOCTH

Hsikou OT CUETOBOAHWTE MONUTUKM M ONOBECTSBAHUS Ha [lpYXECTBOTO M3WUCKBAT OnpeaensiHe Ha
CnpaBeA/MBM CTOMHOCTW 3a (UHAHCOBM U 3a HeUHAHCOBM akTUBM M nacusu. Cnpasessveu
CTOMHOCTM Ca OnpeaesieHn 3a LenuTe Ha OTUYUTAHETO M OMoBeCcTSBaHeTo Ha 6asaTa Ha MeToauTe
no-gony. Korato e npunoXuMo, B CbOTBETHUTE 6ENeXkn, e OroBecTeHa AOMb/HUTENHA
MH(OPMaUMs 3a AOMyCcKaHWSTa, HanNpaBeHu Npu OnpeaensHeTo Ha CrnpaBeaMBUTE CTOMHOCTU Ha
cneunduyHus akTuB UK NacKBe.

®UHAHCOBUTE aKTUBM W MacWBM, OTYUTAHM MO CrpaBeasIMBa CTOMHOCT WM 33 KOUTO Ce M3UCKBa
OMoBECTABaHE Ha CMpaBeA/nBa CTOWHOCT B OTYETa 3a (MHAHCOBOTO CLCTOSIHWE, Ca rPynUpaHu B
Tpu HUBa CbOBpPa3HO MepapxusaTa Ha cnpaBeAnvBaTa CTOWHOCT. Tasun iepapxus ce onpesens Bb3
OCHOBa Ha 3HA4YMMOCTTa Ha BxoaswlaTta WHGOPMauWs, W3Mon3eaHa NpU ONpeAensHeTO Ha
CnpaBeasiMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTWUBM M NacMBMW, KaKTO CeaBa:

- 1 HMBO: NasapHWU LUEHW (HEKOPUTMPaHW) Ha aKTUBHM Na3apy 3a WAEHTMYHU aKTUBW WM
nacveu;

= 2 HUBO: BXOAsAWaA WH(OPMaLWS, Pa3NUYHa OT Na3apHu LeHW, BKIIOYEHM Ha HUBO 1, KOSITO
MOXe Aa 6vae HabniojaBaHa No OTHOLIEHME Ha AAZEH aKTWUB WM NacuB, UNKM NpsKo (T. €. KaTo
UeHn) unn KocseHo (T. e. Ha 6asa Ha ueHuTe); u

. 3 HMBO: BxoAfW@ MHMOPMauMs 3a AafeH akTUB WK nacue, KOATO He e 6GasupaHa Ha
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HabnogaBaHu NasapHU AaHHK.

AaneH GUHAHCOB aKTUB MNW NMacuB ce KNacuduumpa Ha Hal-HUCKOTO HWBO Ha 3HauuMa BxopsLla
nHdopMauus, N3NoN3BaHa 3a ONpPeaensHeTo Ha crnpaseAnuBaTa My CTOMHOCT.

CnpaBeanusaTta CTOMHOCT Ha HedMHAHCOBUTE aKTUBM Ha [1py»XecTBoTo ce onpeaens Ha 6asaTa Ha
AOK/IAIM Ha HE3ABUCUMU NIULIEH3UPAHU OLEHUTENN.

OueHkaTa no cnpaBeAnMBa CTOMHOCT ce Ba3upa Ha HabnoaaBaHW LEHW HA CKOPOLUHW NasapHu
CAENKM 3a NOAOBHM MMOTK, KOpPUrMpaHu 3a cneunduyHn HakTopy KaTo NoLl, MECTONOMNOXEHWE U
HacTOSALO M3MOo/3BaHe.

ColiectBeHn HeHabnioaaBaHM [aHHW Ca CBbP3aHM C KopekuusTa 3a cneundudHuTe dakTopu,
NPUIOXKUMK 38 UMOTK, MaLLMHKM U CbOPBXEHWA Ha [py»ecTBOTO hakTopu.

(i) HmoTH, MaLuHHK M CBOPBIKEHHS

CnpaseanveaTta CTOMHOCT Ha MMOT € OYaKBaHaTa CyMa, 3a KOSITO UMOTBLT MOXe Aa 6bje pasMeHeH
KbM AaTata Ha npuaobuBaHe MeXy Xenaewm KkynyBay W npopaeay B CAenka Npu nasapHu
yCnoBus CneA NOAXOAALLO MapKeTupaHe U CTpaHWuTe ca AelcTBanu Cb3HaTenHo. CnpaBeanvBaTa
CTOMHOCT Ha MallWHK, CbOpbXKEHUs U obopyaBaHe e BasupaHa Ha nasapeH NoaxoA M noaxoa Ha
ueHata Ha npuaobuBaHe, Ype3 M3Mon3BaHe Ha NasapHM LEHW 3a CXOAHW MO3MUMM, KOraTto ca
HanWYHM UM CTOMHOCT Ha noaAMsHA, Korato € noaxoAswo. [pubnuautenHata oueHKa Ha
amMopTU3MpaHaTa CTOWHOCT Ha MOAMSAHA OTpassiBa KOPEKUMMTE 3a (U3MYECKO U3HOCBAHE, KaKTo W
33 (PYHKUMOHANHO N MKOHOMUYECKO OCTapsiBaHe.

KM 31 gekemspu 2022 r. pbKOBOACTBOTO Ha [IpYXXECTBOTO € U3BLPLIMAIO Npernea Ha NpeHocHUTe
CTOMHOCTY, Bb3CTAHOBUMUTE CTOMHOCTU U MONE3HUS XMBOT Ha HETEKYLMTE aKTUBM W NnocneaBalla
OUEeHKa Mo crpasBeasiBa CTOMHOCT. [lpeueHKUTe Ha PbKOBOACTBOTO C& OCHOBAaBAaT Ha OLEHKA Ha
He3aBMCUM OUEHUTEN KbM JaTata Ha (uHaHcoBua oTyeT. OueHKaTa € M3BbpLIeHa CbINacHo
U3nCKBaHUATa Ha MexayHapoaHu cTaHaapTv 3a oueHka (MCO), u B yacTtHoct MCO 300 ,,OueHku
3a uenuTe Ha (PMHaHCOBOTO OTUMTAHE" U TaM, KbAETO € NPUNOXUMO TexHUYeckn UHhOPMaLIMOHEH
[OKyMeHT 2 ,,Pa3xofieH NoAxo 3@ OUEHKa Ha MaTepUasnHu akTuemn®,

Mpy oueHKaTa Ha MalIMHW, CbOPBLXEHUS W TeXHUYecKo obopyaBaHe 3a OLEHABAHUTE aKTUBM e
npeueHeH KaTto AONYCTMM M Bb3MOXHO MPUIOXKMM NOAXOALT Ha 6asa pasxoau, ypes Metoaa
6asmpaly ce Ha pa3xoauTe 3a NpuaobusaHe (,aMOPTU3MPaHa Bb3CTAHOBUTENHA CTOMHOCT”).
MNoaxoawbT Ha 6Hasa Ha AOXOAWTE, HE Ce M3MNON3Ba, 3allOTO 338 aKTUBMTE HAMA [aHHW 3a SCHO
pasrpaHuuMMM AOXO0AW, OT KOWUTO fa ce pa3paboTaT HageXaHW MporHosu 3a 6bjewy napuyHu
notoun. OcBeH TOBa, WHMOPMauWsA 33 KPaTKOCPOYHM WM CPEAHOCPOYHM NIU3MHIOBM CTaBKW 3a
NoAoGHM aKTUBK, kouTOo BUxa MOrnK fAa BbAaT U3NOM3BaHW 3a NPOrHO3WpaHe Ha JI0X0A, He ca Ha
pasnonoXeHue 1 He ca Ny6UYHO AOCTbMHMU,

He e n3non3saH NoAXoAbT Ha NasapHUTE CPaBHEHUS NMOPaaM OTCLCTBUE Ha HALUMOHaNHMA nasap Ha
NpeAcTaBUTENHWU AaHHW OT CAENKK C aHaNorMYHN akTUBM,

®opMMpaHeTO Ha OueHKaTa e M3BLPLWEHO Ha 6asa npoyyBaHe Ha HanMYHaTa AOKYMEHTaUus Mo
OTHOLEHWE Ha roAuHa Ha NpuAobMBaHE M HAYMH Ha eKcnnoaTaums, CTOMHOCT Ha npuao6usaHe.
dakTopuTe, KOMTO Ca OTYETEHW NPWU OLEHSBAHETO Ca: BpeMe B eKcrioaTauus, cTerneH Ha
€KCnioaTayMoHHa rofHOCT, KaYecTBO U TEXHUHYECKO HMBO, HaJeXaHOCT.

MeToA®T Ha pasxoauTe 3a npuaobusaHe (,aMOPTU3MPaHa BbL3CTAHOBWUTENHA CTOMHOCT”) W3MepBa
CTOMHOCTTa Ha aKTUBa MOCPEACTBOM ONpeAensHe Ha HoBaTa My CTOMHOCT KbM AaTtata Ha
oueHkaTta, oTpassiBallla pasxoAWTe 3a HEroBoTo npuaobueaHe, HaMmaneHu C (U3NYECKOTO My
W3HOCBaHe, (YHKLUMOHANHOTO M MKOHOMMYECKO obe3ueHsiBaHe, B pesynTaT Ha HerosaTa
ekcnnoatauus.

OueHKkaTta Ha HanMuHus (aMopTU3MPyeM U HeaMopTu3upyeM) BydepeH ras no MecToHaMupaHe e
¢dopmMupaHa Ha 6a3a Ha onpeaenedn ot KEBP ueHn. B cnyyas ueHaTa 3a M3YMCNeHUsTa Ha
crnpaBeasnMBaTa CTOMHOCT Ha GydepHus ra3 e 146,09 ne./MWh, onpepeneHa W BanuaHa 3a
nepuoga ot 01.12.2022 MWh 1 kbM 31.12.2022 r. AMOPTU3MPYEMMUAT ra3 € OLEHEH KaTo OT
Bb3CTAaHOBUTENHATa CTOMHOCT Ca HanpaBeHW OTOMBM 3a (DU3NYECKOTO My M3HOCBaHe Ha 6asa Ha
obuy ekcnnoaTtaumoHeH cpok 60 roguHu.

3eMuTe Ca OUEHeHW, 4Ype3 npunaraHe Ha MeToga Ha nasapHUTE aHanosu, C KopurvpaHe Ha
M3BE/IEHW CPaBHUMU MasapHU LEHU,
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Benexmum KkbM PUHAHCOBUA OTYET

Crpagute ca npeavMMHO CneuvanusupaH, T.e. 3a TSX PeanHo He CbLUECTBYBa pasBUT aKTUBEH
nasap, nopaaM KOETO KaTo OCHOBEH MNOAXOA € TMPUIOKEH PpasxoAHUST Ype3 MeToaa Ha
~aMOPTU3UpaHaTa Bb3CTAHOBUTENHA CTOWHOCT”. [pyrute noaxoaM M METOAW Ha OUeHKa ca
M3MON3BaHM B 3aBUCUMOCT OT NPUSIOKMUMOCTTa UM KbM KOHKPETHUS aKTMB.

AMOpTU3NpaHaTa BbL3CTAHOBWUTENIHA CTOWHOCT € Mpsiko CBbp3aHa C ONpeAensiHeTO Ha HoBaTa
Bb3CTAHOBUTE/NHA CTOMHOCT, KOATO BK/OYBA BCUYKM pas3xoan (06uYaitHu M AOMbAHWUTENHM) 3a
NocTposiBaHe Ha Crpaga CbC CbluuTe (DYHKLUMOHANHU XapaKTEPUCTUKM, KAKTO M CbMbTCTBALUMTE
PasxoAu 3a NpOEKTUPaHe, aBTOPCKM KOHTPON, CTPOMTENEeH HaA30p, BPEMEHHW MOCTPOMKM Mo
BPEME Ha U3rpaxaaHeTo W APYru NPUCHLLW pa3xoau.

3a onpejensHe Ha nasapHaTta CTOWHOCT Ha TPAHCMOPTHW CPEACTBA Ca NPUIOXKEHW MeToA Ha
pasxoAuTe U METOA Ha Na3apHUTE aHano3u.

(ii) Tvproscku n Apyryn B3eMaHns

CnpaseanMBute CTOMHOCTM Ha TBPrOBCKW WM APYrM B3eMaHus ce onpeaensT KaTo HacToswa
CTOWHOCT Ha GbAeluTe NapuyHU NOTOLM, AMCKOHTUPAHW C NasapHa NKXBa, KbM OTYETHaTa AaTa.
KpaTkocpouHu Ge3nuxseHn B3eMaHus Ce OLEHSBaT Mo OpUrMHaNIHa CTOMHOCT No akTypa, ako
epeKkTbT OT AMCKOHTUpPaHE € HecbluecTBeH. CnpaBeanMBa CTOMHOCT ce onpeaens npu
MbPBOHAYaNHO NPU3HABaHE M 3a UENIUTE Ha ONOBECTABAHETO, KbM BCEKU OTYETEH NEpUos.

(iii) HegepmBarmuBHH PHHAHCOBH 3a4BIIKEHNA

CnpaseanuenTe CTOWHOCTM, KOMTO Ce ONMPEeAEnsT 3a LenuTe Ha OnoBECTABAHETO, Ce M3uMCnsaBaT
Ha Gasata Ha HacToslWaTa CTOMHOCT Ha GbAEIUM NapUYHU NOTOUM Ha FNABHULUM M NUXBM,
AWCKOHTUPaHU C nNasapeH fIMXBeH NPOLEHT KbM JaTaTa Ha oTyeTa.

CyeroBogHN Knacupmukaynmn n cripaBea/IMBH CTOHHOCTH

CripaBefsInBM CTOHHOCTH CPaBHEHH C 6aN1aHCOBH CTOHHOCTH

CnpasepnusnTe CTOMHOCTM Ha (DMHAHCOBW aKTUBM M MAcUBM, 3aeAHO C GanaHCOBUTE CTOMHOCTH,
BK/IIOHEHW B OTYeTa 3a (PUHAHCOBO CLCTOSIHWE, Ca KaKTo crieaBa:

31 pexemBpu 2022 BanaHcoBa CTOMHOCT CnpaBeanvBa CTOMHOCT

B xu/l. nesa ben. 0O6wo Hueo 3 O6wo

DUHAHCOBU aKTMBM, KOUTO He Ce OLeHNBAT MO CNpaBeanMBa

CTOWHOCT

MapuyHKn cpeacTea u

EKBUBANEHTH 20 261 663 261 663 261 663 261 663

Mapu4yHu cpepcrea,

npegocraeBeHy KaTo obesnevyeHune 21 330 024 330 024 330 024 330 024

TBProBCKU M ApYrU B3eMaHus 17,19 29412 29 412 29 412 29 412

B3emMaHus 0T CBbp3aHK nuua 30 7 275 7 275 7 275 7 275
628 374 628 374 628 374 628 374

®uHaHCOBKH NacMBH, KOWTO He ce OLeHSABaT No cnpaBeannsa

CTOMHOCT

3aemu 28 (1064 146) (1064 146) (1064 146) (1 064 146)
lapaHuuu no goroeopw 31 (173 595) (173 595) (173 595) (173 595)
Tbproecky 1 Apyry 3a4bIKEeHUs 29 (485 918) (485 918) (485 918) (485 918)
3a4b/MKEHWA KbM CBbP3aHW nuua 30 (69 878) (69 878) (69 878) (69 878)

(1793537) (1793537) (1793 537) (1793537)
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31 pekemepu 2021 banaHcoBa cToiHOCT CnpaBepnmBa CTOHHOCT

B Xu/l. 1eBa ben. O6uwo Hueo 3 0O6uwo

®UHAHCOBN aKTUBH, KOMTO HE Ce OLleHABaT No CnpaBeA/IMBa

CTOWHOCT

Mapn 1 NapuyHn eKBMBaNeHTU 20 216 957 216 957 216 957 216 957

MapuyHK cpeacTtea noa opmata

Ha 6aHKOBM AEN03UTH 22 117 231 117 231 117 231 117 231

MNapuyHu cpeacrea,

npeaocTaeeHn KaTo obesneyeHve 21 299 203 299 203 299 203 299 203

TbpProBCKkK U ApYrv B3eMaHua 17,19 16 102 16 102 16 102 16 102

B3eMaHus 0T cBbp3aHK nuua 30 7 263 7 263 7 263 7 263
656 756 656 756 656 756 656 756

®UHAHCOBM NAacMBMU, KOUTO HE Ce OLEeHABaT No cnpaseanuea

CTOMHOCT

3aemMu 28 (1289 509) (1289 509) (1285 509) (1289 509)
lapaHuun nNo Aoroeopu 31 (84 915) (84 915) (84 915) (84 915)
TbproBckK U APYr 3a4bIDKEHNUA 29 (482 031) (482 031) (482 031) (482 031)
3aAb/MKEHUs KbM CBbp3aHu nuua 30 (27 693) (27 693) (27 693) (27 693)

(1884 148) (1884 148) (1884 148) (1884 148)

Ha 6a3a Ha HanpaBeHWTe aHanW3M pPbLKOBOACTBOTO cuyuTa, 4Ye 6GanaHCoBUTE CTOMHOCTM Ha
(PMHaHCOBUTE aKTMBM W MAcMBM MOraT fa Ce MpuWeMaTt 3a pasyMHO MpUBMKEHWE C TAXHATa
cnpaBeAsMBa CTOMHOCT.

OueHsBaHe No cnpaBeaAnvuBa CTOMHOCT Ha He()MHAHCOBU aKTUBM

CnepHaTta Tabnuua npepcrass HMBaTa B MepapxusaTa Ha He(MHaHCOBM aKTMBM KbM 31 AekemBpu
2022 r. n 31 pekemepu 2021 r., OUEHsABAHM NEPUOANYHO MO CpaBeaIMBa CTOMHOCT:

B Xuns4m nesa 31.12.2022r. 31.12.2021r.
MMOTH, MaLLNMHWU U CLOPBXEHUS: Huso 3 Hwuso 3
- 3ema 14 313 12 126
- crpagu 92 775 77 016
- MallWHK, CLOPBXKEHUSA U obopyaBaHe 5839 733 4729 929
- BydepeH ras 1028 435 696 301
- TPaHCNOPTHKU CpeacTBa 8 397 8 016

MpeoueHkn ce U3BbLPLIBAT NPU CNasBaHe Ha C/iefiHaTa NepUOANYHOCT:

e Korato crnpaBegnuMBata CTOMHOCT Ha aKTUBUTE TbpnNu CaMO He3Ha4YuTesNIHW MpPOMEHW,
npeoleHKkaTa ce nNpaBu Ha BCEKW TPU rOAWHU

e KoraTo cnpaseanuBaTta CTOMHOCT Ha aKTUBUTE CE€ NPOMEHS CbLECTBEHO Ha CPaBHUTENHO
KpaTku WHTEpBanu OT BpeMe, NpeoueHKaTa ce MnpaBu Taka, ye GanaHcosaTa CTOMHOCT Ha
aKTUBWTE Jla He Ce pasnMyaBa CbLUECTBEHO OT CNpaBeaMBaTa UM CTOMHOCT.

KbM 31 pekemBpu 2022 r. pbKOBOACTBOTO Ha [lpy>KeCTBOTO € M3BBLPLUWIIO Npernes Ha NpeHoCHUTe
CTOMHOCTU, Bb3CTAHOBUMUTE CTOMHOCTM M MOMIE3HUA XUBOT Ha HETEKYLLMTE aKTUBU U NocieABalla
OLEHKa No cnpaseanuBa CTOMHOCT. lNpeueHKUTe Ha PbKOBOACTBOTO CE& OCHOBAaBaT Ha OLEHKa Ha
He3aBMCMM OUEHMTEN KbM paTtata Ha ¢uHaHcoBus oTyeT. OueHKaTa € M3BbpLIeHa CbrNacHo
M3UCKBaHUATA Ha Mex/ayHapoaHu cTaHpapTu 3a oueHka (MCO), n B yacTHoct MCO 300 ,,OueHku
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3a uenuTe Ha PUHAHCOBOTO OTUMTAHE" U TaM, KbAETO € NPUIOKUMO TexHUYeckn MHhOopMaLMOHEH
AOKYMeHT 2 ,Pa3xofieH NoAXOA 3a OLUEeHKa Ha MaTepuasnHu akTuem®.

36. YCnoBHU aKTUBKW W YCJIOBHM 3aibJDKEHUNA

B nonsa Ha [lpyxecTBoTo ca usaagenv 6aHKOBM rapaHuuv OT TPETW CTPaHW Ha cToMHocT 114 801
XWn. ne.

ﬂPY)KECT BOTO OTYMTa KATO YCNOBEH aKTWB, pecnekKTMBHO YCNOBHO 3aib/DKeHWne CMeTKa 3a
onepatueHo 6anaHcupaHe (OBA). Tosa e oblwa cMeTka, B KOSITO Ce 3anvcBa AHeBHaTa 6anaHcoBa
nosuumss Ha psa OnepaTtopa Ha rasoMpPeHOCHW CUCTEMM B TOYKATA HA MHTEPKOHEKTOPHO
cBbp3BaHe. OnepaTopbT, OTFOBOPEH 33 U3YWUCNSABAHETO Ha AHeBHA 6a3a Ha fAHeBHaTa 6anaHcosa
nosuumus u obuwara GanaHcoBa NO3MUMA CbOTBETHO, akTyanusupa OBA exeAHeBHO WM ro usnpaila
Ha Apyrua onepaTop. CMeTkaTa 3a onepaTusBHO GanaHcupaHe ce oTuuTa 3a16anaHcoBo.

Mpe3 roauHaTa ca NpeasiBeHU pasnvyHWU NPaBHU WCKOBE KbM [IpyXecTBoTo. C U3KIIOYEHWe Ha
TE3U, 3@ KOWUTO BeYe Ca HaAYMC/IEHW MPOBU3UM, PBLKOBOACTBOTO Ha [pYXeCTBOTO CuWTa, ue
OTMpaBeHNTE WMCKOBE Ca HEOCHOBAaTe/HM M 4Ye BEpOSTHOCTTa Te fAa AoBejaT A0 pa3xoau 3a
[pyXecTBOTO NpU ypexaaHeTo MM e Maska. Tasu npeueHKka Ha PbKOBOACTBOTO € fogkpeneHa ot
CTAHOBMLUETO Ha IOPUCTM OT MpaBHUS OTAEN Ha [Ipy)KEeCTBOTO M OT HEe3aBUCUMKU MpPaBHW
KOHCYNTaHTWU. HUTO €AWH OT ropecrnoMeHaTUTE UCKOBE He e U3NOXKEH TYK B AeTalnu, 3a Aa He ce
OKaXKe CepUO3HO B/IMSIHWE BbpXY No3uuMsiTa Ha [Ipy)XeCcTBOTO Npu paspellaBaHeTo Ha CriopoBeTe.

[aHbyHK 3aab/mKeHUs

MocnegHnuTe AaHbYHW peBM3UKM Ha [IpYy)KECTBOTO Ca WM3BBLPLLUEHW OT JaHb4HaTa aAMUHUCTPALMA,
KaKTo cneaea:

¢ KopnopaTtuseH aaHbK — ao 31 pekemspu 2012 r.;

e [AAC- go 31 aerycr 2013 r.;

e [laHbK BbpXy AOXOAUTE Ha (DU3NYECKMTE NULA OCUIYpPUTENHW BHOCKM — Ao 31 aekemspu 2017
r.

Mpe3 2022 r. B [Ipy)>XecTBoTo ca M3BbPLIEHU [JaHbYHU MPOBEPKM BbB BPb3Ka C MUCKaHWSTa 3a
Bb3CTaHoBABaHe Ha [/IC, KOMTO Bb3HMKBAT B Pe3ynTaT Ha M3Mb/IHEHWETO Ha WHBECTULMOHHATA
nporpama.

KbM paTtaTa Ha U3roTBSIHE Ha rOAVLIHUA MHAUBUAYaNeH (UHAHCOB OTUET [IpyXecTBoTO e 06eKT Ha
peBusns OT HaumoHanHa areHUus 3a NpUXOAMTE BbB Bpb3Ka C [AaHbK BbpPXY AOXOAWTE Ha
YYXX/IECTPaHHW IOpUANYECKU Nnua 3a nepuopa 2015 r.

PbKOBOACTBOTO Ha [Ipy>eCTBOTO HE CYMTa, Y€ CbLIEeCTBYBAT CbLIECTBEHN PUCKOBE B pesynTaT Ha
AnHaMuyHaTa (puckanHa v perynatopHa cpesa B Bbnrapus, KOUTo 61uxa HanoXunm Kopekuuu BbB
(bHaHCOBMA OTYET 3a roAnHaTa, NpuknoYBalla Ha 31 aexkemspu 2022 r.

37. CubuTHA cnepn faTtaTta Ha OTYETHUA nepuoa

Mexay AaTtaTa Ha (PUHAHCOBMSA OTHET M laTaTa Ha NPUMEMAHETO My HE Ca Bb3HUKHANN KOpUrMpalLm
CbOUTHA. 3HAUUTENHUTE HEKOPUrMPaLLM CbBUTUS Ca KaKTo cneasa:

» CbrnacHo peweHve Ha HaasopHusi cbBeT Ha ,bynraptpadcras® EA[l ot 14.12.2022 r.
HAensaH [AuMuTpoB e ocBoboAeH KaTo YeH Ha YnpaBUTEeNHUS CbBET Ha [pyXecTBoTo. Tesu
obcroaTencrsa ca BNMCaHU B TbProBCKUA PErUCTBbP U PEMUCTLPA Ha KOPUANYECKUTE LA C
HecTonaHcka uen Ha 09.01,.2023 r.

e Ha 20.01.2023 r. ,BynrapTpaHcrasz" EAQ u ,Tex EHepaxu ExkcnanxbH" 33/ crioumxa
forosop ¢ npeamer ,Jloctaska Ha HeobxoauMUTe MaTepuanu u obopyaBaHe, UsrpaxaaHe
¥ BbBEXAaHE B eKcrnnoaTauusa Ha obekT: Paswupenve Ha kanauuteta Ha MNMX ,Yupen" —
Haj3eMHa yacT" Ha cToWHocT 297 778 xun. nB.

e CovrnacHo peweHue Ha HaasopHus cbeeT oT 31.01.2023 r. 3a 4neH Ha YnpaeBuTenHWs
cbBeT Ha ,bynraptpaHcras" EA/] e usbpaH Kupun PaBHauku, MaHAaTbT Ha HOBUSIT YneH e
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OT BNUCBaHe Ha PelleHNETO B ThProBCKMA PerucTbp U perucTbpa Ha pWANYecKUuTe Nuua
C HecTomaHcka uen A0 npoBeXAaHe Ha KOHKypcHa npouesypa 3a u3bop. Tesu
obcrosaTencrsa ca BNMCaHU B THProBCKUS PErUCTbP U PErUCTbPa Ha KOPUANYECKUTE NNLA C
HecTonaHcka uen Ha 28.02.2023 r.

* B cvoTBetcTBME C pelweHus Ha YnpaBuTeneH M Hap3opeH CbBeT, B3eTW C ornea Ha
NOTBbLPAEHO Hanuyue Ha HeaoCTUr Ha cpeacTBa Ha la3tpena C.A or 22.12.2022 r. B
pasmep Ha 17.4 MAH. eBpo, akuuoHepute, B TOBa uucno ,bynraprtpaHcras® EA/
npeeexaat Ha 12.01.2023 r. gonbnHutenHo 2 300 xwn. eBpO BCEKW, MO CMETKaTa Ha
Apy»ecTBoTO B HaunoHanHata 6aHka Ha Mpuus, BbpXy KOSATO € yupefeH 3aor, KaTto no
TO3W Ha4MH 3anoXeHaTa CyMa no cMeTkaTta Ha [py»ecTBOTO e Ha CToiHocT 18 880 xun.
€Bpo.

Ha 16.01.2023 r. ,bynraptpascra3" npeBege 1780 xun. eBpo 3a yBenuyaBaHe Ha
aKuuoHepHus kanutan Ha Masrpeiin C.A. B cboTBeTcTBUE C Kay3a oT CriopasyMeHUeTo 3a
noaunHeH obnuraumoHeH 3aem (SBL), npe3 2023 r. ot lastpeiia C.A e Nosy4eHo UckaHe
3a eMuTUpaHe Ha obuo 20 800 000 obnuraumm no SBL ¢ obua HoMUHanHa CcToiHocT oT 20
800 xwn. eBpo. BHOCckaTa Ha BCeKM €AWH OT nonyyuwnute obaurauuMm € Ha
nponopunoHanHa ocHoBa (T.e. 20% 3a BCeKM eAuMH OT TAX, paBHa Ha NPOLEHTa,
npuTexXaeaH OT BCEKN aKLMOHEP B aKUMOHEpHUa kanuTan Ha EMuTeHTa). Bcsko 3anucano
nvue no MNMoaunHeHns obnuraunoHeH 3aem nonyyasa ceptudukar 3a 4 160 000 obnurauum
C HOMWUHaNHa CTOMHOCT Ha Bcsika obnurauus ot 1 eBpo. Besiko 3anucano nuue no SBL e
npeseno NponopuuoHanHa cyma 3a 3anucaHute obnuraumn B pasmep Ha 4 160 xun. eBpo
no nocoyeHaTa MNpoeKkTHa cMeTka Ha EmuTeHTa lastpeig C.A, B HauvoHanHa 6aHka Ha
Mpums.
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