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AKTUB NACHB
— Cyma (B XIIIB.) — Cymi (B XnanB)
PA3JIENTH core| Texyuta | Hpeaxomsa PA3JIEITH wenye| Te¥yma | Tipenxozna
TojHua | VOJHIA JLofima | COAMHA |
A. Herexynm (muarotpaitan) 4.5 1573 1515|A. Colictaen kamiran 10 2157 2027
2KTHEN
b. Texyum (kparkarpaiii) 6; 7.8 690 659|5. Tposuany u CXOAHH 12 2 2
AKTHRH IABARCHIUL
B. Pasxos 38 Ghaeius nepuoas 0 1 4B, 3anunxenng 11 107 149
CYMA HA AKTHBA (A+b+B) 2266 2178|CYMA HA TACHBA 2266 2178
(A+B+B)
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S-—— 3 T OUHAHCOB OTYET 3A 2025 1.

EMK: 834056298
OTYET 3A [MPUXOJNTE X PA3XOUTE
(cwkpaTena (OpMa HA OCHOBAHME 1. 29, an. 4 or 3Cu
1 crrtacko 1. 204 o1 CC 1)
ua "JIOBPY KA TA3" All
3a 2025 rojiHa

o A (3 X000 ipyone RS,
HAMMEHOBAHHE HA PAIXOIHTE fem Tenywa | Tipeaxoawa | HAMMEHOBAIIME HA APHXOITE | ° | Tewyma | Mpeaxomsa
rojaua |  TOANHA _rousua § roauk: |
A, Paaxoan B. Mpuxann
T, Pasxaan 30 MaTcpiimt W sty yoayrs | 14.1 45 55]1, Herun npuxois ot npo;taxGi 13.1 1121 964
2. Paaxonn %4 epeonana 14.2 132 12012, Jlpyri HPUXOH, BTN 13.2 601 41
3, Parxoam 3a amopruragis s obeuenxa 106 £3a) pasxomt 32 OPHAOGHBARE Hit ARTHER 54 41
>y I bkl
4. Bpyru pasioan 143 150! 1e2
5, drusaHCEH PAIXOIK 14.4 1 4
Obuwo paaxomi (1 +2+3+4+5) 1147 967106we npwxogn (1 + 1) 1181 1005
6. CyerosogHa nevanba (ofmo npuxoms - 34 18
o6uso pasxoms) .
7, FalxomM 3@ ARieui OF nedanbate 15 4 4
8. Newanba (6 - 7) 30 4
Beipiko (O6ino pusxonu + 7+ §) 1181 1005 Besrmgn (Obmo npixoan ) 1181 1005
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LTETH OJHT 99" 004
Odumopcko pycecmao

JIOKJIA/{ HA HE3BABUCHMHSA OAUTOP

Jlo AKUMOHEPHUTE

Ha "JOBPYJDKATA3" A/l
rp. Fenepan Toweso
obnacr [lobpuy

MHeHue

Hue u3pbpuinxme oAUT Ha GuHaHCOBMs 0TYeT Ha JloOpymka 'as" A/l (L [ApyxecTBOTO"), ChAbPAKALL
cbkpaTed Ganmanc kbm 31 aekemspu 2025 r. ¥ CbKpaTeH OTHET 3a NPHUXOAMTE W pasxoAdTe 3a
roAMHATA, 3aBBpIIBAlLIA HA Ta3M /|aTa, KAKTO W NPUAOKEHHE, KOeTO ChAbpXa MHPOpMauuA 3a
CYETOBOAHATA MOANTHKA H JIPYra MoACHUTEIHa HHpopMaL 1.

1o Hawe MHEHHE, TPHACKEHUAT PHHAHCOB OTHET!

* npeAcTass AOCTOBEPHO, BbB BCHYKH CbUECTBEHHM acnekTH, GHHAHCOBOTO CbCTOAHHME HA
ApyxectBoTo KbM 31 sexemppy 2025 r. M HEroBUTE PHHAHCOBH PE3YATATH OT JEHHOCTTA 33
roAvHAaTa, 3aBbpuIBallla Ha TA3! JaTa; ¥

e ¢ H3TOTBEH CBIJIACHO W3HUCKBAHMATA Ha HauuoHanHWUTE CYETOBOJAHHM CTAaHAAPTH,
BKJ/IIOYHMTE/IHO OCBOGOMAaBaHMATA 3a NPEJCTABAHE W ONOBECTABAKE 110 TE3W CTaH/lapTH 1 1o
y/1. 29 oT 3aK0Ha 3a CHeTOBOACTBOTO.

ba3sa 3a u3pasaBane Ha MHEHHE

Hue M3BbpuinxMe HAWMA OAUT B CLOTBETCTBHE ¢ MexAyHapoLHUTE OAMTOPCKH cTanaaptu (MOC).
Hawure oTrOBOPHOCTH CBIIACHO TE3M CTAHAAPTH Ca ONMCaHW AONBAHNTENHO B pa3jena 0T HauuA
poxknaz ,OTroBOPHOCTH HA OAMTOPA 33 O/IHTa HA (UHAHCOBHA oTYeT”. HHe CMe He3aBHCHMH OT
Jpy®ecTBOTO B CBHOTBETCTBHE €  MeXJyHApoAHHUA eTHYeH KojeKe Ha npodecHoHaiHuTe
CHETOBOAUTENH (BKAWOYUTENHO MeXAYHAPOJAHM CTAHJAPTH 3a HesarucuMmoct) Ha CbBeTa 3a
MeXAYHApOAHH CTAHAAPTH 10 eTHka 3a cyetosoauTean [Kopekca va CMCEC), zaefino ¢ eTHuHuTE
H3HCKBAHHA, NPHJIOMHAMH MO OTHOLIEHHE Ha HALUWA OHT Ha (pHHEiHCOBHﬂ OTYET B B'hnrapua, KAaTo HHe
H3b/JIHHXME H HAWHTE JPYIH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE € Te3H H3HCKBaHuA H Koekca
Ha CMCEC. Hue cuuraMe, 4e OAMTOPCKHTE AOKA3aTe/ICTBA, MOAYYEHH OT HAC, €2 A0CTaTbYHH H
YMECTHH, 3a 1a OCHI'YPAT 6a3a 3a HalleTo MHeHHe.

O6pbluaHe HA BHUMAaHUE

Hue obpbiyaMe sHuManue Ha [lpunoxkenue 3.26 ,BoeHuu KOHPAUKTH B YKpaHHa 1 B Ban3kua U3Tok"
KbM (HHAHCOBHA OTYET, KUETO ONNUCBA OLEHKATA HA PBKOBOACTEOTO HAa AEHCTBUTENHOTO HIH
MOTEHIHAJHOTO BL3JAEHCTBHE Ha BOeHHHTe KOHpAMKTH B YkpaiHa W B Bauskua H3TOK BBPXY
JeitHocTTa Ha JlpyecTBOTO. HaweTo MHeHHE He e MOAHGHLMPaHO 110 OTHOWEHHE HA TOSH BhIIPOC.
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.TETH OJHT 99" 004
Oaumapﬂxo dpyscecmeo AOKJIAZl HA HE3ABHCHMHA OAHTOP

Jpyra uudopManmsa, pasiuuHa 0T GUHAHCOBHMA OTHET H OAMTOPCKUA JA0KJIAJ BBPXY
HEro

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a Jpyrara uHpopmauud. [Apyrara uHdopmManna ce cbCTOU OT
NOKNaZ 3a AeMHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChbriiacHo Isasa ceama oOT JakoHa 3a
CYETOBOACTBOTO, HO He BK/104Ba GHHAHCOBHA OTHET U HAWUMA OAHTOPCKH JOKIa/l BBPXY HEr0.

HaweTo MHEHHE OTHOCHO DHHAHCOBHA OTHET He 06xBalia ApyraTa HHGOpMaLHA W HHE He H3pasaBamMe
KaKBaTO U J1a e HopMa Ha 3aKMI0YEeHHE 3@ CHIYPHOCT OTHOCHO Hedl, OCBEH Ak He € U3PUYHO NIOCOUEHO

B OKJIAZa HU H 10 CTENEHTA, /10 KOATO € M0COMeH0.

BbB Bp'b3Ka C HalllUsl OANT Ha UHAHCOBHA OTHYET, HAATA OTIOBOPHOCT Ce CLCTOM B TOBA /1A NIPOYETEM
Apyrata HHOPMAUMA M [10 TO3M HAMHH A PEUEHNM Ja/Ii Ta3u Apyra UHGOPpMaLUA € B ChUIECTBEHO
HECHOTBETCTBHE C QMHAHCOBHSA OTHET MK C HAUWIMTE MO3HAHUA, IPHACOHTH 110 BpeMe Ha OAHTA, HIH
M0 APYT HAYMH H3TEX/a Aia ChAbPKA ChUIECTBEHO HENPABHAHO AOKAaABaHe. B caydai ye Ha basara
Ha paboTaTa, KOATO CMe M3BbPUIN/IKM, HHE JOCTHIHEM [0 3aK/Il04eHHe, Ye € Hajluue ChUIECTBEHO
HEeNnpaBH/IHO JOK/NA/BAHE B Ta3K APYyra MHPOPMALHU, OT HAC Ce M3UCKBA /ia I0KIaABaMe TO3H QaKT.

Hamame Kakpo Ja AOK/a/BaMe B TOBA OTHOLIEHHKE,
Jonsanumennu 6snpocu, Koumo nocmaen 3a doxaadeane 3aKoHsm 3a CHEMOGOICMB0OMO

B Jonb/iHEHHE HA HALUKMTE OTIOBOPHOCTH ¥ A0KNaBaKe chriacHo MOC, o oTHOWIeHWe Ha A0K1a/(a 3a
AeHHOCTTa, HUE H3NBJAHWXME H MpoueAypuTe, AobGaBeHM KbM H3McKBaHuTe no MOC, ceraacho
,YKa3aHUA OTHOCHO HOBM M Pa3IMPEHH OAMTOPCKH JIOKNH X KOMYHHKALINA OT CTPaHa Ha ouTOpa"
Ha npodecHOHA/IHATAa OPraHM3alUa Ha perucTpupanuTe oautTopu B Bbarapus, MHCTHTYTA Ha
AunioMmupanuTe excnepr-cuetosogurean (MAEC)". Tesn npoileiypu KacaaT NpoBepKH 3a HAJIHYHETO,
KaKTO M NpPOBEPKH Ha dopMara M CbAbPHKAHHMETO HA Tasu Apyra HHPOpPMauUMa C UeJ Aa HH
NOANOMOrHaT BbB GOPMHUpaHe Ha CTAHOBHUIE OTHOCHO TOBA Jaiu Apyrarta HHbOpMauus BKIKYBA
ONOBECTABAHMATA M AOKJAAJABaHHATA, npeaBuaeny B ['naBa cegma 0T 3akoHa 3a CYETOBOJACTBOTO,
npuaoxuM B Bearapus.

Cmanoeuwe 868 8po3ka ¢ Ya. 37, an 6 om 3akoMa 3a cvemosodcmeomo
Ha 6a3aTa Ha U3BBPLIEHHTE NPOLEAYPH, HAILETO CTAHOBHILE €, Ye:

a) HudopmaumusTa, BKJIKYEHA B 10Ka/a 32 JeHHOCTTa 32 GHHAHCOBATA IMOAMHA, 33 KOSTO € H3roTBEeH
PHHAHCOBUAT OTYET, CbOTBETCTBA Ha PMHAHCOBHSA OTYET.

6) [JloknagbT 3a AEHHOCTTA € M3rOTREH B ChOTBETCTBHE C H3UCKBaHUsATA Ha [1apa cegma oT 3aKona
3a CY4ETOBOACTBOTO,

OTroBOPHOCTH HA PBLKOBOACTEOTO 3a GUHAHCOBHS OTYET

PBLKOBOACTBOTO HOCH OTroBOPHOCT 32 M3rOTBAHETO M JOCTOBEPHOTO NpeAcTaBAHe Ha TO3H dmuaucoe
OTYeT B ChOTBETCTBHE ¢ HaunoHanuuTe CHETOBOAHK CTaHAapPTH, BKAKYHTEITHO ocBOOMKAABAHUATA
3da NpeACTaBAHE H OMOBECTABAHE 10O Te3W CTaHAapTH K No 4J1. 29 or 3aKoHa 3a CYeTOBOJACTBOTO, H 33
TaKaBa CHCTEMA 3a BbTpPELleH KOHTPOJ, KaKBaTO PbKOBOJCTBOTO ONpe/e/s KaTo HeoDOX0/MMa 3a
OCHTypABaHe H3roTBAHETO Ha d)HHaHCUBH 0THeTH, KOWTO He CbABPMAT CbIUECTBEHH HENPaABHJ/IHH
OTHHTAHHA, HE3ABHCHMO AAJIN 'bJIAKALH Ce HA H3MaMa HJIH I'pellKa,

[Ipn wu3sroTBAHe Ha GHUHAHCOBHA OTYET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHsABaHe
CnocoGHOCTTA Ha JIpymecTBOTO 7@ Npoab/KH jAa GYHKUMOHMpaA Karo AeHCTBalio NpeaAnpHATHE,
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FETH OJUT 99" 00/

0dumopcko dpyscecmeao JIOKJIAJI HA HE3ABHCHMHA OAHTOP

ONOBECTSBANKH, KOTATO TOBA € MPHIIOKUMO, RBIIPOCH, CBBP3aHH € NPEANOJIOKEHHETO 3a ,ue;jcraamu
NpeAnpHATHe U MSNON3BAMKH CYeTOBO/HATA §a3a Ha OCHOBATA HA NpeAno/oXKeHHeTO 3a AecTBao
NpeANpUATHE, OCBEH aKO PHKOBOACTBOTO HEe Bbh3HAMEPABA Aa AMKBAAUpA JpyXKecTBOTO WM /13
NpeycTaHOBH AGHHOCTTA My, /M aKO PbKOBOJICTBOTO Ha NPAKTHKA HAMA ApyTd a/iTepHATHBA, OCBEH

Aa nocTbIIK NO TO3H HAYHMH.

OTroBOPHOCTH Ha OJJMTOPA 3a OAMTA HA PUHAHCOBHUSA OTHET

HawuTe ueny ca Aa noay4HM pasyMHa CTeNeH Ha CHIYPHOCT OTHOCHO TOBA a/h (OUHARCOBUAT OTYET
KaTo UANO HE ChABPKA CHUECTBEHW HENPaBHAHM OTHYHTAHHSA, HE3ABMCHMO AajM AB/DKaULK Ce Ha
M3MaMa WM rPelika, M Aa M3/a/JeM OAMTOPCKH AOKNaj, KOHTO A3 BK/IOHBA HAWETO OINTOPCKO
MHeHHe. PagyMHaTa CTENeH Ha CHIYPHOCT € BUCOKA CTeleH Ha CHIYPHOCT, HO He € rapaniling, ue 04T,
usBbpueH b choTBercTBre ¢ MOC, BUHArK me PasKpHBA ChIECTBEHO HENPABH/IHO OTYHTAHE, KOraTo
TaKoBa CHUECTBYBAa. HenpasuiHu OTYHTAHHN MOraT Ja Bb3HMKHAT B PE3y/ATaT HAa H3MaMa WM
rpelKa ¥ e CYMTAT 32 ChLeCTBeHH, ako Gy MOT/IO PasyMHO /a ce 04aKBa, Ye Te, CAMOCTOATENHO MK
KaToO CBHBKYNHOCT, GMXxa MOr/IM fla OKaXAT BAWSHHE BLPXY HKOHOMHYECKHTE pelueHHd Ha
noTpe6HUTEAUTE, B3EMAHH B3 OCHOBA HA TO3H QPHHAHCOB OTHET,

Karto yact oT ouTa B choTBETCTBHE ¢ MOC, HMe H3nonssame npodecHoHasHa npeleHka H 3anassamMe
npogecHoHaseH CKeNTHINIBM N0 BpeMe Ha Ue/ins oA1T. Hue chilo Taka:

— uJeHTHOHUMpAME WM OLEHABaMe PHCKOBETE OT CbUIECTEeHHM HENPaBW/IHH OTYHTAHHA B'bB
chHaHCDBHH OTHYEeT, He3aBMCHMO [AaJIM Ab/AKAUIH C€ Ha W3MaMa HJIH I'pellka, paspaﬁomaue M
W3M'bJAHABAME OJMTOPCKH NPOUEAYPH B OTrOBOP Ha Te3W PHCKOBE H ToJyvaBaMe OAWTOPCKH
JI0Ka3aTe/NCTBa, KOWTO /1a Ca JIOCTATHYHM M YMECTHH, 3a Jja OCHTYPAT ocHoBaHKe (0a3a) 3a HaleTo
MHeHHe. PHCKBT Z1a He 6bJie PA3KPHUTO ChUECTEEHO HEeNpPaBHJIHO OTYHTaHe, KOeTO e pe3ynTaT oT
H3Mama, e Mo-BUCOK, OTKOJIKOTO PUCKA OT ChULeCTBEHO HENPaBHIHO OTYHTAaHE, KOETO e pesyaTar
OT rpeuika, ThH KaTO M3MaMaTa MOXKe Jla BK/WYBA TaHO crmopasymsaBaHe, ganwudHumpate,
npeAHaMepeHH NpPONyCKH, H3ABJEHHA 3a BbBeX(JaHe Ha ogudTopa B 3abayxjeHHe, KakTo H
npexHe6persaHe HJIH 3a00HKa/IsHE HA BBTPEUIHHA KOHTPOL

— noayyasame pasbHpaHe 3a BETPELIHHA KOHTPOJL, MMAll OTHOWEHHe KbM 0/IMTa, 3a /1a paspaboTHm
OAMTOPCKH NPOLEAYPH, KOWTO Jia ca NMOAXOAALH NPH KOHKPETHHTE 0GCTOATE/ICTBA, HO HE C 1eJ
M3passiBaHe Ha MHEHHE OTHOCHD e)eKTUBHOCTTA Ha BLTPEUIHMA KOHTPOJI Ha [Ipy»KecTBOTO.

— OlLEeHABaMe YMECTHOCTTa Ha M3MNOJNSBAHHTE CYETOBOAHH TOJMTHKH W pPasyMHOCTTd Ha
CYeTOBOAHHUTE IIpHﬁJIHSHTEJ‘[HH OUEHKH M CBBP3aHHATE C THX ONOBECTABAHHWA, HaNpaBeHH OT
PBKOBOACTBOTO,

~— JOCTHUTAMe JI0 3aK/I0UEHHNE OTHOCHO YMECTHOCTTA HA H3110/13BaHe OT CTPaHa Ha PhKOBOJCTBOTO Ha
cyeToBOAHaTa 6a3a Ha OCHOBaTa Ha npejanonoxeHuero sa ,r[eﬁcrnamo npeArnpHuATHe H, HA fasara
Ha TNOJY4YEeHHTe OJHTOPCKH [0Ka3aTesicTBa, OTHOCHO TOBa jdaJik € Ha/lHlue ChUeCTBeHa
HECHTYPHOCT, OTHACALILA Ce /10 CLOHTHA WM YCJI0BUA, KOUTO GHXA MOTJIH /1a NOPOAAT 3HAYUTR/IHH
CbMHEHHsl OTHOCHO cmocobBHocTTa Ha /lpymecTBOTO Ja MpoAk/KH Aa QYHKIMOHKpa KaTo
AefcTBAIO NpeAnpUATHe, AKO HHE AOCTHIHEM [0 3ak/MI0MeHHe, Ye € Ha/lHue ChIecTBeHa
HECHTYPHOCT, OT Hac Ce M3HMCKBa Jla NpPHBJAEYEM BHHMaHWe B OJUTOPCKHA CH JOKJaJ KbM
CBbP3aHHTE ¢ Ta3H HECHIYPHOCT ONOBECTABAHHA BLB QUHAHCOBHA OTYET HJH B Cy4ai 4Ye Tean
OMOBECTABAHHMA Ca HeaJeKBaTHH, Aa MoAnpHUHpaMe MHeHHeTo cH. HawwuTe 3akinioyenus ce
OCHOBABAT Ha OAMTOPCKHTE AOKAIATENCTHA, NOJYYHEHH J0 gaTarta Ha OAHTORCKHA HH A0KJad,
Bbaewy cb6HUTHA WM YCA0BHMA obade MOraT Jia CTaHaT npHYMHa /J|py»ecTBOTO /1a NpeyCcTaHOBU
GYHKUMOHUPAHETO CH KATO e CTBAIL0 NPeAnpHATHE,



LTETH OJHT 99" 004
Odumopcko opyHcecmeo JAOKJAA/l HA HE3ABHCHMHA OJHTOP

— OueHSBaMé LANIOCTHOTO TpeACTaBAHe, CTPYKTypa W ChAbPHKAHHE Ha QUHAHCOBMA OTHET,
BKIIOYMTENHO ONOBECTABAHMATA, H JafM QUHAHCOBMAT OTHET NPeACTABA OCHOBONOIArAIMTE 33
HEro CeNKH M CHGWTHS 110 HA4YHH, KOHTO NOCTHUra A0CTOBEPHO NPeACTaBsHE.

Hue kxoMyHHKHpaMe € PBLKOBO/CTRBOTO, HAPE/ C OCTAHANHTE BHIPOCH, niaHupaHus 0OXBaT U BpeMe Ha
M3MbAHEHHE Ha OAMTA M CHLUIECTBEHHTe KOHCTATAMH OT OAWTA, BK/IOYHMTENHO ChUIECTBEHH
HEOCTATbIM BbB BLTPEUIHHS KOHTPOJI, KOUTO HAEHTHHUNPaME 110 BpeMe Ha H3BBLPIIBaHKMA OT Hac
OJMT.

FETH OJIHT 99 00/
OauTopcko ApyxecTso, per. N¢ 137

euka lumurposa CHmMeoHOBa
Y¥Ynpasuten
Perncrpupad oJMTOD, OTTOBOPEH 3a 0/MTa

yn. Topop Hkonomos Ne 15, e, 4, amn. 13
rp. BapHa

31 mapT 2026 roanHa



SJIOBPYJIKA I'A3” AL
®UHAHCOB OTYET 3A 2025 1.

NPUJIOKEHHUE KbM ®UHAHCOBUS OTHYET

1. O6ua uadopMaLHs 3a APYKECTBOTO

“Jlo6pymka ['a3” AJl e perncTpupaHo mo GUpMEHO [eN0 Ne 904/2000 r. Ha JloOpHykus
OKpBkKeH Cb. J[pyXKeCTBOTO € ChC Cellalnile M alpec Ha YMpaBICHHE: Pbbarapus, obnact

Io6puy, rp. lenepan Toweso, yi1. “Bacun Anpunos” Ne 5. )

J[py’eCTBOTO € JMLEH3MPaHo 110 3aKoHa 32 eHepreTHkaTa OT KOMUCHSTA 32 eHEPrHHHO H
BOAHO peryampane ¢ juuensus Ne JI-183-08/17.12.2004 r. 3a neiHOCTTa ,,pasnpeae/iecHUe Ha
npuposien ra3“ u ¢ muuensus Ne JI-183-12/27.04.2009 r. 3a neitnocTra ,CHab/IABaHe C MPUPOJEH
ra3 oT KpaeH cHabauTen” Ha TepuTOpHUATa Ha obwuHa [enepan Toweso 3a CPOK A0 17.12.2029
T.

1.1. CobcTBEHOCT M YIpaBIeHHe

VyacTHeTo B aKuuoHepHus Karuran Ha ,Jlo6pymxa [as” AJl e pasnpeneneHO KakTo
crejBa:

Vuacthe B kanuTtana - %

s, 31.12.2025r. 31.12.2024r.
O6ummna 'enepan Toweso 98.44 98.35
JoOpymKaHCKH 3eMeeNCKH HHCTUTYT 1.56 1.65

100.00 100.00

Ha 18.11.2024 r. Ha u3psHpenHo OO0 ceOpaHHe Ha aKUMOHEPHTE HA JPYKECTBOTO €
B3€TO pellleHMe 3a yBelHYaBaHe Ha kamutana Ha ,Jlobpymxa I'as* AJl cse 100 xumus., gpes
3anucBaHe Ha HoBa emucus ot 5 000 6p. akuuu, krac A2, ¢ emucHOHHA cToiHOCT 20 11B. BCAKa
aknus, B monza Ha BHocuTens - O6mmua enepan Tomepo. VBenuueHMeTo Ha KanuTajga Ha
JpPY’KECTBOTO € 4Ype3 MapH4Ha BHOCKA M ¢ BINHCaHO B THProBckA perucTsp KbM ATCHIHATA IO
BOHcBaHMATa Ha 13.12.2024 1.

Ha 01.10.2025 r. na nsppapenno O6mo cbOpaHne Ha aKUMOHEPHTE Ha APYKECTBOTO €
B3€TO PCIICHHE 3a YBEJIMYABAHC HAa KanuTaaa Ha ,JloOpymxka I'a3z* AJl cbe 100 xmn.B., ypes
3anucpaHe Ha HoBa emucua oT 5 000 Op. akumu, kinac A2, ¢ eMHCHMOHHA CTOMHOCT 20 JIB. BCAKA
aKuus, B monsa Ha BHOCHTENA - Obmmua I'enepan Tomeso. VBenuueHnero Ha kamuTana Ha
APY’KECTBOTO € 4pe3 NMapuyHa BHOCKA M € BIUCAHO B THProOBCKHS PErMCTHP KbM ATeHUMATa Mo
BNMCBaHMATA Ha 17.12.2025 r.

JlpykecTBOTO MMa eIHOCTENEeHHA CHCTeMa Ha yrpasienve cbc ChBET HA TUPEKTOPHTE B
cheTaB KpM 31.12.2025 r.:

Wean Crosnos UeaHoB
I'eopru INenes I'eopruer
WUnusa Usanor Unuen

HApyxectBoTo ce mnpexcrasnssa M ynpaensBa oT H3anbauutenen aupektop — Mean
CrosnoB MBaHoB.

1.2. IIpenmer Ha nefiHocT

[Ipe3 Texyuus oT4eTeH nepuos APYKECTBOTO € H3BBPLUBAIO CIEAHUTE BUAOBE OTEpALHK
M CHEINKM: pasnpelie/ieHHe Ha NPHMPOJICH Ta3, NOAAPBKKA, EKCIUIOATAUMA W PEMOHT Ha
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ra3opasnpeeMTENHATA MpeXa Ha TEPUTOPHATA Ha O6wmna I'enepan TomreBo; 06UIECTBEHO
cHabaABaHe ¢ MPUPOJEH a3 HAa TCPUTOPHATA HA Q6muna Ienepan Tomeso.

1.3. CtpykTypa Ha IpyXKEeCTBOTO
JIpyKecTBOTO HSMa Pa3KpUTH KJIOHOBE H NPEICTaBHTE/ICTBA.
1.4. ®HHAHCOBH OTYETH

HacTosumst ¢uHaHcoB order obxpamia uHbopMauHs 33 TEKYWMA M NPEIXOAHHA
otyered nepuox — 2025 n 2024 r.

2. ®UHAHCOBO YMpaBleHHe Ha pUCKa
@akTOpH Ha PHHAHCOBUA PUCK

OchIIeCTBSBANKH JEHHOCTTA CH, IPYKECTBOTO € H3N0KEHO Ha MHOrooOpasHH (HHaHCOBH
pHCKOBE: LIEHOBH PHCK (BKITIOUBAII BATyTeH PHCK, THXBEH PHCK H 11a3apeH PHCK), KPEAUTEH PHCK
H JMKBHJIEH PHCK. PBKOBOCTBOTO HA PYKECTBOTO CIIEH BB3MOKHHTE PHCKOBE H MMa 32 Ll 1a
HaMaJTi eBeHTYATHUTE HebIaronpuaTHi edeKTH BhpXy (HHAHCOBHS pe3yTaT Ha IPYKEeCTBOTO.

CHOBU PUCK

Puck, mpousTHYam oOT KojebanusTa B lleHaTa Ha (UHAHCOB MHCTPYMEHT, KOHTO B
3aBHCHMOCT OT BH/Ja Ha (PMHAHCOBHS MHCTPYMEHT MOXe J1a Obae:

Banymen puck
JIpyKecTBOTO HAMA aKTHBH M MMACHBH, ICHOMUHUPAHH B YYKIECTPAaHHA BayTa.

AKTHBHMTE U MACUBUTE B OBJITAPCKH JIEBOBE Ca MPEACTABEHH KAKTO ClIe/IBa:

Texym [lIpeaxonen

nepHos nepHoa
Kpeautu u B3emanus 320 269
IMTapuuuu cpeicTBa M MAPHUUHH 344
€KBHBAJICHTH
O06wo (MHAHCOBH AKTHBH 664 269
BankoBu 3aeMu 53
JIpyTH 3aeMH 1 3aIbJIKEHHA 25 16
0610 GpUHAHCOBH MACHBH 25 69

Jluxeen puck

JIMXBEHHAT PHCK 3a APYKECTBOTO BB3HMKBA OT MOJy4YEHHS 0aHKOB 3aeM. 3aeMHTE C
IUIABaIK JIMXBEHH MPOLEHTH M3JIarar JpYKEeCTBOTO Ha JIMXBEH PHCK, CBBP3aH C M3MEHEHHE Ha
Opaemure napuyHUTe NOoToUH. [loNMTHKaTa Ha APYKECTBOTO € Ja CKIIOYBA JOrOBOPH 3a 3aeM
NpPH JUXBEH NPOLIEHT, HHKCHPaH KbM nasapHus. Excrno3HuMuTe ce CleasT PeryaspHo.
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Texyu1 nepHoa Oe3TMXBEHH ¢ TUIaBall ¢ pukcHpaH O6mo
mxBeH % muxBeH %

Kpeautu 1 B3eMaHHA 320 320
IMapu4HH CpEeACTBA U NAapHYHH 344

EKBUBAJICHTH 344
06110 PMHAHCOBH AKTHBH 664 664
Jpyru 3aemMu i 3aIbIDKEHUA 25 25
O6u0 (MHAHCOBH MACHBH 25 25
IlpeaxoneH nepuon Ge3nMuXBEeHH C IJiaBalll ¢ ¢puKCHpaH Ob6wo

nuxeeH % nuxeeH %
Kpenutu u B3eMaHus 269 269
0O0mo GuHAHCOBH aKTHBH 269 269
BaHKoBH 3aeMH 53 53
JlpyrH 3aeMH M 3abIKEHHA 16 16
O0mo puHAHCOBH MTaCHBH 16 53 69
Iazapen puck

JlpyecTBOTO € M3/I0%KeHO Ha PHUCK OT MPOMSHATa Ha MOKYMHATa M MpojaXHaTa lleHa Ha
NPHPOAHHA Ta3, KOATO ce peryaupa or KomucHATa 3a €HEpPruiiHO M BOJHO PpEryjIHpaHe.
ChllecTBEHO BIHAHHE BBPXY CHCTOAHHETO Ha Masapa Ha MPHPOACH ra3 M BbPXY HKOHOMHKATa
KaTO LAJIO BCE OMIE OKa3Ba BB3HMKHAIMAT npe3 2022 r. BoeHeH KOHDIMKT Mexay YkpaHHa
Pycus. KonpuukrsT n0oBeAe A0 3HAYMTENEH PBCT B LIeHATa HA MPUPOJHHA ra3 M Mpe3 TeKyLus
OTYeTeH MepHo LIEHHTEe OTHOBO 3aIa3BaT BUCOKH HUBA.

BbsuuknanuAT npes ¢espyapun 2026 r. poeneH konduMkT B Bimskus H3Tok npaeu
CHTyaUHsTa Ha rasapa Ha MPUPOJIEH ra3 OLIe NO-HECHIYpPHA M HEeMpeaBHAMMA B ABJITOCPOYEH
acnexT. (ITpunoxenue 19)

PwxoBOOCTBOTO Clieay U AHaJTM3Hpa NOCTOAHHO JIBHKEHHETO Ha LIEHUTE.

Kpedumen puck
B npyxecTBOTO HAMA 3HAYNTEHA KOHIIEHTPAIlHs HA KpeauTeH pHck. [lpykecTBOTO HMa

paspaboTeHa M BHeIpEHa IOJNMTHKA, KOATO TapaHTHpa, Ye NpojaxOuTe ce W3BBPIIBAT Ha
KITMEHTH ¢ MOAX0AAIa KPeIMTHA HCTOPHA.

KsMm 31 nexemBpu MakcMManHaTa KpeJWTHAa €KCIO3HMUHA Ha APYKECTBOTO € KaKTO
clleBa:

Tekymr Ilpeaxonen

nepuon nepuoa
KpenuTu u B3eManus 320 269
[Taprunu cpencrea u 344
NMapy4HH eKBHBAJICHTH
Obmo 664 269

Jluxeuoen puck
JIMKBUIHUAT PUCK € PHCKBT, MPOM3THYAII OT BE3MOXKHOCTTA JAPY/KECTBOTO JIa HE TOTacH
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B JIOTOBOPEHHMA pa3mep MM 30010 QUHAHCOB MACHB, KAKTO H BB3MOKHOCTTA JAPYXKECTBOTO 2
[OTACH B MbJIeH pa3Mep (PMHAHCOB MACHB, HO HA MO-KBCHA JaTa OT yroBOpeHaTa. HpyxecTBOTO
ynpag/sBa CBOMTE aKTHBH U NACHBH 110 HAYMH, KOWTO My rapaHTHpa, Y€ pelloBHO u 6e3 3abaga

MOKe [a H3MBITHH eKeJJTHEBHUTE CH 3aAbIIKCHHA.

3. OCHOBHH TIOJIOKEHHS OT CUETOBOJIHATA MOJIMTHKA Ha JIPYKECTBOTO

3.1. Baza 3a u3roTBaHe Ha QHUHAHCOBHA OTYET

JIpy»ecTBOTO BOJM CBOETO TEKYIIO CYETOBOACTBO M M3rOTBA (uHaHCOBHUTE CH OTYETH B
CBOTBETCTBHE C M3MCKBAaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO M HauMOHAIHWTE CUETOBOAHH
CTaHJAPTH, MPUIOKUMH KbM 31.12.2025 roauHa.

Ha 6a3a Ha onpenencHuTe B 3akoHa 3a cueropozctsoTo (3C4) KpuTepuu 3a 2025 r.
,JIobpymka ras* AJl ce knacupuuMpa Karo MHUKPONPEANpPUATHE. B un. 29, an. 4 or 3Cy ca
NpefBHICHH BB3MOKHOCTH 3a OOJNEKYEHHd NpH HM3rOTBAHETO Ha ()MHAHCOBHTE OTYETH 32
MukponpennpusTie. PhkoBoacTsoto Ha ,Jlobpymka Ta3* AJl e uszbpano na npunara Te3d
obstekyenys ¥ TOOMITHUAT (MHAHCOB OTYET HA JPYXKECTBOTO BKJIIOYBA CAaMO ChKpaTeH famnanc
Mo pasjienH, CHKpareH OTYeT 3a NpPHXOOMTE M PasXOAHTe W MPHIOKEHHE, CBIIACHO CC 1
Ilpedcmassne na ¢unancosu omuemu (CC 1).

OnoBecTeHUTE MO-A0J1y 3HAYMMH CYETOBOIHH MOJMTHKH ca MPHIIaraHyu MmociaeaoBaTeHo
Tpes MepHoauTe, MPeACTaBeHH B TO3H (HHAHCOB OTYET.

Hactosimust roguured ¢UHANCOB OTYET € M3rOTBEH NpH ClMa3BaHe Ha NMPHHLMIA Ha
HCTOpHYecKaTa LeHa, MOAH(HIIMpaH B ONpe/ie/ieHH ciTydaH ¢ MpeolleHKaTa Ha HSIKOW aKTHBH U
NacHBH M0 TAXHATA CMIPABEUTMBA HJIH JAPYTa CTOHHOCT, KAKTO TOBA € MOCOYEHO Ha CHOTBETHHTE
MecTa.

CniaseHO € OCHOBHOTO TIPEANOJIO/KEHHE 3a AeHCTBAILO NPeANpPUATHE, KOETO NPEArnoara,
ye APYKECTBOTO 1€ MPOIB/IKH JASHHOCTTA CH B MPpeABHANMO Obaeuie.

3.2. OT4eTHa BaJIyTa

OyHKIMOHATHA M OTYETHAa BalyTa Ha MpeJICTaBsHe Ha (PUHAHCOBMS OTYET Ha
IpyxecTBOTO € OpiarapckusT JjeB. CBIIIaCHO H3HCKBAHMATA HAa OBLATapcKOTO CYETOBOAHO
3aKOHOJIATEJICTBO JIPYKECTBOTO BOJM CYETOBOJACTBO M ChCTaBs (PHHAHCOBHTE CH OTHETH B
HauMoHasHata Banyta Ha PemyOnuka bwarapus. Kem 31.12.2025r. HauuoHanHata BatyTta €
6Barapcku nes.

Benukn nanuy 3a 2025 u 3a 2024 roauHa ca npecTaBeHN B HACTOAIINA GHHAHCOB OTYET
B XWJLJIB.

B choTBeTCcTBHME C M3MCKBAHMATA HA CHOTBETHHTE PErIAMEHTH M APYTH HOPMATHBHH

aktose Ha Esponelickus cbio3, opuumanHata aryta Ha Peny6iuka Brarapus e espo, cuMTaHo
ot | auyapu 2026 r. (ITpunoxkenue 19)

3.3. YyxknecTtpaHHa BamyTa

Caenkute B 4yXIeCTpaHHAa BaIyTa, C U3KITIOYEHHE HA TE3W 3a MOKYNKa M mpojaaxda Ha
BA/TyTa, C€ BIMCBAT B JIEBOBE MPH ITbPBOHAYAIHOTO CYETOBOAHO OTPa3sBaHe, KATO KbM CyMara B
4YXKJIECTPaHHA BaJyTa Ce MpuJiara UEeHTPaNHUA Kypc Ha Buarapcka Hapoana 6aHka KbM jaarara
Ha caeskarta. KypcoBure pasiMky, Bb3HUKBALLHM NPU YPEKAAHETO HA MAPMYHK TTOZMLIMH UITH TIPH
OTYMTAHETO HA MAapHYHMTE TMO3ULMH MPH KYPCOBE, PA3IHYHM OT Te3M, M0 KOHUTO ca OHIH
3aBeJICHH MBPBOHAYAIHO IMpe3 NepHoja, WIH ca OMIM OTYeTeHH B MPeaXoIHH (HHAHCOBH
OTYETH, C€ OTYUTAT KaTO TEKYIl (HHAHCOB MPHXO] HIH TeKylll ()MHAHCOB pa3Xxoj 3a MepHoa, B
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KOMTO ca Bb3HHUKHAIIH,
Or 01.01.1999 r. no cunaTa Ha BhBeNeHUS B bbarapus BamyTen 6opa OBIATapCKUAT JIEB € C

huKcHpan Kypc KbM eBpoTO B choTHomenue BGN 1.95583 : EUR 1.
3.4, Tpubu3UTENHI CHETOBOAHHN OLEHKH H MPEATIONO0KEHNA

Ipunoskenrero Ha HauuoHajHKTe CYETOBOIHHM CTAHAAPTH M3HCKBA OT PBKOBOACTBOTO
/1a NPUJIOAKH HAKOM MPHOTM3HTEHH CYETOBO/HH OLICHKU M MPETION0KEHN)S NPH M3TOTBAHE HA
roaMmHENA GHHAHCOB OTYET Y NPH OMNpe/e/IAHe HA CTONHOCTTA HA HAKOM OT aKTHBUTE, TACHBUTE,
NpHUXOAMTEe W pasxoauTe. BCHYKM Te ca M3BBPIICHH HA OCHOBATA HA HaH-z00para npeLeHKa,
KOATO € HamnpaBeHa OT PBKOBOJCTBOTO KbM JaTaTa Ha M3rOTBAHETO HA (UHAHCOBHA OTYET.
JleiicTBUTEIHMTE pe3yaTaTd OMXa MOIIM [a Ce pasnruvyaBaT OT MPEACTaBEHHTE B HACTOALIMA
(hMHAHCOB OTYET.

3.5. [IpomeHH B CUETORBOIHATA MOJTMTHKA H CPABHHUTE/IHH JaHHH

JIpyecTBOTO He e POMEHSIIO CYeTOBOIHATA CH MOIHTHKA Mpe3 punancosara 2025 r.

CpaBHHTeIHHTE JaHHH, MPeJCTaBeHH B HACTOAMMUA (GHHAHCOB OTYET, Ca 3a NMPEeIXOJHUS
oTyeTeH nepHon — 2024 r.

C uen mo-meTaitiHo NMpencTaBgne Ha HHPOPMALMATA B OTIETA 3 MPHXOINUTE U pasXoIHTe
3a 2025 r. ot ctatng ,,JIpyrn pasxoau* ca oraeseHH GHHAHCOBHTE pa3XxoAM M ca MPEIACTaBeHH B
cratus ,,OunancoBH pasxoan®.

HUndpopmaumara B oT4eTa 3a NPUXOAUTE M pazxomuTe 3a 2024 r. e peknacudpuuMpana ¢
LIEJ1 CBIIOCTABMMOCT Ha JJAHHHTE.

3.6. Herekymu (AbATOTpaiHu) aKTHBH
3.6.1. IsnroTpaitiu MaTepHaHH aKTHBH

Kato asnrorpaiiiu MaTepHanHyu akTHBH Ce OTYMTAT YCTAHOBHMHU He(pMHAHCOBH pecypcH,
NPHAOOUTH U TIPUTEKABAHH OT NMPEANPHATUHETO, KOUTO:

a) UMAT HaTypaJHo-BellecTBeHa GopMa;

0) ce m3mon3BaT 3a MPOM3BOICTBOTO H/HIHM JOCTaBKaTa/ Mpomax6aTa Ha aKTHBH HIH
YCJIyTH, 33 OTAaBaHe MO/ HaeM, 3a aAMUHUCTPATUBHHU WIIH 3a APYTH LEJIH;

B) C& 0YaKBa 71a OBJAT M3MON3BAHY 32 IOBEYE OT €JMH OTYETEH MEPHOLI;

I') CTOAHOCTTA Ha AKTHBA € HAAEHKAHO U3UHMCIIEHA;

A) NPEANPUATHETO OYaKBa JIa MTONYYH HKOHOMHYECKH M3TO/IH, CBbP3aHH C aKTHBA.

Ilpu npupoGusane ABIroTpaiiHuTe MaTepHATHH AKTMBH Ce OLEHSABAT 1O LEHa Ha
npuaobuBaHe, KOATO BKIIOYBA MOKYITHATa LEHA (BKIIOYMTETHO MHTA M HEBBH3CTAHOBHMH
JaHBLH) H BCHYKH MPEKH Pa3XoJiu.

Ilocnensammre pasxoau, BoJENM 10 yBeHYABAHE HA MKOHOMHYECKATA M3rojIa CIPSIMO
MbPBOHAYAIHO OLEHEHaTa eQeKTUBHOCT Ha aKTHBA, Ce OTPAa3iBAaT KaTO yBeIWYeHHe Ha
OTYEeTHATa MY CTOMHOCT. Beuuku Apyru mocneasaiid pasxoau TpsOBa Aa ce NMPH3HABAT 3a
pas3xon B nepuona, Npe3 KOHTO ca HanpaBeHH.

Cren mbpBOHaYaNHOTO NMPH3HABAHE JBITOTPAHHUTE MATEPHANHYN aKTHBH CE OTYMTAT MO
LeHa Ha MpuaoOHBaHe, HaMasleHa C pa3Mepa HA HAYMCIIEHATa AMOPTH3ALMA M HATpyNaHaTa
3aryba ot obe3suenka /CC 16 Jorcompaiinu mamepuannu akmueul.

CTOMHOCTHHAT Npar Ha CHLUIECTBEHOCT 3a NPEANPHATHETO, N0J KOHTO MATepHATHHTE

AKTHBH, HE3aBHCHMO OT (aKkTa, 4e ca ABIATOTpAiHM, Ce OTYMTAT KAaTO TEKYWl pa3Xol MNpH
npuaobuBanero um, e 700 as.
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Pa3srpaHMuMMUTE CHCTABHM YACTH HA Te3d AKTHBM, KOMTO OTIOBAPAT MOOTACTHO Ha
KpUTEpUATE 33 ILITOTPAEH MaTepHaNeH AKTHB, CE IPU3HABAT M OTYMTAT KATO TAKHMBA.

JleAroTpaifHuTe MaTepUATHM AKTHBM, KOMTO HE C€ H3MOMN3BAT B JCMHOCTTa Ha
NPEANPHATHETO 33 MEPHOL MUHUMYM JIBaHAZIECET MeCela, C/IE/ H3THIAHETO Ha KOHTO C€ 0YaKBa
NpeANpHATHETO OTHOBO Ja I' BBBEIE B yrorpeba, ce OTYHTAT KaTO BPEMEHHO H3BEACHH OT
yrnotpeba (KOHCEPBHPAHH 3a MEpHO/a, Mpe3 koiito He ce ynorpebspar). Te He ce OTMHCBAT OT
ChCTABA HA AKTHBHTE. PasxoiuTe BB BPB3KA C H3BEKNAHETO OT yrnortpeba ce OTYMTAT KaTo
TeKylIM PasXxoiu 3a MEpHOja, B KOHTO Ca BB3HUKHAIH. B kpad Ha BCEKHM OTYETeH Mepuoa
NpeANpUATHETO NPOBEPABA BPEMEHHO M3BEJCHUTE OT ynorpeba ABATOTPAiHH MaTepHATHH
akTHBHM 3a obe3neHka no peaa Ha CC 36 Obesyerka Ha akmMusu.

Ipernen 3a oGe3leHKa

BanaHcOBHTE CTOMHOCTH Ha ABJTOTPAiHUTE MAaTePHAIHH aKTHBH MOMJICKAT Ha NMperiea
3a 06e3ienKka, KOTaTo ca HajaMle CLOMTHA WM MPOMEHH B 0DCTOATENCTBATA, KOMTO MOKA3BarT, e
anaHcoBATa CTOHHOCT OM MOIIa Ja Cé OTIHYaBa TPaifHO OT BB3CTAHOBHMATa MM CTOHHOCT.
Korato Bh3CTAHOBMMA CTOHHOCT HAa aKTHBA CIIajHe Moj OamaHcoBa My CTOHHOCT, JpYXKeCTBOTO
oTpa3sBa HaMaleHie Ha 6amaHcoBara CTOHHOCT 10 pa3Mepa Ha Bb3CTAHOBHMATa My CTOHHOCT.

BB3cTaHoBHMaTa CTOITHOCT € TMO-BHCOKAaTa OT HeTHaTa NpojakHa lLeHa Ha akTHBa H
Herosara CTOHHOCT B yrorpeba.

B crmydanTe, KOraTo He € Bb3MOKHO Jla C€ ONpe/ie/TH HeTHAaTa NPoIakHa leHa Ha NajIeH
aKkTHB, CTOlfHOCTTa My B ymoTpeba ce mpHeMa 3a BB3CTAaHOBHMA CTOHHOCT. AKO HAMA
JI0Ka3aTeNcTBa, 9e CTOHHOCTTA B ynmoTpeba HaJIXBBpIId HeTHATa MPOAaXKHa 1leHa Ha JaJIeH aKTHB,
nocjeiHaTa ce MpHeMa 3a HeToBa Bh3CTaHOBHMa CTOHOCT.

Bb3cTaHOBMMAra CTOMHOCT CE ONMpEaeNns 3a BCEKH akTHB nootaenHo. H3knroueHus ce
JOMyCKAaT 3a AKTHBH, NPH YHETO M3MOJ3BAHE HE C€ MOPAKIAT PasrpaHUYUMM MapHYHH
NOCTBIUICHUS.

3arybara ot ofe3leHKa Ha akTMB CE€ NPHM3HABA BeJHara KaTo TEKyWl pa3sxold 3a
JACHHOCTTA.

AKO crnef H3BBPIIEHA 00e3lIeHKa HA AaKTHB HEroBaTa BL3CTAHOBHMA CTOHHOCT MPEBHIIH
OanaHcoBara My CTOMHOCT, Ceé OTpa3sBa BBL3CTAHOBABAHE Ha 3arybara oT oOe3lEHKa - KaTo

TEKYI MPUXOJ OT AEHHOCTTA - 10 pa3Mepa Ha MpeaxoaHaTa obe3leHka, KoSTo e Ouna oTpaseHa
KaTo TeKyIl pa3xoJl 3a JeiHOCTTa.

3.6.2. HemaTepuanHyu akTHBH

Kato HemarepuaiHu akTHBM C€ OTYMTAT YCTAHOBMMHM He(QHHAHCOBH pECypCH,
NpHUAOOHTH M KOHTPOJIMPAHH OT NMPEANPUATHETO, KOUTO:

a) Hamat (usuyecka cyOcTaHILMsA, BBIIPEKH Y€ MOTaT Aa ce ChAbpiKAT BbB (DU3HUYECcKa
cyOCTaHIIMA WIN HOCHTEIAT UM MOke 1a MMa (usHdecka cyOcTaHms;

6) ca cbC CHIIECTBEHO 3HAUYEHHE NMPH ynoTpedaTa uM;

B) OT M3MOJI3BAHETO MM Ce 0YaKBA MKOHOMMYECKH M3rO/IH, I0Ka3aHH| C:

- HQJMYHe WIM IUlaH 3a HabaBiHe Ha MAOCTAaTBYHO pECYPCH, MO3BONABAINM Ha
NPEANPUATHETO Ja MOJYYH OYaKBAHHTE HKOHOMHYECKH H3TO/IH;

- Bb3MOXHOCT €(DEKTHBHO Ja M3NMBLJIHABA QYHKIMOHAJIHATA CH PONii B CHOTBETCTBHE C
HAMEPEHUETO Ha NMPEANPUATHETO OTHOCHO ynoTpedara my;

- ACHO ne(h)MHHUpaHa U KOHKPETH3HPAHA TeXHUYECKa OCHUIeCTBUMOCT.

[Ipy nmpuaoOMBaHE HEMATEPUAIHMTE AKTHBUM CE OLICHSBAT 110 LEHA HA TpUIOOMBaHe,

KOSATO BKJIIOYBA MOKYIHATa LeHa (BKIIOYHTEIHO MHMTa W HEBL3CTAHOBHMH IAHDBLH) U BCHYKH
NpEKU Pasxo/IH.
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Pa3xo/M, KOMTO MOTAT HAJEKIHO J1a OBAAT U3MEPEHU M CHOTHECEHH KbM HEMATCPHANCH
aKTMB, KOraTo BOJAT /0 YBEIWYaBAaHE HA OYAKBAHMTC HMKOHOMHMHCCKH H3TOIH CIpsAMO
ITbPBOHAYATHO OLEHEHATA CTAHJAPTHA ePEKTUBHOCT HA CHLIICCTBYBAIMA AKTHB, ce oTpassBar
KaTo yBeTMYEHHE Ha OTHETHATa My CTOHHOCT WM KaTO OTIeJIeH HeMaTepHaJICH akTHB.

Pa3xo[y, HanpaBeHH 3a TOMIbpKAaHE Ha IMHPBOHAYANHO YCTAHOBCHAaTa CTaHAapTHA
e)eKTHBHOCT Ha HEMATCpHATCH aKTHB, Ce MpPH3HaBaT 3a TEKYUIH pasXoin B nepHoja Ha
BBH3HMKBAHETO HM.

Cliel TbPBOHAYATHOTO MPH3HABAHE HEMATEPHAIHMTE AKTHBH CE OTYHTAT MO LICHA Ha
npuao6uBaHe, HaMajJeHa C pa3Mepa Ha HAYHCICHaTa aMOPTH3alLKMA M HaTpynaHata 3aryba ot
obesuenxa /CC 38 Hemamepuaniu akmueul.

CTOHHOCTHUAT Tpar Ha CHIIECTBEHOCT 3a MPEIIPHATHETO, MOJ KOHTO HeMATEPHATHHTE
AKTMBM, He3aBHCMMO OT (GakTa, 4ye ca ABATOTpaiHM, Ceé OTYHTAT KaTo TeKyll pasxoi NpH
npugobusaxHeTo UM, e 700 JB.

PasrpaHuyYMMUTE CHCTABHM YAaCTH HA TE3W AKTHBM, KOMTO OTrOBAapAT MOOTACIAHO Ha
KPHTEPHHTE 32 HeMaTepHalleH aKTHB, Ce IPU3HABAT H OTYMTAT KaTo TaKHBa.

HemarepHaJHH aKTHBH, KOWTO He Ce H3MON3BaT B JEHHOCTTa HAa MPEINPHATHETO 3a
TepHOA MHHHMYM JIBaHaJIeceT Mecella, Clel H3THIAHeTO Ha KOMTO Ce 04aKBa MPEeANPHATHETO
OTHOBO Ja TH BbBele B yroTpeba, ce OTYMTAT KATO BPEMEHHO H3BEIEHH OT YIoOTpeba
(KoHCepBHpAHH 3a TIEPHOJA, Tpe3 KoiTo He ce ynorpebssar). Te He ce OTMHCBAT OT ChCTaBa Ha
akTuBHTe. PasxoauTe BHB BpPB3Ka C H3BEKIAHETO OT yrnoTpeda ce OTYHTAT KaTo TEKYIIH pasxoaH
3a TepWolia, B KOWTO ca BB3HMKHaIH. B Kpasd Ha Bceku oOT4eTeH MepHOJ TNPearnpHATHETO
npoBepsBa BPEMEHHO W3BeJIEHHTE OT yMoTpeba IBITOTPaiiHH HEMaTCpHATHH aKTHBH 3a
obesuenka 1o pena Ha CC 36 Obesyenka Ha akmusu.

[Ipernen 3a obe3leHKa

BanaHcoBuTe CTOHHOCTH HAa HEMATEPHAIIHUTE AKTHBM TOANEXKAT HA Tperien 3a
obe3leHKa, KOraTo ca Hanuue chbOMTHA WM NMPOMEHH B 0OCTOATENCTBATA, KOMTO MOKAa3BaT, 4e
Hanancosara cTolHOCT OM MOrja Ja ce OT/IMYaBa TPaiiHO OT BB3CTAHOBHMATa MM CTOMHOCT.
ITpunarat ce npaBuiaTa 3a ABJITOTPAHA MAaTEPHAIHH aKTHBH.

3.6.3. AMOpTH3alMOHHA MOMTUTHKA

AMOpTH3aLMHTE Ha JBJITOTpaiiHHTE aKTHBH Ce HAYHC/IABAT KAaTo ce MpHiara JIHHeeH
MeToJ1.

Cpox na 200nocm

OHPCJIBJIEHHTE CPOKOBE Ha I10JIE3€H JKHBOT Ha m.nrmpaﬁnme dKTHBH Ce mpepasriexiaar
B Kpad Ha BCEKHM OTHETEH TMEPHOJ M NpPH YCTAHOBsABAHE HA 3HAYMTEIIHH OTKJIOHEHUA capsaMo

ObacmMTe OYaKBaHWA 3a CpOoKa Ha M3MOJI3BAHETO HA AaKTHBUTE, CBIUMAT CE KOpPHUIrHApa
NEPCNEKTHBHO.

CrenenTa Ha 3HaYMMOCT Ha pa3Mepa Ha OCTATHYHATA CTOHHOCT 3@ AMOPTH3MPYEMMTE
akTHBHM ce ornpezens nmpu Haa 10 % ot oT4eTHaTa CTOHHOCT 32 BCEKH aKTHB.

3.7. JIM3MHTOBM JOTOBOPH

[Ipu oTuyMTaHETO HA JM3MHTOBMTE NOrOBOPH ce chOmomasar usucksadusta Ha CC 17
JIuzunez.

JIM3HHTOBHAT JIOrOBOP € CIIOpasyMeHHe, 10 CHIATa Ha KOETO HAeMOJATENAT MPeJoCTaBs
HAa HaeMaTeNd Cpelly eIHOKpPAaTHO MNallaHe HIH CepHs OT IUlamaHui (HaeMm) MpaBOTO Ha
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noN3BaHe HA ONpee/ieH aKkTHB 3a [0r0BOPEH CPOK H MpH KONTO He ca HaTHIe U3HCKBAHUATA 32
(UHAHCOR TU3UHT.

Onepamugen MU3UH2

Haemooamen

JIH3MHrOBM JOTOBOPH, TpH KOWTO 3HAYHTENHAaTa 4acT OT PHCKOBETE H U3ro[NTe C€
IoeMar OT HaeMojaTe/s, ce KiacuuuupaT KaTo OnepaTHBeH JTH3HHT.

TTOCTHILICHHATA 110 OTEPATHBHMTE JTH3MHTY NPH HAaeMOJaTeld Ce NPH3HABAT KaTo MPHXOM
B OTYeTa 3a MPUXOJHTE W Pa3XOAMTE HA PABHH HacTH MO JMMHeHHUsA MEeTOJ 3a LeJIuA MEPHOA Ha
JIN3MHTOBUS ZIOTOBOP. AKO ApYyra cucTeMHa 6asa oTpasssa MO-TOYHO BPEMEBHA MOJIeJ1, 0 KOHTO
ce M3BIMYA MOJI3a OT aKTMBA OTJAeH HA OMEpATHBEH JIM3MHT, € BBIMOXKHO Ja Ce MOJI3Ba Tasu
cucTeMHa 06a3a, a He JMHEHHMST METOA 33 LEMHA CPOK HAa JIM3HHTOBHA nporosop. Beuuku
CTHMYJIH, KOMTO BOZSAT JI0 €(eKTHBHO HAMaJIeHHe WM YBEIHYeHHe Ha NPUXO0aa OT HaeM, clie/iBa
71a Ce pa3cpoyar 3a LeTus MepHO/ Ha JIM3UHI OBHs Z10r0BOp Ha nuHelHa 6a3a wiM Ipyra CHCTeMHA
faza, KOATO TO-TOUHO OTpa3siBa BPeMEBHs MOJE] HA MOJN3BAHE HA JIM3HHTOBAHMA AKTHB. Ilpun
npHIaraHeTo Ha THHeIHUS MOJeN Ha NPH3HABAHE Ha MPHXOTUTE 32 LCTHA CPOK Ha JIH3HUHIOBHS
[OroBop ce B3eMa MpeBH] caMo HH(OpMalMATa HaMMYHAa KBM MOMCHTa Ha CK/IIOYBaHe Ha
joroBopa. BCHUKH KOpeKIMH W aHEKCH MO JajeH JIM3UHTOB JOTOBOP, HATPABEHH ciel
NpPHKTIOYBaHe Ha TEKYNIHs OTYETeH MEPHOJL, 33 KOUTO He € HMajlo HH(OpMAaLHA IpeIBapHTEIHO,
ce CUMTAaT 3a Hekopurupamm csouTHS o cMuckra Ha CC 8 Hemnu nevanbu u 3azybu 3a
nepuoda, GyHOAMEHManHu epewKu i nPpoOMeHu 6 cuemogooHama noaumuxka W 1o CMHCBJIa Ha
Touka 3.27 ot [IpHIoKeHHEeTO KbM (HHAHCOBHSA OTYET.

Haemamen

HaemaTtensr npu3HaBa KaTo pa3sxo[M 3a BbHIIHH YCITyId HA4YHC/ICHHTE HACMHH BHOCKH B
OTYETa 3a TPUXOINTE W PA3XOAMTE HA PABHH HYAaCTH MO JMHCHHHA METOA 3a LEJMA MEPHOI Ha
JM3MHTOBMA JOTOBOP. AKO JIpyra cucteMHa 6a3a OTpassBa IMO-TOYHO BPEMEBHA MOJEI, M0 KOHTO
ce M3B/IMYA MON3a OT AKTHBA MOJIYYEH MO ONEPATHBEH JM3WHT, € BH3MOXKHO [1a C€ MOoJ3Ba Tasn
cucTeMHa 0a3a, a HE JIMHEHHMAT METOA 3a LEAWs CPOK Ha JIM3MHIOBMA a0rosop. Bewuku
CTHMYJIH, KOHTO BOJAT 10 e()eKTHBHO HAMAIICHHE WM YBETMYEHHE HA Pa3Xo/ia 3a HaeM, clie/iBa
J1a ce pa3cpoyaT 3a LeJHs MepHoll Ha TM3WHIOBHA JIOTOBOP Ha JTMHEHHa 6asa uim Jpyra CHCTeMHa
6asa, KOATO M0-TOYHO OTpa3fgBa BPeMeBHsA MOJIe/] Ha MON3BaHe HA JM3WHrOBaHWA akTuB. IIpn
NpUIIAraHeTO Ha JIMHeifHIs MoJlell Ha NIPH3HABaHe Ha PasXo/INTe 3a IEeNHA CPOK Ha JIM3HHIOBHA
JOTOBOp Ce B3eMa MpeABuj camo MHOpMALMATA HAJMYHA KM MOMEHTA Ha CKIIOYBaHe Ha
aorosopa. BCHMYKH KOpeKUMH W aHEKCH 10 [aleH IM3MHIOB JIOrOBOp, HANpPaBeHH Clied
NPUKITIOYBAHE HA TEKYLIHS OTUETEH NMEPUOJ, 32 KOUTO He € MMano HHGOPMaLMs NpeBapUTeITHO,
ce cuutaT 3a Hekopurupamm csbutus mo cmucena Ha CC 8 Hemmuu newanbu u sazyou sa
nepuoda, GyHOAMEHMATHU 2PEWKU U NPOMEHU 6 CHeMOoE00Hama NoaumuKka M 1o CMUCHIA Ha
Toyka 3.27 ot Ilpunoxkennero KM GpUHAHCOBHUA OTHET.

Paszxonute 3a nonoOpeHHs Ha HAGTH aKTHBH C€ MPH3HABAT 3a ABJATOTPaiiHA aKTHBH.

B npuxogure M pasxoguTe MO ONEPATHBEH JIM3MHI HE C€ BKIKOUBAT edexTute OT
M3BBDIUEHH YCJIYIM Karo 3acTPaXOBKH, MONPBXKKA, PEMOHTH, OXpaHa, TOYHCTBaHE,
aJMHHHCTPATHBHH YCIIYTH H KOHCYMATHBH.

3.8. CTOKOBO-MaTEPHAIHH 3aM1acH

CrokoBo-MaTepHalIHK 3arMack ca TEeKyIM (KpaTKOTpailHHM) MaTEepHUaTHH aKTHBH IO
¢opmara Ha:
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- MarepHaiH, NPUAOOMTH TIaBHO YPe3 TNOKYMNKA U NpeAHa3HAUCHH OCHOBHO 33 BIIATaHE
npu W3BBPIIBAHE HA YCIYIW, WK ca 00eKT Ha MpeKM Mpoaax0H, KOrato TOBa C€ NpPEUCHH OT
NpeANpUATHETO,

- CTOKM, TPUOOUTH IJIaBHO Ype3 MOKYMNKa U MpeJHasHauCHH 3a nponaxkoa.

CTOKOBO-MaTepHATHUTE 3allaci ce OLEHABAT 10 Mo-HHCKaTa OT J0CTaBHATa H HETHATa
peanu3NpyeMa CTOIHOCT, KaTo pasjinKaTa ce OTYHTa KaTo TeKYIUH pasxojM 3a JIEHHOCTTA.

JlocTaBHata CTOWHOCT BK/IOYBA CyMmara OT BCHYKH PpasXxoiu Mo 3aKyIyBaHETO,
npepaboTKaTa, KAKTO M APYTH Pa3X0/H, HANpaBeHH BbB BPB3KA € I0CTABAHETO MM /10 CEralrHoTo
CHCTOAHHE H MECTOIOJIOKEHHE.

PasxofuTe 3a 3aKyNmyBaHE BKIIOYBAT MOKYNHATa LEHA, BHOCHHTE MHTA W TakCh,
HEeBB3CTAHOBMMMTE NAHBLHM M AKIUM3H, Pa3XOMHMTE MO AOCTaBKATa M APYTH pa3xXojlH, KOHTO
JOMPHUHACAT 32 IPUBEX/IAHE HA MATEPHATTHTE H CTOKHTE B rOTOB 33 TAXHOTO W3MON3BaHe BHL.

HeTHara peann3upyeMa CTOMHOCT e NpearioaraeMaTa NpoAaHa LUeHa B HOPMATTHHA X011
HAa CTOMAHCKATa JEeWHOCT, HaMajleHa C HeoOXOOMMMTE pa3XoAd 33 3aBbpIUBaHE Ha
NPON3BOJICTBEHHS IMKB] H Pa3XO/HTe, HEOOXONHMH 32 OCBIIECTBABAHE Ha nponaxbara.

OueHsBaHETO MPH M3MHUCBAHETO HA CTOKOBO-MATCPHATHMTE 3aNacH ce M3BLpIIBA TIpH
npuIarane Ha MeTOJIa CpeIHONpeTerieHa CTOHHOCT.

B Kpas Ha OTYETHHS MepPHOJ CTOKOBO-MaTepHaIHHTE 3aMach c¢ OLCHABAT 10 NO-HHCKaTa
OT LieHaTa Ha NpuAoOHBaHe H HETHATA peaTH3HpyeMa CTOHHOCT.

Korato oTueTHaTa CTOMHOCT Ha CTOKOBO-MaTepHAIHHTE 3allacH € 10-BHCOKa OT HETHATa
pealH3HpyeMa CTOIHOCT, T Ce HamalsfBa JI0 pasMepa Ha HETHATa pealnsnpyeMa CTOIHOCT.
HamanenueTro ce OTYHTa KaTO TEKYyLl pasXxol.

3a BceKkH ciefiBall OTYETeH NEpPHOJ ce NpaBH HOBa OLEHKA Ha HETHaTa pealu3upyeMa
croiinoct. Koraro ycioBMATa, JOBEIH 10 CHHKaBaHE CTOHHOCTTA Ha CTOKOBO-MAaTepPHUAHHMTE
3anacd, Be4Ye HEe ca HajaMle, nmpeanpueMa ce YBEJIH4YE€HHE, KOCTO HE MOXKE 4 IpeBHIlIaBa
CTOHHOCTTA HAa CTOKOBO-MATEPHAJIHMTE 3allacH, KOATO Te Ca MMM TNpeaH HaMalIeHHETO.
B13CTaHOBABAHETO M3LAIO HIH YaCTHYHO HA MPEIMIIHOTO HAMAJICHHE HA OTYETHATa CTOMHOCT
Ce OTYMTA KATO YBEJIMYEHHE HAa CTOMHOCTTA HAa CHOTBETHHTE CTOKOBO-MATEPHAIHM 3aracH M
KaTo JIPYId TEKYIUH NMPUXOJIH,

IMpu nponax6a Ha MaTepHaTHU 3aracu OanaHcoBaTa CyMa Ha TE3M MaTepPHAlIHM 3allacu ce
TIPH3HABA KaTO Pa3Xojl Mpe3 Mepuoa, Npe3 KOWTO CLOTBETHUAT NMPUXO0JI € MPH3HAT.

Hskou Marepuaanu 3amacu Morar ja O0BIaT OTHeCEHH IO CMETKMTEe Ha JPYrH aKTHBH,
KaTo HanpuMep MaTepHAIHM 3aracH, KOMTO Ce M3II0JI3BAT KaTO KOMIIOHEHT Ha Ch3/laJIeHUTe OT
CaMOTO JPY’KeCTBO COOCTBEHM ABJITOTPANHM aKTHBH. MaTepuaaHu 3anac, OTHECEHH KbM Jpyr
AKTHUB, C€ MPU3HABAT 32 Pa3X0/ B MPOABIKEHHUE MOJE3HUA KHBOT HA AKTHBA.

Cebecmourocm npu npedocmassaHe Ha yenyeu

JoTonkoBa, JOKONKOTO MPH MPEJOCTABAHETO HA YCIYTH Ce MOJI3BaT MaTepHAIHH 3aracH,
TO Te ce BKmo4Bar B cebectoiiHocTTa Ha ycmyrute. CebecToifHOCTTa ce CBCTOM TNIABHO OT
pa3Xxo/IHTe 3a TPYA M APYTHTE pa3Xxold 3a MepcoHaia, 3aeT B MpEeJoCTaBAHETO Ha ycmyrara.
TpyasT U ApYrH pa3sxoAW, CBbP3aHM ¢ mponaxOuTe M aAMHHMCTPATHBHHA MEPCOHAI, HE Ce
BKJIKOYBAT, a C€ MPHU3HABAT 3a Pa3X0/IM B MEPHUOA, B KOMTO ¢a Bb3HHKHAIIM.

3.9. Kpeautu M B3eMaHHsA

Karo KPEAUTH HW B3€MdHHiA, BBIHHKHAIH [BPBOHAYATIHO B MNPEANPHATHETO, CE€
macmpnuupa'r B3CMdHUA, BBIHUKHAJIK OT JUPEKTHO IPEAOCTABAHC HA CTOKH, YCIIYI'HA, IIdPH HIIH
napH4YHH €CKBHUBAJIEHTH Ha HBSHTOPH.

B3emaHusTa B JIeBa ce OLIEHSBAT MO CTOHHOCTTA Ha TAXHOTO BH3HUKBAHE M ce HaMaJsBar
CBhC CTOMHOCTTA Ha TpW3HaTaTa obe3leHKa 3a TpyaHochOupaemMH W HechOMpaeMH B3eMaHMA.
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B3eMaHMATA B UYX/IECTPAHHA BATYTA CE OTYHMTAT B JICBOBE, KATO CE MPUIIAra UCHTPATHUAT Kype

Ha JlaTaTa Ha c/eKarta.

ernn'm’rc ¥ B3eMAaHUATA CE macmbnunpa"r KaTo TEKYILH, QCBEH 34 4acTra OT TAX, KOATO
nie 6B/1¢ ypeeHa B CpoK Hajl 12 Mecella OT Kpast Ha OTHETHHA TepHo.

l'[pernc.u 3a (}6631_!31{1(3 ce H3BBLpIIBA KBM BCSKa JaTa Ha HW3TOTBAHC Ha (DHHaHCDBHH
oT4eT, 3a Ja ce Ompele/d Jamm ca Halule obexTHBHM oOcToATeNcTBa 3a o0e3leHKa Ha
KOHKDETHH KpeIuTH W B3emanus. IIpn Hanuuue Ha TakuBa obcToATENCTBA JIPYKECTBOTO
omnpesens Bb3CTAHOBAMATA CTOHHOCT HA AKTHBHMTE W OTYHTA HAMAICHHETO KaTO TeKyll pa3xoj
3a JIeHOCTTA.

3.10. [TapuyHHU cpencTBa

[TapuyHMTE CPeJCTBA Ca KPATKOCPOYHH (PHHAHCOBH AKTHBH MO ¢opmara Ha:

- TMApUYHU HAJTMYHOCTH — Mapu B Opoii u B 6E3CPOUHH CMETKH (meno3uTH);

- NapUYHH EKBHBAIEHTH — KPATKOCPOYHH, BHCOKOMHKBH/IHH BIIOKEHHSA, KOUTO Ca JIECHO
oGpaTuMK B CHOTBETHH MAPHYHH CYMH M KOHTO CBHABPXAT HE3HAYMTENICH PHCK OT MpOMiHA B
cTOiiHOCTTA M.

TlapHunHTe CpeiCTBAa Ce OLEHSBAT MO TAXHATA HOMHHANHA CTOfHOCT. [lapuwmuTe
Cpe/icTBa B UyXIeCTpaHHa BalyTa NpH 3aKyryBaHe ce OLEHSBAT MO BAIYTHHA Kypc Ha
npugobusare. KypcoBHTe pa3ivky, BH3HHKBAIM TPH YPEXAAHETO Ha MAapHIHH MOSHLIMH HIH
[pH OTYHTAHETO Ha MApHYHHM TO3MLHMH IIPH KypPCOBE, PasiUYHM OT Te3H, M0 KOHTO ca Ouin
3aBelleHH, ce OTYMTAT B OTYETa 3a NPHUXOAWTE M PasXOaMTe KaTo (HHAHCOBH NMPHXOMH HIH
(MHAaHCOBH pPa3XoJH 3a NEepHO/a, B KOITO BE3HUKBAT.

3.11. CobcTBeH KanuTan
3.11.1. Kanuran

KanutansT Ha APYKECTBOTO € NMPEACTABEH 110 HEroBaTd HOMHMHAIHA CTOMHOCT.

KoM 31.12.2025 r. kKanuTansT Ha IPYXKECTBOTO € pasnpeseseH B 93 795 Opos moUMEHHH
aKkLMHM ¢ HOMHHATHA cTolHOCT 20 jeBa BCAKA €1HA ¥ € HambJIHO BHeceH ([Tpunoxenue 10.1).

3.11.2. Pe3epsn

3akonosu pezepeu

Karto obmm pesepsu B Oananca Ha JAPYKeCTBOTO Ce MPEJCTABAT pe3epBUTE, Ch3AAEHH B
pe3yaTaT Ha pasnpe/ieieHHeTo Ha nevanbara ChIVIACHO M3MCKBAHMATA Ha THProBCKHs 3aKOH.
CopriacHo M3MCKBaHUATA Ha THProBekus 3aKOH M YCTaBa APYKECTBOTO € MTHKHO Jaa Gopmupa
toux ,Pesepsen”, kaTo H3TOYHNUM Ha QoHIA MoraT Aa Obaar:

- oruucnenus or 10 % or newanbara, nokaro cpeacrsara BbB Gonga gocturuar 30 %

OT KanuTana;

- CpeACTBarTa, NOJYYEHH HaJl HOMUHAIHATA CTOMHOCT Ha aKLMUTE NIPH W3aBAHETO HUM;

- JIpYT¥ M3TOYHHIH, NPEJABUIECHHU M0 YCTAB MIIH 10 pelienne Ha O6umwoTo crbpanue.

Cpenctsara rno ¢oHaa MOraT Ja ce M3IoJ3BaT camo 3a MOKPUBAHE HA TOAMIIHATA 3aryba
v Ha 3arybu or npenxonud roaunu. Koraro cpencrBara BeB (oHma Hamxswpast 30 % or
KanuTaa, pasjiukaTa MOXe J1a Ce U3TI0JI3Ba 32 YBeIMYaBaHe Ha KarnuTana.

Hpyeu pesepsu
Marounux 3a opMHpaHe Ha ApyTHTE pe3epBH e GamaHcoBaTa nevanba.
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3.11.3. OHUHAHCOBH PE3yNTATH

Hampynanu neuanbu u 3a2y6u om Muany 200unu .
ChIIUTE ce MOCOYBAT B CUETOBOJHUA OataHc B pasaen L, CoOCTBEH KaluTan .

Texyw ¢punancos pesynmam
[pu3HATHTe 3a OTYETHHMs NEPHON TPUXOJAM H PA3XOAM Ce BKIIOYBAT B OTHETA 34

NPUXOJMTE W PA3XOAUTE NPH OMNpesieliiHe Ha meyanbara Wik 3arybara 3a OTYETHMA MEPHOZ,
OCBEH aKO CHETOBOJIEH CTAHAApT M3HCKBA MITH MO3BONIABA IPYTO.

3.12. 3agB/DKeHHus

3aLKeHHATa B JieBa C€ OLEHSBAT MO CTOMHOCTTa Ha TAXHOTO BB3HHKBAHE.
3aIb/KeHHATa B YYXkKIECTPaHHA BAJTyTa CE OTYMTAT B JICBOBE, KaTO C€ MpHJara UCHTPATHUAT
KYpC Ha JaTaTa Ha cJIeJiKara.

ITomyyeHnTe 3aeMH Ceé OTYHTAT ITBPBOHAYAIHO MO ceOecTOHOCT, KOATO ce MpHema 3a
CripaBe/UTHBA CTOMHOCT HA MONYYEHOTO 10 CHAeNKaTa, HeTHO OT NMpPEeKHTEe PasXomH, CBBP3AHH C
Te3u 3aemu. [lewanbute W 3arybuTe ce MpU3HABAT B OTYETAa 33 NMPUXOAUTE M Pa3XOAUTE KaTo
npuxoan (pasxojH) OT JIMXBM Mpe3 NepUOJa, 3a KOIMTO € MoTydeH 3aeMbT.

3agboKeHuATa Ce KIacHpUIUpaT KAaTro TEKYIIH, OCBEH 3a YacTTa OT TAX, 332 KOATO
NpY’ecTBOTO WMa Ge3yCIIOBHO MpaBo Jla YpelIH 3aIbIKEHHETo CH B CpoK Hax 12 Mecella oT Kpas
Ha OTYETHHS MepHOI.

3.13. JlaHb4YHH 33 BIKEHUA

Texymyn IDaHBYHH 33aOB/DKEHHMS ca 3a0b/DKEHHMATa Ha JPYKECTBOTO BBB BpB3Ka C
TIPHJIAraHETO Ha JaHBbYHOTO 3aKOHOAATEJICTBO. CHIINTE CE€ MPEACTABAT BbB (PHHAHCOBHA OTYET
MO CTOHHOCTH B CHOTBETCTBME C MPABUIIATA B IAHBYHMTE 3AKOHH.

3.14. lansum BBpXY nevanbata

JaHBKeT BBPXY Medanbara 3a roJMHaTa BKJIKOYBA TEKYIl H OTcpodeH JaHBK. ChrmacHo
OBIIrapecKOTO 3aKOHOMATENICTBO CTaBKaTa HA KoprnopaTHBHHA JaHbBK 3a 2025 roguna e 10 %. 3a
2026 roauHa cTaBKaTa € HEMpOMEHeHa.

Texym nawbk e cymarta Ha JaHbka, KoWTO TpsbBa na ce muatm BBpXy obnaraemara
nevanba 3a nepuosa, Bb3 OCHOBA Ha e)eKTHBHATA JAHBYHA CTABKA KbM JAaTaTa Ha M3TOTBAHE Ha
bananca.

OtcpoueH gaHbK ce HauuclABa 10 OalaHCOBHS METOX 3a BCHYKM BPEMEHHM DaslHKH,
ABABALIM CE€ MEXKOY HaHBYHATA OCHOBA Ha aKTHBHMTE M MAaCHBHUTE M OTYETHATA UM CTOHHOCT BBLB
()MHAHCOBHTE OTYETH.

OTcpouenHTe NaHBLYHM aKTHBH M TIACHBHU CE NMPEACTABAT B CYCTOBOJHHMA OATAHC HA HETHA
6a3a, OTACIHO OT APYTHTE AKTHBH M MACHBH.

AKTHBH 110 OTCPOYEHH JIAHBLM Ca CYMHTE HA JAHBLLMTE OT nevyandara, Bh3CTAHOBHMHM B
ObaemM nepuoaM, MO OTHOIEHWE HAa HAMANSEMH BPEMEHHH DA3iMKH, AAHBYHM 3arybu M
NaHBYCH KPEIHT.

[TacuBM 1O OTCPOYEHH NAHBLUM €4 CYMHMTE HAa NBDKMMMUTE NAHBIM OT mevanbara,
MNIaTHMH B Gl..ueum NEPHOIH, 110 OTHOLLEHHE Ha obnaraemMu BPEMCHHH PasIHKH.

AKTHB 110 OTCPOYEHH JaHBLM Ce MPH3HABA O CTENEHTa, JO KOATO € BEPOATHO Na HMa

Obnem naHb4HM medantu, cpemly KOMTO MOXKe Ja ce MpHCTaiHe HaMalseMara BpeMeHHa
pasnnka, JaHbYHATa 3aryda WIH JaHBYHHA KPEIUT.
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TIpy MPM3HABAHETO HA OTCPOYCHMTE JAHBUHM AKTUBH CC B3eMa TIpeBHJ BEPOATHOCTTA
OTAETHMTE pA3IMK{ Ja WMar OOpaTHO MPOABJICHHC B Opremie M BB3MOXKHOCTHTE Ha
JIPY’K€ECTBOTO /Ia FeHEPHPa 10CTaTHYHO obGnaraema nevanba.

TlacuBs 1O OTCPOYEHH JAHBIM Ce MPH3HABAT 3B/KHTE/HO N0 OTHOIICHHE HA BCHYKH
oGnaraeMi BpeMeHHH pa3InKi.

AKTHBHTE 1 TacCHBHTE 110 OTCPOUEHH JIaHBIM CE OUEHSBAT MO JaHbYHH CTaBKH, KOHTO e
OuaKBa J1a ce [PHJIAraT 3a Mepuo/a, Npes KOHTO aKTHBHUTE MM MACHBATE LIE CC peanu3upar Ha
fa3a JaHBUHHTE 3aKOHH, KOMTO €a B CHIIA.

M3MeHEeHHATA Ha aKTUBHTE M MACHBUTE M0 OTCPOYEHHM JTAHBLM, OCBEH B CIIy4aHTe KOraTo
ca NeOMTHPaHH WIM KPeJMTHPAHH JHPEKTHO B coOCTBEHMS KamuTan, ce MpeACTaBAT BbHB
(MHAHCOBHS OTYET KAaTO pa3xoJl 3a JaHbUM OT neyanbara.

[lpoMsHATa B CyMaTa Ha aKTHBATE M NAacHBHTE MO OTCPOYEHM NAHBUH, KOWTO C€a
neGUTHpaHH WIM KPEOWTHPAHH JHPEKTHO B cOOCTBeHMA KamnuTajl, ce OTYMTa B ChlUaTa
famaHCcOBa CTATHA.

3.15. @uHaHCcOBH aKTHBH H MaCHBH

Dunanco6u akmusu

Jlpy*ecTBOTO KIacH(HIMpPa CBOHTE (YUHAHCOBHM AKTHBH KaTo ,,33€MH (kpenuTH) H
B3eMaHUA" 1 ,,TAPHUHH CPEeACTBA U MAapHyHM exBuBatenTH”. Kiacudukauusra ¢ B 3aBUCHMOCT
OT CHUIHOCTTA M LieJUTE /MpeHasHayeneTo/ Ha (UHAHCOBHTE aKTHBM KBbM JlaTaTa Ha TAXHOTO
npuaoGuBane. PBKOBOJACTBOTO ompenens KiacHukaumsTa Ha (UHAHCOBHTE AKTHBH Ha
JPYXECTBOTO KbM JaTaTa Ha ITbpBOHAYAIHOTO MM TIpH3HaBale B CUETOBOIHNSA HanaHc.

[Ipu mbpBOHAYATHO MpHAOOHBAHE HA QMHAHCOBH AKTHBHM JPY’KECTBOTO ' NpPU3HABA MO
neHa Ha npuao0MBaHe, KOATO BKJIKOYBA CMNPABETMBaTa MM CTOHHOCT IUIIOC Pa3sXoauTe 1o
ClIeNKaTa, KOMTO CE OTHACAT NPAKO KbM NPUIOOMBAHETO MM H3JABAHETO HA (DMHAHCOBHTE
AKTHBH.

DUHAHCOBHTE AKTUBM CE OTNHMCBAT OT CYETOBOAHMA OajaHC HA JPYKECTBOTO, KOraro
npaegara 3a rnojfy4aBaHc Ha MapH4YHH CPCACTBA OT TC3H AaKTHBH Ca H3TCKIIH HJIH Ca NpeXBBPJICHH
M JIPY’KECTBOTO € MPEXBBPIIHIIO CHILECTBEHATA YaCT OT PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA
Ha akTHBa. AKO JAPYXKECTBOTO NMPOABIEKABA [1a ObPXKH CBHIICCTBCHATA 4acT OT PHCKOBETEC H
NOJI3UTe, ACOIMUPaHH ChC COOCTBEHOCTTa Ha JajeH TpaHchepupaH (HHAHCOB akTHB, TO

Npoab/DKaBa Jla NPH3HABa aKTHBA B CYETOBOJHMA OajaHc, HO NpH3HABA CBIIO H 00e3NeueHo
3aAbJKeHne /3aeM/ 3a MOIY4YeHHTe CpeCTBa.

Kpedumu u e3emanus

Kpenutu M B3eMaHMsA ca HeJepUBATHBHM (HHAHCOBH aKTHBU C (HMKCHpDAHH WM
YCTAaHOBHMH IUlallaHUA, KOMTO HE Ce KOTHPAT Ha aKTHBEH nasap. erﬂHTHTe Ce€ QUEHABRAT B
cueToBOJHMA Oananc no cebecroiiHocT. B3eManuATa ce NMpeACTaBAT M OTYMTAT MO CTOHHOCTTA
Ha TAXHOTO Bb3HHMKBaHe, HaMaJleHa ¢ pasMepa Ha o0esleHKkaTa Ha HechbOMpaemMHTe CyMH. Te3u
AKTHBH C€ BKJIIOYBAT B IPyNaTa Ha TEKYIIMTE aKTHBH, KOTaTO MaTypPUTETBHT MM € B PAMKUTE Ha
12 mecena uau B o6H4aeH onepaTHBeH LMKBI Ha APYKECTBOTO, & OCTAHAIHTE — KATO HETEKYIIH.

Ta3u rpyna ()HHAHCOBM aKTHBHM BKJIKOYBA: NMPEJOCTABEHH 3a€MH, THPrOBCKH B3EMaHW,
IOPYrH B3EMaHHS OT KOHTPAre€HTH M TPETH NHUA. JINXBEHHAT JOXOM MO KPEOAMTHUTE CE MPEACTABA
KaTo (PMHAHCOB NPHXOJ B OTYETA 33 NPUXOJNTE H PA3XOIUTE.

B kpas Ha OTYETHMS NEpHOJ APYKECTBOTO OLEHSBA Jald Ca HACTBIMIM CHLOMTHS M

00CTOATENCTBA, KOMTO MOKA3BAT HATMUMETO Ha 0OCKTHBHM JIOKA3aTE/ICTRA, Halnarauy obeseHka
Ha B3EMaHMATA,
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DuHaNCOBU NACUBU U UHCMPYMEHMU Ha coDCmeenua Kkanuman

JlpykecTBOTO KIacH(uIMpa XBJTOBH WHCTPYMCHTH H MHCTPYMCHTH Ha cobeTBeHMA
KAMMMTAN WIM KaTO (PUHAHCOBM 3aJBIDKCHUA WM KaTo cOOCTBEH KamuTal B 3aBUCMMOCT OT
CHIIHOCTTA H YCJIOBHATA B IOTOBOP ChC CHOTBETHHS KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

Dunancosu nAcusu

DUHAHCOBHTE NACHBHM BKIIOYBAT 3aeMM (KpeauTH), 3a[bUKCHHA KBM NOCTABHHLM H
JPYTH KOHTpareHTH. JIpyXkecTBOTO NpH3HABA ¢uHaHCOB mNacuB B CBOA CHUETOBOACH Dananc
eIMHCTBEHO KOraTo CTaHe CTPaHa B IOTOBOPHHMTE YCIOBUA HA HHCTPYMEHTA.

[Ip1 MHPBOHAYATHOTO NpHAOOHBAHE HA duHAHCOBH MAacHBH APYKECTBOTO ' NMPH3HABA
M0 1leHa Ha NpuAoOHBaHE, KOATO BKIIOYBA CIPABEANTHBATA MM CTOHHOCT IUIKOC pasxoluTe Mo
C/IeNKaTa, KOWTO Ce OTHACAT MPAKO KbM NPHI00HBAHETO HIIH H3AaBAHETO HA (WHAHCOBHUA MACHB.
Cren MLPBOHAYATHO MPH3HABAHE JPYKECTBOTO OlCHABA  3acMUTE (kpeauTHTE) MO
aMOpTH3MpYyeMa CTOHHOCT.

3.16. [Ipnxomn

[lpuxoauTe ce OMNpedeNAT MO CrpaBelIHBaTa CTOMHOCT Ha TOMYHCHOTO HIH
MOUTE/KAIOTO Ha ToJTyyaBaHe Bb3HarpaxIeHHe.

[IpuXoAHTE ce HAYNCIABAT B MOMEHTa HA TAXHOTO BB3HMKBAHE, HE3AaBHCUMO OT
napHunnTe mocThIuients. [IpuXoauTe B 4yKIeCTpaiHa BATyTa C€ OTYHTAT M0 UEHTPATHHSL KypC
na beirapckata HapoaHa faHKa KbM JaTaTa Ha HaUHCIIABAHETO HM.

[TpuxoaunTe ce MpH3HaBAT, KOTATo:

= € BEPOATHO OPpYHECTBOTO Ja HMa HKOHOMHYECKa M3roja, CBbp3aHa CbC cJenKara;

- cymaTa Ha mpuxofa Moxe 1a Ob/ie HaIeKAHO U34HCIIeHA,

- HamnpaBeHMTE PasXOAM WJIM Te3d, KOMTO mie ObJar HanpaBeHH BbB BpPbB3Ka ChC
caenkara, Morat HaJcxJaHO Ja 6']:113'1" H3MEPCHH,

- TNpHXOOWTE 33 BCAKA COEIKA Ce IMPU3HABAT C€IHOBPEMEHHO C H3BBPLICHHTE 3a HEA
pasxo/u.

[Ipuxomu OT mpoxaxOW Ha CTOKM Ce€ NPU3HABAT B MOMEHTA, KOTaTo CHIUECTBEHHTE
PHCKOBE M COOCTBEHOCT Ce MPeXBLPIAT KbM KYIyBaua, HAMa MPOAB/DKABALIO y4acTHE B
YIpaBIeHHETO Ha CTOKHTE, MOYYaBAHETO HA BB3HATPAKIECHHETO € BEPOATHO, IPYKECTBOTO HMa
HKOHOMHYECKa H3rofia oT NpoAaxbara, CBbp3aHMTE PA3XOAM M BBLIMOKHUTE BPBUIAHHA HA
CTOKM MOraT /1a ce ONpeJIeIsT Ha/IeK/IHO, U CyMaTa Ha NPUX0/1a MOXKeE Jia Ce U3MEPH HaJIexKIHO.

[Tpuxoau OT MpemOCTABEHH YCIYrM Ce NMPHU3HABAT MPONOPLHOHAIHO HA CTEMEHTa Ha
3aBBPLICHOCT HA C/eNKaTa B JIeHs HA M3TOTBSAHe Ha DanaHca, NP YCNOBMA ue Pe3yNTaThT OT
cliesikaTa Moxe Aa ObJie HalleXKTHO OLICHEH.

3.17. Pasxoamn

Pa3xonuTe B JApPYeCTBOTO Ce NMPHU3HABAT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHE M Ha Oasa
MPHHIMIIUTE Ha TEKYLLO0 HAYUCJIABAHE M CBIIOCTABUMOCT MEKAY MPHXOAU M pasxoau. Pasxoaute
ce OLEHABAT MO CMpaBelIMBaTa CTOMHOCT Ha IUIATEHOTO WJIM MPEACTOALLO 34 IIallaHe.

ﬂpy)KCCTBGTO OTYHTA TEKYLIO pa3zXoJWTeE 3a ,IICﬁ'HDC’ITa Mo HKOHOMHYECKH eJIEMEHTH H
ClIell TOBA CHLIMTE CE OTHACAT MO (YHKIMOHAIHO NpelHa3HayeHue ¢ uen ¢popMHpaHe pasmepa
Ha pa3sXxo[uTe M0 HANpaBJIeHUA U IeHHOCTH.

(duHaHCOBHTE pa3xooH ce ChbCTOAT OT JIMXBEHHM pPasXodH 3a mepHola, BKIHYHTEITHO
0aHKOBH KOMHCHOHHH M JIPYTH IIPEKH Pa3Xo/M 110 KPeJHTH H JIpYTH.
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3.18. Pa3xoau 3a ObaeIIM NIEPHOIH

BL3HUKHATMTE DPA3XOIM Npe3 TEKYIIMs OT4ETeH MNEPHOA, KOMTO Ca CBBP3AHH CBC
ClIe/IBAILIA OTHETHH TIEPHOJIN, Ce T0COYBAT KaTo pasxolH 3a 6B AeIH IEPHOJIH.

3.19. Jloxoau Ha nepcoHana

ChriacHo GBIrapckoTO 3aKOHOJATENICTBO APYKECTBOTO € 33aAB/DKCHO Aa [Uialua BHOCKH
BBB (DOHJOBETE 32 COLUMAIHO U 3APABHO OCHTYPABAHE. TpynoBUTE OTHOUIEHHS HA JIPYXKECTBOTO,
B KauecTBOTo My Ha paGorojaren, ¢ pabOTHMUMTE H CIYXHTETMTE, CE OCHOBABAT Ha
pasnopendute Ha Kozekca Ha TpyAa M Ha pasnopeaOuTe Ha AEHCTBYBAIIOTO OCHIYPUTEIHO
3aKOHOIAaTeJICTBO.

OCHOBHO 3aTb/DKEHHe Ha paboTojaTeNs e Ja H3BbPIUBA 3aIB/UKHTENHO OCHIYPABAHE Ha
naetus nepconan 3a Gonx “TleHCUM”, JOMBIHHTENHO 3aABIDKHTEIHO NEHCHOHHO OCHTYpsBaHe,
dorn “O6mo 3a6onaBaHe H MAHIHHCTBO”, donn “Bespaboruma”, ponn “Tpyaosa snononyka u
npodecuonanna 6onect” U 31paBHO OCHTypsBaHe.

PasMepuTe Ha OCHTYDHTENHMTE BHOCKH C€ YTBBPXK/IaBaT KOHKPETHO ChbC Jakona 3a
Gromiera na JOO u 3akona 3a 6womwkera Ha H30K 3a cpoTBeTHATa roauHa. BHockuTe ce
pasmpeenaT MekAy paboToaTeNs H OCHIYPEHOTO JIHLIe B CHOTHOUICHHE, KOCTO € OMPE/CIICHO B
Kopekca 3a cOUMATHO OCHTYpsIBaHE.

Kpamxkocpounu doxodu

KpaTkocpodHuTe JOXOIM 32 Mepconata moj GopMaTta Ha Bh3HArpaXICHHA, Gonycu
COLMATHH JOMJIAIAHMA W NpHA0OMBKM (M3MCKyeMH B pamkuTe Ha 12 Meceua ciej kpas Ha
NMepHoia, B KOHTO MEPCOHATHLT € MOJNOKWI TPYA 33 TAX HIM € H3NBJIHWI HeoOXOomuMuTe
YCJIOBHA) C€ MPU3HABAT KAaTO Pa3Xxoj B OTYETA 32 MPHXOAUTE H PasXOAMUTE B IEPHOJA, B KOHTO €
MONMOMXKEH TPYOABT 3a TAX MIH Ca M3MNBIHEHH H3MCKBAHMATA 3a TAXHOTO NOJIy4YaBaHE, H KaTto
TEKYIO 3aabJDKeHHe (CleJl MpHCMajaHe Ha BCHYKHM IUIATEHH BeYe CYMH M Mojarai ce
YAPEKKH) B pPa3Mep Ha HEAUCKOHTUPAHATA MM CyMa. IBIKMMHUTE OT APYMKECTBOTO BHOCKM MO
COLIHAJTHOTO W 3[paBHO OCUTYpPABAaHE CE€ MNPHU3HABAT KaTo TEKYIL pa3xon H 3adb/IKCHHC B
HEIMCKOHTUPAH pa3Mep, 3aeJHO U B TMEPHOJIa Ha HAYNCIIEHHE HA CHOTBETHUTE IOXOIH, C KOUTO
T€ Ca CBBbP3aHH.

KsM garaTta Ha BCeKH (HHAHCOB OTYeT [PY)KECTBOTO IpaBH OLIEHKa Ha cymaTa Ha
OYAKBAHHUTE PA3XOJM 110 HATPYNBALIMTE CE& KOMIEHCHPYEMH OTITYCKH, KOATO Ce Ouakpa ja Owae
M3IIaTeHa KATO PE3yNTaT OT HEW3NON3BAHOTO MPaBO Ha HaTpymaH oTmyck. B ouenkara ce
BKJIIOYBAT NPUOIM3UTENHATA MPEleHKa 3a Pa3XO/UTe 3a CAMUTe BB3HATPAKICHHA U Pa3XOIUTe
3a BHOCKHM M0 3aJbJUKHTENHOTO OOLIECTBEHO M 3[paBHO OCHrypsBaHe, KOMTO paboToaarenst
JTbJIKH BBPXY TE3M CYMH.

Hweneocpounu 00xodu npu NEHCUOHUPAHE

Cprnacno Konekca Ha Tpyza paboToaTeNaT € 3aJbIDKEH Jla M3IUIAILA Ha MepCOHaIa MpH
HACTBIBAHE HA NMEHCHOHHA BB3PacT 00e3IETeHHe, KOETO B 3aBUCHMMOCT OT TPYJOBHA CTakX B
NpeanpHATHETO MOXKEe Ja Bapupa Mexay 2 W 6 OpyrHu paboTHM 3aminaTM KBM JaraTa Ha
NpeKpaTaBaHe Ha TPYAOBOTO NpaBooTHomeHHe. Ilo CBOMTE XapakTEPHCTHKH Te3H CXEMH
NpeICTaBIABAT MJIAHOBE C NeUHUPAHH JOXO/IH.

JIpy’kecTBOTO HAuYWCIsSBA NPABHO 3aAbIKEHHE 3a M3IUlallaHe Ha obeslleTeHHe Ha
HAeTUTe JMLA MPH MNEHCHOHUPAHE B ChOTBETCTBME C M3ucKaBHusTa Ha CC 19 [Joxodu wa
nepcoHana Ha 06a3a Ha NPOrHO3HHM IUIAlllaHMA 3a CJIEBAIIUTE MET FOJAMHH, JUCKOHTHPAHH KbM
HACTOSIIHA MOMEHT ¢ ABJITOCPOYEH JTHXBEH MPOLEHT Ha O€3PHUCKOBH LIEHHH KHHIKA.
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Jloxodu npu nanyckaHe
Ceurnacuo pasnopenbure na Kozekca Ha Tpyna, paboToAaTeNAT MMa 3aABIKEHHE 33

M3UIalaHe Ha 00e3LeTeHus PH MPEeKpaTaBaHe Ha TPYAOBHA A0rOBOD.
3.20. TpaBUTeICTBEHH JJapeHus W TIPABUTENCTBEHH MTOMOUIH

l'lpaanrencmcﬂﬂ're JapeHHsA Ce OTYHUTaT [NpH HaJIUM4YHEe Ha JOCTATbYHO CHI'YPHOCT, HE
JIpYKECTBOTO LI cI1a3Ba ChIIBTCTBAILMTE I'H YCJIOBHA H JapeHuATa 11e Obaar TIOJTYYEHH.

Hpaamenc*rneﬂme JapeHHsA, MOJIYy4YeHH OT MNpeArpHATHATA KaTo KOMIIEHCAllHa 3a
MHHAJIH pa3sxoiH WiIH SaWGH, ce NMpU3HaBaT 3a NPHXO [pe3 nepyuoaa Ha [oJIy4aBaHeTO HM.

an OTYMTAHE Ha IMOJYy4YeHH JapeHHsA OT TPETH JMLa ce Tpujarat npaBunaTa 3a
OTYMUTAHE HA NTPABHUTEJICTBEHH JapcHMUA.

3.21. 3HauMMH CYETOBOIHM NPUOIH3UTEIIHH OLIEHKH H MPELCHKH

ITonezen scueom Ha ObA2OMPAUHUME AKMUBU

PLKOBOICTBOTO Ha JPYXKECTBOTO ONpeleNs OYaKBaHHA TIOJIC3CH JKUBOT H
aMOpTH3aUMOHHHTE HOPMH, TIPHJAraHd MpH HAaYWC/IABAaHE HA pasXOAWTe 3a aMOPTH3ALMM,
CBBP3aHH ¢ MPHTEKaBaHHTE ABITOTpaiHH akTHBH. Tasu MpHOMI3UTENHA OUEHKA ce 6asupa Ha
NPOEKIHA Ha )KU3HEHHS UHMKST Ha akTHHTe. Ta MOXKe Ja ce MPOMEHU B 3HAYATEHA CTENeH B
pesyJITaT Ha IPOMEHH Ha Ta3apHaTta cpejia i ApyrH GpakTopH.

Obesyenka Ha ObA2OMPAUHU AKMUBU

JIsaroTpaiiHMTe aKTHBH Ce NPEepasriek/IaT 3a HaIMuHe Ha 00e3leHKa, KOraTo ca Haluue
CHOMTHS MM MMa MpoMsHa B oOCTOsATENCTBaTa, MOACKA3BallM, Ye OanaHcoBaTa CTOMHOCT Ha
aKkTMBMTE He € BB3CTaHOBMMa. 3a 3aryba or oOe3ueHka ce MpH3HaBa cymara, C KOATO
fasaHcOBaTa CTOMHOCT HAAXBBLPJS BL3CTAHOBMMAaTAa. Bb3cTaHOBMMATa CTOHHOCT € MO-BUCOKATA
OT HETHATa MPOJAXHA CTOMHOCT M CTOiHOCTTA B ynorpeba. 3a 1a ce onpenenu CTOHHOCTTa B
ynorpefa, aKTUBUTE C€ TIpPyNUpar B Hal-MaJKHTE BBbIMOXKHM Ppa3srpaHHYMMH  CAMHMLH,
reHepUpally MapyHYHH MOTOLH.

Obesyenka na mamepuanu 3anacu

B kpas Ha BcAka (HHaHCOBa TOJMHA JAPYKECTBOTO H3BBPIUBA Iperjie] Ha ChbCTOAHHUETO,
CpPOKa Ha FOJHOCT M M3MOJI3BAEMOCTTAa HAa HAIMYHMTE MaTepuaiHu 3anacu. [Ipu ycraHoBsBaHe
Ha 3anacH, KOHTO CBABKAT [MOTEHUHATHA BEPOATHOCT [da HE 6']:}1&'1' peaIH3UpPAHH 110
CBLIECTBYBAaLIATa MM OalaHCOBA CTOMHOCT B ClIEABALINTE OTYETHH MEPHOAM, APYKECTBOTO
ofesleHsBa MaTepHATHUTE 3aMacH JI0 HETHA PeaTH3UPyeMa CTOMHHOCT.

Obesyenka Ha 63eMaHus

KbM Kpas Ha BCEKM OTYETEH NEpPHOJ Ce MpaBM NpeleHka Ha cwOupaeMocTTa Ha
B3EMaHUATa. PHKOBOACTBOTO NpaBM AHAIM3 HA LAJaTa €KCMO3HLUSA OT BCEKM KOHTPAreHT ¢
Orje/l YCTAHOBABAHE HAa PeajlHaTa Bh3MOXHOCT 33 CHOMPAaHETO HAa B3eMaHHMATA, @ HE CaMO Ha
HHUBO MNPOCPOYECHH HHIAWBHAYAITHH B3€MaHHd OT KOHTpAareHTa. Biemanusara ce 0683ILBHSIB3T
KOTaTo ca HWIHMLUEC WHIHUKAUHH, Y€ OPYKECTBOTO HAMA [1a € B ChCTOAHHE Ia cnﬁepe CYMHTE,
JBLIDKUMH MY B ChOTBETCTBHE C OPMIMHAIHMTE yClIOBHMA no caenkara. CyMarta Ha obesleHkarta
C€ Onmpenecnd KaTto pasjiMka Mexay Oanancosara U BB3CTAHOBUMATA CTOMHOCT HA B3EMAHETO.

OGe31eHkN Ha aKTUBM Ce M3BLPIIBAT ChriacHo u3uckeanusaTa Ha CC 2 Omuumane Ha
cmoxoso-mamepuarnume 3anacu, CC 32 Quuancoeu uncmpymenmu u CC 36 Obesyenxa na
akmueéu, pernaMeHTHpalld OTYMTAHeTO Ha 00e3lleHKa Ha Pa3IMYHHUTE BHIOBE aKTHBH.
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[Iposusuu

[IpoBu3usA ce NpuU3HABa B CYECTOBOAHMA fanaHc ¥ KaTo TEKyll pa3sxojl B OT4ETa 3a
TPUXOJMTE H Pa3XOIHTe, KOraTo ApYXeCcTBOTO HMa TIPaBHO HIM KOHCTPYKTHBHO 3ab/UKCHHE B
pe3ynTaT Ha MMHAIO ChOMTHE M MMa BEpOATHOCT 33 rnokpuBaHeTo il Ja Obae HeoOXomMM
ompefieNiel HM3XOAANI TOTOK, ChABpXKAUL HKOHOMHIECKH nomu. [lpoBH3HATa € peasHo
CHIIECTBYBAIIO 3aAb/DKEHHE HA MPEANPHATHETO KbM JaTaTa Ha duHaHCOBMS OTYET, 3a KOETO
CyMaTa MJIH BPEMETO Ha MOracsiBane ca HeCHIrypHH, HeonpeaeTHMH C TOYHOCT.

3a npU3HABAHETO i ce nmpuiara Haii-no6para ¥ HajeKaHA MPUOIM3HTE/NHA OUCHKA HA
pasxoauTe, HeOGXOAMMHU 32 TIOKPHBAHE Ha TEKYIIOTO 3aIb/KeHHe KbM jJaTaTa Ha Oanaxca, npH
OTYMTAHETO HA KOSATO CE B3eMAar [0l BHHMAaHHE PHCKOBM M HECHIypHH cubuTHA H
0OcTOATENCTBA, KOUTO I'H CBIILTCTBAT.

B kpas Ha BCEKH CIleliBall OTYeTeH NEPHOA CYMHTE Ha NpH3HATHTE NpPOBH3HH Ce
MpepasrIekaaT U Mpu Heo6XOAUMOCT Ce aKTYaIu3NpaT 4pes3 JOHAYUCIIABAHE HA MPOBH3HH WJIH
ype3 HaMAIiBaHe Ha Beue OTUETEHHTEe MPOBH3WH, C UeN TAXHATA Haii-n100pa nMpHOIM3HTEIHA
olleHKka. B ciyuanTe, B KOHTO Ce YCTAHOBH, Ue 3a MOracsBaHETO Ha 3aXB/DKCHHETO BEYC HE ©
BEpOATHO /1a HACTBITH H3THYAHE Ha PecypeH, ChABPKAIN HKOHOMHYIECKH OJI3H, MPOBH3MATA CE
peHHTerpHpa.

EdeKkTsT OT MpOMAHATa Ha MPHONH3NTENHATa CYETOBOJHA CTOHHOCT ce BKJIIOYBa B
chllaTa CTAaTHS Ha OTYeTa 3a TPHUXOJMTE M pa3xoJuTe, KOATO e Omia H3Mon3BaHa 32
npubIM3HTENHATA CTOHHOCT NIPE/IH TOBA.

Ipubnuzumennu oyenKu 3a omcposenu 0aHbYHU AKMueu

[IpU3HABAHETO HA OTCPOYEHM JaHbYHM AKTHBH BKJIIOYBA CBCTABAHETO Ha CEpHA OT
nonyckauus. JlpykecTBOTO TpsOBa Ja OLEHM BPEMETO HAa BB3CTAHOBABAHE HA BPEMEHHH
Pa3THKH, JATH € BH3MOXKHO BPEMEHHMTE Pa3/IMKM Ja He ObAaT BB3CTAHOBEHH B MPEABHAMMO
6Baeme. Axo HaJexHa MPOrHO3a 3a JaHbYHA nevyanba npejnosara BEPOATHOTO H3MON3BAHE HA
OTCpOYEH JaHBUEH AKTHB OCOGEHO B Cilydad, KOrato akTHBBT MOXe Ja ce ynorpefu 6e3
BPEMEBO OTpAHMYEHHE, TOraBa OTCPOYEHMAT J[aHbYEH aKTMB C€ [PU3HABA  M3LLIO.
[Ipu3HaBaHETO HA OTCPOYEHH NAHBYHM AKTHBH, KOHTO TMOUISKAT HA ONpENENEeHH NPABHH HIIH
HKOHOMMYECKHM OTPAHWYEHUs WM HECUT'YPHOCT, C€ TNpEleHsBa OT PBHKOBOACTBOTO 3@ BCEKH
oTzelNeH ciay4aii Ha 6a3aTa Ha cnieuduuHENTE GAKTH U OOCTOATENICTBA.

3.22. JluBuaeHTH

IIHBHJIE:HTHTE: Ce NMPU3HABAT KaTO HAMAJICHHE Ha HETHUTE aKTHBH Ha OPYKECTBOTO H KaTo

3ab/DKeHHe KbM HEeroBuTe COOCTBEHMLM B NMepHoJa, B KOWTO Bb3HMKHE NMpPaBOTO MM Jia I'H
TNoJTyvar.

3.23. Cpbp3aHH Iu1a

CBBp3aHo JHMIe e JIMLE WX NpeAnpUATHe, KOETO € CBBP3aHO C MPEeANpUATHETO, KOETO
H3roTBA (pH HAHCOBHUTE OTYETH, HAPHUYAHO OTUHUTALIO CE MPEANPHATHE.

a) Jluue v 61M3BK 4YIEH HA CEMEHCTBOTO HA TOBA JIMLE € CBBP3aHO C OTYMTALIOTO CE
NPEAnpUATHE, aKO JIUIETO:

- YNpaKHABAa KOHTPOJ] MJIM YMPakHABA CHBMECTEH KOHTPOJ BBLPXY OTYMTANIOTO CE
MPENNPHATHE,

- yIpakHABa 3HAYMTEJIHO BIHAHHE BBPXY OTUHTALIOTO C€ NPEANPUATHE; WIH

- € YJI€H Ha KJKY0B PBKOBOICH MNEPCOHAT Ha OTYHUTAULOTO C€ MpEeATNpHATHE HWIH Ha
NpEINpHATHETO MaiKa Ha OTYNTALIOTO Ce MpeanpHATHE.
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6) JlaneHo mpennpuATHE € CBBP3AHO C OTYMTALIO CE MpeAnpUATHE, KO € M3IBIHEHO
HAKOE OT CJIEJIHHTE YCIIOBHA! .

- TlpeanpuATHETO H OTYMTALLOTO CE MPEANPHATHE Ca WICHOBC Ha e/Ha M ChILA Ipyn
(koeTo ©O3Ha4aBa, Y€ BCAKO TMPEANpPHATHE Maiika, IBIIEpPHO TPEINpUATHE W APYTO ABMIEPHO
NpeANpHATHE € CBBP3aHo C OCTaHAIUTE).

- EOHO TIpEANpHATHE € AcOUMHpPaHO WIH CBBMECTHO INpEIMpHATHC Ha ApPYTOTO
npeanpusTHe (MM ACOUMMPAHO, MM CHBMECTHO MPEANPHATHE Ha 4ieH OT rpymna, Ha KOATO
APYTOTO MPEANPHATHE € YIEH).

- 1 aBeTe NpeANpHATHS Ca ChBMECTHH NPEANPUATHA Ha HO M CBILO TPETO JHLE.

- JlajieHO TIpeNpUSTHE € CBBMECTHO NMPEANPHATHE HA TPETO MPEANPHATHE ApyroTo
NpenpuATHE e ACOLMHMPAHO NPEANPHATHE Ha TPETOTO NPEANPUATHE.

- TlpeanpusTHeTO MPeACTaBIABA MUIH 32 I0XOJH CTe/l HaMyCKaHEe Ha paboTa B mossa Ha
HaeTHTe JTMLA HA OTYMTALIOTO Ce NMpeAnpHATHE WM Ha MPEeQNpHATHE, CBbP3aHO ¢ OTHHTALIOTO
ce npeanpusTHe. AKO OTYHTALIOTO Ce NPEANPUATHE CaMO 10 cebe cH MpeACTaBIABa TAKbB IJIaH,
dunancupamuTe paboTOAATENHN CHILO CA CBBP3AHH C OTIHTALIOTO CE NPEANPHATHE.

- [IpeanpusTHETO € KOHTPOIMPAHO HIH KOHTPOIMPAHO CHBMECTHO OT JIHIIC, OTIPEICNCHO
B OykBa a).

- Jluue, KoeTo YMpaXHABAa KOHTPON WM YNpaXHABA CBHBMECTEH KOHTPOI BBpXY
OTYNTANIOTO Ce MpeANpHATHe, YIPAKHABA 3HAYHTENHO BIHAHHE BBHPXY NMPEANPHATHETO HIH €
wileH Ha KII090B PHKOBOJIEH TIEPCOHAN Ha NPeANPHATHETO (WIH Ha MpeNpPHATHETO Maiika).

3.24. TNonWTHKa MO OTHONIEHHE Ha TpEIUKH, NMPOMEHH B CUETOBOAHATA MMOJHTHKA H
TPUOJIM3HTENIHHTE OLIEHKH

JIpy’KecTBOTO MPOMEHs CHETOBOJHATA CH MOJUTHKA CAMO KOraro:

a) TOBA CE M3MCKBA OT KOHKPETEH CTAHAAPT MIIH Pa3sCHEHHE HIIH

6) ToBa BOAM A0 MpeACTaBsHE BbB (DPUHAHCOBMA OTYET HA IMO-HAJEKIHA H YMECTHa
uHpopmanus 3a edekTa OT ONMepauuuTe W CHEIKUTE BBPXY (HUHAHCOBOTO CHCTOAHME,
pesynTaTuTe U NapuYHUTE MOTOLM (MPOMIHA HA CYETOBOJIHATA MOJIUTHKA).

[IpomennTe B CYETOBOJHATA TOJHTHKA CE OTPA3sBAT ¢ OOpaTHA CHIlA, KATO C€ KOPHUIHpa
Ha4YaTHOTO Cajio Ha HepasmpeaeneHaTa nevanba (HemokpuTaTa 3aryba) oT MHHAIHM FOJAWHU WIIH
IOpYT 3acerHaT eJIeMEHT OT KanuTala 3a TpeIXOJHHA Npe[CcTaBeH IIepHoJl, KakTo H JpYyTH
CpaBHHTENIHN CYMH, OIIOBECTeHHM Npe3 MpeIXOoJHUA MepuoJ, Taka CAKall BUHArH ce e NpHjaraia
HOBOTPHETATA CYETOBOAHA ITOJIMTHKA.

EdexTsT OT npomsHaTa Ha NpuOIH3HTENIHUTE CYETOBOAHM CTOMHOCTH C€ BKJKYBA MpH
onpeensHeTo Ha revanfaTa win 3aryfara 3a mepHoAa Ha MPOMsHATA - AKO NPOMsHATA 3acsAra
€aMo TO3M MEepPHOJI WM 3a MeproJia Ha NPoMAHaTa H ObJelInTe NepHO/IM - aKo NMPOMSHATa 3acara
M TAX.

EdextsT OT mpoMsHaTa Ha mMpUONHM3WTENHATAa CYETOBOJHA CTOWHOCT ce BKIOYBA B
chlllaTa CTaTHA Ha OTYeTa 3a TNPHUXOAMTE M pasXoAMTe, KOATO € OMiIa M3Moi3BaHa 3a
npubIM3KUTeNIHATA CTOHHOCT npeau ToBa. EQekTsT BepXy ObJeliy neprHoaM, ako HMa TaKhB, Ce
NpHU3HaBa, Korato Tesu Opjemm nepuoau HacTunAT. [IpenpUATHETO ONMOBECTABA €CTECTBOTO H
pasMepa Ha MpOMSHATA HA MPUOIH3UTENHATA CUETOBOAHA CTOMHOCT, KOATO OKa3Ba 3HAYMTENIEH
eeKT npe3 TEKyIMs Mepuo] WIM ceé OYaKBa Ja OKake 3HauuTeneH edext mpes Obaemu
TIepHOJIH.

3a KOpUrMpaHeTo Ha (yHIAMEHTAJIHM TPELKH Ce Mpuiara MpernopbYHUTENHHS MOAXON,
pernamentupad B CC 8 Hemuu nevanbu u 3azybu 3a nepuoda, gpyHoamenmannu 2peuwixu u
npomMeHu 6 cqemosoduama noaumuka.

@dyHIaMeHTalHa Tpelika, KOATO € CBbP3aHa C NpeAXOAHH IepHOIH, ce OTYMTa Ipe3
TeKYIIHd MepHOA 4Ype3 YBeNMuYaBaHe HJIM HaMajsdBaHE Ha CANIOTO HA HepasNpeneneHaTa
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nevan6a (HemokpuTaTa 3ary6a) OT MHHAIH TOAMHA. KopurupaHero Ha (yHIaMEHTAIHH IPELIKH
ce M3BBPUIBA YPe3 NPEU3UUCIABAHE ¢ 00paTHA CHIIA, KATO CC MPEHIYHCIAT CPaBHHUTEITHUTE CYMH
3a MPEACTABEHMA MPEAXO/ICH MEPHOJL, B KOHTO € BB3HUKHAA IPEIIKaTa.

B ciydaii, 4e rpelkaTa ¢ BH3HMKHANA NMpeJH NPEIXOIHUSA TEPHOL, Cce TIpeN34HCIIABA
HAYATHOTO CA/I0 Ha aKTHBHTE, MacHBHTE M KalHTala 3a TO3M MepHOJI, Taka csAkalll HUKOra HE ¢
Bb3HHKBaJIA TPEIIKa.

Tlpy onpejieisiHe HUBOTO Ha CHLIECTBEHOCT 3 TPETHPAHE HA €/IHA IPeIlka JIpY’KeCTBOTO
M3X0JX/1a OT pasMepa M XapakTepa Ha rpelikara.

3.25. JleficTBallo NpeanpuaTie

P1LKOBOJICTBOTO CYMTA, Y€ MPEANpPUATHETO € ACHCTBAILO, HAMA IUIAHOBE M HAMCPCHHA,
HUTO OGEKTHBHM MHMKALMH 32 IPEYyCTaHOBSBAHE W CHILECTBEHO HAMANABaHE Ha neHHOCTTa B
obospumo Gnaeme (12 Mecea ciesl jaTata Ha dunancosus order). [Topaau ToBa YHUHAHCOBHAT
oryer Ha ,JloGpymka I'a3z* AJ] e M3roTBeH Ha 6azaTa Ha MPENNOJOKEHHETO 32 ACHCTBAILO
NpeanpusTHe, NpHIaraiiku (GuiHancosaTa KOHICMIINA 32 NIOIbpKaHe Ha coOCTBEeHHA KaluTal i
KAaTO ca B3CTH TpelBHI BB3MOKHHTE PUCKOBE M epeKTH 0T MAKpOMKOHOMHYECKaTa cpelia H
reomoNuTHYecKaTa obcraHoBka. Hacrosmara MaKpOMKOHOMHYECKa cpela, npel KOATo ca
H3MpaBeHH IpyecTBaTa B CTpaHaTa, € (opMHpaHa B pesynTaT Ha HapacTBall MH}IAUHOHEH
HATHCK, OM3HeC KJMMaTa B CTpaHaTa M HApacTBAalMA TEONOJIUTHYECKH DHCK BCIEACTBHE Ha
BoeHHHTe KoHbIHKTH B Ykpaiina u B Biuskus Harok ([punoxenne 3.26). Tlpes 2025 r. BBpXy
fu3Hec KIMMaTa B CTpaHaTa BJIHAHWE OKa3BaT KakTo (HHAIM3MpAHeTO Ha mpoleca Mo
npucheAUHsBaHe Ha BBiarapus KbM eBpo3oHaTa, Taka M cTabWiM3MpaHeTo Ha HHBaTa Ha
JIMXBEHUTE [MPOLEHTH. PBKOBOACTBOTO aKTHBHO HaOmonaBa mnapu4HaTa MOMMTHKA Ha
EsponeiickaTa LeHTpaaHa 0aHKa M MeCcTHaTa MKOHOMHYECKa 00CTaHOBKa.

3a roagmHaTa, 3apbpiiBama Ha 31.12.2025 r., Apy’ecTBOTO pealn3upa neyanda B pasmep
Ha 30 XWIJIB. M TOJIOKWTENIEH MapHyeH MOTOK OT OCHOBHA JEHHOCT B pa3Mep Ha 336 XHILJB.
KtM Tasu gata TeKylMTe aKTHBH Ha JPYKECTBOTO MPEBHILIABAT TEKYIUTE NacHeu ¢ 599 xun.is.
»J1o0pymka "a3™ AJ] uMa peryJspHH MPUXOIH, KOWTO HApacTBaT B CpPaBHEHME C MPENXOIHHUA
OTHETEH MNEPHOMI, HAMA MPOCPO4YEHH 3aIdBIIKEHHA M OCBUIECTBABAHATA JICI:IHOCT rapaHTHpa
perynspHM napHdH# moTouu. [loBMINEHHMETO Ha HETHHTE NpPHUXOAM OT mponaxOu 3a 2025 r.
CIIpAMO NpPeIXOJHHA OTYETEH MepHOoJ] ce AB/UKH KaKTO Ha IO-BHCOKHTE HHBAa Ha LIEHHTE Ha
NPUPOJHUA Ta3, TaKa M Ha YBeJIMYEHHE HAa pealM3upaHHTe KoJHYecTBa NMpHponeH ra3. [Ipes
2025 r. ,Jlobpymxa TI'as” AJl e ckmounao 13 HOBM JoroBopa ¢ noTpeOHMTEnH 3a
NPHCBEAHHABAHE KbM rasjonpeHocHata wpexa. [Ipes Tekymmus mepHoa ca HanpaBeHH
HHBECTHLUHMH B HM3IrpaxIaHE M pasllMpABaHE Ha rasonpoBoAMTE H ra3sONpeHOCHaTa MpExka B
O6mmna I'enepan TomreBo B pa3mep Ha 75 XWi1.JB. PHKOBOACTBOTO € OCHIypHIO QUHaHCHpaHe
Ha JeHHOCTTa Ha JAPYKECTBOTO, Ype3 CKIOYBaHE Ha JOroBOp 3a OAHKOB KpeaMT-OBBPApAdT C
paspewen pasmep 160 xu.as., no koiiro ,,JIo6pymka I'a3* AJl HAMa yCBOEHM CyMM KBM Kpas Ha
TEKYLIHA OTHETEH Mepuo.

PrxoBoncrsoro Ha ,JloOpymka I'a3”™ AJl e HanpaBuno aHaiM3 ¥ MpeueHKa Ha
CHOCOOHOCTTa Ha  JPYXKECTBOTO Ja MPOABDKM Ja (YHKUMOHHpPA KAaTO  JeicTBamo
npeanpuaTHe Ha  Ga3ara Ha  HanMyHata WHQOpMAUMA 3a MPeABHAMMOTO ObIelle.
PbKkoBOACTBOTO MMa pa3yMHM OYaKBaHWA, Y€ JPYXKECTBOTO pasfnojara ¢ JOCTATHYHO
(uHancoBM pecypcH, 3a Ia POIBIKH ONEPaTHBHATA CH ACHHOCT B 0003pUMO OBaele, KakTo U
.uav noraciBa CBOMTEC 3adbJIIKCHHA, 663 aa rrpo,uana dKTHBH MW C4YMTa, 4e NPpHHIUHIBT 34
JAEHCTBAILO MPEANPHATHE MPU H3TOTBAHETO HA (JMHAHCOBHA OTYET € YMECTHO M3II0JI3BAH.,
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3.26. BoexHn KoHGIMKTH B YKpaiiHa u B Biuskus H3Tok

[TpoABL/IKABAMAT BOCHEH KOH(PIMKT MEXIY Pycus u VYkpaiiHa M HIOKEHHTE
MeXTyHApOIHH CAaHKIMH Cpelly Pycis oka3BaT ChIIECTBEHO BIMAHHE BHPXY rasoBaTa NMoJIMTHKA
W JIOTHCTHKATa B BhIrapus U npe3 TEKYIINA 0TYETEH NEPHOL.

BosunkHamiaT Ha 28 cepyapu 2026 T. BOeHEH KOHGIMKT B biuskud U3Tok
NPE/ICTABIABA CHILECTBEH reOMNOIUTHYECKH PHCK KaKTO 33 CTPaHATa, Taka H B riaodaneH hjamaﬁ,
MpeaBHA MOTEHUHATHOTO MYy HeOIaronpuATHO HKOHOMHHYECKO M (GHHAHCOBO BB3IACHCTBHE
(Tpunoxenue 19).

Makap ApYyKeCTBOTO fa HAMA NpsKa eKCIOo3WLMA KbM 3aCErHaTHTe OT KOH(IINKT2
CTpaHM, BB3JEHCTBHETO BHPXY OOLIaTa HKOHOMHYECKa CHTyauus MOXe Ja npeau3BUKa
HeoOXOMMMOCT OT TpepasryiexkiaHe Ha HAKOM 3aJI0KEHM JIOMYCKaHWs M MPEHEHKH.
VHONAaUMOHHHAT HATHCK MPOABIDKABA Ja ce 3aCHJIBA, KaTO BOCHHHUTE JIeHCTBHA U TMOBUIIEHNTE
KOTHPOBKH Ha BCHYKH CYPOBHHH, CE 04aKBa JOMBIHHTENHO 1A IO yCHIIAT.

Upentuduuupan € MNpsiK ¥ KOCBEH HKOHOMHYECKH edexT BBpPXY HeHHOCTTa Ha
IpY’KECTBOTO, TIOPONEHH OT BOEHHWTe NeHCTBHA M HH(IAIMOHHHS HATHCK, H3pasABalld ce
OCHOBHO B TOBHIIABAHEe Ha [IeHaTa Ha NpHpoAHWs ra3. IIpoMeHuTe B JIOTHCTHKAaTa Ha
JOCTABKHTE H TAXHATA HECUT'YPHOCT MOpaXKaaT oraceHus 3a eHeprieH HEIOCTHT.

B pesynrar ma Boennus koH(mukr B Bimskus M3rok JeifHOCTTa Ha APYKECTBOTO ©
H3N0KeHa Ha 3HauMTesIeH PHUCK KakTo OT MOBHIIAaBaHe Ha MOKYyIHATa LeHa Ha MPHPOJIHUS ras,
Taka M 10 OTHOIIEHHE Ha CHTYPHOCTTa Ha MOCTABKHTE Ha ras. 3a rapaHTipaHe Ha CHIYpHOCTTa
Ha Ta30BHTEe JOCTaBkH B Bwarapus ce cielBaT peiauila MepKH, HaBallld BB3MOXKHOCT 3a
CBOEBpEMEHHH JelicTBHA M obesnedaBaHe Ha HYKIWTe Ha ToTpebuTenMTe B cTpaHaTa. KbM
narata Ha onoGpsaBaHe Ha QMHAHCOBUA OTYeT 3a MyONMKyBaHe He ce HabmoaaBa HEAOCTHT WM
NpeKBCBAHE Ha CbHilH‘lGCKHTG AJOCTABKH Ha MpHpPOJACH Tra3, HO Ca HAIHIC 3HAYHUTEITHH
JIOTHCTHYHH 3aTPYJIHEHHMA H CBIUIIECTBEHO IMOBHILNEHHE Ha UEHHTE BCICACTBHE Ha Xxaoca B
rnodanHoTo eHeprocHad1AaBaHE.

Twsit kaTo ceOMTHATA Ce Pa3BUBAT HA eXelHeBHa 0a3a M JMHAMMKaTa B 0OCTOATENCTBATa
€ HCIpCACKAa3yeMa, PBKOBOJACTBOTO HaA [APYXECTBOTO CJCIH MAKPOMKOHOMHYCCKATA Cpela H
HaOmo1aBa TEHIEHUMHTE B MKOHOMMYECKOTO pa3BuTHe. Ha TO3M eTam pBLKOBOACTBOTO HE € B
CLCTOSHME /14 HATIPABYU HAJZIEXK/HA MPElleHKa U 12 M3MEpH NMOTeHIHATHISA ABIToCcpoYeH edexT oT
BOEHHHUTe KOH(IHKTH BBPXY JeHHOCTTAa Ha JPYKECTBOTO, HO Ce OYaKBa CBILHUTE Ja OKaMXar

BB3/IelicTBHE BBPXY CBETOBHATa MKOHOMHMKA, 0co6eHO BBpXY masapute Ha HedT, rasz u Apyru
MeTPOIHHU NMPOAYKTH.

3.27. Cp0MTHA, HACTBITHIM CNIE/ AaTaTa Ha TOANIIHUA (UHAHCOB OTYeT

CobOutnaTa, HacTPMWIM MeXIy AaTaTa Ha TOAMIUHMA (PUHAHCOB OTYET M JaTara, Ha
KOATO TO3M 0THeT e onobpen or ChBeTa Ha QHPEKTOPHMTE Ha APYXKECTBOTO 3a NMybIHMKyBaHe,
OMBaT KOPUrHpaIUM M HEKOPUTHPALLH.

Kopurupamu ca Te3su cbOMTHSA, KOUTO JOKA3BaT YCJIOBHSA, CHIIECTBYBAIM HA JAaTaTa Ha
rogdiEus GpuHaHcoB oT4er. IlpM HaaMyMe Ha KOPUrMpamM ChOMTHA APYKECTBOTO KOPHMIHpA
NPH3HATHTE CYMH HJIA NPH3HABA CYMH, KOHTO HE Ca 6HJ'IH [TPH3HATH.

HCKO[JHFH]’)&U.[H ca TE3H C'bﬁHTHH, KOHTO Ca NMOKa3aTeJIHH 34 YCIOBHA, HACTBITHIIH Clle]
Jarata Ha roauuHus GuHaHcoB oryer. Hekopurupammre csOuTHA ce onoBecTssar Ge3 ma ce
KOPHIHpAT Beue MPU3HATH CyMH U Ge3 1a ce MPH3HABAT JOMbIHUTEIHO CYMH.

Korato ce Nony4yH HH[I)O[JMHU:HH cjienq gatarta Ha rogMuHMA ¢]HH3HCOB OTYET OTHOCHO
YCIIOBHA, KOHTO ca C’l:-lllECTB}’BaJ'IH KbM JaTaTa Ha OT4YeTa, rf.pe.nnpmne'ro amya.unanpa C
HOBaTa HH(OpMAIINS ONOBECTIBAHUATA, KOUTO CE OTHACAT /10 T€3H YCIOBHA.

[IpennoxkenuTe WIM AeKNTapHpaHWTe clell JaTaTa Ha TONMINHHA (HHAHCOB OTYET
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NUBHJIEHTH HE C€ MPU3HABAT KaTo 3a0BIKEHHE HA JaTaTa Ha {bHHaHCOBHﬂ OTYET.

4. Herexyum (IBATOTpaiiHn) aKTHBHU

Texym nepuon [Tpenxonen nepuoa

Omersa  Hatpynana Banancosa Oryetha  Harpynaua Banancosa

cTOMHOCT — aMOpTH3aLMA crofiHocT CTORHOCT  aMOPTH3ALHA cTofiHOCT
Hemamepuaanu akmusu . .
KoHUECHH, ITATEHTH, JIMLICHIH, ThPrOBCKH 40 33 7 34
MapKH, IPOrpaMHH MPOYKTH H IPYTH
noao0HH Npasa W AKTHBH
Obmo: 40 33 7 34 31 3
Jerzompatinu MamepuaIny akmugu
Cmpuci‘:mn 1505 982 523 1505 921 584
TpaHCIOPTHY CpelCcTBa 29 27 2 28 22 2
KoMMOTEpHA TEXHHKA . 2 2 2
llpeaocTaseHH dBAHCH H ABITOTPAHHH 1035 1035 923 923
MaTepHalH{ AKTHBH B MpOLIEC HA
HITPaXK/IaHe, B T.9.]
- IpefocTaBeH aBaHCH 37 37
Oburo: 2571 1011 1560 2458 949 1509

[Tone3HusT KUBOT Ha ABICOTPAHHWTE MaTePHAIHA M HEMaTePHAITHH AaKTHBH € KaKTO
cnezBa:

TToneseH xMBOT (rOAMHH)
Tekymw  Ilpeaxomen

nepuoj nepuos
Murzompaiinu mamepuaniu akmuau, 8 m.u.:

CropbikeHus 25 25
TpancnopTHH cpelcTBa 4 4
Hemamepuannu akmueu, 6 m.u..

JInueHsu or5molé ot 5 go 16
Jlpyrs HEMaTepHAIHH aKTHBH 5 5

IIpe3 2025 r. HAMa NpoOMAHA HA NPWIATaHWsA JIMHEEH METoJ Ha amoprusauus. He ca
M3BBPIIBAHN IPOMEHH B NPUOIH3HTEIHUTE OLIEHKH HA IOJIE3HHS )KUBOT HA AKTUBHTE.

H3ebpiueH e npersiea Ha 3HAYUMHU JbITOTPaHHM akTHBH KbM 31 nexemspu 2025 roauna
C LeJ NpOBEepKa 3a HAJMYMEe Ha JaHHM 32 00e3leHKa, B pPe3yJITaT HA KOETO € YCTaHOBEHO, 4e
OanmaHcoBaTa cTOHHOCT Ha aKTHBHTE He HaJBUIIABA BH3CTAHOBHMATA UM CTOHHOCT.

KoM 31.12.2025 r. HAMa orpaHuveHHA BBPXY NPaBOTO Ha COOCTBEHOCT Ha ABITOTPaiHA
MaTepHAIHH M HEMAaTCPHATHM aKTHBH, 3AI0KEHH KaTo obe3nedeHHe MO 3aqbIDKCHHA HIM 110
JPYTH MPHYHHH.

[To morosopH 3a OnepaTHBEH JIM3HHT NIPe3 OTYETHHA NEPHOA APYKECTBOTO € IMOI3BAJIO
odHc-TIOMeIEeHHA, KOHTO ca Yyk/a coGCTBEHOCT.

[Ipe3 Texymusa W NpEeIXOJHHA OTYETEH NMEPHOA APYXKECTBOTO HE € MPEeJOoCTaBHIO 3a
T0JI3BaHe aKTHBH 10 J0TOBOPH 32 OTIepaTHBEH JIM3HHT.

CYMﬂTa Ha IIOETHTE aHTaXHMEHTH 3a HpH,IlDﬁHBaHe Ha ,E['bﬂmTpaﬁHH dKTHBH,
BKJIFOYHTEIHO pasMepa Ha aBaHCOBHTE IJIAlllaHHA, Ca KaKTO ClIeaBa.
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Tekymw nepHoa IIpeaxonen nepuoa

O6ma ABaHCOBH Obma ABaHCOBH

CTOIHOCT IUIAIAHMA  CTOMHOCT IUIALIAHKA
vnzompatinu Mamepuaniu GKmueu, 6 m.4.. 1035 37 923
1035 37 923

ChopbxeHUs

JlpyecTBOTO HAMA BPEMEHHO H3BEJCHH OT ynotpe6a (KOHCEpBUPAHH) ABITOTPANHH

AKTHBH.
OTyeTHATa CTOHHOCT HA HAITBJIHO aMOPTH3UPAHHUTE IBITOTPAHHH dKTHBH, cobcTBEHOCT

Ha JpY»eCTBOTO, € KaKTO CleJBa:

I'pyna akTHBM Texymt [IpenxoaeH

nepHosa nepuos

TpaHCHOPTHH CPEJICTBA 26 24
KoMmioTspHa TEXHHKA 2 2
HemaTtepHanHi aKTHBH 10 1
38 27

5. OTcpoyeHH JaHbLH

ob Bpemenua p-ka  Janbven eext Bpemenna p-ka  [Jlambuen edext
QIeTey st KM 31122025 . kBM 31122025 . xom 31122024 . koM 31122024 1.

65 6 34 3

L. OrcpodecHH JIaHBYHH AKTHBH
1. Hauncnenu pasxonu 3a obe3slieTeHna npy 2 2

NeHCHOHHPaHe

2. OGesrerka Ha B3EMaHHA 63 6 23 2
3. Hauucnenu oxonu Ha GpUIHYCCKH IHLA 8 1
4. Pasnuka MesKay CHETOBOJHH H JAHBYHH 1

GanaHcoBH CTOHHOCTH

L. OTcpovenn AaNbLYHH NACHBH

OTCPU"I €HH JaHBIH, HETO

Kbm 31.12.2025 r. 1 31.12.2024 r. HsaMa HaMAJIsIEMH BPEMEHHH PA3JIMKH, HEH3I10JI3BAHH
JaHBYHH 33[‘}’6}'1 HJIM KPEIUTH, 32 KOHTO HE € IIPH3HAT aKTHE 110 OTCPO‘ICH AaHBK.

ITpes 2025 r. n 2024 r. HAMA OTCPOYEHM JAHBLH, NPU3HATH AMPEKTHO B COOCTBEHMA
KalliTajl, H HE € HM3BBPIICHA KOPEKUHA B OTCPOYMEHMTE JaHBLM B PE3YJITAaT Ha MpPOMsHA B
JIAHBYHOTO 3aKOHOIATEJICTBO.

6. MatepuanHu 3anacu

B cyeroBogHMA GanaHC B ¢hCTaBa Ha MaTepHalHHUTE 3aracH Cce BKJIKYBAT:

25



SJOBPYIIKATA3” AL

Bun

CypOBMHHM ¥ MaTepHaNH, B T.4..

- pe3epBHH YaCTH

[TpenocTaBeHH aBaHCH, B T.9..

- 3a CTOKH
Obuo

®UHAHCOB OTYET 3A 2025 1.

Tekyw Ilpeaxoaex

epHoN nepHos
5 8

5 8

316

316

5 324

B kpas Ha OTYETHHA NEPHOJ MATEPHATHUTE 3aNack Ha APYHKECTBOTO Ca NpeACTaBEHH 110
TXHATA OTUETHA CTOMHOCT, KOATO HE ¢ MO-BHCOKA OT HETHATA HM PEAU3upyeMa CTOHHOCT.

Twii KATO OTYETHATA CTOMHOCT HA MATEPHATHUTE 3aNacH He ¢ M0-BHCOKA OT HETHATA MM
peanusMpyeMa CTOMHOCT, He Ca OTHYETeHH Pa3XOlH 3a o0e3ueHKa.

HsMa HanoKeH! OrpaHHYEHMA BHPXY MaTepHaIHUTE 3a11aci Ha JPYKECTBOTO, 3AI0KCHH
kaTo obe3medeHHe Mo 3aQbIKEHNA WIH TI0 IpYTH IPHIHHH.

7. Baemanus

Texym Ilpenxonen

nepuoa nepuona
Biemauus OT KIIHEHTH 296 251
Baemanus ot npeanpustus ot rpyna (ITpunoxkenue 16) 19 13
B3emanus ot Apyru cbp3anu auua (IIpunoxkenne 16) 5 5
JlaHbIH 332 Bb3CTAHOBABAHE, B T.4.: 19
- IaHBK BBPXY JI00aBeHaTa cToHHOCT 19
OrnoxkeH JaHbYeH KPEIMT CBIMACHO 3aKOHA 3a JIaHbKa 34
BBLpXY AobaBeHaTa cToiiHOCT
Oburo 320 322

CowriacHo 3axkoHa 3a 0roBopuTe 3a (puHaHCOBO oOe3nedeHHe Mo CKIKYEH JOroBop 3a
GaHKOB KpeauT-OBbpAPadT APYKECTBOTO € MPENOCTaBMIO Ha OaHKaTa KpeaMTOp (PMHAHCOBO
obe3neuenne nmoja GopMara Ha 30T BPXY BCHYKH CBOH B3eMaHHs, HAaCTOAILM M Obaemm, or
TPETH JIMIA 110 BCHYKH CMETKHM B HAlIMOHAIIHA M YYXKIECTpaHHa BajdyTa npH OaHKaTa-KpeauTop,
Ha KOMTO JApPYXeCTBOTO € THTyisp. ChrimacHo 3akoHa 3a 0coOCHHTE 3a/l03H 10 CKIKOYECHHA
Joroeop 3a 0aHkoB kpeauT-oBbpapadT ,Jobpymka I'az™ AJl e yupeauno u ocobeH 3anor Ha
BCHYKM HACTOSALIM M OBIElIM B3eMaHMs MO JOTOBOPH 3a NOCTABKA HA MPHMPOJEH ra3 3a cyMa B

00w pasmep Ha 886 XHILJB.

BpyrtHata cyMa Ha B3eMaHMsiTa ¥ HauMclIeHaTa o0e3leHKa [0 BUIOBE € KAKTO ClIenBa:

BiemaHns 0T KITHEHTH
Obmo

Texyu nepuoa Ipeaxonen nepuon
BpyrHa cyma OGesuenka Biemanna BpytHa cyma OGOesnenka Biemanis
Ha B3EMAHETO HETHO  Ha B3EMaHETo HETHO
359 (63) 296 274 (23) 251
359 (63) 296 274 (23) 251
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JlpwkenHeTo Ha 00e3LEHKATa Ha B3EMAHMATA € KaKTO clenBa.

Texym Ilpenxonex

nepuo nepuos
O6e3meHKa B HAYAJI0TO Ha MEproaa 23 4
[Tpu3HaTH/peuHTErPUpanu 00C3LUCHKH Ha

B3EMaHHA (2)

Haumcnena obe3lieHKa Mpe3 nepHoaa 42 19
O6e3ueHKa B Kpas Ha nepuoja 63 23

8. [Tapuunu cpeacraa

Texkym Ilpenxonex

nepuos MIepHOA
TlapuyHHM CPENCTBA B KAcaTa, B T.4.. 21 13
- neBa 21 13
TMapuunu cpencTsa no TEKYIIH 344
pmnnamarenmi CMETKH, B T.4..

- epa 344

Obuto 365 13

Kbm parata Ha (uUHAHCOBMA OTHET HAMAa NApH4YHH CPEACTBA, KOHTO HE ca Ha

pasnoJjioKeHHe 3a TM0J3BaHE OT PBKOBOACTBOTO Ha JpYKECTBOTO, MNOpaaH HaJI0KCHH
OrpaHHYCHHA.

9. Pasxoau 3a ObELLUH EPHOIH

Pasxonute 3a 6Baemm nepuoam ca KakTo crieasa:

Bua Ha pasxofa JIsarocpouHy pa3xoaH 3a Kparkocpounu pa3xoH 3a
Obaewm nepuoam Obaemwn nepuoan
Texym Tlpeaxonen Texym IIpenxonen
nepHoa nepHo nepHos TepHox
HedunaHncosu pa3xonu
- 3aCTPAXOBKH 1 1
- TEXHHYECKH HaJ30p M IIPOBEPKH 1 1 1 2
Obmo 1 1 2 3
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10. CoGcTBeH Kanuran

10.1. Kanuran

Texyuy nepuod

®UHAHCOB OTYET 3A 2025 1.

Mpeodxoden nepuod

i axi “moil Hi BEpoii Cmotnoem Howunan na
Buo axyuu Epoii axyuu Cm l-‘;:j; GM‘:H:;"-‘;: POl aKyuu pe e
fuean) fmeanl
[ToMMeHHH aKUHMH, B T.4.: 93795 1875900 20 88795 1775900 20
- Knac Al - yupeanTeHu - TOHMEHHH AKLHH C 4500 90000 20 4500 90000 20
MpPaBO HA [71ac. H3IABAHH HA YYPCAMTEINTE
- Knac A2 - paBHOYUPEAMTEHH - IOMMEHHH ¢ npaso 88795 1775900 20 83795 1675900 20
Ha TJIac, H3aBaHN clell yupeasBaHeTo
- Knac C6 - yapeuTeinH, TOWMeHHH 0¢3 NpaBo Ha 500 10000 20 500 10000 20
rac ¢ NPUBUIETHATA HA JIOMBIHUTENCH IHBHICHT OT
% 6
?)é,mr;r e e 93795 1875900 88795 1775900
Vy4acTHETO B aKLIHOHEPHHS KAlMTall € KaKTO Clie/Ba:
Texyw nepuod Ipedxoden nepuod
Axyuonepu Bpoii Cmotinoem  ITnamenu % na Bpoii  Cmounocm Ilnamenu Yoma
akyuu (xun.ng.) (xin.na.) yuacmue akyuu (xwn.n8.) (xun.ns.) yuacmue
O6muna I'enepan 92332 1847 1847 98.44% 87332 1747 1747 98.35%
Toweso
Hobpynxanckn 1463 29 29 1.56% 1463 29 29 1.65%
3eMENENCKH HHCTHTVT
O0wmo 93795 1876 1876 100.00% 88795 1776 1776 100.00%

Ha u3pbHpenHo obmo cnrOpaHue Ha aku

HOHEPUTE Ha OPYXKECTBOTO, MNPOBEAEHO Ha

18.11.2024 r., e B3eTO pelleHHe 32 yBeJHYaBaHe Ha Kanurana Ha ,JloOpymxa I'as™ AJl cee 100
XMJLJIB., Ype3 3alucBaHe Ha HoBa eMucud oT 5 000 Op. akumu, ki1ac A2, ¢ eMHCHOHHA CTOHHOCT
20 nB. BcsKa aKuysA, B MoNM3a Ha BHocHTens - O6mmua Ierepan Tomepo. YBenudeHHETo Ha
KaluTasa Ha JPYXKECTBOTO € Ype3 NMapHyHa BHOCKA W € BNUCAHO B THProBCKHA PErucTbpP KbM

Arennusara o snucBanugaTa Ha 13.12.2024 r.

Ha nposeaeno wa 01.10.2025 r. usspHpesHo OOwo cbOpaHHe Ha aKLMOHEPHTE Ha
JpYKECTBOTO € B3€TO PELICHHUE 3a YBCIM4YaBaHe Ha KanuTtana Ha ,JloOpymxka I'asz*™ AJl cec 100
XHJLJB., Ypes3 3anucBade Ha Hosa emucus ot 5 000 Op. akuun, kmac A2, ¢ eMHCHOHHA CTOMHOCT

20 nB. BCcAKa akuus, B Moj3a Ha BHocHTens - O

6uwna enepan TomeBo. YBenndeHHETO Ha

KalMTala Ha JPY»KECTBOTO € 4Ype3 MapHyHa BHOCKA M € BMHCAHO B THProBCKMA PErHCTBD KBM

AreHIHATa 110 BNUcBaHuATa Ha 17.12.2025 r.

10.2. Pe3epBH

3aKoHOBHU Hpyru 0610
pe3epBM  pe3epBH pesepeu
Pesepsu xbM 01.01.2025 . 141 76 217
YBenuueHus ot: 4 30 34
ITpexpopisiHe Ha neyanbara B 4 30 34
pe3epsH
Pesepsu kbM 31.12.2025 1. 145 106 251
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W3TOUHNMK HA IPYTHTE pe3epBy ¢ GamaHcosara neyanta.
C npotoxon or O6moTo crOpaHHe Ha AKUMOHEPHTE OT 25.09.2025 r. e B3€TO pEIUCHHE

neuanbata ot 2024 r. 1a GbAe OTHECEHA B PE3EPBUTE.
10.3. ®dunHaHCOBH pe3yiITaTH

Tekyuma

neyanba

(zarvba)
dunancos pesyirat kM 01.01.2025 r. 34
Tekyma neuanba (3aryda) 30
[IpexBBLpIsHE HA eYandaTa B pe3epsr (34)
dunancos pesynrar kpMm 31.12.2025T. 30

Ilpe3 TeKYIMs W MPEIXOJHNs OTYETEH TEPHOI B APYKECTBOTO HE € B3ETO PCUICHHC 3a
pasnpeaencHue Ha IHBHJICHTH.

11. 3agpmKenns

Texkywr  Ilpeaxonen

MIepHO nepHoa
3aabmKeHus KoM DaHKH, B T.4.: 53
- 1o 1 romuna 53
3a1BDKEHHA MO MOJY4YeHH aBaHCH, B T.4.: 55 65
- 10 1 roguHa 39 47
- Haxa 1 roguHa 16 18
3aIbmKeHHsA KbM T0CTABYMIIN 23 16
3ab/DKeHHs KbM NTepcoHaia, B T.4.: 8
- HAYUCTIEHU KOMITEHCHPYEMH OTIYCKH
OCHI'YpHUTEIIHH 3aIb/IKEHHA 2 2
- 38 KOMIICHCHPYEMH OTITYCKH
Janp4yHu 3a0bJKEHH, B T.4.: 25 5
- KOpPIIOPAaTHBEH JaHBK 7 3
- JaHBK BbpXY JobaBenara cToifHoOCT 15
- IaHBK BBPXY AOXOANTE Ha PH3MUCCKUTE LA 1 1
- aKLIH3 2 1
HpyTH 3a10b/KCHUS 2
06110 107 149

K®M Kpas Ha TeKylMsa ¥ NpeAXOAHMs OTYETEH IePHOA APYKECTBOTO HAMA 3a4b/IKCHHS
10 0rOBOPH 3@ ONEPATHBEH JIH3HHI.

3aaeipkenuaTa Ha ,,Jlobpymwka I'a3” AJl mo moayueH KpatkocpodeH OGaHKOB 3aem ca
KaKTO clieaBa.:

Bua Banyra Jorosopena Manex Texyu nepuoa Mpeaxoaen
cvMma nepuol
Bankosu 3aemu
nesa 160 xunne.  12.01.2026. 53
O6wo 53
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TTonyueHHsIT KPATKOCPOUEH GaHKOB 33€M € JIOrOBOPEH NMPH MPOMEHIIME JIMXBCH HHJEKC ¥
nan6aska. Karo ofe3meueHne MO CKIIOYEHHA NOTOBOpP B MOj3a HA OaHKaTa-KpeaMTOp Ca
y4peACHH:

- ocofeH 3a10r Mo peaa Ha 3akoHa 3a OCOOCHHTE 3aJl03H BBPXY HACTOALIM M Obaenu
B3eMaHNA Ha JPY/KeCTBOTO IO IOTOBOPH 3@ JIOCTABKA HA TIPHPOLICH T'a3 B pasMep 886 XWILIB. H

- 3QJI0T 10 3aKOHa 3a J0roBOpHTE 3a GPHHAHCOBU ODe3NeYeHHs BHPXY BCHUKH B3CMaHNA,
HACTOSILIM M OBMIEIlM, HAa JAPYKECTBOTO MO BCHYKM CMETKH B HALUMOHAIHA M WyKICCTpaHHA
BAJyTA, HA KOUTO € THTY/IAP NpH GaHKaTa-KpeAnTop.

KbM Kpas Ha TeKyllMs OTYETeH MNEpHOA JAPYKECTBOTO HAMA YCBOCHM CyMH no
CKJTIOUEeHHS J0TOBOP 3a 6aHKOB KpeauT-oBbpapadr (31. 12.2024 r.: 53 xun.1B.).

12. [TpoBU3MH, YCIIOBHM aKTUBH U YCIIOBHH 3aB/UKCHHA

12.1. ITpoBusnu

M3meHeHHEeTO Ha TMPHU3HATOTO B CUCTOBOIHHMA OanaHC 3aAb/DKCHHC Ha JPYXECTBOTO 34
HM3UIalllaHe Ha JOX0AH Ha NepcoHala NpH NEHCHOHHPAHE € KAaKTO ClICABa.

Ilpenxonex
Texym nepuon repHot
3aabikenne KbM MepCOHATA MPH NMEHCHOHHpaHe Ha
1 snyapm 2 2
Paaxof, MPM3HAT B OTYETA 33 IPUXOIUTE H PA3XOIHTE
3a mepHo/a
IMnawanus npes nepuoaa
3aabiKeHHe KM NePCOHAJIA TPH MeHCHOHHpaHe
KbM 31 nexeMBDH 2 2

12.2. VcI0BHM aKTHBH M [1ACHBH
12.2.1. IlpegocraBenu rapaHuny u 00e3eYeHUs Ha TPETH JIMLIA

Karo oGe3neuenne no cxuroder kM 31.12.2025 r. oT ApyxecTBOTO J0roBop 3a OaHKOB

KpeauT-oBbpApadT B noisa Ha OaHKATa-KpeOMTOp Ca yypeleHH O0coOeHH 3a103H BBPXY
B3eMaHusA Ha apyxecTBoTo ([Mpunoxenus 7u 11).

JIpyKeCcTBOTO HAMA MPEAOCTABEHH APYTH rapaHUMH U 00e3NedeHus Ha TPETH JIHLA.

Te3n 3amb/DkeHus Mo o0e3MeYeHMs W TapaHUMM HE ca OTpaseHM B OanaHca Ha
IPYXECTBOTO M CBHIIUTE €4 YCJIOBHH TACHBH.

12.2.2. Iomyyenu rapaHluMu U 00e3redeH|s OT TPETH JIMIIA

JpyKecTBOTO He e MOIy4dHsIo obe3neueHHs WiIH rapaHiiMHi oT TPeTH JIMLa.

12.3. 3aBesieHu cbieOHH fena OT H Cpellly ApYKeCTBOTO

Ot gpyskectBoto: Kbm 31.12.2025 r. apyKecTBOTO HAMa 3aBefieHN cbaeOHHU aena cpenty

CBOH KOHTpPAareHTH.

Cpemy apyxectBoto: Kem 31.12.2025 r. “/lobpynxa TI'az” AJl He e OTBETHHMK MO
cpAeOHM aena, 3aBECHH OT KOHTPAreHTH Ha APYKeCTBOTO.
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13. [Ipuxoamn

®UHAHCOB OTYET 3A 2025 .

[TpuxoauTe Ha APYKECTBOTO 1O BUOBE Ca KAKTO CIIC/Ba:

[Tpuxoau

HeTHu npuxoju oT poaaxou
Pasxomu 3a npuaoOHBaHe HA AKTHBH N0
CTOINMAaHCKH HAYHH

Jpyru npuxo/u
O6mo npuxoau:

Texym  Ilpeaxonex

TICpHOL nepHo
1121 964
54 41
6
1181 1005

B cweTaea Ha MPUXOIMTE B OTYETA 3a NPHXOIHTE U pasxoIuTe ce BKJIKOYBAT:

Tlpuxoau

HetHn npuxoan oT nmpoaaxon

Hpyru npuxoau, B T.4.:

a) pasxo/M 3a NpuI00OHBaHe HA AKTHBH 110
CTONAHCKH HAYHH

Q0610 MPUXOIH:

13.1. Hernu npuxoan ot npoaax6ou
Hernu npuxoaum or:

Tbproscka IecHHOCT, B T.49.:

- mponax6a Ha MPHPOIEH ra3
Yemyry, B 1.9

- TAKCH 32 NMPUCHEAHHABAHE
O6mo

13.2. JIpyru npHxoa4
JlpyruTe npuxoaM BKIIOYBAT:

Pasxoau 3a npuaoGuBaHe Ha aKTHBH MO
CTOMAHCKH HA4HH, B T.4.:

- CbOPbICEHUA

[Ipuxonn ot HeycTOlKH

Bo3icranosena 0663ueHKa Ha B3€MaHHA

0610

Texkym Ilpenxonen

nepuon nepuoz,
1121 964
60 41

54 41
1181 1005

Texym Ilpeaxonen

nepHoO nepHon
1112 953
1112 953

9 11

9 11

1121 964

Texym  Tlpeaxonex

nepuoa nepuon
54 41
54 41
4
2
60 41
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14. Pa3zxoom

PaszxoauTe Ha ApYXKECTBOTO MO BUAOBE Ca KaKTO CleaBa:

Texym Ilpenxonex

repHos
55

120

83

705

4

Pasxonu sy
Pasxoju 3a MaTepHaIH ¥ BEHIUHH YCIYTH 45
Pasxoau 3a nepcoHana 132
Pasxoau 3a amopTH3aums U 00e31eHKa 106
Hpyru pasxoau 861
Pa3xou 3a TMXBU M ApYrH QUHAHCOBH Pa3xoan 3
O6wo pa3xoan: 1147

967

B chcTaBa Ha pasxOAMTE B OTHETA 33 NPUXO/UTE H PA3XOMTE CE BKIIOYBAT:

[Ipeaxonen
nepuoz

55

120

83

705

4

967

Pasxonu Tonym
nepuoa
Pa3xo/M 3a MaTEepHaTH U BBHIIHH YCIYTH 45
Pa3xou 3a mepcoHana 132
Pasxoau 3a amopTH3alms 1 o6e3leHKa 106
Jlpyru pa3xoiu 861
(DHHAHCOBH Pa3sXoau 3
0010 pazxoam: 1147
14.1. Pasxoam 3a MaTepuasay ¥ BbHIUHH YCITYTH
Texyuy
nepuos
Pazxoou 3a mamepuanu, 8 m.u.: 12 |

- pa3xolOMepH, PeryllaropH H APYrH MaTepHaIH
3a H3rpaxIaHe Ha ra3onpeHOCHa Mpexa

- TOPHBa ¥ CHEPrus
- Pe3epPBHH YACTH
- KaHLle.T'lapCKH MaTepHaau

Ilpenxonen
IepHOI

18

12

32



JJIOBPY/IKA TA3” ATl

Pazxodu 3a 6bHWHU YCayeu, 6 m.u..

- KOHCY/ITAHTCKHM ¥ OJIUTOPCKH YCIYTH

- TAKCH

- 3aCTPaxOBKH

- METPONIOTHS, INATHOCTHKA H 3aMepBaHUA
- PEMOHT Ha aKTHBH

- eHepruiHa eeKTHBHOCT

- TeXHHYECKH Haa30p

- HAeMH

- Pa3sXOAH 32 KOMYHUKAUHH

- KYpHEPCKH YCITyTH

- a0OHAMEHTH M TEXHUYECKO 00C/TyKBaHE
- codyryepHH ycIyru

- ApyTH

14.2. Pa3xoau 3a nepcoHana

GOUHAHCOB OTYET 3A 2025 .

Tekyut
TIEpHON
33

5
5
3
2
1
1
6
1
1
1

KpaTKOCpO‘{HHTIB JOX0OH Ha NMEepCcoHaNa ca KakTo clicJBa;

Kareropuu nepconan

Ipenxonaen

nepuon
37

O = e e e (Y e e LD D LN OQ

Texym Ilpenxonen

MepHOI MepHOI
AIMHHHCTPATHBEH NEPCOHAN, B T.4.! 36 34
BwsHazpaoicoerus 30 28
Ocuzyposéku 6 6
UleHOBe Ha OpraHH Ha yNpaBleHHE, B T.4.. 30 30
Bwznazpasicoenus 26 26
Ocuzypoeku 4 -
I'pask/JaHCKH IOrOBOPH, B T.4.: 59 49
Bwsnaepasicoenus 35 45
Ocuzypoéku 4 4
Bayuepu 3a xpana 7 7
Obmo: 132 120
- BBIHAZPANCOCHUA 118 106
- OCUSYPOBKU 14 14
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Texym [IpeaxoxeH

nepHoI TIEPHOJ
1. CbBeT Ha IHPCKTOPHTE 3 3
2. CpenHocnHchycH Opoii Ha mepcoHana 2 2
2.1 TexHULM ¥ NPUIIOKHH CIIELHATHCTH 2 2
3. Pa3xoH 3a Bh3HATpaXKIeHHs, B T.4.. 118 106
- KpaTKOCPOYHHM JI0XO/IH Ha NMEepCOHaIa 118 106
4. Pa3xoau 3a OCHI'YPOBKH 14 14
5. 3agbIDKEHHA KbM HAETH JIHLA, B T.4.. 2 10
- nposu3uu 3a nexcun (TMpunoxenne 12.1) 2 2
6. 3aabIIKeHusl KbM OCUTYPUTEIHH OpraHHu3alHu 2 2

HeusnnaTeHWTe KPATKOCPOYHM MOXOAM HA mMepcoHana KbM 31 JekeMBpH ca KakTo
crejiBa:

Kateropuu nepcoHan Texym [IpeaxoneH
nepHon nepHos
AJIMMHHCTPaTHBEH IIEPCOHAI 4
YneHose HAa OPraHy Ha YNpaBJIeHHE +
O06mo: 8

[Ipe3 Tekywiata rojJuMHa B APYKECTBOTO HAMA NPEKPATCHH TPYAOBH NPABOOTHOLICHHA H
nopaaM Ta3W NPUYMHA HA MEPCOHANA HAMA M3IUIATEHH O0e3lUeTeHHA CBIVIACHO Konexca na
Tpy/Ia [PH [PEKPaTABAHE HA TPYAOBH NMPABOOTHOLIEHHA.

Kbm 31.12.2025 r. HAMa NpeOCTABEHH ABAHCH HA AJIMHHHCTPATHBHMA NEPCOHAT H
YJIEHOBETE HA OPraHUTE HA YNPABIICHHE.

Kem 01.01.2025 r. Apy>KeCTBOTO HsAMAa B3eMaHMs 110 [IPEJOCTABEHH 3aeMHM Ha
aJIMMHHCTPATHBHHMA TIEPCOHAI M 4WieHOBeTe Ha OpraHutTe Ha ynpasnenue. Ilpes tekyuind
OTYETEeH MMepUOJ] HIMA NPENOCTABEHH 3aEMHU.

14.3. Jlpyru pa3xoau

Texym [lpeaxomen

nepuosa nepHos
Hpyeu paszxodu, 6 m.u.: 861 705
bBanancoBa cToifHOCT Ha MPOAANEHH AKTHBH 830 683
(npuponeH ra3z)

Heycroiiku 26 21
JIunca Ha aKTHBH <)

Hpyru 1

14.4. ®uHaHCOBH pa3xoau

Texyw nepuox  [Ipeaxoaen

nepuon
bankoBH TakCH M KOMHCHOHHH 3 4
Oodmoe 3 4
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15. Pa3xomu 3a JaHBIM OT revandara

Texymy  Ilpenxonen

TCpHON MEPHOJ
CueroBozHa neyanba 34 38
JlanbK, U34uCIeH NpH eheKTHBHA JaHbYHA CTaBKA 3 4
10 %

CyMu B yBe/H4EHHE, HENPU3HATH 32 JAHBYHH LeH 112 93
CyMH B HAMAJICHHE, HENPU3HATH 32 IaHBYHH LIETH 74 100
KopmnopaTuBeH 1aHBbK 7 3
Tekynl pa3sxo/ 3a IaHBK 7

W3ameHeHue Ha oTcpodeHH Aanbliu B OT4eTa 3a (3) 1
MPMXOAUTE M pasxoaute, HeTo (IIpuoxeHHe 5)

Pa3xoau 3a naHbLH oT nevanbara 4 4

16. Cebpaanm quua

Cm,pzamrre JIHIA, MPH KOWMTO € HA/IHIE KOHTPOI H TE3H, C KOHTO OPYHKECTBOTO HMa
CHEJIKM H canja nmpes TeKyLIWs H NPpeAXOAHHA MEPHO, Ca KaKTO ClIe1Ba:

O6umna Nenepan Touweso - MaKopUTapeH cOOCTBEHHMK HA KamuTana

Jo6pymkaHCKH 3eMeIe/ICKH HHCTHTYT - IPYKeCTBO, CBBP3aHO Upe3 KIMOYOB PHKOBOJIEH
nepcoHan

"Teorepm" Al - IPY}KECTBO, CBBP3aHO 4pe3 KIHY0B PEKOBOIEH
TiepCcoHa

ChCTaBBT Ha KIIOYOBMS PBKOBOJEH mepcoHan e onosecteH B [Ipunokenue 1.1 kM
(hMHAHCOBHS OTYET HA JIPYKECTBOTO.
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M3BbplUCHH Ca CICAHHUTE CACIKH ChC CBhP3aHH JTHLIA:

Texym Ilpenxonen
nepuos epHO
a) [popaxba Ha aKTHBH U YCIYTH
O6muna [enepan Tomeso 94 93
JloOpymKaHCKH 3€MENEICKH HHCTUTYT 24 21
K/110490B pbKOBOEH IIEpCOHA 2 2
120 116
6) Pazxoau 3a HaEMH
O6muua ['enepan Towmeso 1 1
1 1
B) [Tokynka Ha aKTUBH U YCIYTH
"Ceotepm" AJ] 2 2
2 2
Canpara, IPOM3THYALIM OT CACIIKH CbC CBBP3aHH JIHIA, Ca CICAHUTE:
B3emaHud OT CBBP3aHH JIMLIA Texymr  IIpeaxoxex
nepuoj nepyon
Obwuna I'enepan Toweso, 6 m.u.: 19 13
- npoznax0a Ha MPHPOIEH ra3 19 13
Hobpydaicancku 3emeoencKu uHcmumym, 8 m.u.: 5 4
- npoaax0a Ha MPHPOJIEH ra3 S 4
Kniouog pvkogoden nepconan 1
- nponax0a Ha MPUPOJIEH ra3 1
24 18

Ksm Kpas Ha TEKYILHA H IPEeAXOAHUA OTYETEH NEPHOI APYKECTBOTO HAMA 3aAb/IKECHHA

KBbM CBBp3aHH JIHLIA.

B'Banarpaxc,uenmra H JpYrHTe KpaTKOCpOYHH JOXOIH Ha KIKYO0BHA PBKOBOACH

nepcoHai ca B pasmep Ha 26 XLiB. (2024 r.: 26 Xui.JB.).
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17. ®HHAHCOBO CHCTOAHHE

Texym Ilpeaxonex
TIiepHO TIepHON

1. CuetoBo/iHa neyasiba — XHiL. JIB. 34 38
2. Tleyan6a — XuJ1.1B. 30 34
3, OrxocHTeneH Aan Ha coDCTBeHMs KanuTan - % 95.19 93.07
4, OTHOCHTE/IEH JIA)1 Ha IPHUBJICHEHHA KanuTa - %o 481 0.93
5. O6uia THKBHAHOCT — Koe(uIMeHT 7.58 5.03
6. Bbp3a THKBHIHOCT — KOE(HUHEHT 7.53 2.56
7. HezabaBHa IMKBHIHOCT — KOCHHLMEHT 4.01 0.10
8. ®uHanCcOBa HE3aBHCHMOCT — KOe(HIHEHT 19.79 13.42
9, 3aTEKHANOCT - KOCHHLHEHT 0.05 0.07
10. PenTabMIHOCT HA NMPUXOUTE OT HPOAaKOH - %o 2.68 3.53
11. Pentabunuoct Ha cobcTBeHMs KanuTal - % 1.39 1.68
12. EQeKTUBHOCT Ha Pa3XOAUTE — KoeHHUHEHT 1.03 1.04
13. EheKTHBHOCT Ha NIPHXOIHTE — KOSHHIHEHT 0.97 0.96

18. CueTOBOJHH NPENNIOIOKEHHA U [pHOJIH3UTEIHN CUETOBOIHN NPELIEHKH

Ocesen onosecreHure no-rope npe3 2025 r. He ca MU3BLPIUBAHM IPOMEHH B
npHG/IM3HTEIIHHTE CYETOBOAHN CTOMHOCTH, KOMTO OKa3BaT 3HAYMTENCH eeKT Npe3 TeKylus
IIEPHOJI HITH CE 0YAKBA /14 OKAXKAT 3Ha4YMTeNeH eekT npe3 Obaeim neproay.

19. Cu0uTHS, HACTBITMAM CJIEl AaTaTa Ha FOAWIIHUA (PHHAHCOB OTYET

1. CeriacHo 3akoHa 3a BbBexk/1aHe Ha eBpoTto B Peny6muka buirapus (3BEPB), cunTano
oT | suyapu 2026 r., eBpoTO cTaBa oQHIMaIHa BalyTa M 3aKOHHO IUIATEKHO CPEACTBO B
Buarapus. Opuumanuust obmenen Kype e onpesenes kato 1.95583 nesa 3a 1 eBpo.

BhBekIaHETO Ha €BPOTO KaTo opuumanHa BanyTa B PenyGiuka boirapus npeacrasispa
npoMsHa BB QyHKIMOHANHATA (OTYETHATA) BANYTa Ha APYKECTBOTO, KOATO IIe OBAC OTpascHa
NEPCNEKTHBHO M HE MPEJACTaBNIsABa CHOMTHE CNE/l OTYETHHS NMEPHOM, KOCTO M3MCKBA KOPEKLMA
BB (DMHAHCOBMA OTYET 3a FOMHATA, NPUKIIOYBanIa Ha 31 nexemspu 2025 r.

JlpyecTBOTO He OYaKBa CHIICCTBEHH eeKTH OT MPEBATYTHPAHE Ha HAYAIHHTE calaa
xbM 1 sHyapu 2026 r. B €Bpo M OT mpoleca Mo mpomsiHa BeB (QyHKUMOHANTHATA (OTHETHA)
BAJIyTA.

2. Ha 08.01.2026 r. e moamucaH aHEKC KbM J0roBopa 3a OaHKOB KpeauT-oBBpApadt, ¢
KOHTO CPOKBT 3a MOTacsiBaHe Ha KpeluTa e yabmkeH 10 12.01.2027 r.

3. Bw3umkHamuar Ha 28 ¢espyapu 2026 r. BoeHeH KoHGQmukr B Mpan Boam no
ecKanallMid Ha HanpexkeHHeTo. ToBa JONMpHHAcCA 3a IOBHIIABAHC HAa TIEONMONHTHYECKaTa
HECHT'YPHOCT B perdoHa M Ha rnobamHo HMBO. Hamuue ca 3aTpyfHCHHS B JIOTHCTHKaTa H
JIOCTABKHMTE Ha METPOJ M NpHpO/eH ra3. [I0TeHIHATHATE NOCCIHIH OT Te3H ChOMTHA BKITIOYBAT
PECT Ha LeHHTe Ha T[eTpojla M TPUPOAHHS Tra3, HEJOCTHI Ha TC3H CHCPrOHOCHTCIH,
JIOIBIHUTEHN KoJleGaHus B MaKpOMKOHOMHYeECKaTa cpella M MOBHIIICHA HECHTYPHOCT OTHOCHO
ObACIIMTE MKOHOMHYECKH YCJIOBHS. PBKOBOACTBOTO C/leIH Pa3BUTHETO HA CUTYalMATA M KaTo
€ B3eJIO MpeBK I HaTMYHaTa HHOPMALKs, He € HACHTHOHIMPATO HE0OXOAMMOCT OT KOPeKLIHH
WIH AOMBIHUTE]HH OMOBECTABAHHSA, CBBP3aHH ChC CUCTOBOAHH NMPEUEHKH H JOMYCKaHWUA BLB

37



~JAOBPYIKA T'A3” Al
O®UHAHCOB OTYET 3A 2025 r.

(HUHAHCOBHUSA OTHET, HO BOCHHMTE JAeHCTBUA M 3aCHJICHHAT MH(IAUMOHEH HATHCK OuXa MoriM
J1a TIPEJIA3BUKAT HEOYAKBAHM MPOMEHU BHB (JMHAHCOBATE PE3YJITATH 3a CleBalIaTa ¢unancona
rOJMHA.

Hsma Ipyrd chOMTHS, HACTBIMIM MEXIy JaTaTa Ha TOJXMIUHHS (UHAHCOB OTHET H
faTtata, Ha KOSTO TOIMIOHMAT (DMHAHCOB OTYeT € oxoOpeH 3a MyOIMKyBaHe, H3HCKBALLH
KOpeKuHusa Uiin OMOoBECTABAHE.

TommmanaT GpUHAHCOB OTYeT e opuuManrHO onobpen 3a myGaukyBaHe or CbBeTa Ha
nupekTopute Ha ,,Jlo6pymka I'a3” AJl na 26.03.2026 r. ¢ ITIpoTokon Ne 3 ot 26.03.2026 1.
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