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Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

Hactoawmar MoavweH uHAMBMAyaneH [oKnaa 3a AenHocTTa Ha ,bynraptpancras” EA[
npeacraBss 06CTOEH aHanM3 WM KOMeHTap Ha (MHaHCOBUTE OTYETH, KakTo M Apyra
CbliecTBEHA MH(OPMaLMS OTHOCHO (PUHAHCOBOTO CbCTOSIHME W pe3ynTaTuTe OT AEeMHOCTTa
Ha [pyxecTtBoTo 3a nepuoaa 01 aHyapu no 31 gekemspu 2025 r.

JoknagbT e u3rotBeH B CbOTBETCTBME C WM3MUCKBaHUATA Ha 4n. 39 oT 3akoHa 3a
CYeToBOACTBO, 4n.187a, un.247, an.l, 2 n 3 oT TbproBCKMUSl 3aKOH, KAaKTO W Cbl/1laCHO
MpunoxeHne 10 kbM Hapeaba N2 2 ot 17.09.2003 r. Ha KoMmucusTa 3a pMHaAHCOB HaA30p.

B cvoTtBeTCTBME C A06pUTE MPAKTUKM 3a KOpNopaTMBHA OTYETHOCT, HACTOSIWMAT AOKIaA
npenocTaBs 06EKTUBEH U IOCTOBEPEH MNperne Ha pa3BUTUETO, pe3yNTaTUTe OT AEMHOCTTa U
(pMHAHCOBOTO CbCTOsiIHME Ha ,bynrapTtpaHcra3s" EAL (HapuyaHo no-gony ,JdpyXecTBoTo"),
KaTo BK/IIOYBA M aHa/IM3 Ha OCHOBHUTE PUCKOBE U (DaKTopW, BIMSIELLIM BbpPXY AEMHOCTTa My.

1. ObLLA UHOOPMALMA

MpaBeH cTaTyT M perncrpaums

,bynraptpaHcra3" EA/l e aKUMOHEPHO APYXXEeCTBO CbC Cefanvile W agpec Ha ynpasieHue:
Penybnuka bBwbnrapusi, rp. Codwmsi, panoH ,Jonuu", »x.K. ,JionuH™ 2, 6yn. ,lMaH4yo
Bnagurepos" N2 66. [pyeCTBOTO € BMMCaHO B TbpProBCKUS perncTbp npu AreHuusita no
BnuceaHusaTa ¢ EMK 175203478.

[py>XeCcTBOTO € AbpXXaBHO KOHTPONMPaHO NpeanpusTUe, YNATO eaHONMYeH COBCTBEHWK Ha
kanutana e ,bbnrapcku eHeprmeH xonauHr: EAL.

WcTopmsa n npeagMeT Ha AeMHOCT

L,bynraptpaHcra3" EA/[] e npasonpuemMHuk Ha AN ,HedT n ra3", cbagageHo npes 1973 r., u
nputexxasa Hag 50-roaviieH oOnuMT B MNpeHoca W CbXPaHEHWETO Ha nNpUpodeH ras.
Apy>XeCTBOTO M3NbHABA (YHKUMUTE HA KOMOBMHMpaH ra3oB onepaTop Mo CMUCHAA Ha uil.
39, an. 1 OT 3aKOHa 3a eHepreTvkaTta, KaTo OCUrypsiBa CTpaTermyecku BaXKHWU yCnyru 3a
eHeprumHaTa cucteMa Ha Penybnuvka Bbnrapusi u pervoHa.

,bynraptpaHcraz" EAl npuTexasa CnegHUTe NUUEH3N, m3gaaeHn oT Komucusita 3a
eHepruiHo n BoaHo perynupaHe (KEBP), Bcsika cbC Cpok Ha aencTeume oT 35 roanHu:

e JlMueH3Ms 3a NpeHOC Ha MpUpPOAEH ra3 Ha TepuTopusaTa Ha Penybnuka Bbnrapus
(IwueHsuns N2J1-214-06/29.11.2006 r.);

e JlMueH3Msa 3a NpeHOC Ha NpUpoAeH ra3 Ha TepuTopusTa Ha Penybnuka Bbnrapus
(JImueHsuns N2J1-214-09/29.11.2006 r.);

e JlnueH3nsa 3a CbXpaHeHMe Ha NPUPOAEH ra3 Ha TepuTopusTa Ha Penybnuka bvarapus
(InueHsms NJ1-214-10/29.11.2006 r.).

JIMUEH3NOHHMTE TaKCcM Ce 3anfawaT CbriacHo AenctBawata Tapuda, ogobpeHa oT
MWHUCTEPCKMSA CbBET.

C pewenne Ha KEBP, npveto Bb3 OCHOBa Ha CTaHoBMWEe Ha EBponeickaTta Komucusi oT
22.04.2015 r., ApyXeCcTBOTO e cepTUduUUMpaH KaTo He3aBUCMM MNPEHOCEH onepaTop B
CbOTBETCTBME C M3UCKBaHMSITa Ha E€BPOMENCKOTO EHEPruiiHO 3akoHoAaTencTeo (AvpekTvBa
2009/73/EO wn PernameHnt (EO) N2 715/2009), KOeTO rapaHTMpa BMWCOKa CTerneH Ha
NpO3payYHOCT, HE3ABUCUMOCT M paBHOMOCTaBeH AOCTbMN A0 MHMpPACTpyKTypaTa.



Q GYNITAPTPAHCIA3

FoaulweH MHAVBUAYaneH Aoksaa 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa
OCHOBHM (PyHKLIMU U OTFTOBOPHOCTHU

,bynraptpaHcraz" EA[] oOCblUecTBsSiBA K/IOYOBM AEWHOCTW, CBbpP3aHM C HAAEXAHOTO
(YHKUMOHUpaHEe 1 pa3BUTUETO Ha ra3oBaTa MHGPACTPYKTypa Ha CTpaHaTa, BKJIOYUTENHO:

e yMNpaBfeHWe W eKCcrnoaTaums Ha ra3onpeHOCHUTE MpeXu M MOA3EMHOTO ra3oBO
xpanunnuwe (MNrx);

e noaAbpXaHEeTo Ha 6anaHca Mexay BHoca, AobuBa M NOTPeBNEHMETO Ha NpUPOAEH
ras;

e OCUrypsiBaHe Ha curypeH, edeKkTMBEH W HEMpPeKbCHAT MPEHOC W CbXpaHEHWE Ha
NpUpOAEH ra3 Npu cnasBaHe Ha M3MCKBaHMSITa 3@ KAYeCTBO M OTYETHOCT;

e MoAdbpXXaHe Ha OMTUMAreH PeXKmuM Ha paboTa Ha MHPPACTPYKTypaTa;
e TapaHTMpaHe Ha TEXHMYECKaTa U3MPaBHOCT U 6E30MacHOCTTa Ha CbOPBLXEHUATA;

e PpasBUTME W MOJEPHU3ALMSA Ha UHPPACTPyKTypaTa B CbOTBETCTBME C AbJIFOCPOYHUTE
NPOrHO3un 3a NOTPE6NEHNETO U PETMOHANHUTE EHEPIUHW MONTUTUKM;

e OCUrypsiBaHe Ha PaBHOMOCTABEH JOCTbM [0 MPeXaTa U CbOPBKEHUATA;
e  OpraHM3auus U aaAMUHUCTPUPAHE Ha 6anaHcMpaLLmsa Na3ap Ha NPUPOJEH ras.

Hapea ¢ nuMUeH3MOHHUTE cu AenHoCTW, [py>XecTBOTO pasBMBa W AOMbABALLM AENHOCTU C
AobaBeHa CTOMHOCT, BKJIOYUTENHO:

e BpdA3BaHE NoA HandraHe n Ctonen onepauuu,
e [MPOEKTUPaHE N NU3rpaxaaHe Ha ra3oBv MHCTalaUMnN N CbOPBXEHUA,
® U3Mb/IHEHUE HA CTPOUTENHO-MOHTa>XHU AEMHOCTU MO TEXHONIOMMYHaTa 4acT,

e [IpeaoCTtaBAHE Ha TENEKOMYHUKALMOHHM YCIIYTrK 4pe3 OTAaBaHE Nnoa HAEM Ha TbMHU
ONTUYHUN BJ1aKHa.

Co6cTBeHOoCT M KanuTan

~bynraptpaHcras" EA/l e eAHONMNMYHO aKLMOHEPHO APYXECTBO B CTPYKTypaTa Ha ,bbarapcku
eHepruneH xonauur® EA. C yupeauTteneH akT ot 15.01.2007 r. [py>kecTBOTO ce oTaens oT
~bynrapra3 xonauur" EAL.

KbmM 31.12.2025 r. pernctpupaHmsT Kanutan Ha  [py)XecTBOTO Bb3/M3a Ha
1 710 078 297 nB., pasnpefeneH B CbluMsi 6po MOMMEHHWU akuuuM C HOMMHanN 1 nB. BCsKa.
Mpe3 2025 r. kanuTtansbT e yBenmyeH ¢ 95 292 033 nB., KOETO OTpa3siBa NpoAb/kKasallaTa
WHBECTULUMOHHA aKTUBHOCT M CTpaTernyecko passutue Ha [pyXecTBoTo.

EaHONMUHKMAT cobCcTBEeHMK Ha KanuTana Ha ,bynraptpaHcra3s” EAL e ,bvnrapcku EHeprueH
Xonauur” EAL, B KOMTO MUHUCTEPCTBO Ha eHepreTukata nputexasa 100% ot
perncTpuvpaHmsa KanuTan.

NMpomeHn B CO6CTBEHOCTTa U EMUTUPAHU UHCTPYMEHTH

MNpe3 2025 r. [pyxecTtBoTo He e npuaobmeBano cobcTBeHM akuum. KbM MOMeHTa He
pa3snonara ¢ WHOpMaumMs 3a AOroBOPEHOCTH, KOUTO 6uxa p[osBenn A0 MpPOMEHW B
aKUMOHepHaTa CTPyKTypa.



Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

.bynraptpaHcras® EA/l He e emuTupano obnuraumm M KbM MOMEHTa He npeaswxaa
M3MoNn3BaHe Ha TO3M WMHCTPYMEHT B KPATKOCPOYeH MfaH, KaTo 3ana3Ba bBKaBOCT MO
OTHOLLEHME Ha 6baelwm HUHAHCOBU peLleHus.

OpraHu Ha ynpasneHue Ha ,bynraprtpancras” EA[}

BbB Bpb3ka CbC cepTudUUMpaHeTo Ha ,bynraptpaHcras” EA/l KaTO HE3aBMCUM MPEHOCEH
onepaTop, C peweHne Ha CbBeTa Ha avpekTopute Ha ,bbnrapckn eHeprmueH xonauHr” EAL
(BEX EAO) ot 25.01.2013 r., ,bynraptpaHcra3” EA[ npeMuHaBa OT egHOCTEneHHa B
[BYCTEMNEHHa CUCTeMa Ha yrnpasneHune. OpraHu Ha ynpaBneHneTo Ha [lpy»XecTBoTo ca:

e EaHONMYeH cobCTBEHWK Ha Kanutana;
e HapgsopeH cbBeT;
e YnpaBuTeneH CbBeT.

[py>XecTBOTO Ce YynpaBnsiBa W nNpeacTaBnsBa oT W3MbiAHUTENEeH AWPEKTOp, KOMUTO
OCBLLECTBSIBA ONEpPaTUBHOTO PLKOBOACTBO Ha [py>eCTBOTO M OpraHu3unpa AeHoCcTTa My.

UneHoBe Ha Haa3opHusa cbBeT Ha ,bynraprpaHncra3” EAQl kbm 31.12.2025 r.:
o [lesaH BanepweB JUMUTPOB;
o CHexaHa bobeBa MoskoBa - MapkoBa;
e Hwukonait MBaHoB CTedhaHoB;
o EkatepuHa Xpuctoa Muxaiinosa;
o [Iparommnp MuTkoB MoHeB.

JparoMp MoHeB e Mpeacenaten, a CHexaHa BobeBa loBkoBa - MapkoBa e 3aMeCcTHUK -
npeacefaten Ha HagsopHus cbBeT Ha [py>XecTBoTo.

CbcTaB Ha YnpaBuTesiHUs CbBeT Ha ,bynraprtpaHcras” EAQl kbMm 31.12.2025 r.:
o [apuHa XpuctoBa Konesa;
e Knpun inmuyos PaBHauku;
e Bnagumup AceHoB ManvHoB.

HapvHa Konesa e [lpencenaten Ha YnpaBuTeNHUS CbBET Ha [pyxecTBoTo, a Bnaaumup
ManuHoB e U3nbnHuTeneH anpexkTop Ha ,bynraptpaHcras” EAL.

CBbp3aHu iMla U cAesiku

CeBbp3aHute nuvua Ha ,bynraptpaHcrasz® EA/[l BKkA4YBaT nNpuUHUMNAN, B JIMUETO Ha
MWHUCTEPCTBOTO HA eHepreTukaTta, efHONu4YeH COOCTBEHMK Ha KanuTana, AblepHU WU
CbBMECTHO-KOHTPONIMPaHN MpeanpusaTus, KIIOYOB YMpaBeHCKU MepcoHan v npeanpusTus
noa obLy KOHTPOS.

MpeanpusaTne-mMaka W KparWHO KOHTpoOMMpalwo nuvue 3a [pyxectBoto e ,Bbbarapcku
Enepruer Xonauur” EAL (BEX).

Mpe3 2025 r. [py>xecTBOTO MMa CAENKM CbC CNeAHUTE APYXECTBa OT rpynaTa Ha BEX:

~bbnrapckn EHeprueH XonaunHr” EALL KOHTPOMMpPaLLO ApY>XeCTBO
Lbynrapra3” EAL] AbLEpPHO ApY>XecTBO Ha BEX
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3a rogMHaTa, npukoysawa Ha 31 aekemepu 2025 roanHa

~ECO" EAL] AbLEpPHO ApY>XecTBO Ha BEX
»MunHn Mapwuua U3Ttok” EA] ObLUEepHO Apy»ecTBO Ha BEX
,HaumMoHanHa enekTpuyecka KOMMAHUS"
EAQ AbLEpPHO ApY>XecTBO Ha BEX
AELl ,,Koznoayn™ EAL] AbLUEPHO ApYXecTBO Ha BEX
Lbynrapten” EA] CbBMECTHO KOHTponMpaHo npeanpustue ¢ ECO
CbBMECTHO KOHTPOMMPAHO Npeanpusitue Ha
HOxeH notok bvnrapua” AL BEX
CbBMECTHO KOHTPOMMPAHO npeanpusTne Ha
LA Cn xn B Al BEX
Jrastpeng” C.A. CbBMECTHO KOHTPOMMPAHO npeanpustne
»Ia30B xbb bankaH" EAL] AbLUEPHO APYXECTBO

KnoHoBe Ha npeanpuaTHeTo

L,bynraptpaHcraz" EA[l HsIMa peructpvpaHu KroHoBe. [leMHocTTa Ha [pyXecTBOoTO
aAMMHUCTPATMBHO € pa3feneHa Ha 5 pervoHanHM 3BeHa, KOMTO He ca o06ocobeHu
KaTo OTAENHW IOpUANYECKN Nnua.
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° GYNTAPTPAHCIA3

loauweH nHaMBMAyaneH aoknaj 3a AeNHOCTTa

3a roauHaTta, npukntoysalla Ha 31 agekemepu 2025 rognHa

3aab/mkeHus Ha YwieHoBeTe Ha YC

B cvoTBeTcTBME C M3nckBaHuATa Ha MCOO cyeToBOAHWM CTaHAApTH, MPUETU 3a npunaraHe oT
EBponelickaTta KOMWUCKUS, YNEHOBETE Ha YNpaBUTENHMS CbBET B KAYeCTBOTO MM Ha
PBbKOBOAEH OpaH, rapaHTUpaT, 4Ye Npu M3roTBAHETO Ha (MHAHCOBMA OTYET 3a (PMHaAHCoBaTa
roguMHa, npuknounna Ha 31.12.2025 r., nocnegoBaTenHo ca 3auMMCTBaHM M MpwuiaraHu
noaxoasuM CYETOBOAHM MOSIUTUKM M Ca 3a/IOXKEHM PasyMHM W Mpeanasineu MporHosun u
OuUeHKM. YneHoBeTe Ha YNpaBUTENHUS CbBET rapaHTupaT, ye NpUIoKMMUTE CYETOBOAHM
CTaHAapTM ca cneaBaHW WM (PUHAHCOBUSIT OTYET € M3roTBeH CbObpa3HO MNpuHUMNG Ha
AENCTBALLOTO NpeanpusiTue.

Uudopmaumusa no un.247, an.2 or TbproBCKMs 3aKOH - Bb3HarpaxxpgeHust Ha
KJIIOUOB PbKOBOAEH NepCcoHasn

[py>XeCTBOTO MMa OTHOLIEHME Ha CBbP3aHO NuUe C AUPEKTOPU U CAYXMUTENN C KOHTPOSIHU
dyHkunn. ObwaTta cymMa Ha HauyucneHuTe Bb3HarpaxkaeHus npes 2025 r., BKIOYEHU B
pa3xoamuTe 3a NepcoHarn, e KakTo cneaga:

e l3nnarteHun Bb3HarpaXkxaeHnsa Ha UN3nbiaHuTenHMa AMPeKTop N Ha YIeHOBETE Ha
YnpasutenHua n HagsopHusa coeeT — 1 145 xun. ne.

e OCurypuTesiHM BHOCKWN BbpXY Bb3HarpaxaeHusta Ha VM3NbaHUTENHUS AUPEKTOP U Ha
uneHoBeTe Ha YnpasutenHng n Hag3opHus ceBeT — 49 xui. n..

MHcdopMmaums, OTHOCHO forosopuTte no 4. 2406 oT TbproBCKUS 3aKOH, CK/TIOYEHU
npes rogMHaTta

YneHoBeTe Ha Haa30pHMS CbBET, Ha YNpaBUTENHUS CbBET MMM NULATa, CBbP3aHu C TaX, He
Ca B [IOrOBOPHM OTHOLUEHMSI M3BbH ObMYaiiHaTa AEMHOCT Ha [py>XecTBOTO WM B paspes C
Bb3MNpUETUTE NasapHN HOPMMU.

MHdopMaumsa, OTHOCHO npuao6bMBaAHETO M MNpUTEXKABaHETO Ha aKUuMM Ha
Apy>XecTBOTO OT WieHoBeTe Ha Haa30pHMUSA CbBET U Ha YNpaBUTE/IHUA CbBeT.

YUneHoBeTe Ha HaAa3opHWS CbBET M Ha YNpaBUTENHWS CbBET He MpuUTeXasaT akuuMu Ha
ApyXecTBOTO. 3a TAX He ca npeaBuaeHn MpuUBWIErMU WAW U3KIOYMTENHW NpaBa Aa
npugobmeat akumm u obnuraumm Ha [pyxecTtBoTo. Bcuukm akuum ca cobCTBeHOCT Ha
,BbNrapckn eHeprueH xonamHr” EALL.

MHcdopMaumsa OTHOCHO yyacTueTo kbM 31.12.2025 r. Ha YieHOBETe Ha CbBeTUTE B
TbProBCKM ApY)XeCTBa KaTO HEeOorpaHu4eHO OTroBOPHU  CbAPYHMULM,
npuTe)XxaBaHETO Ha rnoBeye OT 25 Ha CTO OT KanuTaJsia Ha ApYro APYXXeCTBO, KaKTo
M yYyacTMeTto MM B ynpaBJ/ieHUETO Ha ApPYru Apy»KecTBa W/IM Koonepauuu KaTto
MPOKYPUCTH, YNPABUTENIN WIN UYIeHOBE Ha CbBeTU (B CbOTBETCTBME Ha ui. 247,
an. 2, 1.4 ot TbproBCK!sA 3aKOH).

Hap3opeH cbBeT Ha ,,BynraprpaHncras” EAAl:
Aparommp MutkoB MoHeB — Npeacenaten Ha HC



Q GYNITAPTPAHCIA3

FoavLIEH MHAMBMAYANEH AOKNaA 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

o Cob6CTBEHMK M ynpasuTen Ha "AW KoHcTpbKwbH" EOO[
o CbAPYXHWK 1 ynpasuTen Ha "MEVWAEUUH" 00

CHexaHa BobeBa MoBkosa - MapkoBa — 3aMecTHUK - npeaceaaten Ha HC
o CbapyxHuk BbB ,®AMHCNENC" o0oA

Hukonan MBaHoB CtedaHoB — YneH Ha HC
e He y4yacTBa KaTO HEOrpaHNYEHO OTrOBOPEH CbAPY>XXHUK B TbPrOBCKU APYXKECTBA;
e He nputexasa noseye OT 25 Ha CTO OT KanuTana Ha TbproBCKWU ApYXeCTBa;
e He yyacTBa B ynpaBneHMEeTO Ha Apyrn APY>KECTBa.
ExkaTepuHa XpucrtoBa Muxainnosa
e He yyacTBa KaTto HeorpaHM4yeHo OTrOBOPEH CbAPYXHUK B TbProBCKU APYXECTBa;
e He nputexasa noseye OT 25 Ha CTO OT KanuTana Ha TbProBCKM [IPY>XXeCTBa;
e He yyacTtsa B ynpaBneHWETO Ha ApYrn ApY>XeCTBa.
[esH Banepnes AnMntpoB
e He yyacTBa KaTO HEOrpaHNM4YeHO OTrOBOPEH CbAPY>XHUK B TbPrOBCKU APYXKECTBA;
e He nputexasa noseye OT 25 Ha CTO OT KanuTana Ha TbProBCKU [IPYXXeCTBa;

e He yyacTBa B ynpaB/IEHNETO Ha APYrU APYXXECTBa.

YnpasuTeneH cbBeT Ha , BynraprpaHcras” EAQ:

[apvHa XpuctoBa Konesa — Npeacepaten Ha YC
e He yyacTBa KaTto HeorpaHM4yeHo OTrOBOPEH CbAPYXHUK B TbProBCKU APYXXECTBa;
e He nputexasa noseye OT 25 Ha CTO OT KanuTana Ha TbProBCKU APYXXeCTBa;
e He yyacTtBa B ynpaB/fieHMETO Ha ApYyrn ApYXeCTBa.

Kvpun nMyoB PaBHauku — yneH Ha YC
e He yyacTBa KaTo HeorpaHM4eHo OTrOBOPEH CbAPYXHUK B TbProBCKU APYXECTBa;
e He nputexasa noseye OT 25 Ha CTO OT KanuTana Ha TbProBCKU APYXXeCTBa;



Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

e YyactBa B YynpaBneHueTo Ha ,la3oB xbb bankaH" EA[ kaTto uneH Ha CbBeTa Ha
anpekTopuTe.

Bnaammup AceHoB ManunHOB - YneH Ha YC
e He yyacTBa KaTO HEOrpaHNM4YeHO OTrOBOPEH CbAPY>KHUK B TbPrOBCKU APY>KECTBA;
e He nputexasa noseye OT 25 Ha CTO OT KanuTana Ha TbproBCKU APYXXEeCTBa;

e YyactBa B ynpaBneHneto Ha ,la3oB xbb bankaH" EA[l kaTo uneH Ha CbBeTa Ha
ANPEKTOpUTE;

e VYyactBa B ynpaBneHueto Ha [a3tpeng C.A., Mbpumsi kato uneH Ha CbBeTa Ha
AVpeKTopuTe.

OeWcTBua B obnacrra Ha Hay4HO-u3cneaoBartesiCckute AEeAHOCTH

KbM HacToswms MOMeHT ,bynrapTpaHcras" EA/] He OCbLUECTBSIBA CaMOCTOSTENHA Hay4HO-
13CNeaoBaTesNicka AEeMHOCT, KaTo CTpaTernyeckust okyc Ha [py>KECTBOTO € HACOUEH KbM
BHEAPSIBAHE HA YTBbPAEHUM TEXHONOMMYHM pELUEeHUs, AUrMTanM3auus UM pasBUTUE Ha
MH(PACTPYKTypaTa B CbOTBETCTBUE C Hali-A06pUTE eBPONENCKN NPaKTUKK.

MHcdopmaumsa 3a BucaAwM cbaebHHU, aAMUHUCTPATUBHU WM  apbUTparKHMU
NPoOM3BOACTBA, Kacaelwu 3aAb/DKEHUS WIM B3eMaHMsi Ha €MUTEHTA, CbOTBETHO
nuueTto no § 14 ot gonbaAHUTENIHUTE pa3nopeabu Ha 3MMNLUK, B pasmep HaW-Manko
10 Ha cTO OT Cco6CTBEHMSA My KanuTa; ako obujata CTOMHOCT Ha 3aAb/DKEeHMsATa
WM B3€MaHMSITA HA €MMTEHTa, CbOTBETHO JIULIETO NO § 14 OT AOMBJIHUTEJIHUTE
pa3snopen6bu Ha 3MMNLUK, no Bcuukn obpasyBaHu npousBoacTBa Haaxsbpsia 10 Ha
CTO OT cCO6CTBEeHMSs My KanuTan, ce npeacraBs UHpopMauusi 3a BCSAKO
NPoOn3BOACTBO NOOTAEJHO.

KbM gaTtata Ha u3rotBsHe Ha duHaHcoeus otyeT ,bynraptpaHcras® EA[l He e cTpaHa no
CblLECTBEHN  OUEHSeMM  BUCAWM  CbaebHKW, aAMUHUCTPATMBHW UM apbuUTpakHu
NPOV3BOACTBA, CBbP3aHM CbC 3a[Ib/HKEHNS UM B3EMAHUS, YMSTO 06LIa CTOMHOCT HaaXBbpNs
10 Ha cTo OT cobCcTBEHMS KanuTan Ha [pyXXecTBoTo.
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Q GYNITAPTPAHCIA3

loauweH nHanBmayaneH aoknaa 3a [elHoCTTa

3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

WHO®OPMALIMA 3A OCHOBHUTE HEMATEPWUAJZIHU PECYPCUM WU OBACHEHME
OTHOCHO HAYMHA, MO KOWTO BWU3HEC MOAENBLT HA MPEAMNPUATUETO
3ABUCU OT TAX, KAKTO U HAYMHA, MO KOMTO TE3U PECYPCU CA U3TOUYHMK
3A Cb3ABAHE HA CTOMHOCT HA NPEANPUATUETO (YJ1. 39, A/l. 2 3CY)

HemaTepuanHute aktveuM Npuaobvtn U KOHTPOIMPaAHW OT MPEeANnpUSTUMETO UMPasiT KI4Y0Ba
pons B AeMHOCTTa W pasBMTUETO Ha ,bynraptpaHcras" EA[, Te MoraT Aa oOkaxar
CbLUECTBEHO BAMsSHME BbpXy €(hEeKTUBHOCTTA M YCTOMUMBOCTTA Ha KoMnaHusTa. OCHOBHUTE
HauMHW, NO KOMTO HEMaTepuasnHUTe aKTUBM BAMAST Ha ,bynraptpaHcras® EAJ] ca cnegHuTe:

Penytauus

YTBbpAeHaTa penyTtaums Ha ,bynraptpaHcras® EA[l KaTo HagexzaeH onepaTop Ha KpUTUYHA
eHepruiHa WHQPaCTpPyKTypa [OMpuHAcs 3a YKpenBaHe Ha [OBEPUETO CPead KIMEHTH,
NapTHbOPU W MHCTUTYUMW. ToBa Cb3daBa NPEeAnoCTaBKM 3a YCTOMYMBO pa3BUTME Ha
AENHOCTTa, pa3wuMpsiBaHe Ha KaMeHTckaTa 6a3a u nopabpXkaHe Ha CTabunHu drHaHCoBM
pesynTaTtu.

Codryep n nHpOpMaLMOHHN CUCTEMU

B [lpy>ecTBOTO ce M3Non3BaT pasnyHu cobTyepn U MHAOOPMALMOHHN CUCTEMU CBbP3aHU C
npouecute Ha HabnogeHue W ynpaBleHMe Ha rasonpeHocHaTa CUCTEMA, TbproBusiTa C
KanauuTeTU Ha MPEHOC, TAXHOTO OTYMTAHE M 6anaHCMpaHe, KakTo U BCUUKW AOMb/HUTENHU
CUCTEMM MOACUTYPSIBALLUM HOPMANHOTO (PYHKLMOHMPAHE Ha BU3HEC MnpouecuTe M TsAXHATa
HENPEeKbCHATOCT.

OCHOBHUTE WHMOPMALMOHHM CUCTEMM MO CbLIECTBO CE€ OTHACAT A0 obesnedyaBaHe Ha
OCHOBHaTa AEMHOCT Ha [Ipy>ecTBOTO M cnomaraT 3a edheKTUBHOTO (YHKLMOHMPAHE U
rapaHTMpaHe Ha CUrypHOCTTa M HEMPEKbCHATOCTTa Ha AOCTaBKUTE Ha MPUPOJEH ra3 Ha
TeputopusaTa Ha Penybnuka Bbnrapus, onTUMM3aUMsa Ha PasxoauTe, YrpaB/ieHWe Ha pUCKa,
nozo6psiBaHe Ha 06CTY>XBAHETO U MOBULLABAHE Ha ONepaTMBHATA ePeKTUBHOCT.

CurypHocTTa Ha Te3n WHAMOPMaUMOHHM CUCTEMM Ce MoaabpXa 4pe3 cna3BaHe Ha
MNONUTUKUTE W MpaBunaTa YCTAaHOBEHU OT MMMJIEMEHTMpaHaTa CUCTEMA 3a YMpaBfieHue Ha
CUrYpHOCTTa Ha MHMbOpMauMsaTa, B CbOTBETCTBME C M3NCKBaAHUSATA Ha ctaHgapta ISO/IEC
27001:2022, cepTuduumMpaHa OT HeE3aBMCKMMA aKpeaMTUpaHa opraHu3aums.

MNpoMeHnTe B 3akoHbT 3a KunbepcurypHoct Ha Penybnuka Bbnrapms ot 17/02/2026 r.
onpeaens py>KecTBOTO KaTo 06eKT OT CbLUECTBEHO 3HAYEHNE, KOETO AOMb/IHUTENHO Hanara
M3MCKBAHMS 3a Cra3BaHe Ha BWMCOKWM CTaHAApPTM Ha KuMbepcurypHocT v obesneyaBaHe Ha
HenpekbCBAaeMOCT Ha 6u3HeC npouecuTe, Ype3 aAekBaTHW OpPraHM3auMOHHU U TEXHUYECKU
MEPKMU.

Llenute n 3agaunTe, C KOUTO CE aHraXkMpa PbKOBOACTBOTO, BbB Bpb3Ka C MNOAABPXKAHETO Ha
CUCTeMaTa 3a YNpaB/IEHWE Ha CUIYPHOCTTa Ha MHGOPMaUMsTa U U3NCKBaAHUSTA Ha 3akoHa 3a
KnbepcurypHOCT ca fia OcUrypu cneiHuTe acnekTh Ha CUCTeMUTE:

> nOBepVITeJ'IHOCT, NHTErpUTET N HATMYHOCT Ha MHCbOpMaLI,MOHHMTe CcnucTemu,
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Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

> OpobpsiBaHe M obe3neyaBaHe Ha HeEOOXOAMMUTE AENCTBUS 3@ MUHMMMU3MPAHE Ha
PUCKOBETE, KOMTO € BBb3MOXHO Aa NpUYMHAT 3arybu mnun Bpean Ha ,bynrapTpaHcras®
EA/l, KnueHTuTe, NapTHLOPUTE U APYIN 3aUHTEpPEeCcoBaHW CTPaHu;

> MpeanpueMaHe Ha MEPKU 3a HEMPEeKbCBAEMOCT Ha Mpoueca ¥ MUHMMU3MPaHE Ha
CTeneHTa Ha 3arybu unv Bpeau, NpUUYMHEHN OT €BEHTYanlHW NpPo6UBM B CUIYpHOCTTa Ha
MH(OPMALIMOHHUTE CUCTEMU;

> NHDOPMMPAHOCT M aHraXkmpaHocT Ha cnyxutenute Ha ,bynraptpaHcras® EAL
OTHOCHO TEXHUTE 3aAb/HKEHUS U OTFOBOPHOCTM MO OTHOLLEHME Cra3BaHe Ha MONUTUKUTE
N MepKUTE CBbP3aHKN C MHPOPMaUMOHHATa CUIYPHOCT;

> CbOTBETCTBME Ha pAelHocTTa Ha ,bynraptpaHcraz® EAL c npunoxumurte
HOPMaTMBHM W [OrOBOPHU W3UCKBaHWS, CBbP3aHW C WMHQOPMaUMOHHATA CUMYPHOCT U
KMbepcmrypHoCT.

O6yueHue 1 YOBELUKU KanuTtan

PbKOBOACTBOTO Ha ,,bynraptpaHcra3” EAL] pa3rnexxaa ynpaBneHNETO Ha YOBELLKUTE pecypcu
KaTo K/t04MOB (PaKTop 3a M3MbJIHEHME HA CBOUTE MUCKSA, Lenn un nporpamm. C MHTerpupaHeTo
Ha KOprnopaTMBHaTa coLMasiHa OTFOBOPHOCT Ce LIeNN NPEBPBLUAHETO M B HEPa3AenHa YacT oT
usnocTHaTa crpatermss Ha [pyXectBoTO. OCHOBHM WMHCTPYMEHTM 33 MpUBAMYAHE W
3aA4bpXKaHe Ha KauyeCTBEHW CNY>XUTENN Ca NOBMULLABaHe Ha KBanudukaumsTa, Cb3faBaHe Ha
CUCTEMEH MoAXOoA NpW ynpasnieHWe Ha 4oselkus kanutan (bnaronpusaTtHa paboTHa cpeaa,
coumanHu npuaobusBky, KapuepHu nbTekn, 6anaHCc Ha paboTa M NNYEH XKMBOT) MU
ocuUrypsiBaHe Ha MeAUUMHCKK Nperneau.

CnykvuTenute, TEXHUTE 3HaHUS, YMEHMS W MOTMBaUMs ca pelasal ¢akTop 3a
obe3neyaBaHe Ha [py>XeCTBOTO KaTO MOAEPEH HaUMOHANeH W pervMoHanieH ra3ornpeHOoCceH
ornepaTop, WHBECTMpall B NOAAbPXAHE W pa3wMpsiBaHE Ha HageXaHa ras3osa
MHPACTPYKTYpa, y4acTBaLl B TPAHCIPaHWYHN EHEPIrUMHN NMPOEKTU U UIrpaeLl K/o4oBa pons
B NMOCTUIaHETO Ha LenuTe Ha obLioeBponeickmst cBoboaeH ra3os nasap.

Mpe3 2025 r. B [pyxecTtBOTO ca npoBeaeHn 23 BbHWHM 06y4veHus, OT KouTo 8
crneumanusnpadHn n 21 BbTpewHK, cBbp3aHn cbC 3bYP n CYOC 1 3a4b/MKUTENHU
WHCTPYKTaXu Mo Apyru Hapeabwm.

O6LMST 6poit Ha xopaTa, 0byYeHN BbB BbHLLIHK 06yYeHns e 220, oT kouto 71 ca npeMnHanu
cneumanmanpann obyyeHms no Hapeaba.

KopnopaTuBHa KynTypa U opraHu3auMoHHa CTPYKTypa

EavH oT koyoBuTE hakTOpM 3a ycrex MO MbTS KbM OCHLIECTBSBAHETO Ha MUCUSITa,
BU3MSITA, CTpaTErnyeckuTe U OMNepaTMBHUTE LUENM Ha [py>XeCTBOTO € W3rpaxaaHeTo Ha
KOpropaTMBHa Ky/nTypa, B OCHOBaTa Ha KOSITO CTOST OnpedenieHu MPUHLMAM U LEHHOCTW.
Te3n NpUHUMMIM U LEHHOCTY ca 3anerHanu B ETuHuS koaekc Ha [py»ecTBoTo.

AcHO peduHMpaHaTa M cnodeneHa OT BCUYKM  CNYXXWUTENM KOpriopaTvMBHA KynTypa,
BK/IOUMTENIHO TMpWnaraHe Ha Hai-4obpy npakTUKM B ynpaBneHveTo (cucteMu 3a
ynpaB/ieHne, ynpaBfeHve Ha 6u3Hec npouecM M T.H.) noAo6psiBaT BbTpellHaTa
KOMYHMKaUMS W KOOpAMHAUMS, KOETO BoAM [0 no-Aobpa MpOVM3BOAUTESNHOCT, A0
yBennyaBaHe epukacHOCTTa U eekTUBHOCTTa Ha U3MbIIHABAHUTE npouecy B [py>ecTBOTO.
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FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

Cbwo Taka PbKoBOACTBOTO Ha ,bynrapTpaHcraz” EAL Aeknapupa CBOSITa aHraXXmpaHocT Aa
pa3BMBa BMCOKA KyNTypa Ha 3apaBe u 6e3onacHocT npv pabota, BbB BCUYKM AEMHOCTU M Ha
BCMUYKM HMBA B CTPyKTypaTa Ha [pyXecTBOTO. PbKOBOACTBOTO € ybeaeHo, 4ye 4pe3
ocurypsieaHe Ha 6e3o0nacHM M 34paBOC/OBHWM YCNOBUSI Ha TpyAd, CbOTBETCTBAWUM Ha
HOPMaTUBHUTE WM3MUCKBaHWUSI, BCEKM MHUMAEHT mnn npodecnoHanHo 3abonsisaHe moraT Aa
6baat usberHaTu.

B ,bynraptpaHcras® EA QyHKUMOHMpA WHTErpuMpaHa cuctema 3a YynpasfieHue, KOSITO
BK/1tOYBA:

» CucTteMma 3a ynpasfieHne Ha 34paBeTo M 6e3onacHocTTa npu paboTa B CbOTBETCTBME C
M3NCKBaAHUSATA Ha crtaHgapta ISO 45001:2018, ceptuduumpaHa OT He3aBUCMMA
aKpeavMTMpaHa opraHu3aums;

» CuctemMa 3a ynpasneHMe MO OKOSHA cpeda B CbOTBETCTBUME C WM3UCKBAHUSATA Ha
ctaHgapta ISO 14001:2015, ceptudumumpaHa OT He3aBMCMMA aKpeauMTMpaHa
opraHu3aums;

» CuctemMa 3a yrnpaefieHME Ha CUFYpHOCTT@ Ha WHopMauusta B CbOTBETCTBME C
n3nckBaHusiTa Ha craHgapta ISO/IEC 27001:2022, cepTuduumpaHa OT He3aBUMCUMA
aKpeavTMpaHa opraHusaums;

» CucteMa 3a ynpas/iieHuMe Ha KayeCTBOTO B CbOTBETCTBME C M3UCKBAHMATA Ha CTaHAapTa
ISO 9001:2015, BHeapeHa YaCTUYHO KbM HACTOSALLMSA MOMEHT;

» CuctemMa 3a ynpaBfieHME Ha CUTYpPHOCTTA M LENOoCTTa Ha ra3onpeHocHaTa Mpexa:
NIMHENHa YacT B CbOTBETCTBME C M3NCKBaHMATA Ha cTanaapTa EN 17649:2022, BHeapeHa
YaCTUYHO KbM MOMEHTa.

EKOJIOrMYHM NMOJIMTUKU N OTroBOPHOCTH

,bynraptpaHcra3" EA[l pa3BuBa AEMHOCTTA CM KaToO Mpwunara NoaUTUKK 3a HamansiBaHe Ha
LUSIOCTHMSA €M OTneyaTbK BbpXy OKOSHAaTa cpeda M KavMata npu CTPOUTENCTBOTO U
eKCnnoaTaumaTa Ha CbOPbXEHUSITA CM, Mpunaraiky Hall - 006py HaNMUYHU TEXHUKU U
NPaKTUKK, OMa3BalKy YOBELLUKOTO 3/ApaBe KAKTO MpU PYTUHHWU, Taka U MpU U3BbHPEAHU
CUTyauun U MHUMAEHTWN.

OCHOBHM WHCTPYMEHTM 3a@ OCbLUEeCTBABaHE Ha LEeNUTe Ha EKOJIOTMYHUTE MOSIUTUKM U
OTrOBOPHOCTU, NpunaraHun ot [py»ecTBoTo ca:

> OueHKka Ha Bb3AeNCTBMUETO BbpXY OKonHaTa cpeaa (OBOC) un ekonornyHa oueHka (EO).
OnasBaHeTO Ha OKOMHaTa cpefa npv NPOeKTUpaHe, CTPOUTENCTBO M eKCrioaTauust Ha HOBU
WHBECTULIMOHHWU MPOEKTU W/uAnM  NOAAPLXKKA W MOAEPHM3ALMS Ha  CbLUECTBYBALUM
CbOpbXEHUs1, cobcTBeHOCT Ha ,bynrapTpaHcra3® EALl ce ocbluecTBsBa Bb3 OCHOBA Ha
OLIEHKWTE, aHann3uTe U NiaHUpaHWTe MepkK B npoueaypuTe no OueHka Ha Bb3AEWCTBMETO
BbpXxy okonHata cpega (OBOC) v B pe3ynTaT Ha M3BbplUeHa ekonorMyHa oueHka (EO) Ha
HeobxoaMMMTE 3a pa3pellaBaHe Ha CTPOUTENHUTE AEMHOCTU MNOAPOOHU YCTPOMCTBEHM
nnaHoBe. OueHKaTa Ha Bb3AENCTBMETO BbpXy OKonMHaTa cpeaa (OBOC) e OCHOBHMST
NMpPeBaHTUBEH MHCTPYMEHT, KonTo ,BynrapTpaHcra3" EA/[]l usnonssa 3a uaeHTMduMumMpaHe Ha
Bb3MOXHWTE OTpULATENHN Bb3AENCTBUS BbPXY OKOSHaTa Cpefa W YOBELLKOTO 34paBe B
pe3ynTaT Ha M3BbpLIBaHUTE OT [Ipy>XeCcTBOTO AEMHOCTW.

> KOMNnekcHW paspeLumnTenHm
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FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

[lENHOCTUTE, KOMTO M3UCKBAT KOMIMJIEKCHO MPeAoTBpaTABAaHE M KOHTPO/ Ha 3aMbpCSBAHETO
ca onpeaeneny B [IMpekTMBaTa 3a EMUCUUTE OT NMPOMULLINEHOCTTa. OCHOBEH MHCTPYMEHT 3a
ornasBaHe Ha OKO/SHaTa cpeda OT Te3n [AEeMHOCTM € TMPUIaraHeTo OT CbOTBETHUTE
MHCTaNaumMmM Ha Hail - O06pyM HanMYHM TEXHUKW. 3a uenTa Ha [pyXecTBOTO ce u3gaBaT
KOMM/IEKCHM pa3peLlnTenHM No peda Ha naea ceama, pasaen BTopu Ha 300C.

> OrpaHuyYaBaHe ¥ aganTauus KbM U3MEHEHMETO Ha K/IMMaTa

3a CbOTBETHWUTE rOPUBHM MHCTaNaumm, B 06xBaTa Ha 3aKoHa 3a OrpaHnyaBaHe U3MEHEHWUETO
Ha KnumaTta Ha [lpy)XecTBOTO Ca M3AaAeHU W ce CnasBaT M3aadeHuTe PaspelmvtenHu 3a
EMUCUM Ha MApHMKOBM rasoBe. [NaHMpaT ce U Ce OCbLIECTBABAT AEWHOCTW, KaTo 4acT oT
MHBECTMLMOHHATA/eKCNoaTaUMoHHaTa [AEMHOCT Ha [Ipy)XecTBOTO 33 HaMansiBaHe Ha
eMUCUUTE Ha MAPHMKOBM ra3oBe M OCbLUECTBABAHE HA LenUTe Ha EBponeickusi Cbio3 33
HaMansaBaHe eMUCUUTE Ha NAPHUKOBM rasose. [py>XeCTBOTO MNIaHNPa M OCLLLIECTBABA MEPKU
3a ajanTupaHe KbM U3MEHEHWETO Ha K/IMMaTa B CbOTBETCTBUE C HA/IMYHUTE HALMOHAHM U
MEeXAyHapOAHW CTPaTErMyeckmn IOKYMEHTU U MECTHU YCII0BUS.

» Cuctema 3a ynpasneHue no OKOSHa cpeaa

[py>XecTBoTO MMa peicTtBalla (pa3paboTeHa, BHeapeHa M cepTudmumMpaHa) cucTema 3a
ynpaBneHne no OTHOLIEeHME HA OKOSHAaTa Cpeaa, OTroBapslla U3USNO0 Ha M3MCKBaHWUSTA Ha
ctaHgapt ISO 14001:2015. MMpe3 2023 r. BbB Bpb3ka C W3MbL/IHEHWETO Ha MpoeKTa 3a
pa3wupsBaHe Ha KanauuTteta Ha [MIMX ,Yupen®, ,BynraptpaHcra3® EAL ogobpy n KbM
HacCToAWMSA MOMEHT wu3nbnHsaBa ,EKonorMyeH u couvaneH nnaH 3a YynpasneHue WU
MOHUTOPUHI", KakTo W ,llnaH 3a aHraxupaHe Ha 3auvHTepecoBaHWTe cTpaHu". CbriacHo
»+EKOMOrMYHMA 1 coumaneH naaH 3a ynpaeieHne U MOHUTOPUHT", MHTerpupaHaTa cucteMa 3a
ynpaeneHne Ha ,bynraptpaHcra3" EA[l e HagrpageHa CbC CMCTEMa 3a YrMpaB/fieHWe Ha
coumanHata OTroBOPHOCT. [10-KOHKPETHO, €KOMOMMYHWTE W CouMarHu Bb3AEUCTBUS OT
NpoeKkTa 3a paswupeHve Ha kanauuTteta Ha [MMX ,YupeH" ce ynpaensBaT KaTo eAuHHa
cucTeMa B CbOTBETCTBME C obLljonpuetaTa Mo CBeTa KOHUEeNuMsi 3a B3aMMOCBbLP3aHOCT. B
CbOTBETCTBME C ropenocoyeHoto, ot 2023 r. ,bynraptpaHcra3s" EA/[l npunara cucremeH
NOAXOA4 KbM YMpaBAEeHMETO MO OKOMHa cpefa, Haarpaxaalw, obxsaTa CbrnacHO CTaHaapTa
ISO 14001:2015.

MapTHbOpPCTBa C ra30NpeHOCHU onepaTopy U acoumaumm

MapTHLOPCTBATa Ha PErvOHaNHO M EBPOMENCKO HMBO Ca KJIOHYOBM 3a CUTYPHOCTTA Ha
CHabAsBaHETO, Pa3BUTUETO Ha MHGPACTPYKTypaTa U UHTErpaumMsTa Ha rasoBuTe nasapu.

LbynraptpaHcra3" EA/[] ycnewHo ¢ CbTPYyAHWYM C ra3onpeHOCHUTE OnepaTopu U MpPOeKTHU
KoMnaHum oT pernoHa: DESFA S.A., Gastrade S.A., Transgaz S.A. Transportgas Srbija,
Gastrans d.o.o., Botas S.A., TAGTAS, ICGB AD, Homarac A[l, KaKTo ¥ C rasornpeHoCHUTe
onepaTtopu Ha CnoBakusi, YHrapusi, YkpaitHa u Mongosa.

[pyXecTBOTO € ufeH W cbyypeauTen Ha EBponeickata Mpexa Ha onepatopuTe Ha
npeHocHn cuctemn 3a ras (ENTSOG). ,bynraptpaHcra3® EA/l e akTMBEH Y4YaCTHUK U B
MHMUMaTMBaTa 3a Cb3daBaHe Ha EBponenckata Mpexa Ha MpexoBuTe onepaTopu 3a
Bogopoa (ENNOH), ¢ uen ycTaHOBsIBaHE Ha CbTPYAHUYECTBO MEXAy OnepaTopuTe,
npunaraHe Ha HOBOBbLBEAEHATa perynaTtopHa pamka U CMHXPOHW3MPAHE Ha BUXAAHWATA U
obeanHsIBaHe Ha yCUIUSATa BbB Bpb3Ka C HanpeabKa Nno pasBUTMETO Ha BOAOPOAHM MPEXM U
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FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

AekapboHM3aLMst Ha EHEPrUMHUSI CEKTOP, B CUHEPINSt CbC CPEAHOCPOYHMTE U AbIFOCPOYHUTE
uenm Ha EC.

J,bynraptpaHcra3” EAl e uneH Ha Gas Infrastructure Europe (GIE) - opraHusaums
obeanHsaBalla 72 ra3oBu KOMMNaHuMM (ra3onpeHOCHN onepaTopu, ONepPaTopy Ha XpaHWMULLA U
onepaTopy Ha TEPMUHaNM 3a BTEYHEH NpupoaeH ras) ot 25 abpxxasu B EBpona.

GIE e npeactaBUTENHa OpraHM3auMsi KbM  €BPOMENCKUTE  WMHCTUTYUMW W Apyru
3aMHTEPECOBaHN CTPaHW, KOSITO MMa 3a uen Ja HaMmepu nasapHo 6asupaHu pelleHusi, 3a Aa
OTroBOpU Han-aobpe Ha WHTepecuTe Ha noTpebutenute Ha Mpexarta. Cowo Taka GIE
HacbpyaBa ornepaTvBHaTa CbBMECTMMOCT Ha EBPOMENCKMTE ra30BMU CUCTEMU 3a NoaobpsiBaHe
Ha TpaHCrpaHWyHUs obMeH Ha ras.

,bynraptpaHcras® EA[l akTMBHO y4acTBa M B TeKyluMTe Mpouecn 3a ajanTupaHe Ha
E€HEpPruHNS CEeKTOp B CbOTBETCTBME C MJIAHOBETE 3a MOCTUraHe Ha AekapboHu3auus Ha
eHepreTMkaTta M KIMMaTU4YHa HEYTPa/IHOCT CbI/IaCHO eBponeickaTa eHepruiiHa noimTuka.
BaxHu B Tasy Bpb3ka Ca y4acTusTa Ha [PYXeCTBOTO B WHMUMaTMBuTe European Clean
Hydrogen Alliance (ECH2A) u European Hydrogen Backbone (EHB) B pamkuTe Ha GIE.

B npouec Ha pa3suThe ca 1 Apyrun KNo4OBM NApTHLOPCTBA B 061acTTa Ha BOAOPOAA, KaKTO C
ra3onpeHOCHM onepaTopy B perMoHa B paMKuTe Ha pervoHanHaTa uHuumatmea (SEEHYC) 3a
n3rpaxaaHe Ha npvoputeTeH KOroMsToueH eBpoNencKn BOAOPOAEH KOpnaop oT Mbpumsi npes
bonrapus, PymbHus, YHrapusa, Cnosakms n Yexmsa oo epmaHus, Taka M C PasfiMyHM
BOZOPOZHMN acoLMaumm Ha HaLMOHANIHO M eBPOMENCKO HUMBO, BbB Bpb3ka C HEO6X0AMMOCTTa
OT KOOPAMHMPAHO pa3BUTHE MO UsnaTa Bepura Ha CTOMHOCT Ha BoAopoaa.

Karto 3aKk/110 YeHne C/e[Ba 4a Ce OTYETE, YE€ HEMATEPHUASTHUTE aKTUBMU Ca K/TI0H40B
gakTop 3a ycriexa Ha ,bynraprpaHcra3" EA/, karo Te He camMo nogriomarar
eXe[HeBHaTa OnepaTtuBHa [EHHOCT, HO MU Cb34aBaT AbJrocpoYyHa [o6aBeHa
CTOHHOCT U YCTOUYNBOCT Ha KOMITaHUATA.

2. ONMUACAHMUE HA NMOJIUTUKUTE, KOUTO APYXECTBOTO E NMPEANPUENIO U
CNEABA MO OTHOLWEHUE HA COUMAJTHUTE BBIMPOCU U BBIMPOCU, CBBP3AHU
C YMPABJIEHUETO HA YOBELUKUTE PECYPCH

KaapoBo o6e3neyaBaHe — YACJIGHOCT Ha NepcoHasia Mo perMoHasiHM 3BEeHa,
06pa3oBaHue, Bb3pacTOB CbCTaB

PbKOBOACTBOTO Ha ,,Bynraprchra3” EAl oTaena cneunanHo BHMMaHWE Ha noauTukaTa B
obnacTTa Ha YOoBELIKUTE pecypcy B NOCOKA Cb3AaBaHe Ha YCNOBUS 3a BMCOKA MOTMBaUUS U
nepcnekTMBM 3a pas3BUTME Ha nepcoHana. HenpekbCHAaTOTO YCbBLPLIEHCTBAHE W
no.qo6p9|BaHe YCnoBusATa Ha Tpya, OCUrypsiBaHe Ha NEPCNEKTUBN 3a pa3BUTUE Ha NEPCOHasla
N BUCOK XXM3HEH CTaHAapT, Ca OCHOBHW HamnpaB/le€HUA B TpyAoOBO-COLMa/IHATa NOJIMTUKa Ha
PbKOBOACTBOTO M HAMMpaAT n3pas B aencTBalums KonektmeeH TpyaoB A0roBsop.

KbM Kpasi Ha 4eTBbpPTO TpMMeceume Ha 2025 r. nepcoHansT B [ApyXecTBOTO Habposiea 932
yoBeka.
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° GYNITAPTPAHCIA3

[oauweH nHaMBuayaneH aokniaj 3a [elHoCTTa

3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

PasnpepeneHne Ha nepcoHasia No perMoHasIHM 3BeHa
KbM 31.12.2025r.
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PasnpepeneHneto Ha nepcoHana no HKMA — 2011 nokassa 6anaHcvpaHa CTPyKTypa,
CcbobpaseHa CbC crneuudukata Ha AEVMHOCTTa Ha [py)XecTBOTO M HeobxoaumocTTa OT
noaabpXXaHe Ha HagexaHa W edeKTMBHA  eKcnjoatauMss Ha  ras3onpeHocHaTta

WMHpaCTpyKTypa:

WM
Knac 1 PbkoBoautenu 77
Knac 2 Cneuynanuctum 93
Knac 3 TexHMumM 1 NpUAoXKHU cneluasiuctm 231
Knac 4 NoMolyeH agMUHUCTPaATMBEH NepcoHan 39

Knac 5 lepcoHan, 3aeT C ycnyrv 3a HaceNleHUETO, TbhpProBusita M 13
oxpaHaTa

Knac 7 KsanucduumpaHu paboTHULM U CPOAHM HA TAX 3aHAATUYMMN 175
Knac 8 MaluMHHM onepaTtopy U MOHTaXXHULM 270
Knac 9 MNpodecun, Hemancksalwm cneuunasiHa ksanmdukaums 34

LbynraptpaHcras" EAJZl nocnegoBaTenHo npwuiara MoaMTMKA 3a PaBHUM Bb3MOXHOCTU W
HEeAUCKPUMUHALMS, KaTo OCUrypsiBa paBeH [OCTbM A0 NPOdEeCcMoHanHo passutne U
KapyepHO M3pacTBaHe 3a BCUYKM CIYXUTENN.

16



° GYNITAPTPAHCIA3

[oauweH nHaMBuayaneH aokniaj 3a [elHoCTTa

3a rogMHaTa, npukoysawa Ha 31 aekemepu 2025 roanHa

HabniopaBaHute ancbanaHcu B mnonosaTa CTPyKTypa Ha nepcoHana ca obycnoBeHu OT
cneumdmKaTa Ha CEeKTopa U TPaAULUMOHHOTO pa3npeaeneHve Ha npodecunte. B Tasm Bpb3ka
[py>XeCTBOTO NpeanpueMa Mepku 3a HacbpyaBaHe Ha MO-LUMPOKO y4vacTWe Ha XXeHW B
TEXHUYECKN U MHXXEHEPHWN HAMpPaBfEHWs, BKOYUTENHO Ype3 0ByyeHMs M Bb3MOXHOCTM 3a
npodecnoHanHo passuTume.

Cb3pageHn ca ycnoBus 3a pasBUMTME HA WHAMBWUAYANHMS MNOTEHUMAn Ha CIyXutenure,
BK/IOYMTENHO MOArOTOBKA 3@ 3aeMaHe Ha pPbKOBOAHM MO3UUMM, MpU OTYMTaAHE Ha
HeobxoaMMOCTTa OT banaHc Mexay NPOdEeCUOHANHNA U NINYHKS XXUBOT.

PasnpepeneHue Ha nepcoHana no o6pasoBaHUE KbM
31.12.2025r.

OCHOBHO
0%

npodecuoHaneH J

Gakanasbp Gakanasbp
3% 9%

3anasBa ce TeHAeHUMsTa Ha npeobnagasall, Asn Ha MEepcoHana CbC CPeaHO M CPeaHo
cneumanHo o6pa3oBaHMe, KOETO € O06yCfioBeHO OT CreumduyHUTEe W3MCKBaHUS 33
eKCnnoaTaLust Ha ra3onpeHocHaTa UHPPaCcTPyKTypa.

OTHOCUTENHUST ASN Ha CYXXMTENUTE C BUCLIEe 0bpa3oBaHMe Bb3nn3a Ha 56%, kaTo TSxHaTa
€KCMepTM3a, aHraXXupaHocT M npodecMoHaneH KanauuTeT [OMPUHACST CbLECTBEHO 3a
KauyecTBOTO Ha YNPaB/IEHCKUTE PELLEHNS U Pa3BUTUETO Ha [pyXecTBOTO.
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° GYNITAPTPAHCIA3

[oauweH nHaMBuayaneH aokniaj 3a [elHoCTTa

3a rogMHaTa, npukoysawa Ha 31 aekemepu 2025 roanHa

PaznpepenexHne Ha nepcoHana no HKIMA 2011 kbMm
70 31.12.2025r.
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PasnpegeneHue Ha nepcoHana no eb3pacTt Kbm 31.12.2025r.
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Bb3pacToBaTa CTpPyKTypa Ha nepcoHana oTpassiBa obwuTte aeMorpadcku TeHAEHUMM B
CTpaHaTa, BKIOUMTENHO 3acTapsiBaHe Ha paboTHaTa cuna W yab/bkaBaHe Ha TpydoBuS
XXMBOT.

B TO3n koHTekcT ,bynraptpaHcra3z® EA/l npunara noaxoa 3a edeKkTMBHO YnpaBfieHue Ha
NMOKOJIEHYECKNTE pa3/inyumns, HACOYEH KbM:
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Q GYNITAPTPAHCIA3

loauweH nHanBmayaneH aoknaa 3a [elHoCTTa

3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

CbXpaHsiBaHE W NpefaBaHe Ha eKCNEePTHU 3HaHWS U ONuT;
pasBUTME Ha MW CNeLnanucTu;
Cb3aaBaHe Ha 6anaHcupaHa 1 ycTolumBa paboTHa cpeaa

OCHOBHM CTpaTerMyecku npuoOpUTeTM 3a pa3BUTME Ha YOBELUKUTE pecypcu B
LBynraprpancras" EAL]l

OcHOBHUTE NpuopUTETU Ha [py>XeCcTBOTO B obnactTa Ha YoBeLLKuTe peCypcn Ca HaCo4EHU

KbM:

ocuUrypsiBaHe Ha KBannduumpaH 1 KOMMNeTeHTeH nepcoHasn, Heobxoamm 3a
N3Mb/IHEHNE HA JIMLIEH3NOHHUTE 3a4b/DKEHNS U CTpaTernyeckmTe uenm Ha
[pyxecTBoTO;

NnoBULLABAHE Ha ereKTVIBHOC'I'I'a M MBKaBOCTTA Ha npouecnuTte no I'IO.D,GOD n pa3sutune
Ha nepcoHana,

yOb/mKaBaHe Ha aKTUBHUS NPOMECNOHANEH XMBOT Ype3 NoaabpXKaHe Ha 34paBeTo U
paboTocnocobHOCTTa Ha CNYXUTENUTE;

WHTErpMpaHe Ha CoLManHoO OTrOBOPHM NPaKTUKK C Lie NoBULIaBaHE Ha
YCTOMYMBOCTTA M KOHKYPEHTOCNOCOBHOCTTa Ha [py»XecTBoTO.

Bbnpocu, CBbP3aHM C NpaBaTa Ha YoBeKa

YnpaBneHMeTo Ha uJoBelwkuTe pecypcu B ,bynraptpaHcraz® EAl ce wu3BbpwBa B
CbOTBETCTBME C HAUMOHANHUTE 3aKOHM W pa3nopeabu 3a coumanHa aHraXnpaHocT,
BKOYMTENHO MNpuUiaraHe Ha MeXAyHapoAaHuTe KoHBeHuuu Ha OOH, C30, MOT wu EC, no
Konto Penybnuka bbnrapusi e ctpaHa.

EaMH oT dakTopute 3a ycrnex Mo MbTS KbM OCbLIECTBSIBAHETO HAa MUCUSTA, BU3MSATA,
CTpaTerMyecknuTe 1 onepaTuBHUTE LENN Ha [py>XeCTBOTO € U3rPaXKAaHETO Ha KOpropaTuBHa
KyNnTypa, B OCHOBATa Ha KOSTO CTOAT ONpeaeneHn MpuHUMNM M ueHHocTu. CouuanHaTta
MONUTMKA Ha [pY>XECTBOTO € HacoyeHa C rpmwka KbM CNY>XUTENUTE U 0BLEeCTBOTO U ce
nocTura ypes:

NPV U3Mb/IHEHWE Ha CBOSITA OMepaTMBHA AEWHOCT [lpYy>KeCTBOTO 3auuTa YOBELLKUTE
NpaBa Ha BCEKM WHAMBMA W Ce npuniaraT MNPUHLMNUTE 3@ HEAUCKPUMUHALMS WU
YBAaXEHWE MO OTHOLIEHWE Ha BCUYKM  CIYXXWUTENM, MapTHLOPW, LUMPOKATa
06LLLECTBEHOCT U MECTHUTE 06LLHOCTK;

aHraXxupaHe C BCMYKM 3aUHTEPECOBaHM CTpaHM OT AEMHOCTUTE M MPOeKTUTE Ha
Apy>XecTBOTO C Uen MNpeaocTaBsiHE Ha peneBaHTHa MHMOPMauusi B CbOTBETCTBUE C
MeXAyHapoAHUTE CTaHAAPTU U Hal-aobpy NPaKTUKK;

aHraXxvpaHe C MeCTHUTe BnacTtu, obwecTtBeHocTTa M cobcTBeHuumn/ apeHgaTopw/
Non3BaTeNn Ha No3emMaeHn UMOTH 3a edPeKTMBEH NPUHOC KbM M1aHa 3a UKOHOMUYECKO
M COUMANHO pas3BUTME HA CbOTBETHMTE OOLWHOCTW, KakTO W Cna3BaHe Ha
N3UCKBaHUSATA Ha HAUMOHA/IHOTO 3aKOHOAATENICTBO M MeXAyHapoaHUTe CTaHZapTu
OTHOCHO Bb3CTAHOBSIBAHE Ha MOMMHbLKA, KOraTo € MPUIOXMMO U BbB Bpb3Ka C
NpuaobrBaHETO Ha NO3eMSIEHN UMOTH;
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Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa
e (Cb3aaBaHE Ha 6e3onacHo pa6OTHO MACTO 3a BCUYKU pa6OTHVILlVI N CNY>XXUTENN,

e [IOCTaBAHE Ha U3MeEpUMU UENN N 3aa4n, HACOYEHN KbM HEMPEKBbCHATO I'IOLI,O6pF|BaHe
Ha CTpaTeErnaTa n noJIMTUKaTa 3a KOprnopaTtnuBHa U counasiHa OTrOBOPHOCT,

e W ApYrv NpaKTUKW.

B ,bynraptpaHcras" EA/[] ce npeaoCTaBsIT paBHU NpaBa U Bb3MOXHOCTK 3a paboTa, pa3Butme
M KapuepHO M3pacTBaHe, B 3aBUCMMOCT €4MHCTBEHO OT MHMUMAaTMBaTa, NpodecnoHanHata
KBanudukauus, nputexasaHus ONMUT W NIMYHW KadecTBa Ha paboTewmTte, Kakto U OT
NOCTUrHaTUTE pe3ynTaTu B paboTaTa uM.

3. PE3YJITATU OT AEMHOCTTA HA ,BY/ITAPTPAHCIA3" EAQl NMPE3 2025 T.

[leiHoCTMTE No NPeHOC U CbXpaHeHue Ha ,bynrapTpaHcras” EA[l ce u3BbpLLUBAT Bb3 OCHOBA
Ha u3aaaeHn nuueHsvMn. OCHOBHUTE U3UCKBAHWUS 32 Te3W AENHOCTM Ca perfiaMeHTMpaHn B
3aKoHa 3a eHepreTMkata W MNOA3AKOHOBUTE HOPMATMBHWM aKTOBE, KOWUTO cCneasat
€BPONENCKOTO 3aKOHOAATENCTBO B 0bnacTTa.

TekyLOTO HabnoaeHne BbPXY AEMHOCTTa Ha ,bynrapTpaHcras” EA/l, BKOYBALIO aHaNM3 U
OLEeHKa Ha WHMOpMauMsTa 3a OTYETHUTE Pe3ynTaTh, KAKTO M MNEPUOAMYHU perynaTtopHM
nperneau, ce ocblUecTBsiBaT oT KoMUCUSITa 3@ EHEPrUIMHO W BOJIHO perynunpaHe.

LleHoo6pa3yBaHe Ha yCcnyrure no npeHoc U CbXpaHeHue Ha NpUpPoAEH ras
BxonHo-u3xoaeH TapudeH moaen

Ot 01.10.2017 r. ,bynraptpaHcra3z" EA/l BbBeade edeKTMBEeH BXOAHO-U3XOAEH MoAen 3a
LieHoobpa3lyBaHe Ha YCnyrute no AOCTbM U NPEHOC Ha NMPUPOAEH ra3, CbracHO PernameHT
(EO) N2 715/2009, 3akoHa 3a eHepreTukaTa 1 NoA3akoHOBaTa HOPMaTUBHA paMKa.

C BbBeXAaHeTO Ha TO3M MoAen:

e Ce NpPeMuHa OT CUCTEMA ,MOLLEHCKA MapKa" KbM [IBYKOMMOHEHTHa TapudHa cuctema
¢ npeobnagaBalla KOMMNOHeHTa Ha 6a3a pe3epBMpaH KanauuTeT;

e Ce ocurypuxa CTUMysM 3a nofaobpsiaHe Ha ePeKTUBHOCTTa Ha OnNepaTopa;

e Ce rapaHTMpaxa npo3payHOCT, CTabUNHOCT U HEAUCKPUMMHALMOHHOCT B AOCTbMA A0
NpeHocHaTa Mpexa.

PerynaTtopHu pelueHnUsi U METOANKMU

e 3a nepvoaa 1.10.2020 — 30.09.2025 r., ¢ PeweHne N2 HITI-1/02.10.2020 r., 6sxa
YTBbpAEHN HEO6X0AMMM NPUXOAN 3@ BTOPUSIT perynaTtopeH Nepuos;

e 3a nepwoaa 1.10.2025 — 30.09.2030 r., ¢ PeweHne N2 HITI-1/19.09.2025 r., 6sxa
YTBbPAEHN HEObXOANMWU MPUXOAM 38 HOBUSIT perynaTopeH nepuoj v napameTpu Ha
TapudHusa Mogen;

e 3a raszosaTa roguHa 01.10.2024 r. — 30.09.2025 r. ueHu 3a AOCTBM WM NpeHoC ca
onpedeneHn C peleHve Ha YnpasutenHus cbBeT Ha ,bynraptpaHcras® EA[
(NMpoTtokon N2 815/10.06.2024 r.);
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Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

e 3a raszosaTta roguHa 01.10.2025 r. — 30.09.2026 r. ueHu 3@ AOCTbM W NpeHOC ca
onpeadeneHn C peleHne Ha YnpaBuTenHus CbBeT Ha ,bynraptpaHcras® EA[
(MpoTokon N2 945/25.09.2025 r.).

LleHoo6pa3yBaHe Ha yC/lyrute rno cCbXxpaHeHue

C peweHue LI-34/13.08.2020 r. Ha KEBP ca yTBbpAEHN HEOBX0AMMM NpUXOaM 3@ AENHOCTTa
CbXpaHeHWe Ha NpuUpoAeH ra3 M UeHM 3@ AO0CTbM U CbXpaHeHMe Ha npupoaeH ras B
CbOpPbXEHMSATA 3@ CbXpaHeHue, COB6CTBEHOCT Ha [ApPYXEeCTBOTO. YTBbpPAEHUTE LEHU ce
OTHAcAT 3a NpeaoCTaBeHnTe YCIyrn No TbproBCKO CbXpPaHeHWe Ha NPUPOAEH ras.

Pe>xum Ha gHeBHO 6anaHcupaHe

Ot 01.10.2017 r. ,bynraptpaHcra3z® EA/l BbBege edeKTUBEH pexXuM Ha AHEBHO
6anaHcupaHe, cbobpasHo [lpaBuna 3a banaHcuMpaHe Ha Masapa Ha MpUpPOAEH ras U
MeToavKa 3a onpeaensiHe Ha AHEBHA Takca 3a AncbanaHC B CbOTBETCTBME C U3MCKBaHUSTA
Ha PernameHT 312/2014 r. 3a YyCTaHOBSIBAHE Ha MpEXOB KoAeKC 3a 6anaHcMpaHe Ha
ra3onpeHOCHUTE MPEeXW.

Edektnte OT 3anoxeHuTe M3UCKBaAHWS B PernameHTa, MO3BONSBAaT MNa3apHOOPUEHTUPAHO
H6anaHcMpaHe 4pe3 M3Mof3BaHe Ha KPaTKOCPOYHM CTAHAAPTU3MPaHM MNPOAYKTW, KaTo
MpeXoBWTEe NON3BaTeNM M3BbPLIBAT MbPBUYHOTO BanaHCcMpaHe, a onepaTopute, UMaT pons
MO OCTaTb4HOTO BanaHcupaHe, C Luen UsnocTHO H6anaHcMpaHa cucteMa B AHEBEH paspes, 3a
KOETO OCHOBHa@ OTrOBOPHOCT HOCAT nonssaTenuTte. B JonbfHeHWe ce noBMLLIABA
NIMKBUAHOCTTA M KOHKYpeHUMs u ce Habniogasa nosuvwasaHe Ha churn rate Ha xvboBete
(CbOTHOLWIEHNETO MeXAY TbproBcknTe 06emMm ras kbM pU3NYECKN AOCTaBEHUS).

C BbBEXJaHETO Ha HOBMS peXxXnM Ha 6anchmpaHe ce M3NbHABAT WU3UCKBaHUATA Ha
PernameHta m NMO-KOHKPETHO B 4YacCTTa OTHOCHO W3UCKBaHUATA 3a MNPeAoCTtaBAHE Ha
VIHCbOpMaLI,VIFI n exeaHeBHoO d)MHaHCOBO M34YNUCTBAHE HA HATpynaHUTE AHEBHU avcbanaHeu ¢
MeCeYyeH nepunoa Ha CETb/IMEHT.

Cnen nposefeHa B nepuoga 15.08.2025 r. — 24.08.2025 r. nybnuyHa KoHCynTauus C
peweHne no T.5 ot [lpotokon N2940/29.08.2025r. Ha YnpaBuUTENHUSI CbBET Ha
LbynraptpaHcra3” EA[] ca onpeaeneHyn CTOMHOCTU Ha napameTpuTe no 4n.25 Ha Metoauka
3a onpegensiHe Ha AHEBHA Takca 3a AucbanaHCc M Takca 3a HeyTpanHOCT npu H6anaHcMpaHe
(MeToawukaTa) BanMaHu 3a rasosata rogmHa 2025/2026 r., kakTo cneasa:

e pa3sMep Ha MasnkaTa Kopekums no yn. 12 an.4 Ha Metoamkata B pa3mep Ha 8%;

e pa3sMep Ha nepuvoda Ha U34MCTBaHE Ha CMETKaTa 3a HeyTpanHOCT npu banaHcupaHe
oT 6 Mecela;

e MpwnaraTt ce KpuTepuu 3a onpeaensHe Ha LeHa Ha NpupoaHns ras 3a 6anaHcmpaHe,
KaKTO cneaBsa - noBeye OT ABe TbProBCKMN CAENKM 3a NOKynko/npoaaxba Ha
npupoaeH ras c 06w, o6em He no-manbk oT 1 000 MWh 3a aeHst Ha OTYMTaHe.

B cvotBeTcTBME C un. 26 OT MeToauka 3a ornpegensiHe Ha AHEBHa Takca 3a AvcbanaHc m
Takca 3a HeyTpanHocT npu 6anaHcupaHe, C peweHne no T.1 or [poTokon
N9943/15.09.2024 r. Ha YnpaBuTenHusi CbBeT Ha ,bynraptpaHcraz” EALl e onpeaeneH wu
NPUIOXUMUAT pa3Mep Ha TakcaTa 3a HeyTpanHocT npu 6anaHcupaHe ot — 0,0092 ne./MWh,
npunoxum 3a nepuoga 01.10.2025 r. — 31.03.2026 .
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Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa
NMpomMmsaHa B cueTOoBOAHAaTA MNOJIMTUKA NPU OLlEHKa Ha NPUPOAHMSA ras

Ot 01.04.2020 r. KEBP yTBbpXAaBa MecevHa LeHa, Mo KOSTO Ob6LWeCTBEHUST AO0CTaBYMK
npoaaBa NPUPOAEH a3 Ha KpavHUTe cHabaMTenu Ha NPUPOAEH a3 M Ha /iMuaTa, Ha KOUTO e
n3gafeHa NMueHsns 3a Npon3BOACTBO M MPEHOC Ha TOMJIMHHA eHeprus, KaTto KOMMOHEHTUTe
BK/TIOYMTENIHO M KOMMOHEHTBLT ,LUEeHa Ha MpupoAHMA ra3 Ha BXOAa Ha rasorpeHocHUTe
Mpexu" 3a MWh HamaT nybnnueH xapakTtep. B Ta3u Bpb3ka C pelleHve Ha YnpaBuTenHus
CbBeT Ha [lpy>XeCTBOTO € HarnpaBeHa MpoOMsHa B CYETOBOAHATa MOMWUTMKA WU CYUTAHO OT
01.04.2020 r. nocnefallaTa oueHKa Ha NpUpoaHMs ras (MaTepuaneH 3anac) ce onpenens
KaKTO cneasa:

e be3Bb3mMe3gHUAT ras 3a KOMMNPECopHU CTaHUUK Mo ra3onpeHocHaTa Mpexa - Mo LeHa,
MO KOATO O6LECTBEHMSAT AO0CTaBYMK NpoJaBa nNPUPOAEH ra3 Ha KpauHuTte
cHabauTenn Ha NpUPOAEH ra3 M Ha fMuaTta, Ha KOUTO € u3gadeHa fnueH3us 3a
NPON3BOACTBO W MPEHOC Ha TOMJIMHHA eHeprus, onpepeneHa ¢ PeweHne Ha KEBP 3a
CbOTBETHUS Mecel, B MWh;

e [pupoaHuaT ra3 B rasonpeHoCHaTa Mpexa, KOMTO He e COBCTBEHOCT Ha
.bynraptpaHcra3z" EA[l - No ueHa, N0 KOATO 06LecTBeHMAT AO0CTaBYMK MNpoAaBa
NPUPOAEH ra3 Ha KpaHWUTe CHabaUTENn Ha NPUPOAEH ra3 M Ha NuuaTa, Ha KoUTO e
n3gageHa NuUeH3nsa 3a Npou3BOACTBO M NPEHOC Ha TOMJIMHHA eHeprus, onpeaeneHa
¢ PeweHne Ha KEBP 3a cboTBeTHMSA Mecel B MWh;

e Paznuka KanopuyHOCT Ha nNpupoaeH ra3 BXO4 — W3Xod, TreHepupaHa B
ra3onpeHocHaTa Mpexa - Mo LeHa, Mo KOoATO 06LWeCTBEeHUST AO0CTaBYMK MpoAasa
NMPUPOAEH ra3 Ha KpanWHWUTE CHAbAUTENM Ha NPUPOAEH a3 U Ha fMuaTa, Ha KouTo e
u3gageHa SiMueHsns 3a NpoM3BOACTBO M NPEHOC Ha TOMIMHHA eHeprus, onpeaeneHa
¢ PeweHne Ha KEBP 3a cboTBeTHUS Mecel, B MWh.

B cneacrteue BbBeXAaHETO Ha ,BxoaHo-m3xoaHusa™ TapudeH mogen, ,bynraptpaHcras® EAL
n3nonsea MepHa eaMHuua MWh, 3a oTumMTaHe Ha NpUMpOAHUS ras.

3.1. lNpeHoC Ha NpUpoAaEeH ras

la3onpeHocHaTa Mpexa, MpeacTaBnsBa CNOXKHO CbOPbXEHWe, CbCTaBeHO oT 3 484 kM
rasonpoBOAN M Ta30MpOBOAHW OTK/IOHEHUS, KAKTO W KOMMpecopHuTe cTaHumm — KC
~Kapaam”, KC ,Bbnun gon”, KC ,Monckn CeHosey”, KC ,Pacoso", KC ,lNpoaans”, KC "Hosa
MpoBaans", KC ,Jlo3eHen”, KC ,CrpaHgxa”, KC ,Mxtuman” n KC ,Metpuy”, ¢ npubnnsmtenHo
obLla nHCTannpaHa MOLHOCT B pa3mep Ha 374 MW.

MpexaTa obxBalla CblO CUCTEMA 3a ENeKTPOXUMMYHA 3almTa, OYUCTHU CbOPBXKEHMS,
KOMYHMKALUMOHHA cucTeMa, KakTo 1 113 maxoaHu Toukm (AFPC n T'MC) Ha TepuTopusiTa Ha
CTpaHaTa C 060 243 nyHKTa 3a A0CTaBKa Ha NpupoaeH ras n 10 MeXxaycucTeMHU TOUYKK Ha
CBbp3BaHe C OrnepaTopuTe Ha ra3onpeHOCHU MPEXWU OT CbCeAHU AbpXKaBy.

CpeaHOAHEBHUAT pe3epBMpaH KanauuTeT Ha BXOAHMTE M M3XoaHUTe Touku npe3 2025r. ce
3ana3Ba Ha ctabunHu HmBa — 1 509 453 MWh, npaktunyeckn 6e3 nameHeHune cnpsamo 2024 r.
(1 509 406 MWh), KOeTo nOTBbpPXJaBa YCTOMUMBUA WHTEPEC KbM U3MON3BAHE Ha
WH(pacTpyKTypaTa Ha ,bynraptpaHcras® EAL.

B KauyecTBOTO €M Ha onepaTop Ha rasonpeHocHU Mpexu, ,bynrapTpaHcras” EAl ocurypssa
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Q GYNITAPTPAHCIA3

FroauvlieH MHAMBMAYaANEH AOKNA/ 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

€OVHHO YNpaBfieHWe, HaAEXAHa EKCnnoaTauus M CUIypeH MPEeHOC Ha NpUpOAEH ras KaTo
CbLLEBPEMEHHO NOAABbPXKA BMCOKM CTAHAAPTU 3a 6E30MacHOCT, TEXHUYECKA HAAEXAHOCT U
CbOTBETCTBME C EBPOMNENCKUTE U3NCKBAHWUA 3a OMa3BaHE Ha OKO/HaTa cpeaa. M3nbiHaBaT ce
MJIaHUpaHMTE AEMHOCTM MO NOAAPBXKKA M PasBMTME Ha ra3onpeHOoCcHaTa CUCTEMA, HAaCoYeHU
KbM MOBULLABaHe Ha HeliHaTa eeKTUBHOCT U YCTOMYMBOCT.

MpeHoC Ha npuvpoaeH ras A0 HaUMOHaJIHU U3XOAHM TOYKM Ha TepuTOopusiTa Ha
bbarapusa

MNpe3 oTyeTHaTa 2025 . nNpeHeceHUTe KOAM4YeCcTBa MPUPOAEH ra3 A0 M3XOAHW TOUKU B
bbnrapus Bb3nm3at Ha 27 655 910 MWh, KoeTo e CbnocTaBMMO C HMBaTa OT MNpeaxoAHaTa
roavHa (27 850 701 MWh) 1 noTBbp>xaaBa cTabuiHOTO HaTOBapBaHe Ha cucTeMara.

NMpeHeceHn KONMYECTBA NPUPOAEH ra3 A0 U3XOAHM TOYKK B bbarapus , MWh

U3MeHeHue
MpeHoc 2025r. 2024 r. 2025r./ 2024 r.B
%
SAHyapwm 3084 060 3082961 0,04%
®eBpyapu 3119 263 2508 196 24,36%
MapTt 2685 123 2 740 078 (2,01%)
Anpun 2 281 207 2 047 338 11,42%
Mai 1765111 2 008 558 (12,12%)
OHM 1 544 695 1 824 499 (15,34%)
tOnu 1561 353 1588 515 (1,71%)
ABrycr 1519 698 1 835909 (17,22%)
CenTtemBpu 1 815 680 1895 728 (4,22%)
OkTOMBpU 2 314 461 2 201 288 5,14%
Hoemspu 2 703 984 3038172 (11,00%)
[exkemBpu 3261275 3079 459 5,90%
o6wo: 27 655910 27 850 701 (0,70%)

MeceyHaTa AMHaMMKa Ha MPeHoca OTpassiBa XapakTepHaTa Ce30HHOCT Ha noTpebrieHuneTo,
KaTo npe3 3WMHUTE Meceun ce HabnoaaBaT Mo-BMCOKM 06eMM, a Npe3 NeTHus nepuoa —
TPaAMUMOHHO MO-HUCKA aKTMBHOCT. Bbnpekn ToBa obWMAT puTbM Ha paboTa Ha cuctemata
OCTaBa YCTOMYMB M NpeaBUaNM:

e B HayanoTto Ha roauMHaTa KoJMYecTBaTa Ce 3anasBaT Ha CTabWiHM HUBA, KaTo Mpe3
(dheBpyapn e OTYETEH 3HAaUMTENEeH PbCT, AOMPUHACALL 33 NOSIOKUTENHATA AMHAMMUKA
3a nepuoza.

o [lpe3 nponetHUTe Meceum ce Habnopaea paBHOMEPHO pa3BUTUE Ha MNPEHOCa,
BKJTOUMTESTHO OTHET/IMBO NOBULLEHNE MPE3 anpuil.

e [leprogbT Mall — cenTeMBpUM Ce XapakTepuampa CbC CE30HHO MO-HUCKM 0bemu,
06yCnoBeHN OCHOBHO OT KAuMMaTtuuHu akTopu, 6e3 ToBa Aa BAMsie CbLUECTBEHO
BbpXy obLiaTa HaTOBAapeHOCT Ha MpexXarTa.

e B Kpasa Ha roguHaTa ce OTYMTa Bb3CTaHOBsIBAaHe Ha obemMuTe M 3ana3BaHe Ha
CTabunHa TeHaeHUMs, BbMNpeku Mno-TonAMTe OT O4YaKBAHOTO TemnepaTypu mnpes
HoemBpu. Ha cneppawarta rpaduka € nokasaHa AWHaMMKaTa Ha W3MEHeHue Ha
npeHeceHus npupoaeH ras3 8 MWh, 3a pasrnexagaHusi nepuog.
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° GYNITAPTPAHCIA3

FoavLIEH MHAMBMAYANEH AOKNaA 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

B o6o6buweHne, pesyntatute 3a nepuoga sHyapu — agekemBpu 2025 r. noTBbpxAaBaT
yCTOMYMBaTa eKCnioaTaumsl Ha HaumMoHanHaTa ra3onpeHocHa CMCTeMa, BUCOKaTa CTerneH Ha
HaAEeXAHOCT Ha MHMpPACTPyKTypaTa 1 CTabunHNA MHTEPEC KbM M3MOM3BAHETO Ha KanauuteTa
Ha ,bynraptpaHcraz® EAL.

Ha cnepgBawata rpaduvka e npeacraBeHa AMHAMMKATA Ha M3MEHEHME Ha MpeHeceHuTe
Konuyectea npupoaeH ra3 (MWh) 3a pasrnexaaHust nepuoa.

lNMpeHeceHn KoIMUECTBa NPUPOAEH ra3 A0 HaLMOHAa/IHU U3XOAHU TOUYKN npe3

2024 r.m 2025 . (BMWh)
3500 000 -
3000 000 -
2500 000 -
2 000 000 -
1 500 000 -
1 000 000 -
500 000 -
0 -

SAHyapu MapTt Mait Onu CentemBpu Hoemspu
@2025r. m@2024r.

3.2. lNpeHOC Ha NpMpoAEH ra3 no TpaHCrpaHM4YHaTa Mpexa

Toukute oT [a3onpeHoCHaTa cuctema Ha ,bynraptpaHcra3” EALl ¢ ra3onpeHoOCHUTE CUCTEMMU
Ha CbCeaHW onepaTopw ca:

o Herpy Boaa 1/Kapaam — BXoAHO-M3X0A4Ha TOYKa Ha MEXAYCUCTEMHO CBbp3BaHe
Mexay rasonpeHocHaTa MHpacTpykTypa Ha ,bynraptpaHcra3” EAL]l U PyMbHUS;

Herpy Boga 2,3/Kapaam — BxogHa ToYka Ha MeXAyCMCTEMHO CBbpP3BaHe Mexay
rasonpeHocHaTa UHMpacTpykTypa Ha ,bynraptpaHcras” EAL n PyMbHUS;

. Pyce/l'topreBo — BXxOAHO-U3X0AHa TOUKa HA MEXAYCUCTEMHO CBbP3BaHe Mexay
rasonpeHocHaTa UHMpacTpykTypa Ha ,bynraptpaHcras” EALl u PyMbHus;

° Kynata/CnampokacTtpo — BxoaHO-M3X0AHA TOUKa Ha MEXAYCUCTEMHO CBbp3BaHe
MeXzy rasornpeHocHaTa UHdpacTpykTypa Ha ,bynraptpaHcras” EAL v Mopums;

° CrpaHpxa /Mankounap - M3xoaHa Touka Ha MeXAyCUCTEMHO CBbp3BaHE MeXay
rasonpeHocHaTa UHMpacTpykTypa Ha ,bynraptpaHcras” EAL v Typums;

24



° GYNTAPTPAHCIA3

[oauweH nHaMBuayaneH aokniaj 3a [elHoCTTa

3a rogMHaTa, npukoysawa Ha 31 aekemepu 2025 roanHa

Kroctenann/XKnannoso - N3xoaHa ToYKa Ha MEXAYCUCTEMHO CBbpP3BaHe Mexay
rasonpeHocHaTa MHdpacTpykTypa Ha ,bynraptpaHcra3” EA] n CeBepHa MakenoHus;

CtpaHpxa 2/Mankounap — BxoaHa Touka Ha CBbp3BaHe MeXAy MpeXuTe Ha
LbynraptpaHcras” EAL u Typuus

KunpeeBo/3anuyap — BxogHO-M3x0AHA TOUKA Ha MEXAYCUCTEMHO CBbp3BaHe
Mexay rasonpeHocHaTa MHpacTpykTypa Ha ,bynraptpaHcras” EAL un Copbus;

Crapa 3aropa - BxogHo-u3xogHa To4Ka Ha CBbp3BaHe MeXay ra3ornpeHocHaTa
NHpaCcTpyKTypa Ha ,bynraptpancras” EALl u ICGB;

KanotuHa/AnMuTpoBrpaa - BxoaHo-1M3xo4Ha TOYKa Ha CBbp3BaHe Mexay
rasonpeHocHaTa MHPpaCTpykTypa Ha ,bynraptpaHcra3” EAQ n Copbus.
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° GYNTAPTPAHCIA3

loauweH nHaMBMAYyaneH aoknaj 3a AeNHOCTTa

3a roanHaTa, npukntoysalla Ha 31 agekemspu 2025 rognHa

BxoasawmnTe notoum NpupoAeH ras, KOMTO Ca MpeHEeCeHW A0 TOYKU Ha MEeXAYCUCTEMHO CBbp3BaHEe C OMnepaTopu Ha CbCeAHU AbpiXKaBu,
n3paseHn B8 MWh, 3a pasrnexagaHunsi nepuoa ca cnegHuTe:

MpeHoC HAa NPUPOAEH ra3 A0 rPAHULMTE Ha CbCeAHN ABbPXABU MO MpexaTa Ha BynraprpaHcras EAQ] no meceuu, B MWh

Mopumnsa CeBepHa MakenoHus Cbpbus PyMbHUsA o6wo
Heceu 2025r. 2024r. 2025 r. 2024r. 2025 r. 2024 r. 2025 r. 2024r. 2025r. 2024 r.
Ainyapu 3592 520 2 029 763 504 265 510 113 10 835 150 9 286 715 2 051 362 1143 465 16 983 297 12970 056
®despyapu 3 462 836 2 428 431 454 371 426 191 9 429 717 8 729 256 3 363 451 1241 202 16 710 375 12 825 079
Mapt 1756 921 2 790 497 236 704 262 802 10 205 299 9 781 582 2 765 219 1 509 063 14 964 143 14343 944
Anpun 2 112 233 2 476 310 74 696 134 089 8 622 918 7732 256 2382471 2304 453 13 192 318 12 647 109
Maii 3 065 454 3261 278 40 783 41510 9 319 387 8 623 766 2898 516 2277913 15 324 141 14 204 467
oMM 2 551 690 3240 716 91 661 202 954 7088 173 6 922 500 2836 732 2 346 400 12 568 255 12 712 570
Honm 3389 423 4093 417 295 191 344 148 9321 075 9 121 590 4 354 222 2419 637 17 359 911 15978 791
Asrycr 2575138 4 004 579 228 883 380 395 9 297 817 9 067 706 4 758 578 2338 562 16 860 416 15 791 243
CentemBpy 3114 562 3459 929 223935 358 501 9 116 037 9 041 865 3 685 410 2375 424 16 139 944 15235 719
OkToMBpM 3113 977 2 710 886 365 581 198 143 9 715 280 9 932 691 4570 821 2539 539 17 765 659 15 381 259
HoemBpy 2 696 893 3564 716 430 563 477 781 10 426 989 10 402 071 4276 216 1801 941 17 830 661 16 246 509
Aekemapy 3886 625 3387 061 514 832 441 640 10 551 073 10 873 486 4222 392 1 886 074 19 174 921 16 588 261
06wo: 35318 272 37447583 | 3461465 | 3778267 | 113928915 | 109 515 484 42 165 390 24183 673 194 874 041 | 174 925 007
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° GYNITAPTPAHCIA3

loauweH nHanBuayaneH Aoknaj 3a AeNHOCTTa

3a roguHaTa, npuknioyvBalla Ha 31 aekemepu 2025 roguHa

MNpe3 paBaHageceTTe Meceua Ha 2025 r. obwmaT npeHoc Ha npupoaeH ra3 no
TpaHCrpaHnyHata Mpexa Ha ,bynraptpaHcraz" EAL poctura 194 874 041 MWh, koeto
npeacraensiea ysenunyexue ¢ 11,40% cnpsamo 2024 r. (174 925 007 MWh).

PbCTbT Ce Ab/HKM OCHOBHO HA 3acufieHuTe noTouM KbM PymbHMA M Cbpbusi, KOUTO
3aTBbpXKAABaT 3HAYEeHMETO Ha 6brapckata MHGPaACTPyKTypa KaTo CTpaTernyeckn MapLupyT
3a JOCTaBKKU B pernoHa Ha tOromsto4dHa EBpona.

AHanNM3bLT Ha HanpaBJIEHNATa MNOKa3Ba.

e 3HAUMTESNIHO YBESIMYEHME Ha NpPeHoca KbM PyMbHUMSI, KOETO e Bogell dhakTop 3a 06wwums
pacTex npes nepuoaa;

e CrabunHo passuTHe Ha noTounTe KbM Cbpbusi, NOAKPENEHO OT YCTOMUYMBO TbPCEHE Ha
KanauuTeT;

e Ce30HHa KopeKkuus Ha obemuTe B HarnpaeneHusTa KbM Mpums n CeBepHa MakeaoHuMs,
obycrnoseHa OT na3apHaTa KOHIOHKTYpa, 6e3 CbLeCTBEHO OTpaXkeHue BbpXy obluaTta
HaTOBApPEHOCT Ha cucTemara.

MeceyHaTa AMHaMMKa cneaBa TUMWYHWUS Ce30HEH Npodun Ha perMoHanHoTo notpebneHue.
Hai-Bucok MeceueH obeM e oTtueTeH npe3 aekemepu 2025 r. — 19 174 921 MWh (9,84% ot
06LLMsI NpeHOC), AOKATO MO-HUCKUTE CTOMHOCTM Mpe3 NETHUS Nepuoa oTpassiBaT 0bMyanHOTO
HamaneHue Ha TbpCeHeTo. He3aBMCMMO OT CEe30HHWUTE KoniebaHusi, HaTOBApeHOCTTa npe3
MeXAYCMCTEMHUTE TOUKM Ha CBbP3BaHe OCTaBa CTabwiHa v npeasvanMa.

B 0606LueHmne, pesyntatute 3a 2025 r. NOTBbPXKAABAT 3acuieHaTta pons Ha ,bynrapTpaHcras"
EAl KaTo KIOYOB OMepaTop 3a MEeXAYCUCTEMEH MPEHOC B PETYOHA, XapaKTepusupall ce C
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° GYNITAPTPAHCIA3

FoavLIEH MHAMBMAYANEH AOKNaA 3a AeMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 aekempu 2025 rognHa

BUCOKa CTENEH Ha onepaTtMBHa HaAEXAHOCT, MBKaBOCT Ha NOTOUUTE U YCTOVIHMB MHTEPEC
KbM pe3epBuUpaHeE Ha TPpaHCrpaHU4€EH KanauuTeT.

MpoLEHTHOTO pa3snpeaeneHne Ha npeHeceHns npupoaeH ras 3a Mepums, Copbusi, PyMbHUS 1
CeepHa MakenoHus npe3 2025 r. n npeaxoaHata 2024 r. e npeacTaBeHo Ha rpadukuTe no-

pony.

MpeHoc Ha NpUpoAEH ra3 A0 rpaHULMTE CbC CbCeAHU
AbpXXaBu No Mpexarta Ha bynraprpatncras EA[] npe3s
2025r. B MWh

MpeHoc Ha NpUpoAEH ras A0 rpaHULMTE CbC CbCEAHU
AbpXaBu No MpexxaTta Ha bBynraprpancras EA[] npe3s
2024r. 8 MWh

18,12% 62,61% 21,41%

58,46%

1,78%

2,16%

21,64% 13,83%

BPyMbHMs BCopbus  OMbpums  OCeBepHa MakeaoHusi @ PyMbHUS

B Cbpbus Obpums

OCesepHa MakesoHust

Te3n gaHHW NOTBbLPXKAABaT MBKABOCTTA Ha 6'bJ'IFapCKaTa ra3onpeHocHa CUCTeEMa U He/HaTa
CNocobHOCT Aa OTroBapsa Ha AMHaAMUKATa Ha PErMoHasHUTE Ma3apn, KaTo 3dna3Ba BUCOKU
HMBa Ha HAaTOBApPE€HOCT N HaaeEXQHOCT.
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° GYNTAPTPAHCIA3

[oavweH nHanemayaneH goknaj 3a [efHoCTTa

3a roavHaTa, npuknoysalla Ha 31 gekemspu 2025 rognHa

3.3. CbxpaHeHHue Ha NpUpoAEH ras

[leMHOCTTa Mo CbXpaHeHMe Ha NPUPOAEH ra3 Ce OCbLUECTBSBa B MOA3EMHOTO ra3oxpaHunmLLe
LHnpen", cobctBeHOCT Ha ,bynraptpaHcra3" EA] — eAMHCTBEHOTO CbOPBXEHME OT TO3U TUM
Ha TepuTopusaTa Ha cTpaHaTta. MMX ,YupeH" npeacraBnsiBa KOMMAEKC OT MOA3EMHU M
HaZ3€MHU CbOPBXEHUS, BKOYBALL €KCNI0aTaLMOHHN COHAAXM, CbbupaTenHn ra3onpoBoau,
KOMMpeCcopHa CTaHUMs C MHCTanMpaHa MOLLHOCT OKoMo 9 MW, KakTO M CbOpPbXEHUS 3a
NnoaroToBka, obpaboTka, KOHTPON M n3MepBaHe Ha NPUPOAHKMS ras.

Fa30xpaHMNMWeTo, pasnofnioxxeHo B 6au3oct Ao rpag Bpaua pasnonara ¢ 24
€KCMI0aTaUMOHHN  COHAAXM W HeobxoaumaTa TexHONOormyHa MHMpacTpykTypa 3a
HarHeTsiBaHe M A06MB Ha npupodeH ras, kato kbM 2025 r. KanauuTeTbT MO3BOSSIBA
CbxpaHeHve Ao 650 MAH. M3, TeXHONOrMYHUAT MPoLEeC e UMKIMYEH U CreaBa Ce30HHaTa
AVHaMMKA Ha noTpebneHneTo — HarHeTsBaHe npe3 TonauTe Meceum M Aobus npe3 3MMHUS
nepuoa.

Mpe3 nepuoga sHyapu — aekemspu 2025 r. ot MMX ,Yvpen™ ca gobutn 4 285 760 MWh u ca
HarHeTeHn 4 791 466 MWh npupoaeH ra3. HarHeTeHute konuyectsa HaaBWLIaBaT Te3u OT
2024 r. cvc 7,50% (334 465 MWh), KoeTo noOTBbpXAaBa aKTMBHOTO W3MOS3BaHe Ha
XPaHU/IMLLETO KaToO WHCTPYMEHT 3a YnpaBleHMe Ha Ce30HHWUTe AaucbanaHcn U 3a
NOBUWLLIABAHE CUIYPHOCTTA Ha AOCTaBKUTE.

O6WUAT HarHeTeH 1 AobUT NpUPOAEH ra3 npe3 oTYeTHUS nepuoa Ha 2025 r. u npeaxoaHaTa
2024 r. ca npeactaBeHn B TabnuvuaTa No-4osy, KakTo cneasa:

[o6uTn N HarHeTeHU KOJIMYECTBa NpupoaeH ras npes 2025 r. cnpsmo 2024 r. 8 MWh

Mecen Oo6bus Ao6bus HarHersiBaHe HarHersiBaHe
2025r. 2024r. 2025r. 2024r.
SHyapu 1100 401 886 811 40 920 33127
®deBpyapu 1 089 858 722 960 56 129 35779
MapT 375 388 758 971 156 667 49 540
Anpun 226 059 394 430 21 621 391 881
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° BYNTAPTPAHCIA3

[ogvweH nHamBmnayaneH gokniag 3a [erHoCTTa

3a roavHaTa, npuknodsalla Ha 31 aekempu 2025 rognHa

Man 12 619 21 694 688 468 834 399
tOHM 89 280 154 379 599 846 938 513
HOnu 8411 19 901 788 238 701 005
Asryct 49 190 138 664 1 046 350 440 593
CenTtemBpu 28 302 151 332 907 175 505 060
OkTOMBpYU 37 206 13 054 276 425 374 618
Hoemspwu 369 234 697 494 154 879 52 580
[JdekeMBpu 899 812 1 027 587 54 748 99 906
o6uwo: 4 285 760 4 987 277 4 791 466 4 457 001

[0o6uBLT Ha NPUPOAEH ra3 Ce OCbLUECTBSABA B 06emMun, CbOTBETCTBALM Ha Nna3apHUTE HY>XXAU,
KaTo ce noaabpka banaHcupaHa ekcnioaTaumns Ha CbOPbXEHUSTa U ONTUMAHO U3MoN3BaHe
Ha TEXHUNYECKUTE Bb3MOXHOCTU Ha XPaHUJTULLIETO.

MpupoaHMAT ra3, cobcTBeHOCT Ha kMeHTM kbM 01.01.2025 r., Bb3nmn3a Ha 4 079 062 MWh,
KaTto kbM 31.12.2025 r. goctura 4 657 744 MWh. MNMocoyeHnTe AaHHW BKIOYBAT peasiHo U
BMPTyanHO A0BUTU M HAarHETEHU KONMMYECTBaA B CbOTBETCTBME C AOrOBOPHUTE MEXAHWM3MK 33
CbXpaHeHue.

Pesyntatute 3a OTYETHUS NEepuoja MOTBbPXKAABAT YCTOMUYMBOTO HaToBapBaHe Ha [MIMX
LHvpen", HeroBaTa K/IKO4YOBA POl 3a MOKPMBaHE Ha Ce30HHaTa HepPaBHOMEPHOCT B
notpebneHMeTo Ha NpUpoAEeH ra3 U 3HAYEHMETO My 3a rapaHTMpaHe CUrypHOCTTa Ha
[AOCTaBKUTE KAKTO HA HALUMOHANHO, Taka U Ha perMoHanHo HMBO. MPaPuUUHOTO n3paxkeHue Ha
HaMYHOCTT@ Ha npupoaeH ra3 3a kaneHtu B [MX ,YupeH" npe3 nepuoga siHyapyu —
AekemBpun Ha 2025 r. 1 3a cblumsa nepuog npes npeaxoaHata 2024 r. e npeacTaBeHO Ha
cneasallata rpadumka:

HanunueH npmpoaeH ras 3a kiveHTv B MNrxX "4YmpeH"«kom kpan
Ha 2024r.m 2025 r. (B8 MWh )

4 657 744

4 079 062

5 000 000,000
4 000 000,000 -
3 000 000,000 -
2 000 000,000 -

1 000 000,000 -

0,000

@31.12.2025r. m31.12.2024r.
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° BYNTAPTPAHCIA3

loauweH nHanBMayaneH aoknaa 3a [erHoCTTa

3a roavHaTa, npuknodsalla Ha 31 aekempu 2025 rognHa

4. ®UHAHCOBO-MKOHOMMYECKO CbCTOAHMUE

®UHAHCOBO-MKOHOMUYECKOTO CbCTOsIHME Ha ,bynraptpaHcraz” EA[l e pasrnegaHo u
aHaNM3MpaHoO Bb3 OCHOBA Ha W3roTBeHUTe (UHAHCOBO-CHETOBOAHM [AOKYMEHTM Ha
OpyxecTtBoTo 3a 2025 r., cbnocrtaBeHu ¢ npeaxoaHata 2024 r.

B xun. nB..
Otuer Otuer U3meHeHue
PuHaHcoBu nokazarenn 01.01-31.12.2025r. | 01.01-31.12.2024r. | 2025 r./ 2024 .
0610 NpUXoaM OT NIMLEH3NOHHM AENHOCTU 918 569 904 761 1,5%
0O6uo npuxoau 1093 440 1 080 486 1,2%
OnepaTnBHM pa3xoam 381 368 355 543 7,3%
EBITDA 712 072 724 943 (1,8%)
HetHa nevan6a 3a nepuoga 270 064 306 783 (12,0%)
MokaszarTenm 3a ¢hpMHaHCOBa CTabUAHOCT U OTYeT KbM OTYer KbM U3meHeHue
3a4/TbXHANIOCT 31.12.2025r. 31.12.2024 r. 2025r./ 2024 .
KoedhumumneHT Ha 3aa/TbXHSNOCT 0,27 0,40 (31,0%)
KoedmuneHT Ha puHaHCOBa aBTOHOMHOCT 4,31 2,81 53,4%
HeteH abnr/EBITDA 0,93 1,46 (36,2%)

Mpe3 2025 r. Opy>XecTBOTO peannsmpa CbLIECTBEHWN YNpPaBNEHCKM AENCTBUS, HACOUEHN KbM
HaMansiBaHe Ha 3a/TbXXHSI0CTTa U ONTUMM3NPAHE Ha (PUHAHCOBUTE pa3xoan, B pe3ynTaT Ha
KOETO 06WMAT pa3Mep Ha 3adb/mKeHusiTa KbM 6aHKM, CBbp3aHM nvua M Mo pa3CpoyeHu
naawaHnsa KbM U3MbJAHUTENM € HamaneH ot 1 459 402 xun. nB. Ha 775 808 xun. ns.
KOETO HaMmpa OTpaXeHWe M B CblIEeCTBEHOTO noaobpeHMe Ha nokasaTtenute 3a
3aJTbXXHSANOCT.

B pesynrtaT Ha Te3n AENCTBMSI Ca MOCTUIHATM KaKTO CbLUECTBEHW MKOHOMUM MO JIMHUSI Ha
JINXBEHUTE pa3xoan, Taka W [AONBIHUTENHU NOJIOXUTENHU eq)eKTVI, BKHOUNTENHO
peannsnpaH MnoaoXUTENEH CbMHaHCOB eCIZ)eKT OT AOroBOpPEHU OTCTbMKKU NpU NPEACPOYHO
noracgaBaHe Ha 3a4b/DKEHUA.

CneaBa aa ce otbenexu, ye [lpy»ecTBOTO MpoAb/HKaBa [Aa npwnara nociefoBaTesHa
NOUTUKA 33 ONTUMM3MPAHE Ha 3a/TbXKHANOCTTA M YKpenBaHe Ha uHAHcoBaTa
aBTOHOMHOCT, KOETO BOAM A0 YCTOWUMBO HaMasNiEHWE Ha HETEKYLUWUTE 3aAb/KEHUS, KAKTO U
[0 CbLIECTBEHO MOHWKEHWE HA 3aAb/DKEHMATA KbM CBbP3aHM /ML W TbProBCKUTE
3aAb/KEHMS.

Mpe3 2025 r. npuxoauTe OT NIMLUEH3MOHHA AEWHOCT Ha ,bynraptpaHcras" EA[, 3ana3sar
BMCOKM U YCTOWUMBM HMBA, CbMOCTaBMMM C TE3M OT MpeaxofHaTa roavHa, KaTo ce oTyuTa
pbCcT oT 13 808 xun. nB.. (1,5%).

YBEIMYEHMETO € pe3ynTaT OT MOCNEAOBATENHO  peanu3vpaHnTe WHBECTUMUMM B
MOZEPHM3aLNS, peXabunuTaums U paswMpeHMe Ha ra3onpeHocHaTa MHPaACTPYKTypa, KakTo
M OT YBEIMYEHNS! BPOi BXOAHO-M3XOAHU TOYKM M MOBULLIEHATa MBKaBOCT NpW AOCTABKUTE Ha
NPUPOAEH a3 OT Pas3fIMUYHN U3TOYHULM, BKIIOUMTENHO LNG TepMmMHanu B pervoxa.

Pasxoaute 3a aenHoctTa (6e3 amopTu3aumm, obesueHKkn, NpoBu3nM 1 (MHAHCOBK pa3xoau)
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° BYNTAPTPAHCIA3

FroavlueH MHAVBUAYANEH AOK/aA 3@ AENMHOCTTa
3a roavHaTa, npuknodsalla Ha 31 aekempu 2025 rognHa

Bb3nu3aT Ha 381 368 xmn. nB., KOETO npeactasnsBa yBenuueHne ¢ 25 825 xwun. ns..
(7,3%) cnpsiMo NpeaxogHaTa rogvHa.

OcHoBeH (hakTOp 3a TOBa € MO-BMCOKaTa LEeHa Ha MNpUpOAHMSA ra3 rnpe3 MbpBuUTE OCEM
Meceua Ha 2025 r., cnpsmo cbwms nepmod Ha 2024 r., KOATO OKasBa MPSKO B/IMSIHUE BbpXy
pa3xoauTe 3a TEXHONIOMMYHM HYXAW M CeBEeCTOMHOCTTa Ha MPUPOAHMS ra3, M3MOoN3BaH 3a
6anaHcmpaHe. ObwmAT pa3Mep Ha Te3n pasxoan goctura 197 029 xui. niB., KaTo HapacTBa
c 14 183 xun. nB..

JonbnHUTENHO HapacTBaHe Ce OTyMTa U MNpU pasxoauTe 3@ BbHLUHM YCIyry, CBbp3aHu C
M3BbpLUBAHE Ha WMHCNEKUUN, PEMOHTU U NOAAPBXXKA Ha ra30NpEHOCHATa MpeXa, KaKTo U
BCNeACcTBMe Ha 06LOTO NOBULLEHME Ha LIEHUTE B CTpaHaTa.

EBITDA 3a 2025 r. Bb3nv3a Ha 712 072 xwn. nB., KOETO MpeactaBnisiBa HE3HauYnTenHO
noHmxeHne oT 1,8% cnpsiMo oTYeTEHaTa pekopaHa CTOMHOCT npe3 2024 r.

HamaneHneTo ce Ab/HKN OCHOBHO Ha YBENUYEHUTE TEXHOMNOMMYHU pasxoam, O6YCJ'IOBEHVI oT
No-BMCOKUTE 06eMn Ha NnpeHeceH NpupoaeH ras 1 AMHaMMKaTa B LEHUTE Ha NPUPOAHUA a3
npe3s roaunHata, KakKTO W Ha HapaCTBAHETO Ha pa3xoauTe 3a NOoAAPBXKA Ha

WHpacTpyKTypaTa.

Bbnpekn ToBa, NocTUrHatoto HMBO Ha EBITDA ACHO noTBbpXKAaBa 3anas3BaHETO Ha BWUCOKA
onepaTuBHa epeKTUBHOCT M YCTOMYMBOCT Ha BM3HeC Moaena.

HamaneHneTo Ha HeTHaTa neyanba e NOBAUSHO B 3HAUUTENHA CTerneH oOT YBEIMYEHNETO Ha
HeMapnyHUTE pasxoan, BKIOYUTENHO.

e pa3xoauTe 3a amopTu3aumsi, KouTo HapactBaT ¢ 33 393 xun. nse. (11,0%) B
pe3ynTaT OT BbBEXAAHETO B eKCrnioaTtauus Ha HOBU aKTUBM;

e pPOBU3NUTE 3@ KBOTWU 3@ BbINEpoOAHN eMUCUMK, KOUTO gocturat 48 812 xun. ns..,
KaTo HapacTteaT ¢ 14 461 xun. nB. (42,1%) cnpsamo npeaxoaHaTa roguHa.

ADY)KGCTBOTO npunnara KOHCeEpBaTuUBHa NONTUKA NpU NpU3HaBaHE Ha TE3N NMPOBU3NN, KOUTO
ce onpeaendt Ha 6aza TEKYWUTE Na3apHN LUEHNM Ha EMUCUOHHUTE KBOTU WU OTPa3dBaT
peannctnyHa oLueHKa Ha 6baewnTe 3aab/HKEHUS.

Mo oTHoweHne Ha duHaHcoBuTe pe3ynTtaty, npe3 2025 r. ce HabnogaBa BAMSHME HA
OTpUUATENHUTE BaNyTHM KYpPCOBM Pa3/IMKW, CBbP3aHM C AMHaMMKaTa Ha LWATCKua Jonap,
KOWUTO BOAST A0 HETeH oTpuuaTteneH edekT B pa3Mep Ha npubnusutenHo 36 750 xun. ns..
6e3 ToBa Aa OKa3Ba CbLUECTBEHO B/MSIHME BbpXYy OnepaTUBHaTa AEMHOCT Ha [lpy>eCcTBOTO.

Bbnpekn ToBa, OnarogapeHue Ha npeanpueTuTe AEUCTBMSI 3@  OMNTUMM3AUMS  Ha
3a/TbXXHSNOCTTA M NpeforoBapsiHE Ha YCOBMSITa MO KpPeaWTHW AO0roBOpW, € MOCTUrHaT
nonoxuteneH ehekT Mo JIMHMS Ha HaMansiBaHe Ha JIMXBEHUTE Pa3xoau, KOETO YaCTUYHO
KOMMEHCMpa BaslyTHOTO BAUSIHME.

MNpn “3uncnsgsaHe Ha NokasaTenuTe 3a 3a4/TbXHANIOCT U d)VIHaHCOBa ABTOHOMHOCT OT 06K
pasMep Ha NnacuMBUTE Ca WU3KIKOYEHU OTCPOYEHUTE MNpuxoanm OT CDVIHaHCVIpaHe, Tbl KaTo
CbLUMNTE HE NPEACTaBNABAT pPEAJZIHU d)VIHaHCOBVI 3a4b/HKeHNs Ha [1py>XecTBoTo.

3a uenuTe Ha aHanM3a e M3Mon3BaH KopurupaH nokasaten EBITDA, npu KoWTo ca
eIMMUHNPaHN edeKkTUTE OT NPOBU3NUTE 3@ BbITIEPOAHN EMUCUM U pa3xoamTe 3a 06e3LEeHKH,
C ornep npeacraBsiHe Ha No-peanucTUYHa OLEHKa Ha onepaTyBHaTa e(heKTUBHOCT.
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° BYNTAPTPAHCIA3

FroavlueH MHAVBUAYANEH AOK/aA 3@ AENMHOCTTa
3a roavHaTa, npuknodsalla Ha 31 aekempu 2025 rognHa

MNopobpeHneTto Ha UHaHCOBaTa no3vuMs Ha [pyXeCcTBOTO SICHO ce oOTpa3sBa W B
KNIOYOBUTE NOKasaTenn 3a (pMHaAHCOBaA CTabUNMHOCT, KaTo KOePUUMEHTLT Ha 3aTbXXHSAIOCT
Hamansea ot 0,40 Ha 0,27, a koedMUMeHTHbT Ha (MHAHCOBa aBTOHOMHOCT Ce MOBULLABa OT
2,81 Ha 4,31.

KoedumumenTsT ,HeteH abnr / EBITDA" cbuwo ce nogobpsiBa cbluiectBeHo — oT 1,46 npes
2024 r. po 0,93 npe3 2025 r., KOeTO OTpa3siBa 3HAYUTEHOTO HaMaseHWe Ha
33UTBXHANOCTTA M 3ana3BaHEeTO Ha CTabunHa onepatmMBHa eheKTUBHOCT.

HMBOTO Ha NokasaTens 0CTaBa HUCKO M B KOHCEPBATWMBHM MPaHULM, KOETO € MHAMKATOp 3a
orpaHuyeH (UHAHCOB PUCK W BUCOKA CMOCOBHOCT Ha [pyXecTBOTO Aa 06C/yXBa
3a[Ib/DKEHUSATA CU.

Te3n nokasaTenu SICHO O0TpassiBaT 3HAYMTENHO MoAobpeHME Ha KanuTanoBaTa CTPYKTypa U
HaMasieHne Ha GUHAHCOBUS PUCK.

MoCcTUrHaTUTE HMBA Ha MOKa3aTe/MTE Cb3AaBaT AOMbAHUTENEH KanauuTeT 3a NpUBANYaHe
Ha BbHLUHO (PMHAHCMpaHe Npu 61aronpusSTHA YCIoBUS.

B 3akntoyeHve, BbMpeku BAUSHUETO Ha BbHWHKM (hakTopy BbpXy (DMHAHCOBMA pesynTar,
JbynraptpaHcra3® EA/l 3ana3sa cTabuiHO (UHAHCOBO CbCTOSIHWME, BUCOKA OnepaTUBHA
eheKTUBHOCT M nocneaoBaTesiHa NoaMTUKA No HaMansiBaHe Ha 3af/TbXXHSAI0CTTa.

[pYy>XeCTBOTO AEMOHCTPUPA YCTOMYMBOCT, (PMHAHCOBA AMCLMMAMHA W CMOCOBHOCT 3a
reHepypaHe Ha CTAbUHW MapyyHU MOTOLM, KOETO Cb3[aBa COMMAHA OCHOBA 3a 6bAeLlo
pa3BUTME N peann3aums Ha CTpaTErMUYECKUTE MHBECTULIMOHHU NPOEKTU Ha [py>XecTBoTo.

npuxoaun, PA3xoam 1 ®MHAHCOBU NOKA3ATE/IN
4.1. Npuxoaun. AHanNuU3 U AMHaAMMKa Ha CTPYKTypaTa Ha npyuxoamuTte

OcHoBHUTEe npuxoan Ha ,bynrapTtpaHcra3® EAL npe3 nepuoga 01.01-31.12.2025 r. ce
opMMpaT OT IMLEH3NOHHMTE AENHOCTM MO NPEHOC U CbXPaHEHME Ha NPUPOAEH ras.

B TabnuueH BMA e npeacTtaBeH CpaBHUTENEH aHanM3 Ha OTYETHUTE npuxoam npe3 2025 r. n
2024 r., KaKTO N AMHAMUKATa Ha TIXHOTO U3MEHEHME.
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° BYNTAPTPAHCIA3

loauweH nHanBMayaneH aoknaa 3a [erHoCTTa

3a roavHaTa, npuknodsalla Ha 31 aekempu 2025 rognHa

B xun. ne.
Mpuxoau ot AeHoCTTa (?:I-.ﬂ(ﬁ[ e ST
31.12.2025 . 01.01-31.12.2024 r. 2025r./ 2024 .
cT-CT CcT-CT OTH. Terno abc. cr-cT B %

[Mpuxoau oT NpeHoC Ha NpUpoAEH ras 888 066 868 843 80,41% 19 223 2,2%
MNpuxoau OT CbXpaHeHWe Ha NPUPOAEH ras 30 503 35918 3,32% (5 415) (15,1%)
Mpuxoamn oT 6anaHcmpaHe 44 322 44 380 4,11% (58) (0,1%)
Mpuxoan oT 6e3Bb3ME3AEH ra3 113 398 115 345 10,68% (1947) (1,7%)
[pyrv npuxoam oT AeMHOCTTa 17 151 16 000 1,48% 1151 7,2%
0610 NnpuxoaM oT AeUHOCTTa 1093440 | 1080 486 100,00% 12 954 1,2%
®UHaAHCOBU npuxoan 59 787 41 472 3,84% 18 315 44,2%

Mpe3 2025 r. ,bynrapTpaHcra3" EALl peanu3npa obLwo npuxoau oT AEMHOCTTa B pa3Mep Ha
1 093 440 xun. nB., KOeTO NpeacTtaensea ysenuyeHne ¢ 12 954 xun. n.. (1,2%) cnpsmo
2024 r.

CTpykTypaTa Ha MpuxoauTe ce 3ana3Ba CTabwnHa, KaTo OCHOBEH AsN MpoAb/HKaBaT Aa
3aeMaT NpUXoAUTE OT MPEHOC Ha NPUPOAEH ras.

MNpuxoanTe OT MpeHoC Ha npupoAeH ras Bb3nu3aT Ha 888 066 xwun. nB., C OTHOCUTENEH
asn ot 81,22%, kato HapacTeaT ¢ 19 223 xun. nB.. (2,2%) cnpsiMo npeaxoaHaTa roamHa.

PbCTbT Ce Ab/HKM HA YCTOMYMBOTO TbPCEHE Ha YCIyrata M Ha edexkTuTe OT peanusnpaHuTe
WHBECTULMM B PAsLLMPSABAHE U MOAEPHMU3ALMA HA ra3onpeHocHaTa MHMPACTPYKTYpa, KOUTO
YBENMYaBaT KanauuTeTa U MBKaBOCTTa Ha cucTeMara.

MpuxoamMTe OT CbXpaHeHMe Ha NpupoAeH ra3 Bb3im3aT Ha 30 503 xun. nB., KaTto
Hamanseat ¢ 5 415 xun. n.. (-15,1%) cnpamo 2024 r.

HaManeHneTo ce Ab/KM OCHOBHO HA MO-HUCKWU peanu3vMpaHy TPbXKHU MPEMUU, KOETO He e
pe3ynTaT OT Cnaj B TbPCEHETO, a OT NO-A06pO MNaHUpaHe OT CTpaHa Ha Non3BaTenuTe U
Nno-eheKTUBHO M3MON3BaHE Ha NpeanaraHUTe MpPOAyKTU 3a CbXpaHeHue. ToBa OTpassiBa
NOBULLEHA 3PSNOCT U NPeABMAMMOCT Ha Nasapa.

CblLUEBPEMEHHO Ce 3arna3Ba BUCOK MHTEPEC KbM YC/yruTe Mo CbXpaHeHWe, NOAKPENEeH OT:
e BHeApeHa eNleKTPOHHA NnaTdopMa 3a pe3epBMpPaHe Ha KanauuTerT;
e TMOBMLIEHA NPO3PaYHOCT M aBTOMATM3aUMs Ha NPOLIecUTe;
e 3aCUNEHO CbTPYAHUYECTBO C 6BArAPCKU U MEXAYHAPOAHM KIIMEHTH.

Te3n caktopu yTBbpX)AaBaT MNIMX ,YupeH" KaTo CTpaTermyecky akTUMB Ha HaLMOHANHO WM
perMoHanHo HMBO.

BbB Bpb3ka ¢ [paBunata 3a 6anaHcMpaHe Ha Masapa Ha NpUpoAeH ras,
~bynrapTpaHcra3" EA/] B Ka4ecTBOTO My Ha 6anaHCbOp M3BbPLUBA TbProBCKO GanaHcMpaHe
Ha nasapa Ha NpUPOAEH ra3, KOEeTO MpeAcCTaBnsiBa KOMMEHCMpPaHe Ha pasfiMkute mexay
KONMYECTBOTO NPUPOAEH ra3, noAageHo OT AajeH Non3BaTen Ha rasonpeHocHaTa Mpexa Ha
BXOAHWUTE TOYKM, U KONMYECTBOTO MpUPOAEH ra3, WM3TernieHo OT To3M non3BaTen npes
M3XOAHUTE TOYKM Ha MpexaTa. 3aab/keHMero Ha 6anaHcbopa € fJda  MoKpuBa
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FroavlueH MHAVBUAYANEH AOK/aA 3@ AENMHOCTTa
3a roavHaTa, npuknodsalla Ha 31 aekempu 2025 rognHa

MHAMBUAYaNHUTE AMcbanaHc Ha Mon3BaTeNIMTe Ha ra3onpeHOCHUTE Mpexu. [pyXeCcTBOTO
peanuaupa npuxogu OT 6anaHcMpaHe, CbOTBETCTBAlM Ha 6anaHCOBUTE 30HM Ha
ra3onpeHOCHUTE MPEXW Ha TepuTopusiTa Ha Penybnuka Bunrapus.

B Tasu Bpb3ka M B CbOTBETCTBME C ,BxoaHO-u3xoaHus" TapudeH Mogen ca CKYeHu
[OroBOpKM 3a MOKynka M npodaxba Ha npupofeH ra3 3a banaHcupaHe C K/IMEHTUTE, KaTo
npe3 nepuoaa 01.01-31.12.2025 r., [pyXeCTBOTO peanusupa npuxoam OT HanaHcupaHe B
pa3Mep Ha 44 322 xun. nB. (4,05% ot obwmTe npuxoam oT npodax6éu). Mpu cbnocTaeka C
2024 r. ce OTYMTa HECLLECTBEHO HaManeHne Ha npuxoauTe oT 6anaHcupaHe ¢ (-0,1%) .

B paMkuTe Ha npuxoauTe OT AEMHOCTTAa Ca OCYETOBOAEHM W MPUXOAWUTE OT HEnapuyHOTO
Bb3HarpaxxaeHue, Noly4eHo OT K/IMEHT, BbB Bpb3ka C AOroBOp 3a NpeHOC Ha NpUPOAEH ras,
kouto npe3 2025 r. ca B pa3Mep Ha 113 398 xun. ne. (10,37% ot obwute npuxoan oOT
npogax6u). To3n ras ce M3Mon3Ba OCHOBHO 3@ FOPMBO Ha KOMMPECOPHM CTaHUMKU Mo
ra3ornpeHocHaTa cucTeMa 3a NPeHOC A0 rpaHnUMTE CbC CbCeHU AbpPXaBu U HE HOCK peasneH
npuxoa Ha [pyxectBoTo. Npuxoante OT HEMAPUYHOTO Bb3HArpaxaeHuve noa gopmarta Ha
6e3Bb3Me3aeH ra3 3a 2025 r. ca no-manku cnpsmo Tesn npe3 2024 r., KaTo HaManeHneTo e ¢
1947 xun. nB. (-1,7%).

Apyrute npuxoan Ha [py»ecTBoTo, KoUTO npeactasnsieat 1,57% ot obwuTe npuxoam ot
npoaaxoéu, ca ¢ 1 151 xun. nB. (7,2%) noBeye cnpamo peanusmpaHute npe3 2024 r. Mpe3
2025 r. ca otuetenn 17 151 xun. n.., a npe3 2024 r. — 16 000 xun. nB. YBENn4eHNeTo ce
Ob/MDKMN  OCHOBHO HA OTYETEHU MpuUXOoAM OT CbBMECTHO KOHTPOMAMPAHW Npeanpustus,
BKJTIOMUTENIHO HAYUC/IEHN NINXBU MO NPEAOCTaBEHO MOAYMHEHO (PUHAHCUPAHE.

Mpe3 2025 r. JpyxecTBoTo oTuMTa MHAHCOBM Npuxoan B pa3mep Ha 59 787 xun. nB.., Kato
CbLUECTBEH MPUHOC MMAT MPUXOAWUTE, peanM3vpaHn BbB Bpb3Ka C NPeanpuUeTUTE AEUCTBUS
Nno ONTUMM3AUMSA Ha 3aJ/TBXXHANOCTTA U ynpasreHe Ha (MHAHCOBUTE MHCTPYMEHTW.

CTpyKTypaTa Ha OTYETEeHUTE HETHW npuxoan OT npogdaxbu npe3 2025 r., CbNoOCTaBeHU C
Te3un npe3 2024 r., e npeAcTaBeHa Ha cnefgallaTa rpadwvka:
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° BYNFTAPTPAHCIA3

loauweH nHaveuayaneH Aoknag 3a JeriHoCTTa

3a roagvHaTa, npuknoysawa Ha 31 gekemspu 2025 roamHa

Mpuxoam ot AeitHocTTa
01.01.-31.12.2025r.

d 81,22%

W 2,79%

@ 4,05%

B 10,37%
@ 1,57%

HEMpuxodM 0T NPEHOC Ha NMPUPOLEH ras
HE[puxodM 0T CEXpPaHEHWe Ha NpPWPOAEH ras

OMpuxoan ot BanaHcupaHe

Mpuxogwn ot geitHoCcTTa
01.01.-31.12.2024r.

® 80,41%

m 3,32%

m 4,11%

B 10,68%

o 1,48%

Epuxogu oT He38L3IME3EH a3

B /pyri NpUxogn oT AedHocTTa
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° GYNTAPTPAHCIAS3

[oavweH nHanemayaneH goknaj 3a JAEeNHOCTTa

3a roavHaTa, npuknoysalla Ha 31 gekemspu 2025 rognHa

4.2. Pazxoan. AHanu3 n AMHaMMKa Ha CTPYKTypaTa Ha pa3xoauTte

B xun. ns..

Pa3xopau 3a geiftHocTTa

OT1uer
01.01-31.12.2025 .

OTuer
01.01-31.12.2024 r.

U3MmeHeHne
2025r./ 2024 .

CT-CT OTH. Terno CT-CT OTH. Ternio | abc. cr-cr B %
TexHonorvHM pasxoau 152 576 40,01% | 140 208 39,43% 12 368 8,8%
Pa3xoav 3a maTepuanm 7 113 1,87% 8 011 2,25% (898) | (11,2%)
Pa3sxo/ 3a BEHIUHK yCnyrv 31 683 8,31% 17 836 5,02% 13 847 77,6%
Pa3xomm 3a nepcoan 78 699 20,64% 73318 20,62% 5381 7,3%
Pa3xoan 3a counano ocurypssare 9 015 2,36% 8 600 2,42% 415 4,8%
Apyrv pasxoam 57 781 15,15% 64 947 18,27% (7166) |  (11,0%)
npOMeHVI B HAIMYHOCTUTE Ha roToBa
MPOAYKLNA 1 HEIABBPLLIEHO 48 0,01% (15)|  (0,00%) 63| (420,0%)
NpoV3BOACTBO
CebecToMHOCT Ha NPUPOAEH ras,
BMIOXEH 3a banaHcupane u 44 453 11,66% 42 638 11,99% 1815 4,3%
npoAaAEeHUTE CTOKU
OnepaThshy pasxoau 381368 | 100,00% | 355543 | 100,00% 25 825 7,3%
duHaHcoBM pasxoau 69933| 100,00% | 55780 100,00% 14154 25,4%

CTpyKkTypaTa Ha oTdyeTeHuTe OT ,bynraptpaHcras” EA[]l pa3xoan 3a onepaTuBHa AEUHOCT
npe3 2025 r., cbrnoctaBeHa CbC CTPYKTypaTa Ha ornepatuBHuUTe pas3xoau npe3 2024 r., e

npeacTaBeHa Ha cneaBallaTa rpadvka:

37




Q GYNFAPTPAHCIAS

oavweH nHanemayaneH aoknaj 3a [eHoCTTa

3a rogvHaTa, npuknoysalla Ha 31 gekemepu 2025 rognHa

Pasxoam 3a onepaTnBHa [EeNHOCT
01.01.-31.12.2025r.

@ 8,31%
® 1,87%

m 20,64%

B 2,36%

B 40,01%
@ 15,15%

@ 0,01%
= 11,66%

E TeXHONOrMUHK pazxoau .PE?.XO,D,H 33 Marepuanu

.PEEXO,D,H 38 BBHLUHW YyCNyrW .PEEXO,D,H 33 nepcoHan

O PazxogW 2a couwanHo OCUryprAeaHe

Pazxogm 3a onepaTmBHa QENHOCT
01.01.-31.12.2024r.

@ 5,02%

B 20,62%

| 2,42%

m 39,43%

B 18,27%

= 0,00%
@ 11,99%

EApyru pazxoaum
DMpoMEHl B HAIMUHOCTHTE HA rOTOBA NPOSYKUWA M HEZABLPLIEHO NPOMIBOACTEO

O CebecroiiHocT Ha NpypoaeH raz, BNOXeEH 2a 6EJ'IEHCHDEHE W NpoagaeHnTE CTOKK
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Q BYITAPTPAHCIA3

loaunweH nHanBmnayaneH [oknag 3a AEeNHOCTTa

3a roguHarta, npuknoysalla Ha 31 gekemepu 2025 roguHa

CTpykTypaTa Ha OTYETEHWUTE pasxoau 3a onepaTuMBHA AENHOCT Ha ,bynraptpaHcras® EA npe3
2025 r., cbnocTaBeHa ¢ Tasu 3a 2024 r., e npeacraseHa B Tabnvuarta no-rope.

Mpe3 2025 r. onepaTtMBHUTE pa3xoau Bb3nm3aT Ha 381 368 xwmn. nB., KOETO NpeacTaBnsBa
yBenuyeHne ¢ 25 825 xun. nB. (7,3%) cnpsmo npeaxogHata roavHa. HapactBaHeTo e
pe3ynTaT OCHOBHO OT YBE/IMYEHW TEXHOMOMMYHM Pa3Xoau WM pasxoau 3a BbHLIHW YCIyru,
CBbP3aHu C NoAApbXKaTa U HaexaHaTa eKkcnioaTaums Ha ra3onpeHocHaTa MHQpPacTpyKkTypa.

TexHoNorMyHMTe pasxoam Bb3nu3aT Ha 152 576 xun. nB., KaTo HapacTtBaT ¢ 12 368 xun. nB.
(8,8%) cnpsimo 2024 r. YBENMYEHMETO Ce Ab/HKN OCHOBHO Ha MO-BUCOKMTE 06eMM Ha NpeHeceH
NPUPOAEH ras, KakTo U Ha B/IMSIHUETO Ha LeHUTe Ha NpUpOAHUS ra3 npe3 OTYETHUS Nepuoa.

Pa3xoauTe 3a MaTepuanu ca B pa3Mep Ha 7 113 xun. nB. (1,87% OT onepaTvBHUTE pa3xoamn) u
Hamansieat ¢ 898 xun. nB. (-11,2%) cnpsiMO NpeaxoaHaTa roavHa. HamaneHueTo ce Ab/MKK Ha
NMO-HUCKN pa3xodn 3a OCHOBHW MaTtepuanuM W pe3epBHUM 4YacTU, KAaKTO U Ha OMTUMU3MPaAHO
noTpebneHne Ha EHEPrunHN pecypcu.

Pa3xoauTe 3a BbHWHW ycnyrn Bb3nn3aT Ha 31 683 xun. n.. (8,31% oT onepaTtvBHUTE pa3xoamn),
KaToO HapacTeaT cblecTseHo ¢ 13 847 xun. nB. (77,6%).

YBenuMuyeHneTo ce AbKU OCHOBHO Ha:

° paswunpeH obxBaT Ha [Ae’HoCcTUTEe Mo NpEBAHTUBHA NOAAPBXKA W PEMOHTU Ha
rasorpeHocHaTa CUCTEMa,

° M3BbPLIEHN  CneunannanpaHu B'preLIJHOTp'b6HVI MHCNEKUnn, BKIKOYUTENMHO C
M3non3BaHe Ha BUCOKOTEXHOJIOTMYHN METOAU,

e pasxo[u, CBbpP3aHu C yrpaB/ieHNE N TPETUPAHE Ha OTMaAbLM;

e edekTa OT WHNAUMOHHATA cCpeda W aKTyanu3vpaHW AOrOBOPHM  YCNOBUSI C
U3MbJTHUTENN.

CnenBa [a ce oTOENexu, Ye Te3N pasxoan UMaT UHBECTULIMOHEH XapaKTep MO CBOSATA CbLUHOCT
M Ca HacoyeHM KbM rapaHTMpaHe Ha HaaeXAHOCTTa, 6e3onacHoOCTTa M AbArocpoyHaTa
eKcrnnoaTauma Ha MHbpacTpyKTypaTa.

Pa3xoguTe 3a nepcoHan Bb3nM3aT Ha 78 699 xun. nB., KaTo ce yBenuuyasaT ¢ 5 381 xun. ns..
(7,3%), a pa3xoauTe 3a coumanHo ocurypsisaHe — Ha 9 015 xun. nB., € yBenuyeHue ot 415 xun.
nB. (4,8%). HapactBaHeTo e 006ycnoBeHO KakKTO OT MonauMTMKaTa Ha [pyXecTtBOoTO 3a
NOAAbPXKAHE HA KOHKYPEHTOCMOCOOHM Bb3HArpaXaeHuss U ocurypsieaHe Ha Heobxoaumus
KBanuduumMpaH nepcoHasn, Taka W OT AMHaMMKaTa Ha Mas3apa Ha Tpyda B CTpaHaTta,
BK/TIOMUTENHO CbLUECTBEHOTO YBENMYEHME HA MMHMManHaTa paboTHa 3annata — ot 933 nB. npe3
2024 r. Ha 1 077 nB. npe3 2025 r. (pbCT OT 0KOMO 15%), KakTo N OTYETEHUS PBCT Ha CpefHaTa
paboTHa 3annarta B cTpaHaTta ¢ npubnuauntenHo 11% Ha roavwHa 6asa.

LApyruTe pasxoam 3a AeNHoCTTa" Bb3m3aT Ha 57 781 xun. nB. u HamansaeaT ¢ 7 166 xun. nB. (-
11,0%) cnpsamo 2024 r.
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OCHOBEH KOMMOHEHT B Tasu rpyna ca pasxoaute 3a ¢oHA ,CUrypHOCT Ha eHepruiiHaTta
cucTtemMa", KOMTO Bb3m3aT Ha 45 929 xun. nB. M ca npsiko o0bBbp3aHM C npuxoauTe OT
NMLIEH3NOHHA AEMHOCT.

Mpe3 2025 r. ApyXecTBOTO OTYMUTA pasxoan 3a aMopTu3auuu B pa3Mmep Ha 338 184 xun. ns.,
KaKTO M pa3xoauM 3a obesueHka Ha akTMBM B pasMep Ha 6 383 xun. nB., CBbp3aHU C
ynpaBfieHMETO Ha aKTMBHaTa 6a3a.

®rHaHCOBUTE pa3xoau Bb3nu3aT Ha 69 933 xun. nB., KaTo HapacTBaT crnpsmo 2024 r. Bunpeku
TOBa, pa3xoauTe 3a SINXBU, KOUTO Ca OCHOBEH KOMMOHEHT, HamanseaT ¢ 44,1%, B pe3ynTtaT Ha
npeanpueTuTe AeNCTBUS NO ONTUMM3AUMS Ha 3aUTbXXHSANOCTTa U NPeaoroBapsiHe Ha yC/oBUSiTa
Nno KpeauTHN OOroBOpw.

B o0606weHne, npe3 2025 r. ,bynraptpaHcra3z" EA/l 3ana3Ba edeKTUMBEH KOHTPO/S BbPXY
pa3xoauTe, KaTo YBEMYEHMETO MM e OBOCHOBAHO OT MO-BMCOKAaTa OnepaTMBHA aKTUBHOCT M
LieNleHAaCoYEHN AEMHOCTM MO NOAAPBXKA U pa3BMTUE Ha MHDpPACTPYKTypaTa. B cblloTo BpeMe ce
HabnogaBa onNnTUMM3auuMs B OnpeaeneHn pa3xoaHW KaTeropMum v HamaneHue Ha uHaHCoBUTE
pasxoam Mo NNXBKU, KOETO AOMPUHACSA 3@ YCTOMYMBOTO (DMHAHCOBO CbCTOSIHME Ha [lpy>XeCcTBOTO.

4.3. DMHAHCOBM NoKa3saTenm

OTtuer OTtuer

TR T ER T 01.01-31.12.2025 . 01.01-31.12.2024 r.

KoedmumeHTn Ha NIMKBMAHOCT

O6La NMKBMAHOCT 0,62 0,97
Bbp3a NnkBuaHOCT 0,47 0,83
A6CONOTHA NIMKBUAHOCT 0,40 0,77

KoecpumumeHTn Ha peHTabunHoct

PeHTabuAHOCT Ha Npuxoau OT npoaaXxou 0,28 0,32

PeHTabunHoCT Ha pasxoaute 0,47 0,58

KoedunumeHntn Ha ecpekTMBHOCT

KoedmumneHT Ha eheKTMBHOCT Ha pa3xoanTe 1,36 1,45
ObptbLiaemocTt Ha MA 0,14 0,13
O6pbLLAEMOCT Ha aKTUBUTE 0,13 0,12

KoeduumeHT Ha chMHAHCOBA aBTOHOMHOCT

KoedhmumneHT Ha 3aa/TbXHSNOCT 0,27 0,40

KoedmuneHT Ha puHaHCOBa aBTOHOMHOCT 4,31 2,81
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HeteH abnr/EBITDA 0,93 1,46

Mpn M3uMcnsiBaHe Ha MOKa3aTeNUTe 3a 3aA/TbXXHSNOCT M (DUMHAHCOBA aBTOHOMHOCT OT 06Limsi
pasMep Ha MacMBUTE Ca U3KIOUYEHN OTCPOYEHUTE MPUXOAM OT (PUHAHCUPAHE, Tbi KaTo ChlLUUTE
He NpeAacTaBnsiBaT peanHn MHAHCOBW 3aAb/HKEHMS Ha [1py>KeCTBOTO.

PeHTabunHocTTa Ha pas3xoguMTe € u3uncieHa Ha 6asa onepaTMBHWTE pa3xoau, KaTo ca
M3KJTIOYEHN HEMapUYHM KOMMOHEHTW KaToO aMopTu3aumu, C Orfed MO-TOYHO MpeaCTaBsiHE Ha
eeKTUBHOCTTa Ha OCHOBHATA AEMHOCT Ha [py>eCTBOTO.

MNpe3 2025 r. ce HabniogaBa CblECTBEHO nogobpeHMe B nokasaTenute 3a (UHAHCOBA
CTabunHocTt Ha [py)XeCTBOTO, WM3Pa3eHO B 3HAYMTENHO HaMaNeHWe Ha 3a4/TbXHSIOCTTA,
noBu1LLIABaHe Ha (pMHaAHCOBaTa aBTOHOMHOCT M noaobpeHne Ha CbOTHOLEHNETO ,HeTeH abnr /
EBITDA".

KoednumeHTbT Ha 3aa/bXKHANOCT HaMansiea ot 0,40 npe3 2024 r. go 0,27 npe3 2025 r., koeTo
OTpa3siBa 3HAYMTENTHO NMOHMXKEHME HA 3aBUCUMOCTTA OT BbHLUHM M3TOYHMUM HA (PUHaHCHpaHe. B
CblLOTO BpeMe koedUUMEHTHLT Ha dUHAHCOBA aBTOHOMHOCT HapacTea oT 2,81 Ha 4,31, KoeTo e
SICEH MHAMKATOP 3a YKpenBaHe Ha KanuTanoBaTa CTPYKTypa M MOBWLIABaHe Ha (pMHaHcoBaTa
YCTOMYMBOCT Ha [py»XecTBOTO.

CvoTHoweHneTo ,Heten abnr / EBITDA" cbwo ce nogobpsia cbliecTtBeHO — OT 1,46 npe3
2024 r. po 0,93 npe3 2025 r., KOETO NoKa3Ba 3HAYMTENHO HAMasleHNe Ha 3a4TbXHANOCTTa MpuU
3anasBaHe Ha CTabunHa onepaTvBHa edeKTUBHOCT. HMBOTO Ha nokasaTens ocTtaBa HUCKO U B
KOHCEPBATMBHM [PaHMLUM, KOETO € MWHAMKATOp 3a OrpaHuyeH (WHAHCOB PUCK M BUCOKA
CrnocobHOCT Ha [lpy>XecTBoTO Aa 06CnyXXBa 3aAb/mKeHUsTa CH.

KoedpuumneHTbT Ha emdeKTMBHOCT Ha pas3xoauTe OCTaBa Ha BWMCOKO HMBO W MOKasBa, 4e
[py>xecTBoTo reHepupa 1,36 nB. npuxoan Ha 1 NB. pa3xoA, KOeTO NOoTBbpXAaBa eheKTUBHOTO
ynpaBneHue Ha pasxoaute u ctabunHoctTa Ha 6usHec mogena.

MokazaTennte 3a O6PbLLIAEMOCT Ha aKTUBUTE W [Ab/ArOTPAaMHUTE MaTepuasnHu akTuMBK ce
3anaseaT CcTabunHu unu Genexar neko noAobpeHue, KOETO € WMHAMKATOp 33 edeKTUBHO
M3MON3BaHE HA HaNMYHATa UHGPACTPYKTypa M pecypcHa 6a3a Ha [py»XecTBoTo.

HabnoaaBaHOTO MOHMXKEHME NMPU KOEDULMEHTUTE Ha NIMKBUAHOCT M PEHTABUNHOCT € pesynTaT
OT LEIEHAaCOYEHN YMPaBMIEHCKN peLLEHNs, CBbP3aHW C HaMansBaHe Ha 3aA/TbXXHANOCTTa,
AKTMBHA MHBECTULIMOHHA AEMHOCT M YBEIMYEHN HEMAPWUYHM Pa3xoaM, M He OKa3Ba CblLUECTBEHO
BAMUSIHWE BbPXY CMOCOBHOCTTa Ha Ipy>eCTBOTO [la 06CNy>KBa TEKYLUMTE CU 3aAb/DKEHMS.

B o6obwenne, npes 2025 r. ,bynraptpaHcra3z" EA[l aemoHcTpupa noaobpeHa ¢uvHaHCOBa
CTabunHOCT, e(heKTUBHO yrnpaB/ieHNe Ha pecypcuTe 1 yCToMumMBa CrOCOBHOCT 3a reHepupaHe Ha
npuMxoan, KOETO Cb3faBa CTabunHa ocHOBa 3a 6bJewo pasBuTME W peanu3aumss Ha
CTpaTerm4yeckuTe MHBECTULIMOHHM MPOEKTMU.
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5. NPErNEQ HA PUCKOBETE, HA KOUTO E U3JTIOXXEHO APYXXECTBOTO

YnpassieHne Ha PUHaHCOBUS pUCK
Mpernen

[py>XeCTBOTO € U3NO0XEHO Ha pasNyHN BUAOBE PUCKOBE MO OTHOLUEeHWEe Ha CbVIHaHCOBVITe cn
NHCTPYMEHTMU. Han-3HaunmunTe (¢vHaHCOBM pUCKOBE, HA KOUTO e M3NoXeHO [py>XecTBOTO ca
nasapeH puUcCK, KpeanTeH pUCK 1 TMKBUAEH PUCK.

061K NONIoXKEHMSA 3a ynpaBJ/ieHUe Ha pUcKa

YNpaBuUTENHUAT CbBET HOCKM OTrOBOPHOCTTA 3a YCTAHOBSBaHe W yrpaB/ieHMe Ha PUCKOBETE,
npen KouTo e nanpaseHo pyxecteoTo. [NonntukaTta Ha [py>XecTBOTO 3a yrnpas/ieHNe Ha puUcka
€ pasBuTa Taka, Ye Aa wmaeHTMdMUMpa W aHanuMsMpa PUCKOBETE, C KOMTO ce cbnbckBa
[py>XeCcTBOTO, Aa YCTaHOBSIBA IMMWUTM 3@ MOEMaHE Ha PUCKOBE M KOHTPOnM, Aa Habnopasa
PUCKOBETE M CbLOTBETCTBMETO C YCTAHOBEHUTE JIMMUTWU. Te3n MOAUTUKM nognexart Ha
nepuoanyHa nposepka C Lesn oTpas3siBaHe Ha HACTbMUAW U3MEHEHWs B Na3apHUTEe YC/I0BUS U B
JAerHocTTa Ha [py»xecTBoTo. [py>XeCcTBOTO, Ype3 CBOMTE CTaHAApTU M npoueaypu 3a obyyeHune
W yripaBneHue, uenn Aa pasBuve KOHCTPYKTMBHA KOHTPOJSIHA Cpeda, B KOATO BCUYKWU CIYXXUTENU
pa3bupat cBosiTa pons U 3a4b/HKEHUS.

KpeauTteH puck

KpeauTHUST pUCK € pUCKLT eaHaTa CTpaHa Mo (PMHAHCOBO CriopasyMeHWe Aa He ycriee fAa
U3MbJIHW 3a4b/HKEHMETO CU 1 MO TO3M HAYMH Aa NPUYMHK 3aryba Ha apyraTa. KpeauTHUST puck
3a [Ipy>XecTBOTO Ce CbCTOM OT pUCK OT (hMHaHCoBa 3aryba B CUTyauusi, NMpu KOSITO KIWMEHT He
ycree Aa U3Mb/IHU CBOWUTE AOrOBOPHU 3ab/HKEHUS.

[pYy>XeCTBOTO € M3/I0)KEHO Ha KpPeaWUTEH PUCK B C/lyyal, Ye KIMEHTUTE He U3MNNaTAT CBoMTe
3aAb/mkeHns. KpeaMTHOTO KauyecTBO Ha K/IMEHTUTE CE OLEHSBA KaTo Ce B3emaT npeasua
(bMHAHCOBO CLCTOAHME, MUHAN OMUT, AOMbLHUTENHM AOrOBOPEHOCTU U APYrK haKTOPW.

C uen ynpaBneHWe W OrpaHMYyaBaHE Ha KPeaUTHUSE PUCK OT AeWHOCTTa 6anaHcupaHe,
[pyXeCcTBOTO nNpeanpueMa MepKu, KaTo Hasara KOHKPETHM [OrOBOPHW W3WCKBAHWS, KOUTO
BK/IIOYBAT 3aAb/DKEHMSI 3@ OCUMrypsiBaHe M noaabpxaHe Ha ¢uHAHCOBO obe3neyeHne noa
¢dopmMaTa Ha rapaHUMOHeH Aeno3uT no 6aHKoBa CMeTKa WM NpeaocTaBsiHe Ha HEOTMEHWMA U
6e3ycnoBHa 6aHkOBa rapaHumMst B Monsa Ha [pyXeCcTBOTO WM KOpropaTWUBHA rapaHuums
(nopbunTeNcTBo), NNatuMa Ha [ApyxecTtBoTo. Bb3MOXHO e ,,bynraptpaHcras" EA/l B Ka4ecTBOTO
CWM Ha onepaTop Aa HanoXw OrpaHuYeHnss Ha obeMa Ha W3BbPLUBAHM TbProBCKU CAENKM Ha
BMpTyaslHa TbProBCka TOYKA A0 pa3Mep, rapaHTupaH ¢ ¢vHaHCOBO obe3neveHune KakTo M Aa
npeanpueMa Apyrm Mepku, KOUTO Aa AOBedaT A0 OrpaHW4YyaBaHe Ha KpeauTHUA PpUCK oT
AenHocTTa 6anaHcupaHe.

MpeHocHaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBM, HETHO OT 3arybute oT 06e3LeHKN, NpeacTaBs B
MaKCUMaJsiHa CTerneH KPeaMTHUSI pUCK, Ha KOWTO [1py>KeCTBOTO € U3/I0XKEHO.
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JinkBnaeH puck

JIKBMAEH pUCK € pUcKbT [py>XECTBOTO Aa HE MOXE Aa M3Mb/HU HaBpPEME CBOWUTE TEKYLLM
(DVMHAHCOBM 3afb/DKEHMSI MOpaaM HeJoCTUr Ha JIMKBUAHM cpeacTBa. [lonuTukata  Ha
,BynraptpaHcrasz" EAZl B Ta3u 0611acT e HacouYeHa KbM rapaHTMpaHe Ha/IMuMeTo Ha A0CTaTbYyHO
NMKBUOHU CPEACTBa, C KOMTO Aa 6baaT 06C/Yy)XBaHU 3a[lb/DKEHUATA, KOraTo CbLUMTE CTaHaTt
U3NCKYEMM, BKITIOUUTENTHO B U3BBHPEAHW M HENPEABUAEHN CUTYaLIUK.

Tbii KaTO XapaKTepbT Ha AeWHOCTTa Ha [py)XeCTBOTO € CBbp3aH C pEerynsipeH MNpeHoc W
CbXPaHEHMWE Ha NPUPOAEH a3, KOHTPOMbLT Ha NIMKBUAHUSA PUCK CE CbCTOW FNAaBHO BbB:

e BHMMATENHO MJIaHUPAHE Ha BCUYKKU BXOAALLN N N3XOAALWN NapU4HKU NOTOLMN, 6a3V|paHo
Ha MeCe4YHN NpPOorHo3u,

e YC/IOBMUA Ha nNallaHe no CAENKU CbC CBbP3aHU LA U KIIMEHTU, KOUTO CE€ U3BBLPLUBAT B
paMKUTE Ha €AnH MECeL.

MasapeH puck

MasapeH puUck e pUcKbT OT (PUHAHCOBWM 3arybu, NOpodeHn OT HebraronpusiTHU NPoMeHu B
nasapHuTe LeHU Ha (OUHAHCOBWM MHCTPYMEHTU, B pe3ynTaT Ha KOeTo AoXoAbT Ha [pyKecTBOTO
WM CTOMHOCTTa Ha HeroBuUTe MHBECTMUMM Aa ObaaTt 3acerHaTu. Llenta Ha ynpaBrneHMeTo Ha
nasapHMs pUCK € Aa ce KOHTponupa ekcrosnumsita KbM NasapeH puUCK B NMPUEMIMBM MPaHULM
kKaTo ce onTuMM3upa Bb3BpbLiaemMocTTa. OCHOBHWUTE W3TOMHMUM Ha NasapHuUsi pUCK ca
crnegHuTe:

BanyTteH puck

BanyTeH pUCK € pUCKbT OT (PMHAHCOBWU 3arybu, npuumMHeHn oT HebnaronpusTHU NPOMeHU BbB
Ba/lyTHUTE KypCOBE MeXAay ABe BaslyTW, KOETO Aa AOBeAe A0 HaMassiBaHe Ha CTOMHOCTTa Ha
aKTUBKM, MpUXOAW WNWN MNalaHus, AEHOMUHUPaHW B YyXXAecTpaHHa BanyTa.. [pyXecTBOTo e
N3NTOXXEHO Ha BaNyTeH PUCK MpU MOKYMKM W/vnn npoaaxodu, AEHOMUHWPAHW BbB BanyTa,
pas3fnnyHa oT (yHKUMOHaNHaTa Banyta Ha [pyxecTBoTo. [py>XeCTBOTO OCbLLECTBSIB@ OCHOBHO
CAENKM B NleBa M €BPO BbB BPb3Ka C MONyYEHUTE TEXHUYECKN W APYry YCIyru. BanyTHUAT puck
3a Te3u MOKYMKW, CBbp3aH C Bb3MOXHM KonebaHmsi B Kypca Ha 4yxpaecTpaHHaTa BanyTa, €
MWHUManeH nopaan Hannume Ha UKCMpaH ObMeHeH Kypc Ha eBpOTO KbM fieBa, onpedeneH oT
BHB. [py>ecTBOTO OCBLLECTBSABA W CAENKW B LWATCKM [onapu, rnopagnm KOeTo ce oTyuTa
CbLLECTBYBAHETO Ha BaslyTeH PUCK, CBbP3aH C KonebaHusTa Ha Kypca Ha LWaTckus gonap.

JInxseH puck

JInXBeHVAT pUCK nNpeacTaBnsiBa BEPOATHOCTTA NPOMAHAaTa B Na3apHUTE JIMXBEHU MPOLIEHTU Aa
[0BeAe A0 HaMansiBaHe Ha AOXOAHOCTTA MM CTOMHOCTTa Ha (hDMHAHCOBWM aKTWUBW, MACMBU UMM
nHBecTuumn. baHkoBUTE 3aeMm Ha [py)XeCcTBOTO cCa C MfaBall JIMXBEH MPOLIEHT, KOMTO ce
dopMmpa oT rKCHpaH NpoLUeHT NoC HaabaBka, KOSITO € NPOMEHIMBA KOMMOHEHTa Ha 6a3a 1m
Euribor.
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6. U3Nb/IHEHU AEMHOCTN NO MHBECTULMOHHATA, NPEAUHBECTULIMOHHATA
N EKCIMJIOTALLMOHHA NMPOIrPAMMU

MHBECTMUMOHHATA NporpaMa uMMa 3a Uen Ja noArnoMara CbC CreumduyHM U KOHKPETHU MEpKU
peanusnpaHeTo Ha MonMTMKaTa Ha KOMBUHUPaHWS ra3oB onepaTop. Ype3 MHBECTULMOHHUTE CU
nporpamu ,BynraptpaHcras” EA/] rapaHTupa ycnoBusi 3a YCTOWYMBO pa3BUTME Ha Nasapa Ha
npupoaeH ras B Bbirapusi, CUrypHocTTa M HaAEXAHOCTTa Ha rasonpeHocHaTa CUCTEMa,
BK/IIOUMTENIHO TMPEHOC W Ha WHMPACTPyKTypaTa 33 CbXpaHEHWE Ha MpUPOAEH ra3 U
MHTErpaumMaTa KbM eBpOnencKus eanHeH rasos nasap.

Obwmat pasmMep Ha ycBoeHUTe cpeactBa npe3 2025 r. no roauwHuM nporpamm  3a
MpeanHBeCcTMUMOHHA NoaroToeka, MHBeCcTMUMM 1 EKcnnoaTauuoHHa noaapbxkka 3a 2025 r. ca s
pa3mep Ha 304 797 xun. nB. TAXHOTO pasnpeaeneHne no nporpamu, NMMLEH3MOHHU AENHOCTU U

npeaHasHavyeHne e cnegHoTo.

xun. nB. 6e3 AAC

MNMporpama / Pazpen /JInLeH3noHHa AeWHOCT

OTuer 3a nepmopa
01.01-31.12.2025 r. KbM
31.12.2025 r. no AkTtyanmsauus 1

OBLLO NoauwHKu nporpamm 3a NpeanHBeCTULMOHHA NOArOTOBKA,
UHBecTMUMKM n EkcnnoaTtauMoHHa noaapbXKKa:

304 797
OBLLO NoavwHa nporpama 3a lNpeanHBeCTULMOHHA NOAMOTOBKA:
0
OBLLO NoavwHa nporpama 3a MHBecTuuum: 251 867
PA3AEJ 1.1 - UsrpakaaHe Ha HOBU 06eKTH 231 476
PA3EJ1 1.2 —PeKOHCTPYKLMS, pexabunmurtaumsa n OCHOBHM
peMoHTH Ha [1IMA 11 609
PA3QEJ 1.3 -[locTaBKka Ha MalWMHU 1 o6opyaBaHe 8782
OBLLO NoaMwHa nporpama 3a EkcnsioaTauMoHHa noaapbKKa:
52930
PA3AEJ I1.1 - Tekylyn MHCNEKLUUN, PEMOHTH U NOAAPDBIKKA 49 233
PA3AEN I1.2 - locTaBKka Ha MaTepuaZim U KOHCYMaTUBU 3 697
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7. OCHOBHUM KNNFOYMOBU NMPOEKTU HA APYXXECTBOTO

Mpe3 2025 r. npoab/mkM paboTaTta No peannsaumsita Ha OCHOBHUTE MPOEKTU 3@ PaslMpEHUE U
NOAAbPXAHE HAa MPEXUTE U CbOPBXEHMATA 3@ MPEHOC M CbXPaAHEHWE Ha MPUPOAEH ras,
cobcTBeHOCT Ha ,bynraptpaHcras" EA. OcbluecTBsBaT ce AOeWHOCTUTE BbB Bpb3ka C
M3Mb/IHEHNETO Ha MPOEKTU 3a MOBMLIABAHE HA KaMaUMTETUTE B TOYKM HA MEXAYCUCTEMHO
CBbp3BaHe B paMKMTE Ha BepTuKanHusa rasoB KOpUAOP M 3@ pa3WMpPEHME U MOAEPHU3MPAHE Ha
CblLECTBYBaLlATa ra3oBa Mpexa.

o OCHOBHM NMPOEKTU 3a pa3BUTUE HA ra3zoBaTa UHGpPaCTPyKTypa

Mpuoputet 3a ,bynraptpaHcras® EAL npe3 2025 r. bewe peanusauusita Ha NpoekTUTe 3a
paswuvpeHne Ha uWHbpacTpykTypata no BepTukanHus rasoB kopuaop B Bbarapus.
CBOEBPEMEHHOTO MM 3aBbpLUBAHE e MNOBULLIM EHEPrMiHaTa CUrypHOCT 3a CTpaHaTa U PernoHa,
ype3 OCUrypsIBAHETO Ha Bb3MOXHOCT 3a MPEHOC Ha yBENWYeHU KONW4yecTBa NpUpOAEH ra3 oT
HageXaHW N3TOYHMLM Npe3 ra3onpeHocHaTa MHPPacTpyKTypa Ha ,bynraptpaHcras® EAL.

¢ [poexT 3a noBMLWIaBaHe Ha TEXHUYECKUS KarnauuTeT 3a NpPpeHOC Ha ra3s B TO4YKa
Ha MeXAaycucteMHO cBbp3BaHe Herpy Bopa/Kapaam B nocoka ot Bbvnrapus
KbM PyMbHUSA

MpOoeKTbT BKOYBA M3rpaXkAaHETO Ha rasoBa MHMPACTPYKTYpa, BKIKOYBALLA ra3onpoBoj B
yyactbka Pynya — BeTpuHo (okono 61 kM, DN 1200), peBepcupaHe Ha KOMMpecopHa CTaHuus
Kapaam" (6e3 Heo6x0AMMOCT OT HOBM KOMMPECopu) W paswMpeHve Ha KanauuteTa Ha
cucTemaTta M 3a ynpasneHue. HoBaTa MHGPacTpykTypa LWie ocurypu aobaBeH KanauuTeT OT
137,2 GWh/d 3a npeHoC Ha NpMpoAeH ra3 B NOCOKa OT bbarapunst KbM PyMbHUS.
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3a obekT ,JlynuHr ot Pynua go BeTpuHo" ce pmHanu3npat npoueaypute rno okoaHa cpeaa u no
3akoHa 3a YCTPOWMCTBO Ha TepuTopusTa 3a cbrnacyBaHe Ha [YM-MM, u3rotBeH e paboTeH
MPOEKT M Ca 3aBbplUEHM AEMHOCTUTE MO NpuaobvBaHe Ha BELIHM NpaBa. ApPXeosiorMYyeckuTe
Nnpoy4YBaHuns ca B 3ak/ounTenHa dasa. M3gaaeHo e paspelleHre 3a CTpoex 3a eTan JInHelHa
4acCT U Ce M3MNbJHSABAT AOCTAaBKM U CTPOMTENHO-MOHTaXHW pabotu. 3a obekT ,KC ,Kapaam™ —
peBepcupaHe M pa3liMpeHMe Ha KanauuTeTa Ha cucTemMaTa M 3a ynpaBneHue" e opobpeH
paboTeH NpPOeKT M € u34adeHO pa3pelleHne 3a CTpoex, [AOCTaBeHW ca Heobxoaumute
MaTepuanu 1 obopyasaHe. M3nbnHSABaT ce CTPOUTENHO-MOHTaXHM paboTu.

o [lpoekT 3a noBMLIaBaHe Ha TEXHUYECKUA KanauuTeT 3a NMPeHOC Ha ras B TO4kKa
Ha MeXAYyCUCTEMHO cBbp3BaHe Kynata/CupampokacTtpo B nocoka ot Ibpuus
KbM Bbnarapus

MpoeKTbT Npeaswkaa n3rpaXxaaHeTo Ha SynuHr B ydacTbka Kynata - KpecHa ¢ Ab/HDKMHA 0KOMo
48 kM (DN 700), KaKTo 1 u3rpaxaaHe Ha HOB rasonposog OT MunepeBo Ao MNepHUK C AbMKUHA
okono 53 kM (DN 500). HoeaTa uHdbpacTpykTypa e ocnrypn aobaBeH KanaumuTeT 3a NPeHoC Ha
npupoaeH ras ot Mpumsa kbM bbnrapus ¢ 35,4 GWh/d.

3a obekT ,JlynuHr ot Kynata Ao KpecHa" e usgageHo pewenne Ha MOCB ¢ npeueHka Aa He ce
n3sbpwea OBOC, onobpeH e MoapobeH ycTpolcTBEH MnaH-MapuenapeH NnaH M ca ydpeaeHu
BEWHN npasa. [locTaBeHW ca HeobxoaMmuTe MaTtepuanu v o06opyaBaHe M Ca 3aBbpLUMN
apxeosnornyeckuTe npoy4vsaHus. PaboTHUTe npoekTn ca ofobpeHn 1 ca u3gaaeHu paspeLleHns
3a CcTpoex 3a etan: ,JIMHelHa 4yact", etan COI ,Kynata" u etan COl ,KpecHa" Ha obekTa;
MN3mbnHsBaT ce CTPOUTENHO-MOHTaXHN paboTu.

3a obekT ,lMpeHoceH rasonposog oT lMunepeso A0 MNepHuK" e nsgageHo pewexre Ha MOCB ¢
npeueHka aa He ce m3ebpwBa OBOC, onobpeH e lMoapobeH ycTponcTBeH nnaH-MapuenapeH
MnaH 1 ca YYpedeHn CepBUTYTHM npaBa. PaboTHMsI NpoeKT 3a eTan JInHenHa YacT e oaobpeH u
€ M34aJeHO paspelleHVe 3a CTPOeX, M3MbIHABAT Ce AO0CTaBKM Ha Matepuann u obopyasaHe,
CTPOUTENHO-MOHTaXHW paboTn N apxeonorMyeckn NPoy4YBaHus.

Peanu3aumata Ha NpoeKkTUTE e noaobpu eHepruimHaTa CUIypHOCT M LWEe [AOMpUHECE 33
Pa3BUTUETO Ha AMBEpPCMOULMPAH N KOHKYPEHTEH ra3oB Nasap B per1oxa.

e Pexabunuraums, MoaepHM3auMs M paswMpeHMe Ha  6barapckara
rasonpeHocHa cucrema — ®a3za 3.

®a3a 3 obxBawa AeNHOCTUTE MO M3rpaXkAaHeTo Ha ra3oBa MHMPaCTpyKTypa, BK/IHOYBALLA
ra3onpoBOAHKN y4yacTbum FopHu borpoB — Hoeu Uckbp (19 kM.) n UxtumaH — Benkosel (17kM.),
KaKTO M U3rpa)kaaHe Ha HOBa KOMMpeCcopHa CcTaHuus ,borpos™.

PeanuavpaHeTo Ha MHMpPaCTPyKTypaTa Le AONPUHECE 3a YKPENBAHE Ha eHepruiHaTa CUrypHoCT
B pervoHa u4pe3 nodobpsiBaHe Ha TexHMYeckaTa Bb3MOXHOCT Ha MpexaTta 3a MNpPeHoC Ha
OYaKBaHW [OMbL/HUTENHU KONMMYECTBA MPUPOAEH a3 Mpe3 TeputopusiTa Ha CTpaHaTa,
NOCTBMBALLM OT tOr KbM CEBEp.

Cneqn 3aBbpluBaHe Ha usnata MHMpacTpykTypa obxBaHaTa oT ®a3a 3, we 6bae NoCTUrHaTo M
yBENNYEeHME Ha KanauuTeTa Ha MexaycucteMHaTa ra3oBa Bpb3ka bbnrapus — Copbus (IBS) ot
1,8 Ha 3,2 mnpa. M3/r.
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Mpoab/mkaBa paboTaTa M No NPOEKTa 3a paslMPEHME Ha KanauuTeTa Ha MX ,YunpeH", BKItOYeH
B NPEAXOAHUS METU CMIUCLK C MPOEKTU OT 06U MHTEPEC C HAMMEHOBAHME:

e [OMU 6.20.2 Pa3swumpeHme Ha kanayuTteTta Ha X ,,Ympen™

MpoekTbT PaswmpeHne Ha kanauuteTa Ha MMX ,YupeH” npeaBmkaa noeTanHo yBenndaBaHe Ha
KanauuTeTa Ha eAMHCTBEHOTO Ha Teputopusita Ha bbarapust razoxpaHunuile, ¢ Len nocturaHe
Ha no-ronemMy obemm CbxpaHsiBaH ras, NnoBWLLEHW HansIraHUs B ra3oBuUsi pe3epBoap M No-ronemMu
CpeaHV [AeHOHOWHN aebutn 3a fobuB n HarHeTsiBaHe. C peanusauusta My LWe ce NOoCTUrHe
yBenn4yaBaHe Ha obema paboTteH ras Ao 1 mnpa. M3 u yBenuMyaBaHe Ha aebuta Ha Ao6buB M
HarHetsaBaHe o 8 — 10 MnH. M3/ aeH.

MpoeKkTbT ce M3Nb/HABA B TPWU HanpaeBleHWs — TMpoeKTUpaHe W u3rpaxaaHe Ha HoBa
KOMMpecopHa CTaHuus, MNOA3EMHN CbOPBLXEHUS W MPeHOCeH rasonposog. [lpeHoCHUAT
rasonposod, cBbp3Baw [MMX ,YuMpeH" CbC CblUeCTBYBallaTa ra3onpeHoCHa CUCTeMa Ha
~bynraptpaHcra3 ,EA[]l B paiioHa Ha c. ByTaH e u3rpaaeH u BbBeeH B eKCrnsoataums npes M.
HoemBpu 2024 r., a KOMMpecopHaTa CTaHUMS M BCUYKUTE W MNpUNEXaliy TEXHUYECKU
CbOPBXEHUS Ca BbBeAeHW B eKcnsoaTtaumsa npe3 M. mapT 2025 r. ToBa no3sonm cyntaHo oT 1
Man 2025 r. kanauuteTbT Ha MMX ,YvpeH" paa 6bae yBenuueH cbe 100 MAH. M3 g0 06O
650 MnH. M3,

KanauuTeTbT 3a CbXpaHeHWe Lie Npoab/Xku Aa 6be YBenMuyaBaH MOETArHo, YCMOpeaHO C
U3rpaXKIaHETO Ha HOBUSA COHAAXKEH (OHA.

Mpe3 mecel, MapT 2025 r. European Climate, Infrastructure and Environment Executive Agency
(CINEA) opobpu n3MeHeHne Ha rpaHTOBO Cropa3syMeHue 3a MHaHCMpaHe, C KOETO CPOKbLT 3a
M3MbJIHEHWE Ha CropasyMeHneTOo e yab/mkeH Ao 07.12.2027 r.

o [poekT 3a goBeXAalla ra3onpeHocHa UH(GPACTPYKTYpa C BUCOKO HassAiraHe 3a
3axpaHBaHe Ha NoTpebuTenu B M3TOUHOMapPULLKNS PEermoH

3a ga gonpuHece 3a nocTuraHe Ha uenute Ha EC B obnactTa Ha kinMaTa v 3e/ieHusl Npexogs,
LbynraptpaHcras" EA/l pa3paboTBa NpOEKT 3a OCUrypsiBaHe Ha HOBA AOBeXAalla ra3onpeHoCHa
MH@PaACTPpyKTypa C BWCOKO HansiraHe C KanauuTeT 3a MpeHoc Ao notpebuteny B
N3TOYHOMAPWLLIKMSI PETMOH.

MnaHMpaHuTe [OEeWHOCTM BKJIIOYBAT MPOEKTUPAHE, AOCTaBKM, W3rpaXKaaHe M BbBeXAaHe B
eKcnnoaTauusa Ha HoBa [AOBEeXAalla rasonpeHocHa MHGPACTpyKTypa ¢ 0bla Ab/KUHA OKoMo 73
KM UM MpUNeXaliute W TEXHOMOMMYHM CbOPBXEHUA. 33 MpOAb/HKABAHE Ha AEWHOCTUTE Mo
peanu3aumna Ha npoekTa € HeobxoauMO Aa 6bAAT NPEeAOCTaBEHN U3XOAHM AAHHU OT OCHOBHUTE
NOTEHLUMANHN NoTpebuTenu.

ApyxecTBoTO pa3paboTBa NPOEKTV 3a M3rpaxKaaHe Ha M3UsSI0 BOAOPOAHA WMHGPACTPYKTYpa,
KaKTO M 33 BbBEX/AAHE Ha BOAOPOA M APYrM HUCKOBLIIIEPOAHM ra30Be B eHEPruiHUA MUKC.

o Tpoektn ot 06w nuTepec (PCI)
C penervpaH pernameHT oT 01.12.2025 r. 3a n3MeHeHne Ha PernameHT (EC) N2 2022/869 Ha
EBponeiickns napnaMeHT 1 Ha CbBeTa Mo OTHOLUEHME Ha CnMCbka Ha Cblo3a 3a NMPOeKTM OT obLy
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MHTEpPEC M NPOEKTU OT B3auMMEH MHTepec, EBponeiickaTta kKoMUcUs NybnvMKyBa BTOPU CMUCHK C
npoekTn oT 06w nHtepec (NMOW) n npoekTn oT B3anMeH uHtepec (MBN).

B cnucbka ca BK/OYEHM cnefHWUTe NPOeKTU Ha ,bynrapTpaHcras" EAL] B o6nacTTa Ha Boaopoaa:

o TpoekT 3a nsrpaxkaaHe Ha BoaopoAornpeHocHa nHgpacTpykrypa B Bouarapus —
®dasza 1 (NMOU 10.3.2 BrTpewHa nHdpacTpykTypa 3a sogopoa B buarapus B
Nocoka KbM rpaHuvuara c Mpums)

MpenBuaeHaTa MHdpacTpykTypa BkNtouBa Tpbbonposoa ¢ DN 1000 ¢ abmkunHa okono 250 kM,
3aeAHO0 C 2 KOMMpPEeCOpHM CTaHUMK B panoHa Ha MeTpuy u JynHuua. Lenta My e aa ce ocurypst
yCnoBMsl 3a NpeHoC Ha Boaopoa oT/ao Mbpums v paoHa Ha Cocdusi B Bbnrapus. Mpes 2025 .
6sxa NpeanpueTy AeMHOCTM NO NpuBAMYaHe Ha 6e3Bb3Me3aHO puHaHCKMpaHe OT MexaHu3Ma 3a
cebp3BaHe Ha EBpona (CEF) 3a uv3nbiHEHME Ha MNOArOTBUTENHM W NPeAVHBECTULMOHHM
AenHoctm no Mo 10.3.2.

o CMapT HagrpaXkgaaHe Ha cbLlecTByBallaTa 6bsirapcka rasonpeHoCHa Mpexxa 1
CBbp3aHUTE C MpexaTta aKTMBuM 3a e(eKTUBHO WHTerpuMpaHe Ha
HUCKOBbIrNepoaHu u Bb3o6HoBsseMu rasose (NMOU 14.3 SmartSwitch project)

NON 14.3 e cbBMecTeH npoekT Ha ,bynrapTtpaHcra3® EAL u DESFA S.A B kaTeropus
JMHTENUIEHTHN a30MpeHOCHN Mpexu", 4uMsaATO LUen € afanTupaHe Ha CblUecTByBaluTe
6barapcka v rpbuKa ra3oByM MPEXM 3a TPAHCMOPTMPAHE Ha CMecu OT NPUPOAEH ras U BOAOPOA
00 10%, kaTo MO TO3M HAYWH Ce rapaHTupa ornepaTtmBHa CbBMECTMMOCT U CUHXPOHU3MPAHO
pa3BUTUE Ha OBETE MPEXMW.

MNaHMpaHu ca AeHOCTY No UMdpOoBU3aLMS Ha ra3oBaTa MpEeXa M MHTErpUpPaHE Ha KOMMOHEHTU
M CUCTEMM, KOWUTO LLE MO3BONAT MO-e(hEKTUBHO YNPABNEHUE, UHTEPAKTUBEH U WUHTENIUIEHTEH
MOHUTOPMWHI, M3MEPBAHE WM KOHTPON HA KayecTBOTO HA NMpPeHOCa Ha CMECcU OT MPUPOAEH ras3 B
rasoBuTE Mpexu. [lefiHOCTMTE Ha 6birapcka TepuTopusi e 6baaT onpeaeneHu cnea
3aBbPLUBAHETO Ha MIaHMPaHUTE NpoyYBaHuUs.

MpoabmkaBa paboTaTa M MO NPOEKT 3a MO-HaTaTbLUHO pa3lMpsiBaHE Ha BOAOPOAHaTa
MHPACTPYKTYpa KaKTO BbB BbTPELLHOCTTA Ha CTpaHaTa, Taka U 10 TOYKUTE Ha MEXAYCUCTEMHO
CBbp3BaHe C PyMbHUS U APYrn CbCeAHW AbPXKaBM.

o [poekT 3a nsrpaxaaHe Ha BOAOpPoOAONpPEeHOCHa uHdpacTpykTypa B bbnrapus —
®daza 2

3a npoab/HKaBaHe Ha BOAOPOAHWUS KOpMAop Mo ofobpeHust NMpoekT OT 06l WHTepec Mexay
Mpuns u bbuarapus, ,bynraptpaHcras" EA/[l pasrnexpga onuusata 3a paswupsiBaHe Ha
npeHocHaTa MHGPaCTpyKTypa 3a BOAOPOA, C LeN OCurypsiBaHe Ha MeXayCUCTEMHO CBbp3BaHe C
PyMbHUMA. TpoeKTbT We cb3aade YCNoBus 3a ABYNOCOYEH TPaHCrpaHWdeH npeHoc Ha Hy mexay
Bbnrapus n PymMbHMSI B HOBa BOAOPOAHA TOYKA Ha CBbp3BaHe B pailoHa Ha Pyce/ltopreBo u
npeasvXxaa U3rpaxkaaHeTo Ha HOB Tpbbonposoa € Ab/HkMHA 0ko1o 330 kM, DN1000 n Tpu HOBM
KOMMPEeCOpHM CTaHuuu. M3nbnHaBaT ce AEMHOCTM MO BK/IKOYBAHETO Ha MPOEeKTa B Pas/iMyHu
CNUCBbUM U MHMUMaTMBK Ha O6lHoCTTa.
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8. EKOJNlornsa

~bynraptpaHcra3" EA/l e aKkTMBHO aHraXxupaHO KbM OMa3BaHETO Ha OKOJIHaTa Cpeaa, BbB
BCUYKM AENHOCTM M HA BCMYKU HMBA B CTPYKTypaTa Ha [pyxecTtBoTo. OCHOBHOTO NpaBu/o B
Ta3n HacoKa €, Ye 4ype3 ocurypsiBaHe Ha €KOosIorocbobpasHo NoBEeAEHWE, CbOTBETCTBALLO Ha
HOPMaTUBHUTE W3WUCKBaHWS, BCEKM WHUMAEHT WM HEraTMBHO Bb3[AEWCTBME BbPXY OKOSHAaTa
cpena morat aa 6baaT n3berHatu.

Knumar

OrpaHn4aBaHeTo Ha Bb34EeHCTBHETO M afanTUPaHETO KbM U3MEHEHNUATA €4 OCHOBHO
TEKyL O N 6bheLo NMpejn3BUKaTe/ICTBO U CbOTBETHO PEJOCTABAT Bb3MOXHOCT 38
Han-CbLe€CTBEH MPUHOC B 0M1a3BaHETO Ha OKOJIHaTa CpEAa, CBbp3aHa C AEHHOCTUTE
Ha ,bynraptparHcra3" EA/.

B pa3BUTMETO Ha OCHOBHATa CM BGU3HEC AEMHOCT - MPEHOC U CbXpPaHEHME Ha MPUPOAEH ras,
LbynraptpaHcras” EA/] ce pbkoBoAM OT AbArOCPOYHA BM3US U CTPUKTHO MNSIAaHUPAHe, KOUTO Aa
MoAMOMOrHaT YCTOMYMBOTO pa3BMTUE Ha LIENMSI CEKTOP B CTPaHaTa, pervoHa u B EBpona. B Tasn
Bpb3Ka ycunuaTa Ha ,bynraptpaHcra3" EALl 3a ocbliecTBsiBaHe uenuTe Ha EC B obnactta Ha
KnMMaTa 3a HaMansiBaHe Ha HETHWTE EMUCUM Ha MapHWKOBM ra3oBe C Hah-manko 55% po
2030r., ca HAcoYeHM KbM MpUIaraHeTo Ha TEXHUYECKM W OpraHU3auMOHHM MEpKU 3a
orpaHu4yaBaHe Ha emMucnmTe. OCHOBHWUTE MAPHUKOBU Fa30Be, KOUTO CE eMUTMPAT OT AEMHOCTTa
Ha ,bynrapTtpaHcra3" EAL] ca BbrnepoaeH AMOKCUA U METaH.

3a orpaHuMyaBaHe M HamansiBaHe Ha eMUCUUTE Ha BbIN1epoAeH AMOKCUA B CTPaHUTE YJIEHKM Ha
EBponelickunsa cbto3 ce npunara Cxema 3a TbproBust C EMUCMM Ha napHukosu rasose (ECTE). 3a
HamansBaHe eMmucumTe Ha MeTaH A0 2024 r. ce npwnaraxa pa3HoobpasHM HopMaTUBHU
WHCTPYMEHTU 3a Ona3BaHe 4MCToTaTa Ha Bb3Ayxa, KOHTPOJT Ha MPOMULLIEHOTO 3aMbpCsBaHe U

ap.

Ha 15.07.2024 r. B OdmumnaneH BeCTHUK Ha EBponeiickusi cbio3 bewe obHapoaBaH PernameHT
(EC) 2024/1787 Ha EBponeickusi napnaMeHT 1 Ha CbBeTa oT 13.06.2024 r. 3a HamMansiBaHe Ha
EMUCMNTE Ha METaH B CEKTOPa Ha eHepreTukaTta 1 3a nameHeHue Ha PernamenT (EC) 2019/942.,
C KOMTO Ce BbBEXAAT eAnHHM 3a Teputopusita Ha Cblo3a pa3nopeadu 3a peaoBHU NEPUOANYHM
HabnaeHNs1 Ha Bb3MOXXHUTE U3TOYHULM HA METaH OT CbOPBLXKEHMATa B MPEXMUTE 3a NPeHOC Ha
MeTaH. PernamMeHTbT CblO Taka W3UCKBA He3abaBHO MpeanpueMaHe Ha AeNCTBUS 3a
OTCTpPaHsiBaHE Ha YCTAHOBEHM TeyoBe Ha MeTaH M MpwuiaraHe Ha WHBECTULMOHHW,
OpPraHM3auUMOHHM N KOHTPOMHW MEpKM 3a MpeyCcTaHOBSIBaHE Ha OpPraHmM3MpaHoTO M3MyCKaHe Ha
METaH, C U3K/IOYEHME HA HAKOM MHOro cneundunyHm 1 cnewwHn obcToaTencrsa.

Cnen BnusaHeTo B cuna Ha PernameHnTa npe3 2025 r. JpyXecTBOTO NpoAb/kaBa Aa npwuiara
OpraH13aLUMOoHHM MEPKM 3a NOArOTOBKA MO U3Mb/HEHMETO Ha pa3nopeadute My.

OrpaHn4yaBaHe U3MEHEHNETO Ha K/IUMATa
o HamanaeaHe Ha eMUCUUTE HE BbIJIEPOJEH [ANOKCUL OT cobcrBeHmn

OPraHn3npaHn N3ToYHNLHN
.bynraptpaHcra3" EA[l e onepatop Ha CpeAHW TFOPUBHU WHCTaNaumu, YMMTO EMUCUM Ha
BbriiepodeH avokcma ce koHTponupat rno ECTE.
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OCBeH CTPWUKTHO M3Mb/HEHWE HA 3aAb/HKEHUSTA CU MO CxemaTa, [py)XeCcTBOTO W3MbJHsBA
LlefleHacoYeHa MONUTUKA KbM HaMansiBaHE Ha EMUCMWTE Ha BbriepoaeH avokcva. [lo
OTHOLUEHWE Ha WHBECTULMOHHUTE MPOEKTM U CbOpPbXEHUATa (KOMMPEecopHUTE arperatu B
KOMMPECopHUTE CTaHumu 1 MrX ,YunpeH"), KOUTO ca CBbP3aHWU C U3rapsiHe Ha MPUPOAEH ras U
CbOTBETHO €MUTUPAT BbINIEPOAEH AMOKCUA, € MaHnpaHo 060opyaBaHeE C Bb3MOXHO Hai-BMCOK
KoedULUMEHT Ha MONe3Ho AeNCTBME OT M3rapsiHeTO Ha rOpMBOTO, KakKTO M MoC/eaBallad
NnoaApbXKa Ha ONTUManeH paboTeH PEeXWM M TEXHUYECKO CbCTOSIHUE Ha CbOpPLXXEHUSTa B
CbOTBETCTBME C Hal-0obpUTE HaNMYHM TEXHUKM/MPaKTUKW. [lapanenHo ¢ ToBa [py>XecTBOTO
cneau TEHAEHUMUTE, aHanvsvpa, MpoyyBa Bb3MOXHOCTMTE 33 BbBEXAAHE HA 3aMeCcTBaLlM
NPUPOAHMS a3 BOAOPOAHM TEXHONOMMM, B 3aBMCMMOCT OT HA/IMYHOCTTA MM Ha nasapa U
NPUNOXMMOCTTA MM KbM AEWHOCTTA MO NPEHOC U CbXPaHEHUE HA MPUPO/IEH ras.

C paspeweHnue 3a nonssaHe N2 CT — 05-148/25.03.2025r. e BbBeaeHa B ekcnnoaTaums HoBaTa
KoMnpecopHa crtaHumsa Ha ,[MMX" YnpeH, BkA. HOBUTE ra3oTypbuHHM KOMMNPECOPHW arperaTtu C
no-Bucok KM (no oTHOLIEHME HA KONMYECTBOTO M3rOpeH MpMpoAeH ras 3a npeHoca Ha 1m3
NpUpoAeH ras).

Mpe3 2025 r. ca OCbLLWECTBEHW W MOATOTBUTENIHM AEMHOCTM 3a peanusvMpaHe Ha MpOoeKT
"BogopoaonpeHocHa MHdpacTpykTypa B bbnrapus" (Bux mHdopmauusaTa B pasgen ,Passutne
Ha Mpexa 3a NpeHoC Ha Bogopoa” no-gony).

OcurypsiBaHe  Ha  HaAexAHoOCTTa Ha  rasonpeHocHara Mpexa  Ha
~bynraprpancra3" EA[ v HaMaissBaHe Ha EMUCUNTE Ha METaH
~bynraptpaHcras" EA/] u3BbplUBa peaoBHM AENHOCTW, BKJl. OpraHuM3aums Ha AelMHOCTUTEe, Mo
OorpaHMYyaBaHe EMWCMWTE Ha MeTaH, KaKTo B pe3ynTaT OT Bb3HMKBAHE Ha aBapWHM
HapylwaBaHus Ha XepMeTUYHOCTTa/UenoctTa Ha Mpexara M CBbp3aHuTe C  TOBa
PEMOHTHW/Bb3CTAHOBUTENTHN AENHOCTW, Taka M 4pe3 3aMsiHa (NpU HanMumMe Ha TeXHUYecKka u
OpraHM3auMoHHa Bb3MOXHOCT) Ha obopyaBaHe 3@ BEHTUMpaHe Ha MpupoAeH ra3 B
atMocdepaTa (cBewm) c obopyaBaHe 3a OpraHuM3MpaHO M3rapsiHe Ha M3MNyCcKaHus NpUpoAeEH
ra3. HepasgenHa 4acT OT Te3n ycunus e MOCTOSHHOTO nofobpsiBaHe Ha HabnwoaeHusTa
(MOHMTOpPUWHIra) MO OTHOLEHWe 06XBallaHETO Ha NnoBeye yyacTbuM, YBEeMYaBaHe Ha 4ecTtoTaTta
Ha npoBepkutTe KW nogobpsiBaHe Ha WHCTPyMEHTMTE 3a HabnwaeHue, W3NON3BaHETO Ha
mMaTepuanu u obopyaBaHe C BMCOKO KayeCTBO M He Ha MocnegHo MACTO - nogobpsiaHe Ha
KauyeCcTBOTO Ha CTPOUTENTHO-MOHTaXXHUTE AENHOCTH.
B m3nbnHeHne Ha ropHoTo npe3 2025 r. ca u3nbiHEHM, BbBEAEHW B eKcrnjoatauus uim e
3anoYHano U3MbIHEHUETO Ha CriefHUTe 0bekTu:
» TexHonornyHa Bpb3ka DN700 mexay npeHoceH rasonpoBod [bpuus — bbarapus u
TpaH3uTeH rasonposog 3a P. Mpumsa u P. C. MakegoHns DN1000;
» PeMOHT Ha TpaH3uTeH rasonposog [y1000 3a P. Mpuma n P. CeBepHa MakenoHus B
yyactbk mexay JIK ,Ssoposo” n JIK ,[opHO benoso®;
» 3allMTHO CbOpBbXEHMe MNpu npecnvaHeTo Ha p. CTpyma Ha TpaH3uTeH rasonposos 3a P.
Mbpums B 3eMnunwLeTo Ha c. bypaHoBo, 06w. KouepnHoBO;
» CbopbXeHue 3a yKpernBaHe Ha AecHus 6psr Ha aepe B 3eMnuueTo Ha rp. KpecHa Ha
TpaH3uTHUSA rasonposog 3a P. Mpumsa DN700;
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HoBO BbHLUHO en. 3axpaHBaHe Ha M'1C ,Jlom — YepkoBHa";

HoBo BBHLUHO en. 3axpaHBaHe Ha MPC ,CTpawmMmnpoBo”;

HoBO BbHLUHO en. 3axpaHBaHe Ha AIPC ,,CamokoB™;

MpoAb/KK U3MbAHEHWMETO HA AOrOBOP 3@ YCTPOWCTBEHO MlaHMpaHe U M3paboTBaHe Ha

WMHBECTULUMOHEH npoekT — ¢asa TexHM4Yeckn npoekT, 3a obekt ,llogMmsaHa Ha

MarucTpaneH rasonposog B yyacTbk JIK ,Kanyreposo™ — JIK ,Bpavews™;

> [poab/MKM M3MbIHEHWETO Ha AOrOBOP 3@ YCTPOMCTBEHO MMaHMpaHe M M3paboTBaHe Ha
WMHBECTULMOHEH MNpPOeKT — a3a TexXHU4Yeckn MnpoekT, 3a 0bekT ,llyckoBa M MnpueMHa
kamepu Ha 'O Pa3rpag DN300"%;

> TpUKNIOYN UBMBIHEHUETO Ha JOrOBOP 3@ YCTPOMCTBEHO MJIaHMpaHe M M3paboTBaHe Ha
WMHBECTULUMOHEH MPOeKT - (ha3a TEXHMYECKM NPOEKT 3a 06eKT ,M3MecTBaHe Ha yyacTbum
OT TpaH3uTeH razonposoa 1 (TI'1) u marnctpaneH rasonposoa (MIN) 3a nosullaBaHe Ha
Knaca Ha rasonpoBoauTe M M3rpaxaaHe Ha HOB KpaHoB Bb3en KB [y 12007, kato ca
n3gaeHn paspeLleHns 3a CTPoeX 3a ABaTa eTana Ha 06ekTa;

» 3ano4yHa M3NbIHEHNETO Ha AOrOBOP 3a MHBECTULMOHHO MPOEKTMPaHe U U3rpaxxaaHe Ha
06ekT ,lMNMoaMsiHa Ha y4dacTbk oT JIK — 4' o KB - Bpaua ('PC Bpaua — ctap) Ha 'O Bpaua
-2;

» W3nbnHsiBa ce AOroBOp 3@ MHBECTUUMOHHO MpOEKTMpaHe W u3rpaxaaHe Ha obekT

,06Bpb3Ka 3a paboTa B peBepcmBeH pexknum npu KC ,UxTuman";

Pa3wupeHne Ha kanauuTteTa Ha MNrX ,Yvpen” — Hag3eMHa 4vacT;

Mpeun3onupaHe Ha y4yacTbUM OT ra3onpoBOAHATA MPEXa;

MpoBeaeHn ca NAaHMpaH BbTPELIHOTPBOHN MHCMEKUMM Ha Y4acCTbLUM Ha ra3onpoBoau.

YV VYV

YV V

o [loslydaBaHe Ha €/1IEKTPOEHEPIrUs OT H3TOYHULUU C [MO-HUCKH EMUCHUN HE
napHUKoBH rasose

.bynraptpaHcras" EAJ[l nonyyaBa HeobxoauMmaTa 3a [AEMHOCTUTE CU  E€NEeKTPOeHeprus oT
€/1IeKTPOrpeHocHaTa Mpexa 4Ype3 MEeCTHUTE efneKkTpopasnpesenuTeniHi  Apy>Xectsa. To3u
M3TOYHUK, KbM MOMEHTa HsMa antepHatuea. [lopaguM TOBa 3a HaMansiBaHe BbINIepPOAHMUSA
OTrneYyaTbK Ha U3non3saHaTta oT [pPY>XeCTBOTO eNleKTPOeHeprus ycunmsaTa My ca HaCOYeHU KbM
M3rpaxgaHe Ha TMpeHOCHa Mpexa, OTroeapsia Ha T[JIaHOBETE U HYXAUTe Ha
TOM/I0ENEeKTPUYECKUTE LIeHTPann 3a NpeMmnHaBaHe OT TBbPAU M3KOMaeMu ropmeBa KbM NpupoaeH
ra3. EaHoBpeMeHHO € ToBa [lpy>eCTBOTO HacouyBa BCe MOBEYe YCUIMS KbM MPOYyYBAHETO Ha
Bb3MOXHOCTW 3a peanuavpaHe Ha AeNHOCTM MO M3rpaxxaaHe Ha Mpexka 3a MPeHOC Ha BOAOPOA,
B paMKUTE Ha OCbLUECTBSIBAHETO Ha Lenute Ha BogopoaHaTta crtpaTerns Ha EC, KakTO M KbM
nsrpa)kgaHe Ha cobcreeHn BEW 3a 3a40BoNsiIBaHE Ha HYXXAWUTE CUM OT €N1eKTPOeHeprus.

e PazBntme Ha Mpexa 3a MPpeHocC Ha BOAOPoA
Mpe3 2025 r. nbpBUAT BOAOPOAEH NPOEKT 3a bbrrapus 3anasm MSACTOTO CU B cnncbka Ha EC ¢
NpoeKkTn OoT 06w, 1 B3aMMeH uHTepec. MNMOWU 10.3.2 BbTpelwHa MHDpPACTPYKTypa 3a BOAOPOA B
Bbnrapusa B nocoka kbM rpaHuuaTa c Mbpumst 6e BkAoYeH B nybnukyBaHus oT EBponelickaTta
KoMmncns BTopu cnncbk Ha npoekTuTe oT 06w nHtepec (NMOW) 1 npoekTuTe OT B3aUMeEH UHTepeC
(NBW) 3a EC.
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MO 10.3.2 npeacraensBa nbpBata (as3a Ha nNnaHWpaHaTta BOAOPOAOMPEHOCHA
NHbpacTpykTypa B bbnrapusi, KOSTO ce CbCTOM OT HOB TpbOONpPoBOA C Ab/HKMHA 0KONO 250 KM
M ABEe KOMMPECOPHW CTaHUMM B panoHa Ha ynHuua u Kynata. Llenta Ha npoekTa e aa ocurypum
yCNOBMS 3@ MpPEeHOC Ha BOAOPOA OT/kKbM [bpums u Ao pervoHa Ha Codwusi, Bbnrapwus.
NHdpacTpykTypaTa Ha 6barapcka Teputopusi ce npeaswxzaa aAa 6bae cBbp3aHa B palioHa Ha
Kynata/CuamMpokactpo C BOAoOpoAHa WHPPacTpykTypa Ha TepuTtopusita Ha [bpums,
npeacTaensiBalla NPOEKT Ha rPbUKUS rasonpeHoceH onepatop DESFA. MMpe3 2025 r. 6saxa
npeanpueTM AEWHOCTM MO MNpUBAMYAHE Ha 6e3Bb3Me3gHO (MHaHcMpaHe OT MexaHu3Ma 3a
cebp3BaHe Ha EBpona (CEF) 3a uv3nbiHEHME Ha MNOArOTBUTENHWM W MNPeAVHBECTULMOHHM
AenHoctm no Moun 10.3.2.

Mpe3 2025 r. npoabmku paboTtata MO NpoeKkTa 3a BOAOPOAOMNPEHOCHaTa MHMPACTPyKTypa Ha
TeputopusTa Ha bonrapus (dhasa 2) 3a BKIOYBAHETO My B CMCbUM Ha O6LWHOCTTA. MpoeKkTsT C
HauMeHoBaHMe ,BoaopoaonpeHocHa MHpacTpykTypa B Bbarapus — ®asa 2" vma 3a uen aa
OCUrypy pasliMpeHne BbB BbLTPELWHOCTTAa Ha CTpaHata M AOMb/HUTENHa TpaHCrpaHWyHa
CBbp3aHOCT C PyMbHMS B NnaHMpaHa TO4yka Ha CBbp3BaHe B palloHa Ha Pyce/ltopreso.
MHdpacTpykTypata BkouBa TpbbonpoBoa ¢ AbmkmMHa okono 330 KM 3aegHO € Tpu
KOMMPECOPHW CTaHLUMMN.

Mpe3 2025 r. npoab/mkM CbBMecTHaTa pabota no wuHuumatmeata SEEHYC Mexay ocem
€BpOMNencKn onepatopa, B ToBa uucno ,bynraptpaHcras® EA[, c uen peanusvupaHe Ha
BoAOpoAeH Kopuaop B OT HOromstouHa kbM LleHTpanHa EBpona 3a npeHoCc Ha BOAopoa.
MNpoektuTe Ha ,bynraptpaHcra3" EALl 3a BogopoaHa WHMPaACTpykTypa B ABe ¢da3un ca 4vacT oT
Tasu MHMUMATMBA.

Mpe3 2025 r. BbB BTtopn cnmncbk ¢ MOWU/TIBUA 3a EC e BKIOYEH CbBMECTEH MNPOEKT Ha
LbynraptpaHcras® EA[ v rpbukus onepatop Desfa B kaTeropus ,MHTEMIEHTHU ra3onpeHOCHU
mpexun" — TION 14.3 CmapT HaarpaxgaHe Ha CblUecTByBallMTe rpbuka M 6barapcka
ra3onpeHoOCHM  MpPEeXW 3a WHTEerpupaHe Ha HWUCKOBBLINEPOAHM W BbL30OHOBSEMM ra3oBe
(SmartSwitch project). HeroBaTa 0CHOBHa LIEN € U3Mb/HEHWETO Ha AEMHOCTU 3a aAanTupaHe Ha
CbLUECTBYBaLMTE MPEXW 3a NPUPOAEH ras Ha Mpumns n bbarapus 3a TpaHCNOpPTMPaHe Ha CMecK
Ha npupoaeH ras ¢ Ao 10% Bopopoa. MnaHnpaHn ca AeMHOCTM No uMdpoBU3aLMS Ha ra3oBaTa
MpeXa W WHTerpuvpaHe Ha AUrMTasHMW KOMMOHEHTUM U CUCTEMM, KOUTO LWe MOo3BOoNAT no-
eeKTUBHO yrpasneHne, MHTEPaKTUBEH U UHTEIMIEeHTEH MOHUTOPUHT, U3MEpPBaHe U KOHTPO Ha
KayeCTBOTO Ha NpeHoca Ha CMeCK OT MPUPOAEH a3 B ra30BUTE MPEXMU.

MpuoobmeaHeTo Ha cTtatyT MNOU ocurypsiBa Bb3MOXHOCT 3a MoJlydaBaHe Ha 6e3Bb3Me3gHa
(puHaHcoBa nomou, oT MexaHu3ma 3a cBbp3BaHe Ha EBpona (CEF) 3a peanuaupaHeTo Ha
NnpoeKkTuTe.

o [lonnyyaBaHe Ha ycayru ot nogn3nbIHUTENN/BbHIIHN JOCTaBYULMN HaE YCITYIrHU C
MO-HUCKU EMUCHU Ha NapHUKOBH ra30B€

Mpu penHoctTa ,BynraptpaHcras" EA/l Hen3bexHo Bb3fnara AEMHOCTM Ha BbHLUHU U3MbIHUTENN

(NoAu3MbAHMTENN) — KAKTO MpU HEeobXOAMMOCT OT OCbLUECTBSIBAHE HA HOBW MNPOEKTU WK

MOAEPHU3aUMS Ha CblUeCTBYBaLM 06eKTU, Taka M KaTo 4acT OT pefoBHATa eKkcrioaTauus Ha

rasornipeHocHaTa Mpexa. KaTto uyact oT KpuTepuuTe 3a u360p Ha NOAM3NBLAHUTEN U B
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M3MbJHEHWE HA W3UCKBAHWSATA M LenuTe Ha 3eneHaTta cAenka, HopMaTuMBHaTa ypeaba Ha
EC/bbnrapust n ,lMpuHuunute Ha ekBaTopa“ ,bynraptpaHcraz" EALl oueHsiBa U ycunusita m
MOCTMXKEHUATA HA KaHAMAAT — ApPYXeCcTBaTa B HAMasNsIBaHETO HAa EMUCMUTE Ha MapHWUKOBWU
rasoBe OT MnpegocTaBsiHaTa ycnyra. [py>XecTBOTO cneaM M € 3amno3HaTo C M3UCKBAHMSATA KbM
UYNCTUTE NPEBO3HWN CPEACTBA, KOMTO Ce npunarat Npu Bb3flaraHe Ha obLecTBEHM MOPBYKM 3a
[JOCTaBKa Ha NPeBO3HM cpeacTsa oT kateropun M1, M2, M3, N1, N2 n N3 1 nmMa rotoBHOCT 3a
NpWIaraHeTo uMm.

llpe3 2025 r. ,bynraptpaHcra3" EA/L e n3nvb/IHABA/I0 BCUYKHN YC/IOBUS U MEDKH 3a
pegoTBparTsaBaHe, CMEKYaBaHE Bb34EUCTBNETO BbpPXY KOMIIOHEHTUTE Ha OKOJIHata
cpefa, pasnopegeHn ¢ Pewennara no [llpeyerka/OBOC, KomriiekcHute
Pas’peNTEeNIHU U PaspelinTesiHNTe 38 10/13BaHe Ha BOAEH 0OEKT 38 BOJOIMNO/I3BAHE,
3ayCTBaHe W PENHXXEKTHPAHE Ha BOAU, KaKTO M [OroBopute C o0rneparopu,
MPEAOCTaBALN YCAYrH 0 yrnpaBAEHUETO Ha BOAM/OTNaAbYN. 3a U3MbJIHEHUETO
ZApyxecrBsoro € U3roTBu/10/M3roTtBsi CbOTBETHUTE MNEPUOANYHN [OKNA3[AU, HACT OT
KONTO BeYe Ca MpefoCcTaBeHn Ha KOHTPOJIHUTE opraHun n o6l eCTBEHOCTTAa, a 4pyra
npegcron 4a 6v4e rnpejocraBeHa fnpyu cria3BaHe Ha onpefENeHNTe 33 TOBa CPOKOBE.

9. BbAELLO PASBUTUE HA APYXXECTBOTO

HaunoHanHuTe npuopuTeTM B 06/1acTTa Ha eHepreTukaTa Ca CBbp3aHM C MNOBULIABaHe Ha
eHepruHaTa CUrypHOCT W AuBepcudMKauus Ha [OOCTABKUTE Ha EHEPruHM  pecypcu,
OMOoN30TBOPSIBAHE Ha MOTeHUMana Ha NpYMPOAHUS a3 3a HaMansiBaHe Ha BbINIEPOAHUTE EMUCUM
M yCKOpsiBaHe Ha npoueca Mo BbBEXAaHe M W3MON3BaHe Ha eHeprnsi OT Bb30OHOBSEMM
M3TOYHMLM M B Ta3n Bpb3Ka pPasBUTUE Ha HeobxoamnMaTa MH(PaCTPYKTypa.

B kpast Ha 2025 r., CbBeTbT Ha EBponeinckus cbio3 u EBponenckusaT napraMeHT nocTUrHaxa
Ccnopa3yMeHne 3a KOHKpeTeH rpaduk 3a epekTUBHO M TpaHO CrMpaHe Ha BHOCA Ha pyCcku ra3
npes 2027 r. C NOCTUrHATOTO Cropa3yMeHWe ce rapaHTMpa NOCTeneHHO, HO MOCTOSIHHO
npekpaTsBaHe Ha BHOCA Ha pycku ra3 B EBpOCHIO3a, BTEUHEHUAT NpUPOAEH ras e 6bae cnpsH
Ao 31 pekemepu 2026 r., a TppbonposogHuaT ras - Ao 30 centemspu 2027 1.

B Ta3u Bpb3Ka, rapaHTUPAHETO Ha CUMIypHOCTTa HA AOCTABKMTE HAa MPUPOAEH ra3 U OCHOBHO
BTEUHEH MNPUPOAEH a3 OT aNTEPHATMBHM, HAAEXKAHW M3TOYHMLM, Ca MPUOPUTETU KAKTO Ha
HALMOHA/THO HWMBO, TaKa M B PErMOHANIEH acrnekT.

Te3un dakTopy onpeaenaT 6bAEWOTO pa3BUTUE Ha APYXKECTBOTO, KOETO Le 6bae HACOUYEHO KbM
rapaHTMpaHe Ha CWUrypHOCTTa Ha [JOCTaBKMTE Ha MpWPOAEH ra3, AuBepcuduKkaums Ha
M3TOYHULIMTE W MapLUpyTUTE 3a AOCTaBKa, U3rpaxxaaHe Ha KOHKYpPEHTEH 06LL0eBPONEencKkN ra3oB
nasap M efHOBPEMEHHO C TOBa, KbM AEMHOCTU B U3MbJHEHWE HA MONAWUTMKUTE B obnactTa Ha
KMMaTa M eHepreTukara.

MpuoputeTHn 3a ,bynraptpaHcra3s" EALl ca npoekTuTe 3a NoBMLIABAHE Ha KanauuTeTuTe 3a
npeHoc no BepTukanHusa ra3oB KOpMAOP M 3a nogobpsiBaHe Ha MeXAycucTeMHaTa CBbpP3aHOCT,
3a MOAepHM3auMsl 1M paswMpeHne Ha rasoBaTa MHMPACTPYKTypa C NPUMHOC 3a rapaHTUpaHe Ha
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HeobxoaMMUTE KanauuTeTun u HacbpyaBaHe Ha rasndukaumaTa, KakTo U y4acTUETO B MPOEKTH,
CBbp3aHN C BTEYHEH NMPUPOAEH ra3s.

C npuvHOC 3a NOCTUraHe Ha LeMTe 33 HaMansiBaHe Ha BbITIEPOJHUTE EMUCUM Ca MPOEKTUTE B
o6nacTTa Ha BOJIOPOAA, HACOYEHW KbM M3rpaKAaHe Ha M3LAN0 HOBA MHMPaCTpyKTypa 3a
MPEHOC Ha YMCT BOAOPOA M KbM afanTUpaHe Ha CblUEeCTByBallaTa ra3ornpeHoCHa Mpexa 3a
TpaHCNopTMpPaHe Ha BOJIOPOAHO-TA30BM CMECH.

B Tasu Bpb3ka LWe nNpoAbMKM MocnegoBatenHata pabota Mo peanusaumaTa Ha
NHbpaCTpyKTypaTa Ha BepTukanHus ra3oB KOpMAOp KaTo OCHOBHA Marucrpana 3a TPaHCnopT Ha
BTEYHEH NPUPOAEH ra3 KbM perMoHa. BxoaHa Touka 3a OYaKBaHUTE AOMbAHUTENTHN KONMYeCTBa
BTEYHEH NMPUPOAEH ra3 3a rasoBuTe Masapu B pernoHa e ,HesaBucmMmaTta cuctema 3a NpupoaeH
ras ,AnekcaHapynonuc", B kosito ,bynraptpaHcra3s" EA[l e akunoHep ¢ asan ot 20%.

Pa3wunpeHneTo Ha kanauuteTa Ha MNrX ,YvpeH" 1 NpeBpbLAHETO MY B TbPrOBCKO XPaHWULLE €
KNH040B (haKToOp 3a pasBUTUETO Ha ras3oBus nasap B peruoHa. MNrx ,Yvpen™ nma ocHoBHa pons
338 KOMMEHCMPaAHETO Ha Ce30HHaTa HepaBHOMEPHOCT B MOTpebneHueTo Ha NpupoaeH ras B
CTpaHaTa M OCUrypsIBAHETO aBapueH pe3epB Npu HenpeasuAEHU U (DOPCMAXOPHU CUTyaUMM.
YBenumyeHnTe KanaumteTn 3a CbXpaHeHue, A06UB M HarHeTsBaHe LWe npeaocTaBAT Ha nasapa
[AOMbJIHUTENHA MBKABOCT, LW rapaHTMpaT CUrypHOCTTa Ha AOCTaBKUTE Ha NPUPOAEH ras v we
[onpuHecaT 3a noaobpsisaHe Ha KOHKYPEHUMSATa U AOCTbMNa A0 NPUPOAEH ra3 OT anTepHaTUBHM
N3TOYHULUMK. [pOEKTLT e AOoMpUHECe 1 3a NoBMLWIABaHE Ha IMKBUAHOCTTA Ha ra3oBuTe nasapuv B
bbnrapusa n pernonHa.

BepTuKanHuAT ra3oB KOpuaop € CcTpaTterMyecka uHUMUMATMBA 3a AuBepcuduKaums wm
rapaHTMpaHe Ha CUrypHOCTTa Ha [AOCTaBKMTE Ha MpupoAeH ra3 3a bbarapus wn ctpaHuTe oT
lOronstouHa, W3TouHa wn LleHTpanHa EBpona. [lpoekTtute, KouTo ,BynraptpaHcra3® EA[
pa3paboTM 3a noBulLaBaHe Ha KanauuTeTuTe 3a MNpeHoC OT Ibpuust kbM Bbarapus un ot
bbnrapus kbM PyMbHMA, Ca OCHOBOMonarawy 3a BepTukanHua KoOpuaop, KaTo TAxXHaTa
peanu3auMs U Beve HanuMyHaTa MHMPACTpyKTypa e MO03BONAT MOCTUrAHETO Ha 3aN0XEHUTe
LieNnv 3a NoBMLLABaHE Ha EHeprumHaTa CUrypHOCT B perMoHa.

BaxxHn 3a Noi06psBaHE Ha TEXHUYECKUTE Bb3MOXHOCTM Ha CbLLECTBYBALLATA MHMPACTPYKTYpa
33 MPEHOC Ha MOBMLLUABALIM Ce KOMMYECTBA MPUPOAEH ra3 ca CTapTUpPaHUTE AENHOCTU Mo
NoAMAHA M pexabunuTauMsl Ha KIHYOBM y4yacTbLM OT MpexaTa, KaTto yacTt oT da3a 3 Ha
NpoeKTa 3a MoAepHU3aLMS, PEXaBUNUTALMS U PA3ILUMPEHUE Ha CbLLIECTBYBALLATA ra3oBa MpexXa.

MpoekT B maerHa (asa e M3rpaxxaaHeTo Ha BTOpa ras3oBa MeXAycucTeMHa Bpb3ka Mexay P.
bonrapus un P. CeBepHa MakegoHuss ¢ Tpace [letpuy - Crpymumua. Pa3BuTMETO Ha
MeXAYCUCTEMHATa CBbp3aHOCT MexAay ABeTe CTpaHW Le [OoMpuHece 3a MOBWLWaBaHE Ha
€HepruHaTa CUrypHOCT U MHTErpaumnsi Ha eHepruHUTE Nasapu.

[obpe pa3BuTaTa rasonpeHocHa MHMPACTPYKTypa M yyacTmeTo Ha ,bynraptpaHcras" EA[ BbB
BCUMYKM OCHOBHWM MPOEKTM B 0bnacrtrta Ha npupoaHus ra3 B KOronstouHa EBpona, rapaHTupa Ha
€BpONeNCKUTE NoTpedbuTeny npos3payveH M HEAUCKPUMMHALMOHEH AOCTLM A0 pa3HOO6pasHM U
HaZEXAHN U3TOYHMLM Ha NPUPOAEH ras, BKIYUTENHO OT TEPMUHANWUTE 3a BTEYHEH NpupoaeH
ras B FOronstoyHa Espona.
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KbM MOMEHTa AenbT Ha 6MTOBOTO ra3ocHabasiBaHe B Bbnrapus ocTaBa HUCBK B CpPaBHEHWE C
APYr1 CTpaHW uneHkn Ha EC, Ho ce HabnoaaBa TEHAEHUMSA 3@ HErOBOTO yBenuueHue. EauH ot
NPUOPUTETUTE B MHBECTULIMOHHATA AENHOCT Ha ,BynraptpaHcras" EA/] e usrpaxxaaHeTo Ha HoBU
ra3onpoBO/IHM OTK/IOHEHMS. PasliMpsiBaHETO Ha CbLUECTBYBallaTa ra3ornpeHocHa cucTeMa B
CTpaHaTa uYpe3 U3rpa)kaaHe Ha HOBW ra3omnpOBOAHM OTKIOHEHUS 40 O6LUMHM U PETMOHU Cb3AaBa
YCNOBUSA 33 YCKOPEHA rasnuKaLmsi CbC CbOTBETHUTE UKOHOMUYECKM, COLIMAIHU, EKOMOTUYHM U
APYr¥ Non3u 3a obLLECTBOTO, KOUTO Aa MOBMULLIAT eHepruiHaTa echeKTUBHOCT.

BaxeH 3a pa3BWTMETO WM Pa3sILIMPEHWETO Ha rasoBaTa MHMPACTPyKTypa € W MpOeKTbT 33
U3rpaxxgaHe Ha OOBEXAAlla ra3onpeHocHa MHGPACTPYKTypa 3a 3axpaHBaHe Ha noTpebuTenu B
W3TOYHOMAPUILKMS PErMoH, KaTo Ce O4yakBa TOW [a WMa CblIECTBEH MPUHOC 33
AeKapboHM3aLMsATa Ha EeHepruiHuA CekTop B Bbarapusa U MocTMraHe Ha MKOHOMUYECKU W
€KOMOrMYHW MON3K 3a permoHa.

B yHMCOH C eBponenckunTe uenu 3a aekapboHM3aums Ha CeKTopa M 3HAYMTENTHO HaMansiBaHe Ha
EMUCUMUTE Ha NapHMKOBM ra3oBe B KOHTEKCTA Ha eHepruiHusi npexon ,bynraptpaHcras" EAL
pa3paboTBa KaKTO pelleHus 3a MOAroTOBKA Ha ChblUecTByBallaTa ra3onpeHOCHa Mpexa 3a
CbBMECTUMOCT C BOAOPOA U APYrY HUCKOBBLINIEPOAHW ra30Be, Taka M 3a M3LAI0 HOBM TpaceTa 3a
NMpeHOC Ha 3eneH BoAopoA, C NOoTeHuuan Te Ja CTaHaT 4YacT oT 6baely BoAopoAeH Kopuaop B
pernoHa Ha KOromsTto4yHa EBpona.

MpoekTbT 3a u3rpaxaaHe Ha BOAOPOAOMPEHOCHA WHMPACTPYKTypa Ha TeputopusiTa Ha
Bonrapua (Pasa 1) e BkYeH BbB BTOpusa cnucbk € npoektu oT obu, mHTepec (MOWN) wu
npoektTn OT B3aumeH uHTepec (MBW) Ha EK, nybnukyeaH Ha 01.12.2025r. Len Ha npoekTa e
Cb3aBaHe Ha Mpexa 3a NpeHoC Ha Bojopoa B bbnrapus oT M kbM bpums. B npouec Ha
nnaHvpaHe e AOMb/HUTENHA MHPPACTPYKTypa Ha TepuTopusiTa Ha bbarapus n 3a ocurypsisaHe
Ha TpaHCrpaHW4Ha CBbP3aHOCT € PyMbHUS (Pasa 2).

MpoeKkTbT 3a CMapT HaarpaXxaaHe Ha CbLUeCTByBallaTa ra3onpeHOCHa Mpexa CbLio Moayyu
NMpu3HaHMe 3a KTKY0Ba eBponencka MHGpacTpykTypa 1 6elle BKIOYEH BbB BTOpMS CNUCHK Ha
npoektn ot obuw wmHTepec (MOWN) n npoektn ot B3amMmeH uHTepec (MBW). Heroata uen e
Cb3flaBaHe Ha Bb3MOXHOCTM 3a WHTErpvpaHe M TPaHCMOpPTUpPaHE Ha CMecn C Bb30OHOBSIEMU
rasoe B KOHUeHTpauun Ao 10% Bopopoa. lNpeaBuaeHo e ocurypsiBaHe Ha (yHKUMOHANHA
CBbP3aHOCT C NoA06EH NPOeKT Ha TepuTopusTa Ha Mbpuums.

FoOpenocoyYeHUTe MPOEKTM W OEMHOCTM 33 pasBUTME Ha Mpexata ca B OCHOBaTa Ha
MHBECTULIMOHHWUTE MNaHoBe Ha ,bynrapTpaHcras” EAl U HamupaT OTpaXeHue B LAIOCTHATa
KopriopaTvBHa MOMUTMKA Ha [Ipy>KeCcTBOTO, HAacOYeHa KbM 3ara3BaHe B [Ab/IrOCPOYEH MJIaH
cTpaTerMyeckarta pons Ha bbnrapusa 3a eHepruHaTa curypHocT Ha EBpona.
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10.0MNOBECTABAHE HA NH®OPMALIUATA OTHOCHO KJ/TFOHMOBUTE NOKA3ATE/IN
3A PE3YJITATUTE NO 4)1.8 OT PEIJIAMEHT (EC)2020/852 KbM 31.12.2025TT.

NOTEHUMAJIHU EKOJIOTUMHO YCTOMYMBU AEMHOCTU CBHINIACHO PEIJIAMEHT
(EC) 2020/852 HA EBPOMEMACKMA NAPJIAMEHT U HA CBbBETA U CTEMEH HA
CbOTBETCTBUE, C USUCKBAHUSATA 3A EKOJIOMMYHA YCTOMYNBOCT

(vacr 1.2.2.1(a) Ha lMpunoxerme I Ha AenerpaHmns Per/iaMenT 3a ONpesesisHe Ha ChABDXAHNETO U MPECTaBIHETO
Ha MHGOPpMaunsTa, KoATo TpSbBa Aa O6bAe OrOBECTSABaHa OT NMPEArnpUSTUSaTE, 06XBaHaTi oT 4ieH 19a wm 29a ot
LAnpextusa 2013/34/EC, 110 OTHOLIEHHUE HA EKOJIOMMYHO YCTONYNBUTE MKOHOMUYECKH ACHHOCTH )

OueHka Ha cna3BaHeTo Ha PernamenTt (EC) 2020/852

HacTosiwoTo onoBecTsiBaHe e M3roTBEHO B CbOTBETCTBME C M3WUCKBaHMATA Ha PernameHT (EC)
2020/852, OdenernpaH pernameHT (EC) 2021/2139 v Oenernpan pernamenT (EC) 2021/2178 n
npeacTaBs oueHkaTta Ha ,bynraptpaHcras® EA[l OTHOCHO JOMYCTMMOCTTa M CbOTBETCTBMETO Ha
M3BbPLUBaHWUTE OT [py>XeCTBOTO MKOHOMWMYECKM AEMHOCTM C M3NCKBAHUSITA Ha eBponeickaTta
TaKCOHOMMUS 3@ EKOJIONMYHO YCTOUUMBY AENHOCTM.

3a uenuTe Ha HacToALWOTO OMNoBecCTsABaHe [py>XeCTBOTO NMpaBn pasrpaHuyeHne Mexay:

e AONYCTUMM 32 TAKCOHOMMATA MKOHOMMYECKU AENHOCTH, T.e. AEMHOCTM, OMUCaHM
B NpUNoOXumuTe aenernpaHu aktose kbM PernameHT (EC) 2020/852;

e Cbob6paseHn C TAaKCOHOMUSATAa MKOHOMMYECKM AENHOCTH, T.e. AEWHOCTW, KOWUTO
OCBEH Y€ Ca AOMyCTUMW, U3MbIHSBAT M M3MCKBaHMSTa no un. 3 oT PernameHT (EC)
2020/852;

e CroMarawm MKOHOMMUYECKU AeMHOCTH, KOUTO OTroBapsaT Ha M3UCKBaHMSITa Mo yn. 16
oT PernameHnT (EC) 2020/852.

LbynraptpaHcra3" EA/] e KOMbUHMpaH ra3oB OnepaTop, NPUTEXasall, SMLEH3UU 3@ NPEeHOC U
CbXpaHeHMe Ha MpUPOAEH ra3 Ha TepuTopusiTa Ha Penybnuka Bbnarapust cbrnacHo un. 39 ot
3akoHa 3a eHepreTvkaTta. [lpy)XeCcTBOTO pa3BMBa ra3onpeHOCHaTa CUMCTEMA Ha CTpaHaTta M
noaabpXXa O06eKTUTE M  CbOpbXEeHMsITa Ha rasonpeHocHaTa Mpexa Mnpu Cna3BaHe Ha
NMPUNOXUMUTE TEXHNYECKM, EKCMIOATALMOHHM, EKONOrMYHM 1 6€30MacHN U3UCKBAHMSI.

C ornep npeaMeta Ha AEMHOCT Ha [pyXecTBOTO M knacudukaumsta my no HKUA — H 49.50,
n3BbpwBaHWTe OT ,bynraptpaHcras" EA[l AEMHOCTM Ca aHanM3upaHu MO OTHOLWEHWE Ha
ekonormyHata uen no un. 9, 6ykea ,a“ ot PernameHT (EC) 2020/852 — cmek4aBaHe Ha
W3MEHEHWETO Ha KIMMara, BKIOYMTENHO MO OTHOLUEHWE Ha Bb3MOXHOCTTA Aa nonagat B
obxBaTa Ha AENHOCTM, CBbP3aHN CbC Cb3AaBaHe Ha eHeprumHa MHGPACTpyKTypa, Heobxoamma
3a AekapboHM3aumMsaTa Ha EHEPrUMHUTE CUCTEMM.

AeiHocTn, gonyctuMmn no PernaMmeHTa 3a TaKCOHOMMUATA
Bb3 ocHOBa Ha aHanM3a Ha npeaMeTa Ha AEeNMHOCT, WMHMPACTpyKTypHUTE YHKUMM Ha
OpyxecTBoTo WM npunoxumata knacudukauma no NACE/HKWA, ,bynraptpaHcra3® EA[
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naeHTuduUUMpa KaTo AoNycTUMa 3a TAaKCOHOMMATA MKOHOMMYECKa AEMHOCT Tasu Mo T.
4.14 ,MNpeHoCHM 1 pa3npeaenuTesniHi MpeXxu 3a ra3oBe OT Bb30OHOBSIEMU U HUCKOBBLINEPOAHU
n3toyHnumn® ot MNpunoxenue I kbM Jenernpan pernameHT (EC) 2021/2139 Ha KomucusTa.

CbrnacHo T. 4.14 Ha aenermpanua PernameHT AeMHOCTTa ce OnucBa KaTo:

e Mh3rpaxpgaHe wunn ekcnsioataund Ha HOBWU TMPEHOCHU W pPa3npeacnmTesiHn MpEeXuU 3a
BOAOpOA N1 Apyrn rasoBe OT HUCKOBBLIIEPOAHN U3TOYHULIN,

e npeobpasyBaHe, NMPeyCTPOWCTBO WM MOAEPHU3ALUMS Ha CbLUECTBYBALUM ra30MpPOBOAHM
MpeXuM C Uen BK/IOYBAHE Ha BOAOPOA WM APYrM  HUCKOBBIIIEPOAHM
rasoBe./IKOHOMUYECKUTE AEWHOCTM OT TasW KaTeropusi MOXe [1a Ce OTHECAT KbM HSAKOJKO

koga no NACE — cratuctuyeckata Knacudukauusi Ha MKOHOMWUYECKUTE AENHOCTH,
yctaHoBeHa ¢ PernameHt (EO) N2 1893/2006, a uvMeHHO kogose D35.22, F42.21 wu
H49.50.

Mpe3 2025 r. ,bynraptpaHcras" EAl npeanpue AeNcTBUS MO MpuUBAMYaHE Ha 6e3Bb3ME3AHO
(pmHaHcMpaHe no MexaHu3Ma 3a cBbp3BaHe Ha EBpona (CEF). Cneg ogobpeHne Ha NpOEKTHOTO
npeasioxxeHue 1 noanuceaHe Ha rpaHToBo criopasymeHune ¢ CINEA npes 2026 r. ce npegsukaa
3arnoyBaHe Ha MOArOTBUTENHM W MPEAVHBECTUUMOHHM [AEMHOCTM KaTO 4YacT OT MpOeKT 3a
n3rpa)kgaHe Ha BogopoaHa nHdpacTpykTypa B bbnrapus — daza 1 (MO 10.3.2).

Hapen c ToBa, OCHOBHaTa Tekyla [AEWHOCT Ha [lpy)XecTBOTO, CBbp3aHa C pa3BUTME Ha
rasonpeHocHaTa CUCTeMa Ha CTpaHaTa W NoAApPbXKA Ha 06eKkTUTE M CbOpbXeHUsiTa Ha
ra3onpeHocHaTa Mpexa, Ce pasr/iexaa KaTo crioMaralla MKOHOMMYECKa AENHOCT MO CMUCbAA Ha
yn. 16 ot PernamenT (EC) 2020/852 BbB Bpb3ka C 6bAeLLOTO pa3BuThe Ha MHMpaCTpyKTypa 3a
HWCKOBBIIEPOAHN ra3oBe.

Ha ToBa oOcCHOBaHue [IpyXeCTBOTO nNpueMa, 4Ye WU3BbpLUBAHUTE W MNOArOTBAHWUTE OT HEro
[leMHOCTU ca AONYCTUMU 3a TaKCOHOMMUATA.

AenHocTn, cbobpaseHun ¢ PernamMmeHTa 3a TAaKCOHOMMSATA
B uneH 9 Ha PernameHT (EC) 2020/852 ca onpegeneHv €KOJSIOrMYHUTE LieNIM, KOUTO ca
HaCo4YeHn KbM:

a) CMeK4YaBaHe Ha M3MEHEHMETO Ha KNNMarTa;

6) aganTMpaHe KbM M3MEHEHMETO Ha KNNMaTa;

B) YCTOMYMBO M3MON3BaHe M Ona3BaHe Ha BOAHUTE U MOPCKUTE pecypcu;

r) Npexoa KbM KpbroBa MKOHOMUKA;

[) npeaoTBpaTsBaHE M KOHTPO Ha 3aMbpCSIBAHETO;

€) 3aluMTa 1 Bb3CTaHOBsIBaHe Ha BOAHOTO 6b1MopasHoobpasme n Ha BOAHUTE eKOCUCTEMM.

3a ga ce KnacudmumMpa KaTo €KOJIOrMYHO YCTOMYMBA [eVHOCT € HeobxoanMo AeNHOCTTa Ha
[Apy>XeCcTBOTO Aa OTroBaps Ha eAuMH OT KpuUTepuuTe OonucaHu B uneH 3 Ha PernameHTta 3a
TaKCOHOMMSATA, @ UMEHHO Aa:
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a) AOMNpUHACcs CbLLECTBEHO 3a NOCTUraHe Ha eaHa WM NoBeYe OT ONpeaeneHnTe eKoNornYHM
uenm,

6) HE HaHacC4a 3Ha4YNTENHN BPEAN Ha HAKOA OT EKONOrMYHUTE LIENN,

B) Ce OCbLLECTBABA B CbOTBETCTBME C MMHMMASIHUTE rapaHuuMn, BbBeAEeHW OT U3BbPLUBALLOTO
MKOHOMMYECKa AENHOCT NpeanpusiTUe, 3a [1a Ce rapaHTupa cnassaHeTo Ha HacokuTe Ha ONCP
3a MHOrOHaUMOHANHUTE NpeanpuaTna u PbkoBoaHuTe npuHuMnu Ha OOH 3a 6u3Heca 1 nNpaBaTa
Ha 4oBeKa;

r) OTroBapsi Ha TEXHUYECKUTE KPUTEPUM 3a MPOBEpPKA, YCTaHOBeHM OT EBponelickata Komucus
(EK)

[JenHoctta Ha ,bynraptpaHcra3® EAl e B cbOTBeTCTBME C BCUUYKM u36poeHu no-rope
KPUTEPUM U OTroBapsi Ha OMNpeaenieHVEeTO 3a , MKOHOMMYECKa [ENHOCT, CbOOpa3eHa C
TaKCOHomusTa".

N3nb/IHEHNETO Ha KPUTEPUNTE, € KAKTO C/IELBA.

[eviHocTTa Ha ,BynrapTtpaHcras" EA[l gonpuHacs 3a MOCTUraHe Ha eKOoMorMyHa Len CbriiacHo
un.9a - ,cMekdyaBaHe n3MeHeHneTo Ha kmmara'" Ha PernameHT (EC) 2020/852 kaTo gonpuHacs
CbLLUECTBEHO 3a CTabunmsvpaHe Ha KOHUEHTpauuuTe Ha MapHUKOBM rasoBe B aTMocdepaTa Ha
HMBO, KOeTO 6M nNpeaoTBpaTUAO OnacHa aHTPOMOreHHa Hameca B KIMMaTU4HaTa CUCTeMa, B
CbOTBETCTBME C AbArOCPOYHaTa Lesn Mo OTHOLWEHWE Ha TemnepaTypaTta CbriiacHo [MapuxkoTo
CnopasyMeHune 4pe3 npefoTBpaTsBaHE WM HaMansiBaHe Ha eMUCMMTE Ha MapHUMKOBW rasoBe
ype3 ,Cb34aBaHe Ha EHEPrmiHaTa WH@PacTpyKTypa, Heobxoquma 33 [OCTUraHe Ha
AEKaPOOHU3ALMATE Ha EHEPrmiHuTE cuctemid*, cbrnacHo 4n.10.1>x Ha PernameHTa.

[denHoctTa Ha [Ipy)>XeCTBOTO He € CBbp3aHa C eKcrnnoataumsaTa Ha rofieMu eMUTepU Ha
NMapHUKOBM ra3oBe, MO CMUCb/A Ha HOpMaTuBHaTa ypeaba orpaHuYaBaHe M3MEHEHMETO Ha
Knumara.

OpyxectBoTo MMa pAeictBawia (pa3paboTeHa, BHeapeHa M cepTuduuUMpaHa) cucTemMa 3a
yrnpaBneHve Mo OTHOLIEHWE Ha OKOMHaTa Cpeda, OTroBapsilia M3Usno Ha WM3UCKBaHMSITa Ha
ctaHgapt ISO 14001:2015.

PaspaboTeH e u ce npunara ,EkonornyeH n coumaneH nnaH 3a ynpaBleHNEe U MOHWUTOPUHT™,
KakTo u ,lnaH 3a aHraXxvpaHe Ha 3aMHTepecoBaHUTE CTpaHu".

3a CTPOMTENHUTE M eKCMIoaTaUMOHHWUTE AEMHOCTM Ce npueMaT M U3MbIHSBAT CbOTBETHM
MnaHoBe 3a 6e30NacHOCT M 34paBe No OTHOLLIEHWE Ha 3aeTus nepcoHan. MNpuet e u BuTpeleH
ABapveH nnaH Ha MX ,Yuvpen™ no peda Ha 3akoHa 3a OrnasBaHe Ha OKOSHaTa cpeda, a 3a
OCTaHanuTe JMHEMHN W NOWAAKOBM CbOPBLXEHUS ca pa3paboTeHn ABapuiiHWM NnaHoOBE MO
3akoHa 3a 3awmTa npu beacrsems.

BbBeaeHa e CucrteMa 3a ynpasneHue Ha 34paBeTo U 6e3onacHoCTTa npu paboTa B CbOTBETCTBUE
C uU3nckBaHusTa Ha ctaHaapTta ISO 45001:2018, ceptndmumpaHa oT He3aBUCMMa akpeauTupaHa
opraHu3aums.
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M3nCKBaHMATA HA HAUMOHANHAaTa M MeXAyHapoAHa HOpMaTMBHA ypeaba M MpUHUMNIKM 33
onasBaHe Ha MpaBaTa Ha YOBEKa, YOBELIKOTO 34paBe, BK/. MepcoHana Ha [pyXecTBoTo M
HACeNEHMETO Ca MPWUIOXKEHN YPE3 rOPeonUCaHUTE M MpuiaraHn oT [pyXecTBOTO CUCTEMU U
nnaHose.

CooTtBeTcTBME C TEXHUUYECKM KpuTepuMm 3a npoBepka no T.4.14 Ha lNpunoxeHne N21 Ha
aenernpanusa Pernament (EC) 2021/2139 Ha KomucusTa:

CobluiecTBeH NPMHOC 3a CMEeKYaBaHe U3MEeHEeHMeTO Ha K/iMMaTa Jpes:
1. M3BbpLUBaHe Ha NOHe efiHa OT cnegHuTe AENHOCTU:

a) n3rpaxaaHe 1Uan ekcnnoataumna Ha HOBU MPEHOCHU U pPasnpeEAENUTENHN MPEXU 3a BOAOPOA
nnn apyru ra3oBe OT HUCKOBBIJIEPOAHN U3TOYHULN,

6) npeobpasyBaHe/NpoMsHa Ha NpeaHa3HavyeHMeTo (MPeyCTPOMCTBO) Ha CbLUECTBYBALUM MPEXMN
3a NpUpPOAEH ras KbM Mpexu, npeaHasHadeHn Ha 100 % 3a Bogopoa;

B) MOAEPHU3NPAHE Ha ras3onpeHOCHNU W rasopasnpeacenmTenHn Mpexu, KOETO CroMara 3a
BK/TIOYBAHETO Ha BOAOPOA M APYrU ra3oBe OT HMCKOBBITIEPOAHU U3TOYHULUWM B MpeXaTa, B T.4.
BCAKA AEWHOCT To ra3onpeHoCcHa W1 ra3opa3npefeEnnTeE/IHa MpeXa, CrnoMaraila 3a
YBENNYABAHETO HA CMECTA Ha BOAOPOAa WU APYrnTe ra3oBe OT HUCKOBBIIEPOAHU U3TOYHULU B
ra3onposoaHaTa CUCTEMa,

2. Ll,eﬁHocrra BK/tOYBa OTKPUBAHE U OTCTpaHABAHE Ha TE€YOBE MO CbLIECTBYBALLU ra3ornpoBoaun
n Apyrn eneMeHTn OT MpeXata C Len HaMansaBaHe Ha U3TUYaHETO Ha METaH.

MoHacTosieM [lpy>XecTBOTO MpoBexAa M MfaHuMpa MNpoueaypu Mo pasiuMpeHue  Ha
MHpaCTpyKTypaTa. MpOEKTUTE Ca Ha Pas/IMYHO HMBO Ha M3MbJHEHME KATO CE OYakBa B
CNeaBalUTe rOIMHM KanuTasloBUTE PasxoaM MO M3Mb/IHEHMETO UM [a HapacTBaT. OnepaTuBHU
pa3xoau Mo MPOEKTUTE KbM HACTOSILLUMS MOMEHT He Ce peanusupaT, KakTo 1 06opoT. TakvBa ca
Ha/IMYHM EAVHCTBEHO 33 CbOPBLXEHUATA B eKcrioaTaums.

HeHaHacsiHe Ha 3HaYUTENHN Bpeaun

CbrnacHo T. 4.14 ,lNpeHocHM W pasnpeaenuTesiHa MpeXu 3a rasoBe OT Bb306HOBSEMU U
HUCKOBBbrnepoaHn wu3touyHmum” Ha [llpunoxenne N1 Ha penermpanus PernamenTt (EC)
2021/2139 Ha Komwucusita, AeMHOCTTa cfeaBa Aa OTroBapsi Ha KPUTEPUUTE, YCTAHOBEHM B
HdonbnHenuns A, b u I Ha MpunoxeHne N21 Ha aenernpaHns PernaMmeHT.

BHeapsiBAaHETO M MHTErpuMpaHETO Ha KOMMpecopu, BEHTMNaTopu, nomnu u apyro obopyasaHe
o6xBaHaTo OT [upektmBa 2009/125/EO Ha EBponeickusi napnameHT u Ha CbBeTa cneaBa Aa
OTroBapsiT B CbOTBETHUTE C/lydan Ha M3NCKBaHUATA 3a HaW-BUCOKMS Kac 3a EHepruiHo
eTUKETUPaHe M Ha pernameHTUTe 3a WM3MbJIHEHWE CbIMACcHO MOCoYeHaTa AupekTMBa U [Aa
npeacTaensiBaT Ha-gobpaTta HanMyHa TEXHOMOMUS.
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ApanTMpaHe KbM M3MEHEHMeTO Ha | [eiHoctTa Ha ,bBynraptpatcras® EAJ] oTrosaps Ha
KAuMaTa KpuTepuute, YyctaHoBeHu B [lombrHeHne A Ha
MpunoxeHne N1 Ha aenermpaHns PernameHT.

YCTOMUMBO M3NoOJI3BaHE M ona3BaHe Ha | AeiiHoctta Ha ,bBynraptpaHcras® EA[l oTrosaps Ha

BOZAIHUTE U MOPCKMUTE pecypcum KpuTepuute, yctaHoBeHun B [ombrHeHne b Ha
MpunoxeHne N1 Ha aenernpaHus PernameHT.

I'IpeAOTBpaTSIBaHe n KOHTpON Ha | BeHTunatopute, Komnpecopute, nNoMnuTe u ApyroTo
3aMbpcsBaHeTo usnonseaHo ot ,bynraptpaHcra3s" EA/[l obopyasaHe,
obxBaHaTto oT [upektmBa  2009/125/EO  Ha
EBponelickusi napnameHT M Ha CbBeTa, OTroBapsT B
CbOTBETHUTE C/lyd4an Ha W3UCKBAHMATA 32 Haw-
BUCOKMS KJlaC 32 EHEpPruiiHO ETUKETMpaHe U Ha
pernamMeHTMTe 3a W3MbJIHEHWE CbIIACHO MOCoYeHaTa
OVPEKTUBaA W NpeacTaBnsiBaT Hal-gobpata HanuyHa
TEXHOSIOMUSI.

Ona3BaHe WU Bb3CTaHOBfiIBaHe Ha | JenHoctta Ha ,bBynrapTtpaHcras" EAJ] otroeapsi Ha

6MONIOrMYHOTO pa3Hoo6pa3sue W | KpuTepuuTe, yctaHoBeHn B [lonbiHeHue [ Ha
[0)
eKoCUCTEMUTE MpunoxeHne N1 Ha aenernmpaHus PernameHT.

HOonNbIHUTENTHN MOSICHEHNSA!

o [fonvsHerne A (knacnpmukaynsi Ha CBbpP3aHUTE C KJIMMATa OfacHoCTH).

KakTto Hacrtoswarta pAenHocTt Ha ,bynraptpaHcras® EAL (BKN. HEWHU W3MEHEHUs unu
paslLUMpPEHUNs), Taka M HOBM AEMHOCTM, onucaHu B T.1 Ha T.4.14 Ha MNpunoxeHne N21 Ha
genervpaHust PernameHT nognexat M ca opobpeHn 4pe3 npoueaypu no OueHka Ha
Bb3AENCTBMETO BbPXY OKOJIHATa Cpeaa/ekoniornyHa oueHKa no pefa Ha MnaBa wecTa Ha 3akoHa
3a OnasBaHe Ha okosnHaTta cpeaa (300C), KOMMIEKCHN paspelumMTenHn No peaa Ha Mnaea ceama,
pa3gen sTopu Ha 300C n opobpsiBaHe Ha [oknaa 3a 6e3omacHOCT no peda Ha NaBa ceama,
Pazgen nmbpem Ha 300C.

Bbnrapus e npuena v npunara HauuoHanHa cTpaTerns 3a aganTauusi KbM W3MEHEHMETO Ha
kKnuMaTa u MNnaH 3a aencrsue, nNy6/MYHO AOCTBMHU Ha CTpaHMUATa Ha MWHUCTEPCTBOTO Ha
okonHata cpega u  Boaute  (https://www.moew.government.bg/en/climate/international-
negotiations-and-adaptation/adaptation/).

B cTpaTeruaTta ca onucaHn puckoBeTe U KIMMaTtuyHuTe XapaKTepVICTVIKVI/FIBJ'IeHVIFI, KOUTO Ca OT
3Ha4eHNE 3a CbOTBETHU MHAYCTPUAJIHN CEKTOPU N BUAOBE CbOPBXKEHUA.

Mopaan reorpapckoTO MOKPUTME HA  ra3onpeHoCHaTa Mpexa, BKA.  KOMMPEeCOpHM
/ra3oumepBaTenHu/pasnpegenuTenHn  crtaHumn,  MX  YupeH" 1 pasHoobpasHuTe
CbOpbXXeHusi/obopyaBaHe, MNOMOLWHA WHGPaACTpyKTypa, NOA3EMHO/HAA3EMHO Pa3noSIOXKEHME,
~bynraptpaHcras" EA[l cbobpa3siBa ekcnioaTauMOHHaTa M MHBECTMTOPCKATa CUM AEMHOCT C
BCMYKM OYAKBaHM NPOMEHM B KNMMaTa 3a Teputopusita Ha bbnarapus.

B CbOTBETCTBME C M3UCKBAHMSATA Ha 3aKOHA 3a BOAMTE MIAHUPAHETO U OCHLLECTBSBAHETO Ha
JEMHOCTUTE 3aAb/HKUTENHO CbOTBETCTBA Ha AEMCTBALLMS 33 BCEKU PalioH 3a YrpaBfieHWe Ha
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Q BYITAPTPAHCIA3

FoavweH MHAMBMAYaneH AOKNaj 3a AeMHOCTTa
3a roguHarta, npuknoysalla Ha 31 gekemepu 2025 roguHa

BoauTe (4 Ha 6poit 3a TepuTopusita Ha P. Bbnrapus) MnaH 3a ynpaBneHne Ha peveH 6acenH u
lMnaH 3a ynpaBneHne Ha PUCKa OT HABOAHEHUS.

Bcekn OT u36poeHUTE MO-rope WHCTPYMEHTM Ha HOpMaTVMBHaTa ypeaba Mo OKOMHa cpeaa
M3NCKBA afanTUpaHe Ha AEMHOCTUTE KbM M3MEHEHMETO Ha KiMMaTa B 06xBaTa, OMMUCaH B
JonbiHeHVe A 1 NPUNOXKMM KbM KOHKpPETHaTa N/oLAAKa/IMHEEH 06EKT, KaKTo MO OTHOLLEHWE
Ha HOpMasiHaTa eKkcnioataums, Taka 1 B YC/I0BUATa Ha NpeaoTBpaTsBaHe U KOHTPO Ha aBapusi.

OcBeH TOBa 3a usnaTa AEVHOCT e pa3pa60TeH M Ce noaabp>Xa, MU3nbJ/IHABaA W aKTyaJn3npa
ABapveH nnaH B CbOTBETCTBME C WM3MCKBAHMSATA Ha 3akoHa 3a 3awuta npu 6eacreus.
M3MCKBaHUATA Ha 3aKOHA 3a OueHsBaHe Ha Bb3MOXHWTE MPUYMHM 3@ Bb3HWKBAHE Ha aBapuu
rapaHTMpat B3€EMaHe npeaBna M3MEHEHUATA B KiMMaTa n afanTupaHeTo Ha
npeaoTBpaTsaBaHETO U KOHTPOJ1a Ha aBapunUTE B AENHOCTTa C TE3U U3MEHEHMUS.

B wu3MbfHEHME Ha TFOPHOTO HACTOAWATA [EWHOCT Ha [pY>XXeCTBOTO M3Mb/AHABA HAMb/HO
M3nCKBaHUATa Ha [lonbaHeHne A.

Bcsika HoBa pAevHOCT, BKA. Te3u, u3bpoeHn B T.1 Ha T.4.14 Ha [Mpunoxenne N21 Ha
Aenervpanusi PernaMeHT e cboTBETCTBAT Ha lonb/IHEHUE A, Tl KaTo 3a Aa 6baaT 0406peHm
cneaga Aa M3MbHSABAT CbluaTa HOpMaTMBHA ypeaba v MHCTPYMEHTH.

o [onbnHeHne b (yCcTOUYNBOTO M3IMO/I3BAHE M 0ONA3BaHETO Ha BOAHUTE U
MOPCKUTE pecypcn):
B cbOTBETCTBME C M3MCKBAHMSATA Ha 3aKOHa 3a BOAMTE MJIAHUPAHUTE U OCbLUECTBABAHUTE OT
CTpaHa Ha [pyXecTBOTO AEMHOCTM 3aAb/HKMTENIHO CbOTBETCTBAT HA [AEWNCTBALUMA 33 BCEKU
pa/ioH 3a ynpaBneHne Ha BoauTe (4-u Ha 6poi 3a Teputopusita Ha P. Bwnrapusa) MNnaH 3a
ynpaBneHne Ha peyeH 6aceitH 1 MnaH 3a ynpaBneHne Ha pyUcka OT HaBOAHEHUS.

KakTo e onncaHo no-rope HacTosilaTa AEMHOCT Ha [py»ecTBoTO (BK/1. HEMHU U3MEHEHMS UK
pasWupeHns), Taka M HOBW AelHoCTM, onmcaHu B T.1 Ha T.4.14 Ha [lMpunoxenve N21 Ha
fenervpaHust PernameHT noanexat M ce opobpssat uype3 npouesypn no OueHka Ha
Bb3AENCTBMETO BbpXYy OKOMHaTa cpeaa (AupektmBa 2011/92/EC)/ekonorMyHa oueHka no peaa
Ha [naBa wecta Ha 3akoHa 3a ona3BaHe Ha okonHata cpega (300C), KoOMMNIEKCHK
pa3spewnTenHu no peaa Ha Mnaea ceama, pasgen sTopu Ha 300C n ogobpsisaHe Ha [loknaj 3a
6e3onacHOCT no peaa Ha lnaea ceama, Pasgen nmbpeu Ha 300C. Bcekn oT u3bpoeHute
WHCTPYMEHTN e cbobpaseH M B3eMa npeasua M3McKBaHusaTa Ha [upektnBa 2000/60/EO 3a
yCTaHOBSIBAHE Ha paMKa 3a AeicTBusTa Ha O6wHoCTTa B 061acTTa Ha NoAMTUKaTa 3a BOAUTE.

o [fonviHeHne [ (ona3BaHeTo U Bb3CTaAHOBABAHETO Ha 6MOJIOMMYHOTO
PasHoobpasne n eKoCUCTEMNTE):
KakTo e onucaHo no-rope HacTosiwata AevHocT Ha ,bynraptpaHcras® EALl (Bkn. HeWHW
N3MEHEHMUSI UNW pa3LUMpPeHNs), Taka U HOBM AENHOCTU, onucaHun B T.1 Ha T.4.14 Ha MpunoxeHne
N21 Ha penervpaHus PernameHT noanexart u ce ogobpssat ype3 npoueaypu no OueHka Ha
Bb3AENCTBMETO BbpPXy OKONHaTa cpeaa (AupektmBa 2011/92/EC)/ekonormyHa oueHka (EO) no
pena Ha NnaBa wecTa Ha 3akoHa 3a onassaHe Ha okonHata cpega (3000).

300C u 3akoHbT 3a 6MONOrMYHOTO pa3Hoobpasve pasnopexaaTt npoueaypute no OBOC wu
EkonornyHa oueHka BMHArM Aa CbBMeCTSIBaT M OLEHKaTa 3a CbBMECTUMOCT, KOSITO Ce M3UCKBa
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CbrnacHo 4n.6 Ha impektmeaTa 3a xabutatute (92/43/EEC) No OTHOLIEHME Ha 3aLUMTEHN 30HM B
obxBaTa Ha Hatypa 2000. CbrnacHo 300C B OBOC/EO ce obxBawiaT M Bb3AEWCTBUETO BbPXY
0bekTMTE Ha CBETOBHOTO KyNTYpHO W MNPUPOAHO HACcneacTBO OT cnucbka Ha HOHECKO,
3alUMTEHUTE TEpUTOPUM U  OBMONOMMYHOTO pasHoObpasMe. Bb3noXMTENST Ha AehHOCTUTe
334b/DKMTENHO  MMaHMpa W OCbLECTBSIBA MEpPKM 3a NpeaoTBpaTsiBaHe/CMeKYyaBaHe Ha
Bb31ENCTBUETO.

e [IpegorBparsiBaHe M KOHTPOJI Ha 3aMbpCIBaHETO

3HauMTeNnHa 4YacT OT MOCOYEHOTO obopyaBaHe e pasnofioxXeHo M paboTn B MHCTanauuu, 3a
KOUTO Ca M3[afleHn U ce CrnasBaT KOMMJIEKCHW paspelunTenHn, usgageHn no pega Ha [nasa
ceama, pasgen BTopy Ha 300C - ,KomnnekcHu paspewwutenHu". B CbOTBETCTBME C
N3MCKBaHUSTA Ha TO3M pa3gen 3a 0bopyaBaHETO, BK/1. HaMYHUTE M MAAHWPAHW KOMIMpecopw,
BEHTWNATOPW, MOMMNM U T.H. KOMMNETEHTHUTE OpraHM ca NOTBbPAWM NpunaraHe Ha Han-gobpute
Hanuuun TexHukn (HOHT). EHepruiHaTa edeKTMBHOCT Ha 060OpYABaHETO € 3aAb/hKUTeNeH
enemMeHT Ha HOHT. B 1031 cMucbn, Ype3 npunaraHeTo Ha Hai-gobpute HannuHm TexHuku e
rapaHTMpaHO M3MO0N3BaHETO Ha 06opyaABaHE C HaW-BMCOKOTO MPWUIOXKUMO HWMBO Ha E€HepruiHa
e(eKTUBHOCT.

MpUHOC KbM NOCTUrAaHETO Ha MHOXXECTBO LieNn
OCHOBHMSAIT NPUMHOC Ha [py>XeCcTBOTO KbM MOCTUIFAHETO Ha MHOXECTBEHMW LIENIN € HACOYeH KbM
CMeKYyaBaHe Ha U3MeHeHMeTOo Ha KnnMaTta — un. 9 (a) Ha PernameHT (EC) 2020/852.

MpeacraBsiHe Ha KnrouoBuTte nokasartenu 3a pesyntarturte (KIMP)

bynraptpaHcraz® EAL ce knacuduumpa Kato HedPWHAHCOBO npeanpusaTne U CbriacHo
Mpunoxenne I Ha Odenervpad pernameHT (EC) 2021/2178 onpepenst KAYOBKU MoKasaTenn 3a
pesyntatute (KIMNP) 3a 06opoTa, KanuTanoBuTe pa3xoau 1 onepaTMBHUTE Pasxoau.

B HacToswaTa Aeknapaumns ca npeacTaBeHn KIKYOBUTE NoKasaTenu 3a pesyntatuTe 3a oTYeTeH
nepuoa 01.01-31.12.2025 r. B onosectsiBaHuTe cBeaeHuns ,bynraptpaHcras® EA[ uv3non3ea
cbllaTa BanyTa, KOATO M3Mon3ea BbB (PMHAHCOBUTE CM OTYETW, @ MMEHHO 6barapcku nes.
M3uncneHneto Ha Ko4oBUTE nokasaTenu Ha pesyntatute (KMP) Ha [pyxecTtBoTo e
cbobpazeHo ¢ MeToamkaTa 3a U34MCNEHNE Ha Te3N pe3ynTaThn B CbOTBETCTBME C pa3genu 1.1.1,
1.1.2 n 1.1.3 ot NpunoxeHne I koM [enernpan pernameHT (EC) 2021/2178.

[aHHuTe 3a KIP ca npeacraBenn B npunexawmte tabnuuum:
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Tatumiya 1: [Jaa Ha obopoTa OT MPOSYKTH HIT YOTYTH, (8 CBC Chobp € TaKC T3 HCH iTHOCTH — CT 23 gwnacoBara 2025 rogrHa
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A1. EKONOMYHO YCTORYHBH
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MzrpaxgaHe v eKaInoaTawmMa Ha
HOBM MPEHOCHU W o o o
PAZMPefen T enHK Mpexi 33 0 0% 100% aA aa HE aA A 0%
BOAOPOS
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MNpUMPOO4EH Mas KbM MPEKHM Ha 0 0% 100% aa aa HE aa aA 0%
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CEOPEXEHUATA Ha
razonpeHocHaTa Mpexa”

0 BOpOT OT eKONOMMYHO
YCTOHUNBH [eiiHOCTH
{cwobpazenn c
TaKcoHomuaTa) (A.1.)

A2, [1eRHOCTH, KOMTO Ca
AOMyCTHMK 23
TaKOCHOMMATA, HO He ca
EKOMOMYHO YCTORYHBH
(necbobpazenn c
TakcosommaTal

06opoT OT ASRHOCTH, KOATO
€a AonycTHMK 23
TaKCOHOMMATA, HO He ca
EKOMOMYHO YCTORYHBH
(necbobpazenn c
TaKCOHOMHA Ta ASHHOCTH)
(A2.)

O6wo (A1.+A2.) 0 0% 0%

5. HEAMNOCTH MK 3A TAKCOHOMHATA OEH HOCTH

0 BopoT OT HEQONYCTHMK 2a 0 % 63
Takcouwomua Ta aeinocrn (B) B
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Tabmiya 2: flan Ha KP oT npogyKTH HIW YCIyTH, CB
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YEeCKH

CTH — T
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KpHTEPHH 33 CHLIECT BeH NPHHOC

Kputepun 2a H3B

coBara 2025 rompiHa
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%

A NONYCTHMH 3ATAKCOHO

MHATA OEW HOCTH

A.1. EKONOrHYHO YCTOHY HBH

AeitHocTu (Cbobpazenn c
TaKCOHOMKATA )

.PA3BMTHME HA rAZ0MPEHOCHATA
CWCTeMa Ha cTpaHaTa”

196 174

55,74%

100%

HE

55, 74%

86,90%

Mogptxia Ha obekTuTe W
CBOPEKEHWATE Ha
razonpeHotHaTa Mpexa”

76 591

21,76%

100%

HE

21,76%

1,92%

KP OT eKOMOMMYHO YCTONYHBH

AeitHocTu (Cbobpazenn c
TakcoHoMmmuATa) (A1.)

A2, leitHOCT M, KONTO Ca
[OMYCTHMH 33
TAKOCHOMMATA, HO HE Ca
EKOMOMHUHO YCT OifUMBH
(Hecbobpazenn

TaKCOHOMKATA )

KP or geitHocTh, KoiiToca
[OMYCTHMH 33
TAKCOHOMMATA, HO HE Ca
EKOMOMHUHO YCT OifUMBH
(Hecbobpazenn
TaKCOHOMHATA ASHOCTH)
(A2.)

0Obwo (A.1.+A.2.)

272 765

77,50%

77,50%

88,82%

5. HEANOCTHMH 3ATAKCOHO MHATA [1EA HOCTH

KP or HegonycTnMu 2a
TaKcoHOMKATa AeitocTh (B)

79 187

22,50%

|0 6wo (A+B)

351 952

100,0%
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A OONYCTHMH 3ATAKCOHOMHATA AEHHOCTH
A.1. EKOMOrHYHO YCTORYHEH
AeiinocT n (cbobpazenn ©
TaKCOHOMMATA )

~P3ZBUTHE H3 MAZONPEHOCHATA
CUCTEM3 H3 CTPaHaTa M
NOILMEKKE HA 0BEKTUTE W 16 303 | 82,44% | 100% IA IA HE IA IA 82, 44% 62,04% C
CHOPEXEHWATE Ha
rasonpeHocHaTa Mpewa”

OP OT eK0oNOMMYHO Y CTONYHEBH
AeiHocT n (coobpazenn ¢
TakcoHommarTa) (A1)

A.2. [leilHOCT W, KOWTO Ca
AOMYyCTHMHA 32
TAaKOCHOMHATA, HO He ca
EKOMOMMYHO YCT DY BH
(Hecbobpaszenn
TaKCOHOMMATA )

OP o7 AeHHOCTH, KOHTO ca
AOMYyCTHMH 33
TAaKCOHOMHATA, HO He ca
EKOMOMMYHO YCT DY BH
(Hecbobpaszenn
TaKCOHOMHMATA AeiHOCTH)
(A2)

0bwo (A1.+A.2.) 16 303 | 82,44% 82,44% 62,04%

5. HEANOCTHMH 3A TAKCOHOMHATA AEA HOCTH

0P or HeQoOIMy CTHMHK 3a
TaKCOHOMMATA AeiHocTh (B)

|06wo (A+5) 19 775 | 100,00%

3472 | 17,36%

65



° GYNTAPTPAHCIAS3

roavweH MHAMBMAYaNEH AOKNIaA 3a AEMHOCTTa
3a roavHaTa, npuknoysalla Ha 31 gekemspu 2025 rognHa
CuetoBOoaHa nonuTukKa Ha ,BynraprpaHcras™ EA[}

HactosiwmuTe cyeTOBOAHM MONMUTUKM Ha [py>XeCcTBOTO ca pa3paboTeHM Ha OCHOBaHWE
M3nCckBaHusITa Ha MCPO cyeToBOAHM CTaHAApTW, NMPUETM 3a NpunaraHe ot EBponelickaTa
KoMUCKs.

CuyeToBOAHUTE MOSIMTUKM Ca KOHKPETHU MPUHLUMMKM, W3XOAHU MOJIOXKEHUs, MpaBuia U
NPaKTUKW, BBL3NPUETN OT [py>KeCTBOTO MpWU WU3roTBAHE WM NpeacTaBsHe Ha CI)MHaHCOBMTe
OTYETU.

Jpy>XecTBOTO M3roTBsa (DMHAHCOBMTE CM OTYETU Ha 6a3a MexayHapoaHWTe CTaHAapTV 3a
(DVMHaAHCOBO OTUMTAHE.

MexayHapoaHuTe CTaHAapTU 3a GMHAHCOBO OTYMTAHE BKKOYBAT:
e MexayHapoaHu cTaHAapTH 3a dmHaHcoBo oTumTaHe (MCOO);
e MexayHapoaHu cyeTtoBoaHu ctaHaaptu (MCC);

e Pa3sicHeHus, pageHn ot KomuTeTa 3a passacHeHnss Ha MCOO (KPMCOO) unn busims
MocTosiHeH KoMuTeT 3a pa3sicHeHus (MKP).

KoHTekcTHa nHgpopmaums

Mpn n34uncnaBaHeTO Ha KIKYOBUTE nokasatenu Ha pesyntatute (KMNP) Ha [pyXecTBoTO 3a
obopota, kanutanosute pasxoan (KP) wn onepatusHute pasxoan (OP) ca cnaseHu
n3ncKBaHusATa Ha [lMpunoxenue I ot [enernpaH pernameHT 2021/2178 v npoustuyat oT
NPOAYKTU WNW  yCyrK, BK/OYMTENNHO HeMmaTepuanHu, Cbobpas3eHn C TaKCOHOMMUSATA
MKOHOMMYECKN Ae/HOCTU — ,Pa3BUTME Ha ra3onpeHoCHaTa CMCTeMa Ha CTpaHaTa M
noaabpIKKa Ha 06eKTUTE U CHOPBIKEHUSITA Ha ra3onpeHocHaTa Mpexa"“.

Nudopmauma otHocHo KIP 3a obopoTa

Mpn um3uncneHmeto Ha KIMP Ha obopoTa cneaBa Aa Ce NpeactaBsi CbOTHOLIEHME Mexay
npuetns 3a 6a3oB HeTeH 060poT Ha [pyxecTBoTo (CymuTe MnosydeHu OT npopaxbaTta Ha
NPOAYKTU W NMpefoCTaBAHETO Ha yCnyrun, cnej KaTo ce npucnagHaT TbProBCKUTE OTCTBLIKY,
AaHbK fJob6aBeHa CTOMHOCT M APYr AaHbUM, NPSKO CBbpP3aHn ¢ 060poTa) 1 YacTTa OT HETHUSA
060poT Ha [pyXecTBOTO, KOMTO MNpPOM3TUYA OT MPOAYKTU WAN YCIYrK, BKIIOYMTENHO
HEMaTepuasH1, CBbP3aHN CbC CbObpa3eHM C TaKCOHOMMUSITa MKOHOMUYECKU AENHOCTM.

OcHoBHaTa AENHOCT Ha ,bynrapTpaHcras" EALl € NpeHoC U CbXpaHEHUE Ha NPUPOAEH ras 1 B
TO3XM CMUCbIT [OMbJBAallaTa WMKOHOMMYECKATa [EWHOCT OnpedeneHa 3a LUenuMTe Ha
TaKCOHOMMSATA, KOSITO € CBbp3aHa C PasBMTMETO M MOAAPLXKKA Ha 06eKkTUTe Ha
rasonpeHocHaTa Mpexa HsiMa peanusupaH o6opoT npes 2025 r., KoiTo 61 Morbn Aa 6bae
NPWNO3HAT 3a LEe/IUTE Ha TaKCOHOMUSATA.

bbaewmnTe npoekT Ha [py>KeCcTBOTO, KOUTO Ca CBbP3aHWN C MU3rpaXkaaHe u ekcrnjoataums Ha
HOBW MNPEHOCHW W pasnpefenvTeNniHi Mpexu 3a BOAOpPOA WM [ApyrM rasoBe OT
HWCKOBBINIEPOAHN W3TOYHMLM, KAKTO WM MPEeyCTPOMCTBO Ha CbLECTBYBalLM Mpexu 3a
NpupoAeH ra3 KbM Mpexwu, npegHa3HadyeHn Ha 100% 3a Bogopoa B TOBA 4MCIO M
MOAEPHU3MPAHE Ha ra30MpeHOCHU W ra3opasnpeaenMTesiHn MpeXxu, KOETO crnomara 3a
BK/IIOYBAHETO Ha BOAOPOA, BCe owe ca Ha [lpoekTeH eTan M He HOCAT npuxoau 3a
~bynraptpaHcras" EA/L.
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Nucdopmaumusa otHocHo KIMP 3a Kanutanosute pasxoau (KP)

MNpy n3uncneHmeTo Ha H6aszaTa Ha KNIOYOBUTE MOKAsaTeNn 3a pesyntaTtute 3a KanutanoBuTe
pa3xoan (KP) ca B3eTu noa BHMMaHWe A06aBKUTE KbM MaTepuanHUTE M HEMaTepuanHuTe
aktmeu npe3 2025 r. npean amopTu3aumsa 1M Apyru npeoueHku. KanutanoBute pas3xoan Ha
ApyxecTBoTO 06xBalaT pa3xoaute OTYMTaHM Bb3 ocHoBa Ha MCC 16 — MIMOTKU, MaLMHKU U
CbOPBXEHUS, KakTo M nn3unHrn, MCC 38 — HemaTtepuanum aktnem, MCC 40 — IHBECTULMOHHMU
nmoTwn. ,bynraptpaHcras" EA/l He oTuMTa A06aBKM KbM MaTepuanHUTe U HeMaTepuanHuTe
aKTUBW B pe3ynTaT Ha 6u3Hec KOMOMHaumu. CTOMHOCTTa Ha HETEKYLUMTE MaTepuanHu u
HemMaTepuanHn akTuBKu (NpMACUTM M TpaHcgepupaHu) ca Ha obLia CTOMHOCT:

Mpnaobutn 3emun 1 crpaam - 6 121 xun. nB..;

MawwunHn, cbopbxeHuss n obopyasaHe - 336 839 xun. nB.;

TpaHcnopTHu cpeacTtea — 2 241 xun. nB.;

CronaHckun nHeeHTap n apyru AIMA — 3 062 xun. nB.;

MporpamMHX NpOAYKTY U NpaBa BbpXy cobcTBeHOCT — 3 688 xun. nB.

OnpegeneHnTe KanutanoBu pasxoau Ha [pyXeCTBOTO OTHacAWM ce A0 CbobpaseHu C
TakCOHOMMSITA MKOHOMUYECKM AEMHOCT ca Ha obla CTOMHOCT OT 272 765 xun. nB., OT KOUTO
3a ,Pa3BUTMETO Ha HauMOHasHaTa ra3onpeHocHa cuctema" ca otyeteHn 196 174 xun. ne.
(55,74 % ot obwus aan Ha obopoTa), a 3a ,lloaapbxka Ha 06EKTUTE N CLOPBXEHUATA Ha
rasonpeHocHaTa Mpexa“ ca onpegeneHn 76 591 xun. nB. (21,76 % oT obwus Adn Ha
obopoTa).

Nudopmaumsa otHocHo KIP 3a OnepaTtuBHute Pasxoau (OP)

,BynraptpaHcraz" EA/] onpeaens K/OYOBUTE MOKa3aTeNM 3@ OnepaTUBHUTE Pa3xoau, KOETO
NpeacTaBnsBaT CbOTHOLUEHVME MeXAy OnepaTMBHUTE pasxoau OT orpeaeneHaTta KaTo
cnoMaralla [AerMHOCTM Ha [lpy)KecTBOTO cbobpa3eHa C TaKCOHOMMSTA W MpekuTe
HEKanWTaNn3npaHU pasxoau, CBbp3aHWM C MOAAPLXKA W PEMOHT, KakTO M BCUYKK ApPYru
NPeKn pa3xoau, CBbp3aHM C TEKYLLOTO OBC/y)XBaHE HA aKTUBUTE OT KaTeropusta UMOTH,
MalUMHN U CbOPBXEHUS, U3BbPLUEHM OT [pY>KECTBOTO WM OT BbHIUHW M3MbAHUTENM, Ha
KOUTO Ca Bb3/IOXXEHN AEMHOCTM, KOUTO Ca HeObXoAMMM, 3a [a ce 0be3neyn HenpeKkbCcHaToTo
1 eeKTUBHO AEWCTBME Ha TE3M aKTUBMW.

OTYeTEeHWUTE OMnepaTVBHU Pa3Xxoan CBbP3aHW C NOAAPBXKA M PEMOHT Ca Ha oblia CTOMHOCT
oT 4 819 xun. nB., KaTo NPEACTaBNABAT Pa3xoam 3a:

e MaTepuanu cBbp3aHu C TEXHONOrMYHO obopyasaHe - 513 xun. nB..;

e Apmatypa, Tpbbu, hacoHHM YacTu 1 U30MALMOHHN MaTepuanu - 156 xun. nB..;

e EnekTpnyecko, KOMYHMKAUMOHHO obopyaBaHe u obopyaBaHe 3a 06cnyxBaHe —

793 xun. n..;

e En. eHeprug, Boga v TonMHHa eHeprua — 3 357 xu. NB.
3a nsuncnenuneto Ha KIP oT ropensbpoeHnTe OTYETEHN ONEPATUBHM Pasxoau, pa3MepbT Ha
NpUNO3HaTUTE C TaKCOHOMMYHaTa ferHocT € 1 086 xwun. NnB., KaTo B TAX He B/M3a
CTOMHOCTTa Ha pa3xoAuTe 3a efl. EHeprusl, BoAa, TON/IMHHA EHEPrusi, KOMYHUKALMOHHO U en.
obopyaBaHe.

HanpaBeHuTe onepaTMBHU pa3Xoauv 3a BbHLUHM yCnyrn oT [pyXeCcTBOTO ca B pa3Mep Ha 14
956 xun. nB. OCHOBHA YacT OT TAX 3aeMaT pa3xoAuTe 3a MHCMeKums Ha rasonposog (11 493
XWUn. NB.) U pa3xoauTe 3a peMoHTU (2 555 xmn. nB.). OctaHanata 4acT OT pasxoauTe, KOUTo
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BK/IKOYBAT - HaeM, nabopaTopHU U3CNeaBaHns U npernea v npoBepka Ha ypean ca Ha obwa
cTonHocT oT 908 xwn. nB.. Bcekn eaMH OT M3BLbPLUEHMTE pa3xoau € OfpeaeneH KaTto
cbobpaseH C TaKCOHOMMUSITa AENHOCT 3a pa3BUTME Ha ra30oMnpeHoCcHaTa CUCTEMa M NOAABPXKKA
Ha 06eKTUTe N CbOPbXEHMATA Ha ra3onpeHocHaTa Mpexa.

KaTo yacT oT AonycTUMUTE 3a TaKCOHOMMUSITA AEMHOCTU, [py>XeCcTBOTO OTYMTa M pa3xoam 3a
06y4yeHunst Ha CTOMHOCT OT 261 xun. NnB.

KoedpuuMeHTLT Ha [OMNYCTUMUTE 3@ TaKCOHOMMSITA MKOHOMMYECKM AEMHOCTM, KOMTO ca
onpeaeneHn U KaTo eKONIOrMYHO YCToMUMBY gocTuraT Ao 82,44 % kbM kpast Ha 2025 r.

,BynraptpaHcraz" EA/l He U3BbpLUIBA Hay4YHOM3CNIEAOBATE/NCKA M Pa3BOMHA AEMHOCT.

11.CbBUTUA, HACTBINMUNIN CNEQ AATATA HA ®UHAHCOBUMA OTHET

Mexay AaTaTa Ha (MHAHCOBMS OTYET W JaTaTa Ha MPUEMAHETO My HE Ca Bb3HMKHAIM
KOpUrnpawum cbbutuns. 3HauMTeNHUTE HEKOPUIMpaLLM CbOUTUS, Ca KaKTO CrieaBa:

. Cnen odwmumanHoTo pelweHne Ha CbeeTa Ha EC ot 8 tonm 2025 r. 3a npveMaHeTo Ha
Bunrapusa B eBpo3oHaTa, CcTpaHaTa HM ouumManHo e NpueTa BbB BanyTHUS CbiO3, CUUTAHO
oT 01.01.2026 r. ¢ dukempaH kKypc 1 EUR = 1.95583 BGN, yTBbpaeH 6e3 Bb3MOXHOCT 3a
npoMsiHa. 3a aa ce ocurypu 6e3npobnemMeH 1 npo3payveH nNpouec, OTFOBOPHUTE UHCTUTYLIMK
n3gagoxa 3akoHa 3a BbBexAdaHe Ha eBpoTo B Penybnuka bbnrapus (3BEPB). CbrnacHo
3aKoH 3a BbBeXAaHe Ha eBpoTo B Penybnuka bbnrapusi, cumtaHo ot 1 sHyapu 2026 r.,
oduumanHaTa NapuyHa eanMHULA M 3aKOHHO NiaTeXHO cpeacTBo B Penybnuka Bunrapus e
eBpOTO. BbBexaaHeTo Ha eBpoTO Kato oduumanHa Banyta B Penybnuka Bbnrapus
npeactaensiBa MNpoMsHa BbB (YyHKUMOHANHaTa BanyTa, KOSATO LlWe 6bae oTyeTeHa
NPOCNEeKTUBHO WM He npeAcTaBnsiBa Kopurupawo cbbutne cneg patata Ha (UMHAHCOBMS
oTtyeT. OMHaHCOBUTE OTYETWU C AaTta cneqd 1 aHyapu 2026 r. ce CbCTaBAT M NPeACTaBAT B
€BpO, KaTo CpaBHMTeNHaTa MHQOPMauus 3a NpeaxoaHust oTYeTeH nepuog (konto e 6un B
nesa) cbLo Tpsibea Aa 6bae nNpen3umcieHa u npeacTaBeHa B €8po.

. Ha 14.01.2026 r. B TbproBCckMa perncrbp M perncrbpa Ha lopuandeckute nuvua C
HeCTonaHcka uen e BNUCcaHo yBenuyeHue Ha KanuTana Ha ,bynraptpaHcra3s" EA/l B pa3mep
Ha 1 020 xun. espo. Cneg nony4yeHo paspelleHne oT MuHUCTbpa Ha eHepreTukaTa C
npotokon N9 E-P[-21-49/30.12.2025 r., ,bbnrapcku EHeprueH Xonguur® EAL ysBennuu
Kanutana Ha ,bynraptpaHcra3" EAL] ¢ napMyHa BHOCKa B pa3mep Ha 1 020 xun. eBpo, ype3
nsgasaHe Ha 2 000 000 6posi HOBM OBMKHOBEHM MOMMEHHM aKUMKM C MpaBO Ha rnac ¢
HOMWHanHa ctoHocT 0,51 eBpo Bcsika eaHa, kato BEX EALl 3anuca v npuaobu usnaTta HoBa
EMUCUS aKLMM.

o MNpe3 Mecey sHyapy 2026 r. ,bynraptpaHcraz® EA[ nonyus oduumnanHo
yBegoMneHne ot EBponelickaTa M3mbfHMTENHA areHums 3a KauMata, MHpacTpyKTypaTa u
okonHaTta cpefa (CINEA) 3a opgobpeHwe Ha NPOEKTHOTO MpPeasioKeHWe M CTapTupaHe Ha
npoueca no MOAroToBKA Ha rPaHTOBO CropasyMeHue. MNpOoeKTHOTO MpeasioXeHWe BKIIYBA
AEWHOCTN OT KaTeropusi ,MpoyyYBaHuMsl", CBbp3aHW C W3MbIHEHMETO Ha [OU 10.3.2
,BbTpelwHa nHdpacTpyKTypa 3a BOAOPOA B bbarapus B mocoka KbM rpaHuuata ¢ Mbpums'.
MpoeKkTbT npeaBwXKaa M3rpaXkAaHeTO Ha ABYNOCOYHA WMHGPACTpyKTypa 3a MNPEeHOC Ha
BoAopoa Mexay bbarapys u Mbpumsi, BKIOYUTENHO JIMHEMHA YacT C  Ab/DKMHA
npubnuamtenHo 250 KM M [OBe HOBW KOMMPECOPHU CTaHUMM C WHAMKATMBEH o6y
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KOMMpecopeH KanaumteT okosio 48 MW. MpoekTbT uenu ocurypsiBaHe Ha KarnauuTeT 3a
NpeHoC Ha Boaopoa B pa3Mep Ha npubnuautenHo 0,9 Mt/y (80 GWh/d). OaobpeHnsaT npoekT
e C Homep 101287437 — 10.3.2-BG-S-M-25-PCI 10.3.2 — lNpoy4yBaHus, KaTO MaKCUMANHUSAT
pasmMep Ha 6e3Bb3Me3gHaTa MHaAHCOBA nMomow, Bb3M3a Ha 4 561 xun. e.po,
npeacraBnssawm 50% ot obwmTe AoNyCTUMK pa3xoamn B pa3mep Ha 9 123 xun. espo.

. Cnep pataTa Ha CbCTaBsiHE Ha FOAULWIHUS caMocToaTeneH uHaHcoBus oTyeT 3a 2025
. Bb3HMKHaXa CbLUECTBEHW reornosMTuyeckn Cbbutus, CBbp3aHM C ecKkanaums Ha BOEHEeH
KOHMKT Mexay CALL n WpaH xapakTepusupall ce C B3aWMHUM BOEHHUM [OENCTBUS.
CobuTmaTa BOAAT 4O MOBULUEHA reornosMTUYecKa HECUrypHOCT M PUCK 3@ EHepruvHuTe
foctaBku. KbM gaTata Ha M3roTBsSIHE Ha HACTOSILIMSA OTYET He MoXe fa 6bae HanpaBeHa
HaZleXkAHa OLUEHKa Ha MOTEHUMANHOTO (UMHAHCOBO Bb3AEWCTBME BbPXY [MAEMHOCTTA Ha
ApyxectBoTo. KbM MOMEHTa PbKOBOACTBOTO HE € YCTAHOBW/IO CbLUECTBEHO MPSKO
Bb3AENCTBME BbpPXY AEMHOCTTa U (PUHAHCOBOTO CbCTOsiHME Ha ,BynrapTpaHcras" EAL u
npoab/HKaea Aa cnean pasBUTUETO Ha CUTyaumsTa.

U3MBJIHUTENEH AUPEKTOP  Viadimir ASenov v aomarmainor

Malinov Date: 2026.04.27
Bnaaumup ManuHoB 08:37:43 +03'00'

AWPEKTOP ANPEKLMA ,®UHAHCU N KOHTPOT"

3axapu [leueB

ZaChary Digitally signed by

Zachary Konstantinov

Konstantino Dechev
Date: 2026.04.27

v Dechev 08:35:22 +03'00'
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[leknapauus 3a KopropaTBHO yrpaBieHne

31 pekemepwn 2025 rognHa

Hactosiwata Aeknapaums 3a KOpropaTMBHO YMNpaBfieHUE e OTAeNeH AoKMaf, KOWTo ce
nybnvkyBa 3aegHo c [loknafa 3a AevHoCTTa Ha ,bynrapTpaHcras® EA[l v e u3roTBeHa B
M3NbJIHEHWE HA U3UCKBaHUATA Ha yn. 61, an. 3, 7.5 oT MNpaBunHWKa 3a NpunaraHe Ha 3akoHa
3a nybnuunute npeanpusatua (MM3MM), B cbotBeTcTtBne ¢ yn. 100H, an. 7, 1.1 n an.8 ot
3aKoHa 3a NybnnYyHOTO npeanaraHe Ha ueHHU kHuka (3MMLUK).

.bynraptpaHcra3z” EAl e npeanpuatne oT o6lecTBeH MHTEpeC MO CMUCLA M peda Ha
naparpad 1, 1.22, 6. Kk oT JonbaHuTeNHUTE pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO.

,bynraptpaHcra3z” EA[l e ApyXeCcTBO CbC CefanvlLE M aapec Ha ynpaBneHue B Penybnuka
bvnrapus, rp. Codus, obwmHa JltonuH, Xx.K. ,JitonuH” 2, 6yn. ,MaHyo Bnagurepos” N2 66.

[py>XecTBOTO e BAMCaHO B TbProBCKMA perncrbp npu AreHums no BnucBaHuaTa C¢ EUK
175203478.

1. AHOOPMALMA NO Y. 1001, ANN. 8, T. 1 OT 3IMMNLK 0oTHOCHO cna3BaHe no
uenecnobpasHoCcT Ha: a) HauuoHanHus KoAeKC 3a KOoprnopaTuBHO
ynpasneHue wnm 6) apyr Kogekc 3a KOpnopaTtMBHO ynpaBJieHUE, KaKTO U
nH(popMaLus OTHOCHO NMPAKTUKUTE Ha KOPNOpPaTUBHO ynpaBJieHUe, KOUTO
ce npunarart oT [py)kecTBoTO B Aionb/iHeHne Ha Koaekca no 6yksa ,a" waum
6ykBa , 6"

L,bynraptpaHcra3” EA/Zl cna3ea no uenecbobpasHOCT HaunoHanHUs KOAEKC 3@ KOpnopaTUBHO
ynpaeneHue (nocneaHa pefakums kbM oHn 2024 1.), ogobpeH ¢ peweHne Ha KomucusaTta no
uHaHcoB Haasop ot 05.06.2025 r. u yTBbpAEH OT HauuoHanHaTta KOMUCUS MO
KOpPNopaTUBHO yrpasfieHue.

KopekcbT ce npunara Ha oOCHOBaTa Ha NpUHUMMA ,Cna3Ban unm o0bscHsBal". ToBa 03Ha4aBa,
ye [pyxecTBoTo cna3Ba Koaekca, a B C/lyyall Ha OTK/IOHEHME, PbKOBOACTBOTO C/efBa Aa
N3SCHW NpUYNHUTE 3a TOBA.

OcBeH HaunoHanHus Kogekc 3a KOpropaTMBHO ynpasneHue, [Ipy>KecTBOTO cnassa npuvHUMnu
M HOPMWM Ha A06pPO KOPMOpPaTMBHO YNpaB/ieHne, YCTaHOBEHM C TbpProBCKMUS 3aKOH M 3aKOHa
3a nybnuuHuTe npeanpusatusa. JobpoTo KOpnopaTUBHO ynpasfeHWe O3Hayasa JI0SSTHOCT U
OTrOBOPHO  KOPMOpPaTUBHO PbKOBOACTBO, MPO3PAaYHOCT W  HE3ABMCUMMOCT, KaKTO U
OTrOBOPHOCT Ha [lpy>eCTBOTO npes obLecTsoTo.

B [pyxxecTBoTO € npueT u aeictBa ETMYEH KOAEKC, C KOMTO ca YCTaHOBEHW HOPMUTE Ha
NOBEAEHNE, KOWTO HaW-TOYHO OTpa3siBaT CMNOAENEHWTE MPUHUMMM M LEHHOCTU B
~bynraptpaHcra3" EA. W3rpaxagaHeTo Ha KOpnopaTMBHA KynTypa Ce cuuTa 3a eauH oT
OCHOBHUTE (akTopy 3a ycnex Mno MbTS KbM OCBLUECTBSBAHETO HAa MUCUATA, BU3MATA,
CTpaTernyeckute M onepaTtvBHU UenuM Ha [pyxecTBOTO. ETMYHMAT Kogekc ce npwiara u
cnassa OT YNpaBuTENHUS CbBET, PbKOBOAUTENUTE U BCUYKM CIYXUTENn UM paboTHMLUM B
LbynraptpaHcras" EA/l, KOUTO AEMOHCTPUPAT SIMYHA MOYTEHOCT M E€TUYHWU LEHHOCTU Npu
U3MbJIHEHME Ha CY)XeOHUTE CM 3aab/KEHUS.

Ha cnyxutenute B ,bynraptpaHcras® EAl e ocurypeH poctbn Ao ETuyHMsa Kopekc,
nocpeacTBOM BbTpewHata CcTpaHuua Ha [pyxectsoto. C geknapauus  Cnyxutenure
NOTBbPXXAABAT, Ye ca 3arno3HaTv U Ce NpUAbPXAT KbM M3NCKBAHWATA Ha ETUYHMA KOAEKC,
KaTo BCSKO CfiefBallo M3MeHeHWe ce fosexaa A0 3HaHMeTo Ha cnyxutenute. Cneg
3ano3HaBaHe C U3MEHEeHUsATa, CNYXUTenuTe NOTBbpXKAaBaT ToBa C MOAMNWCBAaHETO Ha HOBa
AeKnapaums.
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2. UHOOPMALMA MO YJ1. 100H, AN.8, T.2 OT 3MNMLK oTHOCHO 06sicHeHMe OT
CTpaHa Ha [pyecTtBOoTO KoM u4actu oT Kopgekca 3a KOpnopaTMBHO
ynpasneHme no 1.1, 6ykBa ,a" wam 6ykBa ,6" He cnadBa M KaKBM ca
OCHOBaHMATa 3a TOBA, CbOTBETHO, KOrato [py>ecTBOTO € pewinso Aa He ce
nos3oBaBa Ha HMKoe OT npaBwnata Ha Kopekca 3a KOpnopaTMBHO
ynpasJieHue — OCHOBaHMS 3a TOBa

[py>XecTBOTO cCra3Ba OCHOBHWUTE MpPUHUMNM Ha HauumoHanHMA KOAEKC 3a KOpnopaTvBHO
ynpaBieHne, OTHOCMMW 33 AEeMHOCTTa My, [AOKOJIKOTO CbLUMTE HE MNPOTMUBOPEYAT Ha
3aKOHOAATENICTBOTO.

L,bynraptpaHcras" EA/]l CTpUKTHO Crna3Ba M3MCKBaHWUSITA 3a pasKpvBaHe Ha MHdopMaums o
OTHOLIEHME HA CPOK W MbJIHOTA CbrNacHO O6bLArapcKOTO 3aKOHOAATENCTBO M CbI/IACHO
yKa3aHuaTa Ha MuUHUCTBbPa Ha eHepreTukaTta. CBOeBpeMeHHO ce onoBecTsBa MHMOpMaums
Mo roAWLLHWTE, LWECTMECEYHUTE U TpUMECEUYHUTE (DMHAHCOBM OTYETM, AOKNAAM 3a AENHOCTTa
Ha WHTEpHeT cCTpaHuuata Ha [pyxectBoto M upe3 yeb 6asvpaHaTa enekTpOHHO-
MH(pOPMaALMOHHA cucTeMa 3a nybnuvyHWUTE npeanpusTMs Ha AreHumsaTa 3a nybnuyHute
npeanpuaTUS U KOHTPO.

Ha uHTepHeT cTpaHuuata Ha [pyxectBoTo https://www.bulgartransgaz.bg/ nepuoamyHo ce
ny6aMKyBa BaXkHa M CbLUEeCTBEHA MHMOPMaUMs OT AENHOCTTa My.

L,bynraptpaHcra3" EAL HaMa ogobpeHu obwm npaBuna 3a OTYUTAHE HA WMHTEpecuTe Ha
3aUHTEpPECcOBaHUTE NnLA, HO MO BCUYKMU BBIPOCK, KOUTO MPSIKO UM HEMNPSKO M'M KacasT, ce
M3BbPLUBAT Cbl/lacyBaTeIHM NPOLEAypU NpU 3a4MTaHe Ha TeXHUTE npasa, YCTaHOBEHU CbC
3aKOH WNM MO cunaTa Ha B3aUMHW CcrnopasyMeHusi C [pyecTBOTO, KaKToO W npu
cbobpa3siBaHe CbC 3aWHTEPECOBaHWTE §uua B CbOTBETCTBME C MpPUHUUNUTE 33
NPO3payYHOCT, OTYETHOCT U BM3HEC €TUKa U 3alLMTa Ha YOBELLKUTE NpaBa.

3. AHOOPMALIUA NO Y. 100H, AN.8, T.3 OT 3MNMNLUK — onucaHue Ha
OCHOBHMTE XapaKTEPUCTMKM Ha CUCTEMMUTE 3a BbTpPElleH KOHTPoONn u
ynpaB/jieHMe Ha pucka Ha [Ipy)KecTBOTO BbB Bpb3Ka C Mnpoueca Ha
¢pmHaAHCOBO OTUMTaHE

B ,BynraptpaHcras" EA[] e cb3gadeHa M yHKUMOHMPA €AMHHA cucTeMa 3a (hMHAHCOBO
yrnpaB/ieHMe M KOHTPOJ, CbCTOsI@ Ce OT MOSIMTUKKM, MPaBWIHULUM, BLTPELIHM MpaBuia u
WHCTPYKLUWUM, CUCTEMATU3MPaHW B CbOTBETCTBME C YMpaB/ieHCKaTa OTrOBOPHOCT MU
B3aMMOCBbP3aHUTE €/IEMEHTM HA (PUHAHCOBOTO YNpPaBNEHME MU KOHTPOJ, CbrMacHo un. 5 oT
3aKkoHa 33 (PMHAHCOBOTO YNPaBNEHME W KOHTPOS B Ny6MMYHMA cekTop (KOHTPONHA cpesa,
YNpaB/iEHNE Ha PUCKA, KOHTPOJTHU AEMHOCTU, MH(MOPMaLMS U KOMYHUKALMA, MOHUTOPUHT).

®uHAHCOBOTO YynpasBfneHne u KoHTpon B ,bynraptpaHcra3® EALl ce ocbliecTBsBa u4pes
BbBEAEHN OT PbKOBOACTBOTO CUCTEMM, BK/IIOYBALUM MOMMUTUKK, MPOLEAYPU U AEAHOCTH, C
uen Ja ce OCUrypM pasyMHa YBEpPEHOCT 3a MNOCTUraHe uenute Ha [pyXecTBOTO 4pe3
CbOTBETCTBME CbC 3aKOHOAATENCTBOTO, BbTPELWHWUTE aKTOBE W AOrOBOPMU; HAAEXAHOCT U
BCeobXBaTHOCT Ha (PMHAHCOBaTa M onepaTMBHaA MHGpOPMaUMS; NKOHOMUYHOCT, eeKTUBHOCT
N eMKaCHOCT Ha AENHOCTUTE; OMnasBaHe Ha aKTMBUTE U MHGbOPMaUMsTa; NpeaoTBpaTaBaHe
N pa3KpyBaHE Ha HEPEAHOCTM, KaKTO M NpeanpueMaHe Ha nocneaBallm AencTeus.

B u3MbnHEHNE Ha M3MCKBaHUATA 3a A06pO PUHAHCOBO YNpaBfeHne BbBeAeHUTE npaBuia 3a
BbTPELLEH KOHTPOS Ca HACOYEHN KbM MKOHOMWUYHO, eekTUBHO U edUKACHO yrpaBrieHne U
pa3xofiBaHe Ha NybnnyHWUTE CPeacTBa, B T.Y. U KbM MPUAOBMBAHETO C Hal-Masiku pa3xoam
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Ha HeobXOAMMUTE pECYpCM 3@ OCbLIECTBSBAHE Ha [AEWHOCTTa npyU  ChnasBaHe Ha
M3UCKBAHWATA 3@ KAYecTBO HAa pecypcute WM MOCTMIFAaHETO HAa MaKCUMManHW pe3ynTatv oT
M3MON3BaHNTE PECYPCH MPU OCHLLIECTBABAHE HA AENHOCTTA Ha [lpy)XecTBOTO.

KoHTponHarta cpena B ,bynraprpancras" EA[] Bk/irouBa:
- UenenonaraHe;
- JIM4Ha NoYTEHOCT M npodecnoHanHa eTuka Ha cnyxutenuTte B [Ipy>ecTBoTo;
- YnpasneHcka ¢unocodusi n ctun Ha paboTa;

— OpraHusauMoHHa CTPYKTypa, OCWrypsiBalla pasdenieHMe Ha  OTroBOPHOCTUTE,
OTYETHOCT M [AOKNAMABAHE;

— MonuTrka 3a ynpaB/ieHMe Ha YOBELIKUTE pecypcu;
— KoMneTeHTHOCT 1 npodecMoHanH1 YMeHUsl Ha NepcoHana.

busHec nporpamMaTta v [eceTroavWwHUAT M/aH 3a pa3BUTUE Ha ra3ornpeHOCHUTE MpeXu Ha
LbynraptpaHcraz" EA/l ca ObArocpoyHM CTpaTerMyeckn AOKYMEHTW Ha [lpyXecTBOTO, B
KOUTO PbKOBOACTBOTO OMpeaenst OCHOBHUTE Uenu, K/4oBUTE eTanu u HeobxoammuTe
cpeacTea C ornie nocTUraHeTo Ha MUCUATA, BU3MATA 3a pa3BUTUE M YTBbpXAaBaHe Ha
~bynraptpaHcra3" EAJ] kaTO He3aBUCMM ra3ornpeHoCeH OnepaTtop W onepaTtop Ha MOA3EMHO
rasoxpaHunuue ,YvpeH", B YHUCOH C YTBbpAEHUTE NPaKTUKMN B CEKTOpA.

3a Ja ce u3nNbAHABAT edeKkTUBHO nonutukuTe B ,bynrapTtpaHcra3" EA[l e pa3paboTeHa
onTMMaliHa CTPYKTYpa 3a NOCTUraHETO Ha MOCTaBeHUTEe CTpaTernyeckn n onepaTtuBHU LEnw.
OpraHuzaumnoHHaTa CTpykTypa Ha ,bynraptpaHcra3® EA[l ocurypsiBa pa3gensiHe Ha
OTrOBOPHOCTUTE, WEpPapXMYHOCT, $ICHM MpaBufa, nNpaBa, 3ab/DKEHWS W HMBA Ha
JOKnazBaHe.

Bcsako 3BeHO Ha [pyxecTBOTO (AMpeKuunsi/oTaen/pernoHanHo 3BEHO, CIYXUTenu W
paboTHMUM) MMA ACHO AedUHMpPaHM NPaBOMOLUMS W OTFOBOPHOCTUM MpW B3eMaHe Ha
peleHnsi, W3Mb/HEHWE W OCbLUECTBSBAaHE Ha KOHTPO/, OMUCaHW B OpraHu3auMoHHaTa
CTPYKTYpa, OYHKLUMOHANHWN XapaKTePUCTUKN 1 3anoBean Ha U3NbAHUTENHUS AUPEKTOP U T.H.

Cb3gageHu ca agekBaTHU IMHWUK 3a KOHTPOJ1, OTYETHOCT U AOKlaABaHE, CbOTBETCTBALLMN Ha
aenernpaHnTe npaBoMoLLmnA C LUen HabnogeHne Ha NocTUrHaTuTe pe3ynTaTtu.

C uen HabnioaeHve, aHanM3 M OUEHKa Ha M3MbJHEHMEeTO Ha BusHec nporpamata Ha
ApyxecTBoTo, ce u3roTBAT OTYETM 3a M3MbIAHEHMETO Ha BM3HEC nporpamaTta Ha BCSIKO
TpUMeceuMe, B KOETO Ca OTpa3eHM roauviHaTa nMporpaMa 3a WHBECTMUMM WU
eKCnioaTaUMoHHa noaApbXKa, (MHAHCOBWUTE MoOKasaTenu, HaTypanHWTe rfokasaTenu wu
MHDOPMaLIMA OTHOCHO CbCTOSIHUETO U pe3ynTaTuTe OT AeNHOCTTa Ha [py)XecTBOTO.

PbkoBOACTBOTO Ha ,bBynraptpaHcra3” EAJ] pasrnexaa yrnpaBfeHMeTo Ha YOBEeLKUTE pecypcu
KaTo KMoYOB (hakTop 3a M3MbJHEHME HA CBOUTE MUCUS, LUenn u nporpamu. Cnyxutenute B
ApyXeCcTBOTO, TaxHaTa KBanudukaumsi, YMeHuMsl MU MOTMBaLMS Ca peluaBallo YCnoBue 3a
obesneyaBaHe Ha pa3BUTUETO MYy KaTO HALUMOHANEH WU pernoHaneH ra3onpeHoceH onepaTop,
MHBECTUpaLl B MoadbpXaHe W paswmpsiBaHe Ha HagexaHa rasoBa WHQPACTpyKTypa,
y4yacCTBaLl B TPAHCTPaHNYHN EHEPTrMNHM MPOEKTU N UrPaeLL K/loYoBa pPosist B MOCTUFAHETO Ha
LlenmMTe Ha 0bLoeBponNencKns cBoboaeH ra3oB nasap.
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Mpouecute no noabop ¥ HasHayaBaHe Ha MepcoHasna ca noapobHO onucaHu B MpoLeaypa
,YNpaB/ieHNe Ha YOBELWKWUTE pecypcu" M CrioMara 3a HasHayaBaHETO Ha KBanuduLMpaHu
CNYXUTENMN.

MpouechbT NO ynpaB/jieHWEe Ha PUCKA € HACOUYEH KbM OCUTypsIBAaHE Ha 6naronpusTHU
YCNOBMS 3@ MOCTUraHe Ha CTpaTernyeckuTe v onepaTvBHU Lenn Ha ,BynrapTpaHcras” EAL
YnpaBneHneTo Ha pucka B ,bynraptpaHcraz" EAl e CTpyKTypupaH, Moc/ieaoBaTeneH W
HENPEeKbCHAT MPOLIEC, WHTErpMpaH B oOnepaTMBHATa My [AEWHOCT, C ACHO pa3npeneneHu
OTrOBOPHOCTM U POSIN.

YnpaBneHWeTo Ha pucka B ,bynraptpaHcras" EALl ce oCblLEeCTBABa B TACHO B3aUMOAENCTBUE
C BbTPELLHMSI OAWUTOP, KOWTO CbrMacHO MexayHapoaHuTe CTaHAapTV 3a npodecvoHanHa
NpaKTMKa Mo BbTPELLEH OAWUT OLIEHSIBA CUCTEMUTE 3a YNpaB/iEHME Ha pUCKa, UaeHTMdbMumMpa
1 OLIEHSIBA CbLLECTBEHUTE PUCKOBE M MOAMNOMara pbKoBoACTBOTO 6€3 Aa NoemMa ynpasneHcka
OTrOBOPHOCT 3a NPAKTUYECKOTO YNPaB/iEHNE Ha PUCKOBETE.

B ,bynraptpaHcra3z" EAL, ce npunara CrpaTerys 3a YynpaBfieHMe Ha pucka, KoATo e
M3roTBEHa B M3Mb/IHEHWE Ha Yn.12, an.3 oT 3aKkoHa 3a (PUHAHCOBOTO YMNpaB/EHNE U KOHTPOS
B Ny6nunuHmsa cektop (3®YKIIC), kakTo 1 BbB Bpb3ka CbC 3an0XxeHuTe B busHec nporpamata
Ha [lpy>eCTBOTO CTpaTermyecku n onepaTtmueHU Lenu.

CrpaTerunsita 3a ynpasneHue Ha pucka Ha ,bynrapTpaHcras® EA/Ll e pa3paboTeHa CblUO Taka
B CbOTBETCTBME C YKa3aHMsITA 3a YyrpaBfieHWe Ha pucka B OpraHusaummTte B NybanyHus
CeKTop, yTBbpAeHn cbC 3anoseq N23M® 184/06.03.2020 r. v BbBEXAA CTaHAAPTU3MPaH
noaxoa 3a YMpaBleHWe Ha pucka B [Ipy)XecTBOTO, KOWTO MO3BO/sSIB@ HaBPEMEHHO
npeanpuemMaHe Ha aAekBaTHU AEMCTBUSI CNPSIMO MAEHTUMULMPAHM PUCKOBE, 3acTpallaBallm
NOCTUraHETO Ha LenuTe Ha [Apy>XeCTBOToO.

B CrpaTervata 3a ynpasneHve Ha pucka Ha "bynraptpaHcra3" EA/Ll, BbBeXAaHETO W
KOHTPOSTLT BbpXY Mpoueca Mo yrnpaBfeHWe Ha pucka € OTrOBOPHOCT Ha W3nbaHuTenHus
AMpeKTOp. B CbOTBETCTBME C Bb3MOXHOCTUTE, NPeaocTaBeHu OT Ui, 9 an. 1 oT 3akoHa 3a
(PMHAHCOBOTO YyMpaBfieHne W KOHTPON B Ny6nn4YHUS cekTop, W3MbAHUTENHUAT AUpEKTop
[enermpa npaBoMoOLMSATa CM HA Apyrv nuua oT [py>XeCcTBOTO, OTFOBOPHM 3a YNpaB/eHNETO
Ha pucka:

»  PUCK MEHUIKMBHT;

» CobCTBEHMUM Ha pUCKa;

> Cnyxutenute B [1py>XecTBoTO;
» BbTpeweH oguT.

PUCK-MEHUMKMBHTLT OPraHn3npa 1 KOOpAMHMPA LIENIUS NMPOLIEC MO YNPaB/iEHUE Ha pUCKa B
[pYy>XeCTBOTO M HEroBUTE POMIM U OTFOBOPHOCTM, KAaKTO M Ha BCUYKM TOPEU3BPOEHM
yYyacTHMLUM B MpoLieca, ca noapobHo pasnucaHy B CTpaTerusita 3a ynpaB/ieHME Ha pucKa.
OnpepensHeTo Ha puckoBeTe B ,bynraptpaHcras® EA[l ce u3BbpWIBA Ha HMBO
OpraHM3aUMOHHA eAMHMLA, KaTo Ha TO3M €eTan Ce OMpeAensT BLHWHWATE U BbTPELIHUTE
CbOMTMA, KOMTO MoraT [a HacTbnaT M A3 MOBAMUAAT  HEBnaronpusaTHO  Ha
AENHOCTUTE/MpOLIECUTE 33 MOCTUraHe Ha CTpaTernyeckute M OMnepaTMBHM LN Ha
Apy>XecTBoTO. 3a OnpeaensHeT0 Ha CbLUECTBEHUTE PUCKOBE CE W3MOM3BaT Pas/vyHU
M3TOYHMLUM Ha MHDOpMaLUMs, KOUTO MoraT Aa MoAnoMOrHaT pUCK COBCTBEHMUMTE 3a
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onpeaensiHe Ha U3TOYHUUUTE U (pakTopuTe, KOUTO MOraT [a [AoBedaT A0 MpOsIBIEHUE Ha
pucka.

B "BynrapTpaHcras" EA/l CbLUO Taka € M3roTBEH PUCK-PEMUCTBP, B KOWTO Ca AOKYMEHTUPaHU
MOEHTUDUUMPAHUTE  PUCKOBE, TAXHATa OLEHKAa W CbOTBETHMTE  peakumMn  3a
NpOTMBOAENCTBINE Ha pucka. Tol ce nmpernexaa perynspHo Ha BCekM 6 Mecela M npu BCaka
W3BbHpPEAHA CUTyauUMsi, KaTO BCUYKM COBCTBEHMUM HA PpUCKA Ca MNPSAKO aHraXxupaHu B
OLIEHKATa Ha pMCKa M MOMb/IBAHETO Ha PUCK-PEMUCTBPA.

CobCTBEHNLNTE HA PUCKA M3BBPLLBAT TEKYLL MOHUTOPUHI Ha MAeHTUdUUMpPaHUTE PUCKOBE B
ApyXecTBOTO, KaTo MEpPUOANYHO PUCKOBETE Ce PEeBWM3NpaT, M3roTBAT Ce MepuoanYHU
AOKMaAM CbC CbOTBETHAaTa 4ecToTa Ha 6asa nocTaBeHaTa oueHka Ha pwucka. Mpwu
HeobxoaMMOCT ce npeanpueMaT KopurupawmM AenuctBus Ha 6asa  pesyntatute oT
M3BbPLUEHUS MOHWUTOPMHI. OUEHKaTa M MOHWUTOPWHIBT Ha PUCKA Ce AOKYMEHTMpAT B
rogvileH [oknag 3a OUEHKa M MOHMTOPUHI Ha puUCKa [0 YNpPaBUTENTHATE OpraHu Ha
[py>XecTBOTO, NPeACTaBEH OT PUCK-MEHUIDKMBHTA.

KoHTponHuTe AelHOCTH, KOoUTo ce npunarat B Cuctemata 3a ®MHaHCOBO YnpaBneHue u
KOHTpon, KakTo M BbBeAeHWTe npaBwna, npoueaypy M AOEWCTBUS Ca HACOYEHW KbM
HaMansiBaHe Ha PUCKOBETE, 3a MOCTUraHe Ha LenuTe Ha opraHuM3auunsita u AonpuHacaWm 3a
M3Mb/IHEHWE HA pelleHVsTa Ha PbKOBOAUTENUTE, CBbp3aHM C (PUHAHCOBOTO OTYMTaHe W
KOMYHMKaLWK.

Ha To3n etan B "BynrapTtpaHcra3" EAJl ca BbBeAeHU cnegHuTe edeKkTUBHU KOHTPOSIHU
AENHOCTM M IMHUK Ha 3alumTa:

e [MpaBuna 3a npunaraHe Ha CUCTEMA Ha ABOEH MOANMUC — BCEKM MPOLIEC,
npoueaypa v (UHAHCOBO 3aAb/HKEHME WU MMALLAHE CE OCBLLECTBSIBA C/ie MosiaraHe
noAnucUTE Ha NIMLETO, OTFTOBOPHO 33 CYETOBOAHMTE 3aNUCBAHUSA U PbKOBOAUTENS Ha
opraHuzauusta. Tasum cucTeMa f[aBa  CUTYPHOCT, Ye TOEMAHETO  Ha
3ab/HKEHNE/HAPEXAAHETO Ha MNMALLAHE Ca U3BLPLLEHN OT OTOPU3UPAHU NULA;

e [paBuna 3a pocrbn A0 akTMBU U MHopMmauma — B "bynraptpaHcras" EAL ce
npunara TlloAMTMKa 3@ KOHTPO/A Ha A0CTbNa, Kakto w  [lonuTuka 3a
MOBEPUTENHOCT U 3alMUTa Ha INYHUTE AAHHK;

e BbTpewHu npaBuna 3a ocbllecTBSIBaHE Ha npeaBapvuTeNneH KOHTpon 3a
3aKOHOCbOb6pa3HocCT, PaspaboteHuTe ,BbTpewHuTe npasBufia 3a OCblLUeCTBsIBaHe
Ha npeaBapuTenieH KOHTPON 3a 3aKoHOCbobpasHocT" B ,BynraptpaHcras® EA] umaTt
3a Uen Aa pernameHTupat uenute, obxeaTta, peda M HauMHa Ha OCbLUEeCTBSIBAHE Ha
npeaBapuTeneH KOHTPON 3@ 3aKOHOCHLOOpPasHOCT MO CMUCbAa Ha 3akoHa 3a
(pMHAHCOBOTO ynpaBneHMe W KOHTpon B NybnuyHma cektop (3OYKMC) B
L pyXecTBoTO;

e T[poBepka 3a Ny6siMYHM 3aAb/HKEHUS NpU pasnJialjaHe no [AOroBOpM Ha
CTOMHOCT Ha unu Hag 10 000,00 ne. (5 112,92 eBpo) vnn eaMHMYHM NNallaHus B
CbLUMA pa3Mep, 3a KOUTO Ce M3BbpluBa AoknaasaHe Ao HAMM un ,AreHumst MUTHUUK".

PasnnawaHeTo ce n3BbpLIBa C/ief rnosiydaBaHe Ha pa3pelleHne OT TaxXHa CTpaHa;
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e KoHTpon no npepocraBeHuTe 6aHKOBM rapaHuum M rapaHuvm 3a pob6po
M3NbJIHEHME, ClyXewun 3a obe3snedyeHne nNo AOroBopu 3a NpeaoCTaBsHU YCIyru OT
LbynraptpaHcra3" EA/] 1 no AOroBopv 3a CTPOUTENCTBO;

e U ppyrn.

®dyHKUMUTE No oaobpsiBaHe, U3MbIHEHNE, OCYETOBOAABAHE M KOHTPON Ce OCbLEeCcTBABaT OT
pasnnYHKn cnyxuTtenun. OcurypsiBa ce pasfensiHe Ha OTrOBOPHOCTUTE, MEPAPXUYHOCT, SICHU
npaBuna, Npasa, 3aAb/HKEHUS] U HMBA Ha AOK/IafBaHe W NpunaraHe Ha cucTemara 3a ,ABOEH
noanuc".

CucTteMaTta Ha ABOWHMSA Noanuc ce npunara eukacHo U € eauH OT OCHOBHUTE KOHTPOJIHM
eneMeHTV, pdenctBawm B ,bBynraptpaHcras® EAL. Ts peicTBa eXeAHEBHO MNPU BCUYKM
npouecu, Npoueaypy 1 onepaumun, CBbp3aHu C MOEMAHE Ha 3ab/HKEHWE WU U3BBLPLLBAHE
Ha pasxof, NPUXo/ HE3aBUCUMO OT TEXHUSI pa3Mep.

CucremaTta 3a MOHUTOPUHI Ha (PMHAHCOBOTO YNpaBJIEHWE U KOHTPOA € C uen aa ce
OUEeHW afeKBaTHOTO My YHKUMOHMpaHe, W [a Ce rapaHTupa HaBPEMEHHOTO My
aKTyanuaupaHe npu npomeHu B ycnosusaTta. B ,bynraptpaHcras® EAJ[l cuctemaTta BKKOYBA
TeKyLwo HabnogeHe 1 CaMooLEHKa.

Tekylwo ce HabnogaBa M NEpUOAMYHO Ce OLIEHSIBA CbCTOSIHUETO Ha BbTPELLUHWUS KOHTPOA OT
M3MbAHUTENHUS AUPEKTOP, YNpaBuTENeH CbBET, Haa30opeH CbBET, BLTPELUEH OAUTOp U
OAUTHUSA KOMUTET. CbCTOSIHUETO Ha BBLTPELUHWUS KOHTPOS CE OLEHsIBAa MNEPUOANYHO -
€XeMeCceyHo, TPUMECEYHO, LEeCTMECEYHO, MOAMLLHO, KaTO CBOEBPEMEHHO Ce npeanpuemat
MEPKM 33 OTCTPaHsiBaHe Ha KOHCTaTUpaHu cnaboctu. ExerogHo ce ogobpsisa lMporpama 3a
OAMT Ha MHTErpMpaHaTa CUCTEMaA 3a YNpaB/EHNE, KOSTO BK/IOUBA BbTPELLEH M BbHLUIEH OAUT
Ha OTAENHUTE KOMMOHEHTW Ha CUCTeMaTa, KaTo 3apaBe M 6e30MacHOCT, OKOSHa cpeaa U
CUTYPHOCT Ha MHopMaUmATa.

Avpekums ,,OMHAHCKM 1 KOHTPON" M3BbPLLBA TEKYLL, MOHUTOPUHI Ha pa3xoauTe, NpuxoauTe u
3a4b/DKEHNATA U OTPAXXEHMETO UM CnpsiMO busHec nporpaMaTta v [leceTroavHna niaH 3a
pa3BMTWE Ha rasonpeHocHaTa Mpexa Ha ,bynraptpaHcra3s" EA. Ha aHanuTU4HO HMBO ce
npaBu Nperfneq Ha pa3xoauTe No OTAeNHUTE HabupaTenHn CMETKM, @ Ha CMHTETUYHO HUBO
Cce aHanu3upaT arpernpaHuTe pasxogau MO rpynu CMETKM, KOMTO HOCAT MHpopMauus 3a
npouecu, 06ekTn, TMNoBe AEMHOCTM U ap.

TeKyLWMAT MOHUTOPWUHI € MOANOMOrHaT OT MOAXOAslA WMHGOPMALMOHHA CUCTEMA, KOSATO
No3BOJIsIBA OCYETOBOAABAHE HA Pa3XOANTE M OTYMTAHE HA ABMXKEHMATA MO CMETKU B peasiHo
BpeMe.

MNocnenBaly eTan Ha MOHUTOPWHra € NepUoANYHOTO M3rOTBSIHE HA CMPaBKM Ha TpUMeceyeH
nepnoa, Kato AaHHUTE CE CbNOCTaBAT CrpsMO.

. NpeaBVAEHOTO 3a CbOTBETHMS Nepuoa B oaobpeHaTta busHec nporpama;
. peanHUTE pasxoam 3a CblUUsA Nepuoa nNpes NpeaxoaHaTa OTYETHA roanHa.

Ot 2009 r. B [py>ecTBOTO € Cb3AaAeH M (PYHKLMOHMpPA BbTPELLUEH 0AMT. B Ka4eCcTBOTO CU Ha
TpeTa /NWHMSA Ha 3aWwuTa, BLTPEWHMAT OAMTOP 4Ype3 OAUTHWUTE aHraXXWMMEHTW, KOUTO
M3BbPLUBA U OAUTHUTE AOKIAAW, KOUTO U3roTBS MpefocTaBs YBEPEHOCT HAa PbKOBOACTBOTO
3a ePeKTUBHOCTTa Ha YMNpaB/IEHNETO Ha pUCKa, BbTPELUHUS KOHTPO U YNpPaBieHNeTo, KakTo
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M 3a Ha4yuHa, no KOMTO nbpBaTa WU BTOpaTa 3alUTHU JIMHUKXM NOCTUraT LUENUTE Ha
ynpaBneHNETO Ha PUCKa N KOHTPONa.

Mpouec Ha (pMHAHCOBO OTYUTAHE

HactosiwmuTe cyeTOoBOAHW MONUTUKM Ha [py>XeCcTBOTO ca pa3paboTeHM Ha OCHOBaHWE
M3NCKBaAHUATA HA MexayHapoaHuTe CTaHaapTv 3a mHaHcoBo oTuntaHe (MCOO), npueTu 3a
npunaraHe oT EBponelickata koMucus.

[Apy>XeCcTBOTO M3roTBs (PUHAHCOBUTE CM OTYETU Ha Haza MexayHapoaHuTe CTaHAapTV 3a
(pMHAHCOBO OTUMTAHE.

MexayHapoaHuTe CTaHAapTU 3a (GMHAHCOBO OTYMTAHE BK/IKOYBAT:

v' MexayHapoaHu CTaHdapTv 3a dmHaHCcoBO oTumTaHe (MCOO);
v' MexayHapoaHu cyetoBoaHu ctaHaapti (MCC);

v' PassicHeHus, aageHn ot Komuteta 3a passicHeHuss Ha MCOO (KPMC®O) nnu 6usLums
MocTosiHeH KoMuTeT 3a pa3sicHeHus (MKP).

CuyeToBOAHWUTE MNONMUTUKM Ha [pyXecTBOTO ce o0aobpsiBaT M U3MEHSAT C pelleHve Ha
YnpaBuTenHus CbBET MO MNpPeanoXeHWne Ha [NaBHUS cyetoBoauTen wu/wnu  [Oupektop
anpekums ,®nHaHCK 1 KOHTpon'.

PbKOBOACTBOTO Ha ,bynrapTpaHcras® EA/l HOCM OTrOBOPHOCTTa 3a OCUrypsiBaHe Moaxoasilo
noaabpXXaHe Ha CYETOBOAHUTE AAHHM U Ha NpouecuTe, KOMTO rapaHTupaT, Yye puHaHcosaTa
NHbOpMaLUns e yMeCTHa, HaaeXaHa, B CbOTBETCTBME C MPUIOXKUMOTO 3aKOHOAATENCTBO U Ce
N3roTBAT M NybnukyeaT OT [py>XeCTBOTO CBOEBPEMEHHO. PHKOBOACTBOTO Ha [pyXeCTBOTO
npernexaa v opobpsiea (pMHAHCOBUTE OTYETWU, 3@ Aa Ce rapaHTupa, 4Ye (PUHAHCOBOTO
CbCTOSIHME W pe3ynTaTuTe Ha [py>XeCTBOTO Ca NpaBUHO OTPa3eHu.

BbHWHMAT peructpupaH oauTop MpaBW Mpernea M AOoKNajBa 3a CbLUECTBEHW BbMPOCH,
BK/IIOYEHWN B OAMTOPCKUS AOKNaA.

®duHaHcoBaTa WHdopMaumns, nybnukyeaHa oT [pyXecTBOoTO, € 06ekT Ha opgobpeHwe OT
CTpaHa Ha YnpasutenHus n HaasopHus cbBeT Ha ,bynraptpaHcras® EAL.

4. NHOOPMALINA MO YJ1. 100H, AJ. 8, T. 4 OT 3MNMLUK

4.1. Nucpopmauums no un. 10, naparpad 1, 6yksa ,B” ot iupexktusa 2004/25/EO
Ha EBponeiickus napnamMeHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npepioXeHusTa 3a MNOrnbljaHe — 3HAYMMU MPEKU WM KOCBEHU aKLMOHEPHU
yyactusi (BK/IIOYMTESIHO KOCBEHM aKLUMOHEPHM Yy4yacTUs u4pe3 nupaMupanHu
CTPYKTYPM M KPBCTOCAHM aKLUMOHEPHM Yy4yacTus) NO CMUCbAA Ha un.85 ot
AvpekTnBa 2001/34/EO

~bynraptpaHcras” EAL] e eAHONNYHO aKLUMOHEPHO APYXECTBO OT CTPYKTypaTa Ha ,bbnrapcku
eHeprueH xonanHr” EALl, kaTto eaHonnuyeH cobCTBEHMK Ha KanuTana e ,bbarapckm eHeprueH
xonavHr® EALl, yniTo npuHuMnan € MMHUCTEPCTBOTO Ha eHepreTukara.

Ha 02.12.2025 r. B TbproBCKMS perucTbp M perncrbpa Ha opuanyeckute numua C
HEeCTOMnaHcKa Len e BNMCcaHO yBeNnveHne Ha Kanutana Ha ,bynrapTtpaHcra3s" EA[l B pa3mep
Ha 95 292 033 nB. Cnen nony4veHo paspelleHne oT MMHUCTbpa Ha eHepreTMkaTa M CbrlacHo
peweHne no npotokon N2 73/20.11.2025 r. Ha CbBeTa Ha aupektopuTte Ha ,BEX" EAL,

8
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,bbnrapckn EHeprveH Xonguur® EA[ yBenuuu kanutana Ha ,bynraptpaHcra3® EAL c
NMapuyHa BHOCKa B pa3Mep Ha 95 292 033 nB., upe3 m3gaBaHe Ha 95 292 033 6post HoBU
0BMKHOBEHM MOMMEHHM aKLUMK C MpaBO Ha rnac C HOMUHANHa CTOMHOCT 1 neB BCSIKa eaHa,
kaTto BEX EA/] 3anmca 1 npuaobu usinata HoBa EMUCUST @KL,

CbrnacHo 3akoHa 3a BbBeXaaHe Ha eBpoTo B Penybnuka Bbnrapus Ha 14.01.2026 r. B
TbproBcknsi pernctop e o06siBeH npeBanyTUpaHus pa3Mep Ha KanuTana B pasmep e
873 159 931,47 eBpo, pa3npeaeneH B 1712 078 297 6posi 06MKHOBEHN MOMMEHHWU aKLMW.
Bcrukm akumm ca ¢ HoMMHanHa croHoct ot 0.51 espo.

C peweHne Ha CbBeTa Ha Aaupektopute Ha ,bbnrapcku EHeprueH Xonguur® EAL wu
pa3pelueHre oT MMHUCTBbPa Ha eHepreTukaTa, npe3 2017 r. kanutansT Ha ,bynrapTpaHcras®
EAL] e yBenuueH no peaa Ha un. 193 oT TbproBCKUS 3aKOH Ype3 HenapuyHa BHOCKa (anopt),
npeacraensiBawa 50% ot akumute Ha ,bynraptent EAL, cobctBeHocTt Ha ,BEX" EAL.
HenapuyHaTa BHOCKa € 3a 3 xun. 6pos akuumn oT kanuTana Ha ,bynrapten” EAl Ha CTOMHOCT
3 256 xun. neBa, 4pe3 n3gasaHe Ha 3 256 xun. 6posi HOBU 0BMKHOBEHM MOMMEHHU aKUMK C
MpaBO Ha rnac C HOMMHaMHa CTOMHOCT B pa3Mep Ha 1 nes. Ha 23.11.2017 r. B Tbproeckus
perucTbp e BN1CaHO yBEIMYEHMETO Ha KanuTana Ha [lpy>eCTBOTO C HenapuyHaTa BHOCKA.

OcTtaHanaTa 4acT OT KanuTana u npasaTta Ha rnac B ,bynrapten® EA[l ce nputexasaT OT
~EnekTpoeHeprueH cuctemen onepatop" EALl. Pa3npegeneHVeTo Ha kanuTana u npasaTta Ha
rnac ca OCHOBAHMETO 3a KiacuduuMpaHe Ha MHBECTUUMATa KaTo TakaBa B CbBMECTHO
KOHTPONMpaHO npeanpusTue.

~bynrapten" Al e cbCc cepanuile B Penybnvka Bbnrapusi. OCHOBHUAT NpPeAMET Ha AEeNHOCT
Ha ,bynrapten” Al BKIOYBa TbproBCKa, MApPKETMHIOBA W MHXXEHEPUHroBa AEMHOCT MO
JanekocbobLlleHnsITa, u3rpa)kaaHe, M3MonN3BaHe M MOAAPbLXKA Ha [AaneKoCbOobLUMTENHM
MPEXM W  MHPOPMALUMOHHM CUCTEMU, W MpedoCTaBsHE Ha AanekocbobwuTenHu wu
NH(OPMALMOHHN YCITyTM, KaKTO M BCsIKa Apyra AEMHOCT, KOSTO He e 3abpaHeHa CbC 3aKOH.
AkumuTe Ha ,bynrapten” Al He ce KoTMpaT Ha doHaoBa 6opca.

B camocToaTenHus GUHAHCOB OTYET MHBECTUUMATA B ,Bynrapten Al ce oTuuTa no
cebeCTOMHOCT.

C PeweHune Ha Ynpasutenums cbeeT oT 15.01.2019 r. n ogobpeHne Ha Haa30pHUS CbBET Ha
OpyxectBoTto, ,bynraptpaHcra3® EA[l ydpean e€AHONMYHO aKUMOHEPHO APYXECTBO C
HanMeHoBaHue ,la30B xbb bankaH" EAJ[l, KaTo Ha NO-KbCeH eTan He noseye oT 49% oT
akumuTe Ha ,la3oB xbb bankaH” EALl 6uxa Mornn aa 6baaT npexBbpneHn NOTEHUNATHO Ha
Tpetn nuua. HoeoTo [lpy>XecTBO € BNUCaHO B TbproBCKM perncTobp v perncrbpa Ha HOJTHL
KbM AreHumsiTa no BNncBaHusATa Ha 18.01.2019 r.

CTOMHOCTTa Ha MHBECTMUMSATA € B pa3Mep Ha 500 xun. nB., KOATO NpeAcTaBnsiBa U pa3Mepa
Ha permcTpupaHus Kanutan Ha AbLEepPHOTO APY>KECTBO.

B um3nbnHeHne Ha peweHne N2 6 Ha MuHUCTEpCkM CbBeT Ha Penybnuka Bbnrapus oT
08.01.2020 r., ,bynraptpaHcra3s" EA npnaobu akuMoHepHO y4yactue B pa3mep Ha 20% oT
kanutana Ha Mastpeina C.A., APY>XeCTBO, PErnCTPUPaHO CbINACHO 3aKOHWUTE Ha Penybnuka
Mpums. [pyXecTBOTO € COBCTBEHMK W JIMUEH3MpaH onepatop Ha TepMMHana 3a
perasuduKaumns Ha BTEYHEH NpUpoAeH ra3 ao rpag AnekcaHapynonuc. OTHoLWeHUsITa Mexay
neTMMata akuMOHepu B [PYXeCTBOTO, MpaBOMOWMATA Ha YNpaBUTENHUTE OpraHn W
HaUMHUTE 3@ MNPEXBbpfiSHE Ha aKuMM Ca CTPUKTHO PpernaMeHTMpaHn B YyCTaBa Ha
APY>XECTBOTO M B CNOPa3yMEHNETO MeXAy akUMOHepuUTe.
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4.2, WNuHdpopmaums no un. 10, naparpadp 1, 6ykBa ,r” ot [upexkTtuBa
2004/25/EO Ha EBponeickus napsaMeHT M Ha CbBeta oT 21 anpun
2004 r. OTHOCHO NpeasIoKEeHUATaA 3a NnorjibliaHe — NpUTeXXaTtesiMTe Ha
BCUYKM LIEHHM KHMXA CbC CneuuasiHv npasa Ha KOHTPON U ONUCaHue Ha
Te3u npasa

,BynraptpaHcraz" EAl HiMa U3AaAeHN LIEHHU KHIXA CbC CreLmasiHy npaBa Ha KOHTPOIT.

4.3. WHdopmaums no un. 10, naparpa¢ 1, 6ykBa ,e” ot [upekTuBa
2004/25/EO Ha EBponenckus napsaMeHT M Ha CbBeta oT 21 anpun
2004 r. OTHOCHO NpeQIoKEeHUNATa 3a NOrbllaHe — BCUYKNA OrpaHUYEeHuUs
BbpXy NMpaBaTa Ha rnac, Kato HanpuMMep OorpaHuMYeHusi BbpxXy npasaTta
Ha rJiac Ha NpUTeXxaTesiuTe Ha onpeaesieH NpoueHT wan 6pow rnacose,
KpaWHU CPOKOBEe 3a ynpa)KHiBAaHe Ha MpaBaTa Ha rnac Wwin CUCTEMM,
NnOCpeACTBOM  KOMTO  4Ype3  CbTPYAHMYECTBO C  [1py)KecTBOTO
¢pmHaHCcOBMTE npaBa, npeaoCTaBeHUM Ha LUEeHHUTE KHMXKa, ca
oripeaesieHy OT NpUTEXXaBaHETO Ha LIeHHUTE KHMXKa

HsMa orpaHuyeHuns Bbpxy npaBaTa Ha rnac.

4.4. WMudopmaums no un. 10, naparpacd 1, 6ykBa ,3” oTr [upekTtusBa
2004/25/EO Ha EBponeickus napnamMeHT um Ha CbBeta ot 21 anpun
2004 r. OTHOCHO NpeasiIoXKeHUsTa 3a NnorjbljaHe — npaBunaTa, C KOUTO
ce perysvpa Ha3HayYaBaHeETO WM CMsiHaTa Ha YieHOBeTe Ha CbBeTa MU
BHaCsIHETO HA U3MEHEHMSATa B yupeauTesIHUA [orosop

MNpaBunata, C KOUTO Ce peryivMpa Ha3Ha4yaBaHETO WM CMsfHaTa Ha 4fIeHOBE Ha
YnpasutenHusa n HaasopHUA CbBET ca ONUCaHK B T. 5.

4.5. WHdopmaums no un. 10, naparpacdd 1, 6ykBa 1" ot [AupekTuBa
2004/25/EO Ha EBponeickus napnamMeHT um Ha CbBeta ot 21 anpun
2004 r. OTHOCHO mNpeasioKeHMs 3a NOorjbliaHe — MNpaBOMOLUMA Ha
YsieHOBEeTE Ha CbBETa, U No-cneuuasiHoO NMpaBoTO Aia Ceé eMUTUpaT WU
M3KynyBaT o6paTHO akuumn

npaBOMOLLl,VIFITa Ha YJ1IEHOBETE Ha yl'lpaBVITeJ'IHMFl n Ha,D,30pHMF| CbBET Ca OnNucaHn B T. 5.

5. AHOOPMALIMA MO 4YJ. 100H, ANl. 8, T. 5 OT 3MMNUK — CbctaB u
¢yHKUMOHMpaHe Ha aAMMHUCTPATUMBHUTE, YNpPaBUTE/IHUTE U HaA30pHUTE
OpraHu U TEXHUTE KOMUTETU

OpraHu Ha ynpaBneHueTo Ha ,bynraptpaHcras" EA/[] ca:
e EaHONMYeH cOB6CTBEHMK Ha KanuTana;
e Hap3opeH cbBeT;
e YnpaBuTesneH CbBeT.

Apy>XeCcTBOTO MMa Ha3HayeH OauTeH koMuTeT Mo 4un. 107 oT 3akoHa 3a He3aBUCUMUSA
(p1HaAHCOB OANT M U3Pa3sBaHETO Ha CUIYPHOCT MO YCTONYMBOCTTA.
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5.1. EJHONMYEeH cO6CTBEeHUK Ha KanuTana
5.1.1. CraTyr

L,bynraptpaHcra3z" EA] e eQHONMMYHO aKUMOHEPHO APYXECTBO C AByCTeneHHa dopma Ha
ynpaBfeHne, AEWCTBALLO CbrnacHo pasnopeabuTe Ha TbproBCKMS 3aKOH U MPUSIOXKUMMOTO
3aKoHoaaTencTso B Penybnuvka bunrapus.

[py>XeCcTBOTO € CbC CTaTyT Ha CaMOCTOATENHO pUaANYEecKo nuue no 6'bﬂ|'apCKOTO npaso,
OTAENTHO OT CBOMUTE aKLUMOHEPU.

[py>XecTBOTO OTroBaps 3a 3aAb/DKeHWUATa CU KbM KpeauTopuTe C US/I0TO CU UMYLLECTBO.
OTI'OBOpHOCTTa Ha aKUMOHEPUTE € OrpaHnYeHa A0 pa3Mepa Ha HanpaBEHUTE BHOCKU CPELLY
3arnncaHnUTe akunn.

5.1.2. KoMneTeHTHOCT

(1) EOHONMYHMAT COBCTBEHMK Ha KanuTana MMa BCMYKM MpaBa Ha aKUMOHEP Ha
[py>XeCTBOTO CbITIAaCHO 3aKOHA W yCTaBa. EAHONMYHMAT COBCTBEHMK Ha KanuTana pellaBa
BCUYUKM BBMNPOCK, KOUTO 3aKOHBLT MOCTABSi B KOMMETEHTHOCTTA Ha O6LOTO CbbpaHue Ha
aKLUMoHepuTe.

“3MEHS 1 [0Mb/Ba YCTaBa Ha [lpy»XecTBOTO;
— yBenMYyaBa W HamansiBa KanuTana Ha [py>ecTBoTo;
— npeobpasyBa U NpekpaTsaBa [pyXecTBoTo;

— wu3bupa UM ocsBoboxpaBa uneHoBeTe Ha Hap3opHus cbBeT M onpegens
Bb3HarpaxaeHusTa uwm;

— wu3bupa n ocsoboxgaBa He3aBUCMMUTE PerucTpupaHuv OoauTopu Ha [pyXecTBoTo,
pasfiyHN OT OAUTOPUTE Ha BEPTMKANHO WHTErpupaHOTO MpeanpusaTve No CMUCbAa
Ha § 1, T.3a oT [lonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a eHepreTukata M Ha
Apy>XecTBaTa B Hero;

— opnobpsiBa roAMLIHUS KOHCONMAMPaH (UHAHCOB OTYET Cfiefl 3aBepka OT Ha3HayeHust
HE3aBWMCUM PErMCTPUPaH OaANTOP;

—  pellaBa U3AaBaHETO Ha obnurauuu;

— Ha3HayaBa NMKBMAATOpWUTE MpWU NpekpaTsiBaHe Ha [py>XKecTBOTO OCBEH B Ciy4al Ha
HECbCTOATENTHOCT;

— ocBoboxaaBa OT OTFOBOPHOCT unieHoBeTe Ha Haa3opHUS CbBET U Ha YNpaBUTENHUS
CbBET;

— B3eMa peleHusl 3a OTKpMBaHe, NpexBbpisHe WM 3aKpuBaHe Ha K/IOHOBE Ha
[py>xecTBOTO;

— opobpsiBa roguWwHNS caMocTosTeNeH (PUHAHCOB OTYET Cnej 3aBepka OT Ha3HayeHus
He3aBMCUM perncTpyvpaH OAMTOP, B3eMa pelleHue 3a pasnpefensHe Ha nevanbara,
3a nonbnBaHe Ha doHA ,Pe3epBer” 1 3a u3nnawaHe Ha AMBUAEHT;

— onpedens pa3Mepa Ha rapaHuusiTa, KOATO [JaBaT 33 CBOETO YMNpaB/iEHWE YSIEHOBETE
Ha Haa3opHWs 1 YnpaBuTeneH CbBET;
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— 6e3 pa ce 3acaraT pelweHusiTa Ha Hags3opHus cbBeT Mo 4n.24 OT YcraBa Ha
[pyXeCcTBOTO, OCUrypsiBa CBOEBPEMEHHO Ha HEe3aBUCMMKUS MNPEeHOCeH onepaTop
AOCTaTb4yHM (DUHAHCOBM pecypcn 3a Obaelin MHBECTULMOHHW MPOeKTU u/vnmn 3a
noaMsHa Ha CblUECTBYBAWMTE aKTMBM MNpu  0BOCHOBAaHO W  NKOHOMMYECKM
LenecbobpasHo MCKaHe OT YNpaBUTENHUS CbBET Ha [py>KeCcTBOTO;

— pewasBa W Apyrn BbNpocKW, NPefoCTaBeHM B HEroBa KOMMETEHTHOCT OT 3aKOoHa M
YcraBa Ha ,bynraptpaHcras® EA/;

EAHONMYHMAT cOBCTBEHMK Ha KanuTana ce Bb3abpka OT AEWCTBUS, Bb3NPEnsTCTBalUM UK
yBpexaawm Opy>XecTBOTO NPV U3Mb/IHEHWE Ha 3a[Ib/HKEHNATA My MO 3aKOH U C AeUCTBUATA
CU He onpeaenst Npsiko WM HEMpsSIKo KOHKYPEHTHOTO MOBEeAEHWEe Ha [py»XecTBOTO o
OTHOLUEHWE Ha TEKYLUTE MYy AEMHOCTU U C YNpPaBleHUETO Ha MpeXaTa UK Mo OTHOLLEHUE
Ha [IeHOCTUTE, HEoBXOoAMMW 33 M3roTBSHETO Ha 10-roAuluHMA MNaH 33 pa3BUTME Ha
Mpexara.

5.1.3. B3eMmaHe Ha pelwueHus

(1) EQHONMYHMAT COBCTBEHMK HA KanuTana B3eMa peleHUss OT KOMMETEHTHOCTTa Ha
pefoBHO roauvwHoO o06wo cbvbpaHve BeAHbBX rOAWWIHO, a OT KOMMETEHTHOCTTa Ha
M3BbHPEeAHO 06Wo cbbpaHne — B 3aBMCMMOCT OT HeobxoAMMOCTTa. 3a YNpaxHSBAaHETO Ha
KOMMETEHTHOCTTa Ha 06wWo cbbpaHMe OT eaHONUYHMA COBCTBEHMK Ha KanuTana He ce
06sBsiIBa MOKaHa B TbProBCKUS perucTbp M pernctbp Ha KOJIHL. EAHOAMYHMAT cOBCTBEHMK
Ha KanuTana MOXe [a B3eMa pelleHns OT KOMMEeTEHTHOCTTa Ha obwo cbbpaHue no BCAKO
BpeMe B nucMeHa ¢dopMa, KaTo u3npawa Ha Haas3opHus v YnpaBuTeNHUS CbBET 4pes
MNpeacepatenuTe UM OPUrMHAN Ha peLLeHnsTa cu.

(2) YnpaBuUTENHUAT CbBET MM Haa30pHUS CbBET, B CbOTBETCTBME C Y1.223 OT TbproBckus
3aKOH, M3npalia NMcMeHo yBeaoM/IeHWe A0 eAHONNYHMSE COOCTBEHMK Ha KanuTana OTHOCHO
HeobXoAMMOCTTa 3a B3eMaHe Ha peleHus OT nocneaHus. [UCMEHOTO YyBeaOMEeHME
CbabpXa MNPEeANoXeHUsT OTHOCHO BbMPOCUTE, MO KOWUTO YMpPaBUTENHUST CbBET WK
Haa3opHuAT CbBET Npeanara Ha e4HOMMYHNSA CODBCTBEHMK Ha KanwuTana Aa B3eMe peLleHus.
MpeanoxeHusTa He 06BbP3BAT €AHONYHMST COOCTBEHMK Ha KanwuTana fa pasrneia v peLuu
MOCTaBEHUTE BbMNPOCK, HUTO O OrpaHMYaBaT OTHOCHO Kpbra Ha BbMNPOCKTE, MO KOUTO MOXE
[a B3eMe pELUEHWsl, OCBEH aKO He Ce Kacae 3a 06Bbp3BalUy €AHONMYHWUS CODCTBEHWMK Ha
KanuTana peLlleHns CbrnacHo 3aKkoHa unu YcTaBa Ha [py»ecTBOToO.

(3) 3a pelleHusTa Ha eaHONMYHUS COBCTBEHWMK Ha KanuTana ce CbCTaBsi MPOTOKON B
nMcMeHa ¢opMma, KOMTO ce noanuceBa OT ufeHoBeTe Ha CbBeTa Ha [AMPEKTopUTeE Ha
€AHONNYHMS COBCTBEHMK Ha KanuTana;

(4) 3asBaBaHETO 3a BMNWCBaHeE Ha peLleHMsITa Ha edHONIMYHMSA COBCTBEHWK Ha KanuTtana,
KOraTo Te3n pelleHusl NoasexaT Ha BnMCBaHe, Ce OCbLeCTBsIBa OT WM3MbAHUTENHMSA YneH
(U3MbnHUTENHUTE YneHoBEe) Ha YNpaBUTENHUS CbBET WM U3PUYHO YMb/IHOMOLWEHO(M) OT
Hero (Tsx) nuue(a).

5.2. Hapg3opeH cbBeT
5.2.1. CbcTaB

KbMm 31.12.2025 r. uneHoseTe Ha HapsopHus cbBeT Ha ,bynraptpaHcra3® EAL ca, KakTo
cneasa:
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e CHexaHa bobeBa MoBKkoBa - MapkoBa;
e Hwukonai MBaHoB CtedhaHOB;

e [paromup MutkoB MoHeB;

e EkatepuHa XpuctoBa Muxaiinosa

o [leaH Banepwes JuMMUTpOB

[Oparommp MoHeB e [Mpeacepaten, a CHexaHa MoBkoBa-MapkoBa e 3aMecTHUK -
npeacenaTen Ha Haa3opHus CbBET Ha [py>XXecTBoTO.

5.2.2. CraTyt

(1) Hap3opHMaT cbBeT Ha [py>XeCcTBOTO Ce CbCTOM OT 5 A0 7 yuneHose — usnyeckun nuua. B
CbCTaBa Ha Haa30pHMSA CbBET BM3aT M HE3ABMCUMM NMLLA, KOUTO TpsibBa Aa ca He No-Masnko
OT eflHa TpeTa, HO He noseye OT eJHa BTOpa OT Hero. YneHoseTe Ha Haa30pHWS CbBeT ce
n3bupat un ocsoboxgasat oOT EAHONMYHMA cOBCTBEHMK Ha KanuTana. M36opbT wm
Ha3HayaBaHeTO WM Ce u3BbpWwBa OT EAHONMYHMA COBCTBEHMK Ha KanuTana cnej
NnpoBeXxaaHe Ha KOHKYPC, Npy YCNOBUS M NO pes, ypeaeHun B NpaBuiHuKa 3a npunaraHe Ha
3akoHa 3a nybnuuHuTe npeanpuatua. 3a uM360pa, KakTo M 3@  NpeacpovHOTO
ocBoboXxaaBaHe Ha YneHoBeTe Ha Haa30pHMS CbBET ce yBeaoMsBa KOMUCKSI 3@ EHEPrUMHO U
BoaHo perynupaHe (,KEBP™) npu cna3ssaHe Ha npoueaypaTta M U3MCKBaHMATa Ha 3aKoHa 3a
eHepreTukaTa.

(2) HezaBucnmmuTe uneHose Ha Haa3opHus cbBeT TpsibBa Aa OTroBapsT Ha U3MCKBAHMATA Ha
yn. 20 ot 3akoHa 3a nybnuyHuTe NpeanpuaTvsa u un. 23, an.5 ot Ycrasa Ha [pyXecTBoTo.
He3aBucuM uneH He Moxe Aa 6bae:

1. cnyxwuTten B Ny6IMYHOTO NpeanpusiTue;
2. aKUMOHEp/CbAPY>XHMK B CbLLOTO Ny6AMYHO NpeanpusTue;

3. NMue, KOETO JIMYHO MNIM Ype3 CBbP3aHM LA MMa TbProBCKWM OTHOLIEHUSI C MYBANYHOTO
npeanpusiTue;

4. eAHONMYEH TbProBeL, aKUMOHEP WM CbAPYXXHUK B TbProBCKO APYXXECTBO, KOETO MMa
CbLUMS UNW CXOAEH NPEAMET Ha AEMHOCT KaTo Ny6MMYHOTO NpeanpUaTue;

5. CBbp3aHO NMue C Apyr YieH Ha ynpaBUTENEeH WM KOHTPOMEH OpraH Ha Ny6sM4yHOTO
npeanpusitue.

(3) He ca HezaBucMMKM uneHoBe NpeacTaBUTENUTE HA AbpaBaTa B Haa30pHMA CbBeT Ha
APY>XXeCTBOTO.

(4) YneHoBeTe Ha Haa3opHMs CbBET ce mM3bmupaTt 3a CPoK OT 3 A0 5 roavHu, a Ha MbpBUS
HaasopeH cbBeT - 3a CPOK OT 3 roanHn. Haa3opHUAT CbBET NpoAab/HKaBa [a OCbLUEeCTBABA
AENHOCTTAa CM WM Cnes M3TUYaHe Ha MaHgaTta, A0 m3bopa Ha HOB Haas3opeH CbBeT.
MNpeacenatenat Ha Haa3opHMa CbBeT TpsibBa Aa € He3aBUCKM YSIEH.

(5) YneH Ha Haas3opHWs CbBET Ha APY>XECTBOTO Moxe Aa 6bae 6barapcku rpaxkaaHuH unm
rpaxaaHvH Ha EBponelickus cblo3, Ha AbpykaBa-cTpaHa no CnopasyMeHuneTo 3a EBponelicko
MKOHOMWYECKO NPOCTPAHCTBO Min Ha KoHdeaepaums LLBeluapus, KonTo:

1. MMa 3aBbpLUEHO BUCLIE 06pa30oBaHuE;
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2. UMa Hai-Manko 5 rogmHn npodecroHaneH onu;

3. He e rnocTaBeH Noj 3arpeLleHune;

4. He e OCbXJaH 3a YMULLNEHO NpecTbheHne oT 06l XxapakTep;
5. He e nuweH oT NpaBo Aa 3aeMa CbOTBETHAaTa AJTHXHOCT;

6. He e 06SBEH B HECLCTOATENHOCT KaTo €AHONMYEH TbProBel WM HeorpaHUYeHo
OTrOBOPEH CbAPYXHUK B TbProBCKO APYXECTBO, OBSABEHO B HECHbCTOSTENHOCT, aKo Ca
OCTaHanu HeyAoB/IETBOPEHN KPEaUTOpK;

7. He e 6un uneH Ha ynpaBUTENEH WM KOHTPOSIEH OpraH Ha [APYXXECTBO, CbOTBETHO
Koonepaums, npekpaTeHn Mopaau HECbCTOSTENHOCT Mpe3 MoCieaHWTe ABE FOAMHWU Mpeau
Ha3HaA4YaBaHETO, ako Ca OCTaHa/N HeYAOBNETBOPEHN KpeaUTopH;

8. He e Cbnpyr UM nuue BbB (AKTUYECKO CBXWUTENCTBO, POAHWMHA MO NpaBa JMHWSA, MO
CbpebpeHa NMHUS — [0 YETBbPTA CTENeH BKJIHOUYMTENIHO M MO CBAaTOBCTBO — A0 BTOpa CTENeH
BK/IIOUYUTENIHO Ha YNPaBMTEN MM YNIEH HA KONEKTMBEH OpraH 3a YMpaB/ieHUe M KOHTPON Ha
CbLLOTO Ny6AMYHO NpeanpuaTue;

9. He 3aeMa Bucwa nybnnyHa ANbXHOCT no un.6, an.l T1.1-38 n 41-43 oT 3akoHa 3a
NPOTUBOAENCTBME Ha KOPYNuMSTa, HE € UNeH Ha MOMUTUYECKM KabWHET U cekpeTap Ha
06LWWMHa;

10. He M3BbPLUBA THProBCKU CAENKM OT CBOE MM YyXAO MME, CXOAHWM C AEMHOCTTa Ha
JIPY>XECTBOTO;

11. He e CbApyXHUK B cCbbupaTenHu, B KOMaHAMTHW ApyXecTBa W B APYXecTBa C
orpaHM4YyeHa OTroBOPHOCT, KOraTo TO OCbLUECTBSIBA AEMHOCT, CXOAHA C [AEMHOCTTa Ha
APY>XeCTBOTO;

12. He e ynpaBuTeN WAK YNeH Ha U3MbAHUTENEH UM KOHTPOMEH OpraH Ha Apyro nybnMyHo
npeanpuaTne no cMmcona Ha 3M1M1;

13. oTroBaps Ha Apyru U3MCKBaHWS, NpeaBUAEHN B 3aKOHa.
5.2.3. KoMneTeHTHOCT

—  OCblUecTBsiBa 06l HaA30p W KOHTPOJ BbpXy AEMHOCTTA Ha YNpaBUTENHUS CbBET Ha
[pyxecTBoTO;

— un3bupa M ocBObOXAaBa UIEHOBETE Ha YNpaBUTENHUS CbBET CbOOpa3HO MpaBusaTa
Ha YcTaBa Ha [Ipy>ecTBOTO M Ha 3aKOHa U Onpeaens Bb3HarpaXaeHusita uMm;

— npueMa no cobCTBEHa MHWUUMATMBA WK MO MPEANOXEHNE Ha YNpaBWUTENHUS CbBET
peLleHmst:

e 0 BbMNPOCK, KOUTO CbLUECTBEHO MOraT fa MOBAUSIST BbpXy CTOMHOCTTA Ha
aKTuBuTe B [1py>KecTBoTO;

e O BbMNPOCK, CBbP3aHN C OAO0OPABAHETO Ha rOAMIUIHWTE M AbTOCPOYHM
(brHaHCOBM NnaHoBe Ha [lpy>KeCTBOTO MM KaKBUTO M Aa € 61Mno npoMeHn B
TAX;

e [0 BbMNPOCK, CBBbP3aHN C HUBOTO Ha 3aUTbXXHANOCT Ha [py»XeCTBOTO;
e OTHOCHO pa3Mepa Ha AUBUAEHTUTE,
14



° GYNTAPTPAHCIAS3

[leknapauus 3a KopropaTBHO yrpaBieHne

31 pekemepwn 2025 rognHa

— wu3bupa 1 HasHa4yaBa OTFOBOPHMK MO CbOTBETCTBMETO MO CMUCbAA Ha Yn.81k (2) oT
3aKoHa 3a eHepreTukaTa 1 4n.33 OoT YcTasa Ha [py>XecTBoTo;

— pelwwasa W ApyrM BbNpoCu, NPEeAoCTaBEHM B HeroBaTa KOMMETEHTHOCT OT 3aKOHa U
YcTtaBa Ha [Apy>kecTBoTO;

5.2.4. lorosBopu c YneHoBe Ha Haa30pHMSA CbBeT, Bb3HarpaXxaeHus U pasxoam

OTHolleHusTa Mexay [py>XeCcTBOTO M UfieH Ha Haa30pHUS CbBET ce ypexaaT C AOoroBop 3a
ynpaBrieHne M KOHTpos. [OoroBopbT Ce CK/oYBa OT MMETO Ha [lpy)XecTBOTO upe3 nuue,
OrMpaBOMOLLEHO OT EAHONNYHMSI COBCTBEHMK Ha KanuTana. Bb3HarpaXkaeHWeTo Ha YIEHOBETE
Ha HaasopHMs CbBeT € U3usNo 06Bbp3aHO C AEMHOCTTa Ha [lpy>XeCTBOTO M HEe 3aBUCU OT
AENHOCTUTE WM pe3ynTaTUTe Ha ApYruTe [APYXEeCTBa, YacT OT BEPTMKAHO MHTErpupaHoTo
npeanpusitue. YneHoBeTe Ha Haa30pHUS CbBET 3aAb/DKUTENHO AABaT rapaHuMs 3a CBOETO
yrnpaBfieHne B pa3Mmep, onpeaenieH oT EAHONMYHMS COBCTBEHWMK Ha KanwuTana, HO He no-
Masiko OT 3-MeCeYyHOTO MM BpyTHO Bb3HarpaxxaeHve. [aaeHaTta rapaHums ce Bpblua crej
npekpaTsiBaHe Ha [I0roBopa W cref pelleHne Ha EAHONMYHMS cOBCTBEHWK Ha KanuTana 3a
0CBO60X/AaBaHe OT OTFOBOPHOCT HA CbOTBETHUSA YMieH HA Ha30pHUS CbBET.

Haa3opHMST CbBET MpueMa NpaBMIIHUMK 3a AEMHOCTTa cM U u3bupa npeacedaten u
3aMeCTHUK - npeacenaten. lpaBuUHUKLT ce opobpsiBa OT EAHONMYHMA COBCTBEHUK Ha
KanuTana Ha [pyXecTBoTo.

Hap3opHuAT cbBeT ce cbbrpa Ha peaoBHM 3acefaHnst Hal-Manko BEAHBX MeCeyHo.

YUneHoBeTe Ha Hapa30pHMS CbBET Ce KOMaHAMpOBAT B CTpaHaTa OT [lpeacenatens Ha
Han3opHus cbBeT (BKOUMTENHO KaTo Ce KOMaHAMpoBa CaM), a B 4YyxbuHa OT nuMueTo
(nvuaTa), koeTo (KoMTo) npeacTasnsiBaT XonanHra.

5.3. YnpaButeneH cbBeT
5.3.1. CnrcTraB
CbcTaB Ha YnpaBuTesiHuA CbBeT Ha ,BynraprpaHcras” EA[l kbMm 31.12.2025 r.:
e [lapuHa XpucroBa Konesa;
e Kupun lumMyoB PaBHauku;
e Bnagmmup AceHoB ManuHoB

[apvHa Konesa e [llpeacepgaten Ha YnpaBuTenHus CbBeT Ha [pyxecTBoTo, a Bnagumup
AceHoB ManuHOB e U3nbnHUTeneH AMpekTop Ha ,bynraptpaHcras” EAL.

5.3.2. CraTyt

(1) YnpaBuTenHuaAT CbBeT oOTroBaps npes Haa30pHWS CbBET 3a YnNpaB/eHUMETO Ha
ApyxecTBoTO. ToM 3aceaaBa B 3aBUCMMOCT OT HEOOXOAMMOCTTA, HO HE MO-psSiAKO OT BEAHDbX
MeCeyHo.

(2) YnpaBuTenHUAT CbBET € B CbCTaB OT 3 A0 9 uneHa — um3nmyeckn nnua, Kouto ce nsbupar
n ocsoboxagaBaT OT Haa30pHMA CbBET CbMNAcHO pa3nopeabute Ha AeWCTBALOTO
3aKoHoAaTencTBo. PeweHnsaTa Ha HaasopHus cbBeT 3a M360p, KakTo M MHbOpMauus 3a
yCNoBusTa, NpN KOUTO CbOTBETHUAT YfieH € u3bpaH, BKIIOYUTENHO NPOABL/HKUTENHOCTTA Ha
MaHAaTa My M OnpeaeneHoTO My Bb3HarpakaeHue CbOTBETHO pelleHMsTa 3a NpeacpoyHo
ocBoboXaaBaHe Ha YfieHOBETE Ha YMpPaBUTENHUS CbBET M MOTUBUTE KbM TAX CE M3npaliat
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Ha KEBP. PelleHnsTa nopaxaaT AeucTeue, B cnydarn ye KEBP He Bb3pasu cpelly TsX B 3-
CeAMUYEeH CpOK OT YBeAOMSIBaHETO, NPV CrassBaHe Ha npoueaypata U WU3UCKBaHUSATA Ha
3aKOHa. YneHoBeTe Ha YNpaBUTENHUSA CbBET Ca HE3aBUCUMU OT AbpikaBaTa.

(3) YneHoBeTe Ha YnpaBuTenHusa CbBET ce u3bupat 3a Cpok OT 3 A0 5 rognHK, a Ha MbpBUS
ynpaBuTeneH CbBET — 3@ CPOK OT 3 rOAMHW. YNpaBUTENHUAT CbBET NpoAb/kasBa Aa
OCblUEeCTBABA AEVMHOCTTa CM W Cnea M3TUYAHETO Ha MaHaaTta, A0 u3bopa Ha HOB
YnpaBuTeneH cbBeT.

(4) YneH Ha YnpaBuTenHUS CbBET MOXe Aa 6bae 6barapckm rpaXkaaHvH Unm rpaXkaaHuH Ha
EBponeincknsa cblo3, Ha AbpxaBa-cTpaHa Mo Cnopa3ymennero 3a EWM unm Ha
KoHdenepauus LLseiuapusi, KOWTo:

. MMa 3aBbpLUEHO BUCLLe 0bpa3oBaHue;
. UMa Han-Manko 5 roamHu npodgecnoHaneH onuT;

. HE € NMOoCTaBEH MNojA 3anpeLieHne;

1
2
3
4. He e OCbXJaH 3a YMULUMIEHO NpecTbhnieHne oT o6l XxapakTep;
5. He e nuLweH OT NpaBo Aa 3aeMa CbOTBETHATa A/TbXHOCT;

6

HE e 06sBeH B HECLCTOSATENIHOCT KaTO €4HONMYEH TBbProBel, WM HeorpaHUyYeHO
OTrOBOPEH CbAPYXHWK B TbProBCKO APYXECTBO, O6SBEHO B HECHCTOATENHOCT, aKo ca
OCTaHann Hey0B/IETBOPEHN KPEAUTOPU;

7. He e 6un uneH Ha ynpaBUTENEH WM KOHTPOJIEH OpraH Ha [APYXECTBO, CbOTBETHO
Koonepauus, NpeKpaTeHN NOpaan HECLCTOSITENHOCT NPE3 NoCneAHUTE ABE FOAMHW Npeau
Ha3Ha4YaBaHETO, ako Ca OCTaHa/IN HeYAOBMNETBOPEHWN KpeauTopu;

8. He e cbnpyr uin nuue BbB (hakTUYECKO CbXWUTENCTBO, POAHMHA MO NpaBa JIMHMS, MO
cbpebpeHa NIMHWSE — A0 YETBbPTA CTENEH BK/IOYMTENIHO M MO CBAaTOBCTBO — A0 BTOPa CTeneH
BKJIOYMTENHO Ha YMNpaBUTEN WK YleH Ha KOMEKTUMBEH OpraH 3a YNpaBfieHWe M KOHTPOJ Ha
CbLLOTO Ny6AMYHO NpeanpusTue;

9. He 3aema Bucwa nybnMyHa AABLXKHOCT MO 4n.6, an.l T.1-38 n 41-43 ot 3akoHa 3a
NPOTUBOAENCTBME HA KOPYMuMsiTa, HE € YneH Ha MONUTUYECKM KabuHET U CceKkpeTap Ha
06LLMHa;

10. He M3BbpLUBA THPrOBCKW CAEMKM OT CBOE WM YYXKAO WMME, CXOAHM C AEWHOCTTa Ha
APY>XECTBOTO;

11. He e CbApyXHUK B CbbupaTenHu, B KOMaHAMTHW ApyXecTBa W B ApPYXecTBa C
orpaHuM4yeHa OTroBOPHOCT, KOraTto TO OCbLUECTBSIBA AEMHOCT, CXOAHa C [AeWMHOCTTa Ha
APY>XECTBOTO;

12. He e ynpaBuTen UAX YieH Ha U3MbJIHUTENEH WM KOHTPOJSIEH OpraH Ha Apyro ny6nnyHo
npeanpusaTye no cMucobna Ha 3M1M1;

13. oTroBapsi Ha ApYyrn U3NCKBaHWsI, NPeABUAEHN B 3aKOHa.

14. He 3aeMa npodecuoHaneH MocT WM OTrOBOPHA AJTLXHOCT WM MMa MKOHOMUYECKM
MHTEPECU UMW [ENOBU OTHOLUEHMSI, NPSIKO WM HEMPSIKO, C KOATO M Aa € Apyra 4yacT oT
BEPTMKANIHO WMHTErPUPaHOTO MpeanpusTMe Mo cMUcbna Ha §1, T.3a oT [JOonMbAHUTENHUTE
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pasnopeabu Ha 3aKoOHA 33 €eHepreTMkata WM C HEroBM aKLUMOHEpW, MpUTEXaBaLLM
KOHTPOJIEH MaKET OT aKLuu;

15. HAMa MHTepecn Un He nony4dasBa hMHaHCOBM obnaru, NPsSIKO UM HENPSIKO, OT KOSTO U
A € 4acT OT BepTMKaNHO WHTErpMpaHoTO MpeanpusatTMe no cMucbia Ha §1, T1.3a oT
JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a eHepreTukaTa;

16. MHO3MHCTBOTO OT Y/IEHOBETE Ha YNpaBUTENHNS CbBET Ha [py>XecTBOTO ca /inua, KOUTO B
CPOK OT TPV FOAVMHW MpeaV Ha3HaA4yaBaAHETO MM He ca 3aeMany npodecMoHaneH nocT Wm
OTrOBOPHA [UTHLXHOCT, HE Ca UManu UHTEPECU UMM AENOBU OTHOLLEHUS, NPSIKO UM HEMPSIKO,
C BEPTMKASHO WMHTErpupaHoTO NpearnpusTMe No cMucbra Ha §1, 3a oT [JonbiHWUTENHWUTE
pa3snopeabu Ha 3akoHa 3a eHepreTvkaTa MM C KOSITO M [ia € YacT OT HEero, pasnunyHa oT
oriepaTopa Ha MpPEeHOCHaTa MpeXa, WM C HEroBU aKUMOHEpW, MPUTEXABalUM KOHTPOJNEH
MakeT oT akuuu. OCTaHanuTe YsfieHOBE Ha YNpaBUTENHWS CbBET Ca Svua, KOMTO 3a Nepuoj
Hali-Manko 6 Mecella Npen Ha3Ha4YaBaHETO MM He Ca YNPaXKHSBANW YNpaBUTENHA UK Apyra
noaobHa AeHOCT BbB BEPTMKAIHO MHTErPUPaHOTO NpeanpusiTue.

5.3.3. ®yHKUMM Ha YNpaBUTENIHUA CbBET
(1) YnpaBuTenHuAT CbBET ynpasnssa u npeacrasnssa [pyXecTBoTo;

(2) YNpaBUTENHUAT CbBET KOHTPONMPa AEMHOCTTa Ha M3mbnHUTeNnHUS YneH (M3nbaHUTENHM
YneHoBe). YNpaBUTETHUAT CbBET U3Mb/HSABA BCUUKM (PYHKLUMM U peluaBa BCUYKM BbNPOCH,
KOUTO He Ca OT U3K/UUTENHATa KOMNETEHTHOCT Ha EAHONMYHMSA COBCTBEHMK Ha KanuTana
U1 Ha Haa3opHUS CLBET;

(3) BbTpelwHoTO pasnpeaeneHne n obemMbT Ha NPaBOTO Ha ynpaBneHne U NpeacTaBUTeNCTBO
Ha ufeHoBETE Ha YNpaBUTENHUS CbBET ce onpefensit B [lpaBunata 3a AENHOCT Ha
YNpaBuUTENHNS CbBET.

5.3.4. KOMNeTeHTHOCT Ha YnpaBuUTe/IHUS CbBeT

— B3eMa peLUeHUns, CBbP3aHu C TEKYLIMTE AEMHOCTM Ha orepaTopa Ha ra3onpeHocHaTa
Mpexka, yrnpaB/IEHNETO Ha MpexaTa M AeNHOCTUTE, HeobXoAMMM 3@ M3rOTBSHETO Ha
10-roamiwHma nnaH 3a pa3BUTUE HA MpeXaTa;

— 6e3 pga ce 3acqaraT peweHusTa Ha Haa3opHus cbBeT nMo 4n.24 OT YcTaBa Ha
[pyXeCcTBOTO, B3eMa pelleHuss He3aBUCMMO OT BepTUMKaNHO WHTErpMpaHoTo
npeanpuaTe No OTHOWEHWE Ha aKTUMBW, Heobxoaumu 3a (YHKUMOHUPAHETO,
noaapbXkaTa Uav pa3BUTUETO Ha NPeHOCHaTa Mpexa;

— 6e3 pa ce 3acqaraT peweHusiTa Ha Hap3opHus cbBeT Mo un.24 oOT YcTaBa Ha
[pyxecTBOTO, npeanara 06Bbp3BaWM €AHOMMYHUS COBCTBEHMK Ha KanuTana
peleHnsl OTHOCHO HabupaHe Ha CpeacTBa Ha KanuTanoBWUs Nasap Ype3 3aeM Unn
yBEIMYEHME Ha KanuTana;

— M3roTBS M npeanara 3a npueMaHe Ha Haa30pHUS CbBET roAULLIHUTE U Ob/ITOCPOYHUTE
CDVIHaHCOBVI NnnaHOBE, UJIN KaKBUTO U Aa € 6uno NPOMEHU B TAX,

—  OCbLUECTBSIBa MHBECTMLMOHHATA MOMMTUKA Ha [py>XeCTBOTO M MpPUEMA peLleHus 3a
Npuao6bUBaAHETO, YNPaBIEHNETO U PasMNopPeXAaHETO CbC COBCTBEHOCT M ApYri npasa
BbpPXY HEOABMXUMU MMOTW, KOUTO HE Ca OT W3KMOUMTENHA KOMMETEHTHOCT Ha
EaHONMYHMSA COBCTBEHMK HA KanwuTana wnv Haa3opHus CbBET M CaMo cred NpueMaHe
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Ha pelleHne OT CTpaHa Ha Haa3opHUSA CbBET, KOraTo TAaKOBa Ce M3WCKBA OT 3aKOHa
unu Ycraea Ha [py»ecTBoTo;

— OTroBOpS 3@ W3MbJHEHWETO Ha YCNOBUATA MO NIMUEH3MTE Ha [pyXXecTBOTO U Ha
[blLEPHUTE ApYXXeCcTBa Ha [py>XecTBOTO (@Ko MMa TakuBa) U MOAABLPXKAHETO UM, 3a
U3Mb/IHEHWMETO Ha NPOM3BOACTBEHATA M BU3HEC NporpamMu Ha [py>XecTBoTo, Crieau 3a
TEKYLLOTO MKOHOMUYECKO CbCTOSIHME Ha [lpy>XecTBOTO;

— wu3bupa eavMH wan aBama oOT uneHoBeTe ¢ 3a M3nbiaHuteneH(Hn) uneHose u ro(rm)
oBnacTaBa Ada ynpasnssa(T) u npeactaBnsasa(T) [pyXecTBoTo npea Tpetu nuvua. B
cnyyan, ye 6baaT m3bpaHn ABaMa M3NbAHWMTENHM 4UneHoBe, Te NpeacTaBnsBaT
Lpy>XecTBOoTO cCaMO 3aefHo;

— B3eMa pelleHns 3a npeanoxeHusa o KEBP c orneg HelHuTe npaBoOMOLLMA NO 3aKOH,

— B3€Ma pellLeHNs 3a NPeanNoXeHus 10 eAHONMYHNA COBCTBEHUK Ha KanuTtana unu o
Han3opHus CbBET 3a pellaBaHe Ha BbMPOCK, KOUTO Ca OT TAXHaTa KOMMETEHTHOCT;

— wu3bupa npoKypuct/m Ha [pyxecTBOTo. [pOKYpUCTLT/MPOKYpUCTUTE CneaBa Aa
OTroBapsAT Ha M3UCKBaAHMATA Ha 4n.25, an.4 ot YcTaBa Ha [lpyXecTBoTo;

— yBegomasa KEBP 3a nnaHvpaHu caoenku, KOUTO MOraT Aa HasnoXaT MnpeoleHKa Ha
CNa3BaHOTO OT /[lpyXXecTBOTO Ha W3UCKBaHMATA 3a HE3aBUMCUMMOCT, 3a BCUYKU
Jorosopy Ha [pyXeCcTBOTO C BCEKM UIeH Ha BepTUKANHO WHTErpMpaHoTo
npeanpuaThe, KakToO W 3@ BCUYKKM MNONyveHM (MHAHCOBM CpeacTBa 3a 6baewm
WHBECTULUMOHHN MPOeKTU W/MaM 3a noAaMsHa Ha CblUeCTBYBallM akTMBM OT
BEPTUKANIHO WHTErpupaHoOTO npeanpuaTMe no CMucbna Ha 81, T1.3a oOT
JonbnHutenHuTe pasnopeabu Ha 3aKoHa 3a eHepreTukara;

—  yyacTBa B M360pa Ha OCOBEH TbProBCKM YNpaBWUTEN B CllydauTe Ha un.56 OoT 3akoHa
3a eHepreTuKarTa;

— pewasa M Apyrv BbMPOCU, MpefoCcTaBeHW B HEroBa KOMMETEHTHOCT OT 3aKoHa W
YcraBa Ha [ipy»ecTBoToO.

5.3.5. [loroBopu C 4jeHOBe Ha YNpaBUTE/IHUA CbBET, Bb3HarpakaeHus W
pasxoau

(1) OTHoweHusiTa Mexay [py>XeCTBOTO W 4YNeH Ha YynpaBUTENHUS CbBET Ce ypexaaT C
[I0roBOp 3a Bb3NaraHe Ha ynpasneHue U KOHTpo. [JoroBopbT ce CKtoYBa B NMCMeHa dopMa
OT WMeTO Ha [pyxXecTBOTO u4pe3 npeacegatenss Ha Haa3opHMs CbBEeT WM 4pe3
YMbJHOMOLLEH OT Hero yneH Ha Haa3opHus cbBeT. MaHAaTbT Ha CbOTBETHUS YNEH € CbC
CpOK 5 /net/ roguHn, cuYMTaHO OT AaTaTa Ha BAMCBaHe Ha peweHneto B TPPHOJIHLL.
[loroBopbT pernaMeHTMpa npaBaTa W 3aQb/DKEeHUATa Ha CTpaHuTe, pasMepbT Ha
Bb3HarpaXXAeHNeTo M HaynmHa 3a W3MNAalaHeTo My, OTrOBOPHOCTTa Ha CTpaHUTe npwu
M3Nb/IHEHWE, OCHOBAHMATA 3@ MpeKkpaTsiBaHe Ha [OroBopa WM pasMepa Ha napuyHaTa
rapaHuusl, KOSITO ufeHoBeTe [JaBaT 3a CBOETO YNpaBfieHWe, KaKTO W pa3Mepa Ha
HeycToMKaTa 3a NPeACPOYHO MpeKpaTsaBaHe Ha A0oroBopa. Bb3Harpa)KaeHMeTo Ha YieHoBeTe
Ha YnpaBuTENHMSA CbBET € U3LUsI0 06BbpP3aHO C AENMHOCTTa Ha [py»eCcTBOTO U He 3aBUCK OT
AENHOCTUTE WM pe3ynTaTUTe Ha [ApYyruTe YacT Ha BEPTUKANHO MHTErpUpaHoTO
npeanpusitue.
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(2) YneHoBeTe Ha YnpaBuTeNnHUSI CbBET 3aAb/DKMTENHO AaBaT rapaHuMs 3a CBOETO
yrnpaeneHve B pa3mep, onpeaeneH oT EAHONMYHMSA COBCTBEHMK Ha KanuTasn, HO He No-Masnko
OT TPWUMECEeYHOTO MM OpyTHO Bb3HarpaxaeHve. [lageHaTa rapaHuus ce Bpblla cneq
npekpaTsiBaHe Ha A0roBopa M cref peweHne Ha EaHonuuHma cobCTBEHWMK Ha KanuTana 3a
0cBO60OXAaBaHE OT OTFOBOPHOCT Ha CbOTBETHWUS YfeH Ha YnpasutenHus coseT. KoraTo
rapaHumsTa e buna BHeceHa B napu, Ha BpbluaHe MOAMeXaT U IXBUTE BbpXy BHeceHaTa
cyma.

(3) Mpu HeobxoAUMOCT OT CnyXebHM MbTyBaHMS B CTpaHaTa WM udyxbuHa, uyneHoBeTe Ha
YrpaBuUTenHns CbBET Ce KOMaHAMPOBAT OT MU3MbAHUTENHUSA 4YNeH (M3NbAHUTENHUTE
YNeHoBe) Ha YnpaBUTENHWS CbBET 3a CMeTKa Ha [pyxecTtBoTo. W3MbAHWUTENHMAT 4neH
(U3MbAHUTENHUTE YfleHOBE) ce koMmaHaupoBa(T) cam(m). Pa3xoanTe 3a KOMaHAMpPOBaHE Ca 3a
cMeTKa Ha [py»XecTBoTo.

5.3.6. CTaTyT Ha M3NMBJIHUTEJTHUS YIEH Ha YNpaBUTEJIHUA CbBET

(1) YnpaBuTenHusT CbBET Bb3nara Ha M3MbAHUTENHUS YneH (M3Nb/IHUTENHUTE YNeHoBe) Aa
ynpaensiBa u npeacrasnssa [pyXecTBoTO. HEU3MbAHUTENHUTE YNIeHOBE Ha YNpaBUTENHUSA
CbBET KOHTPOMMPAT AeMHOCTTa Ha M3MbAHUTENHUS uneH (M3MbHWUTENIHUTE YNeHOBE) Ha
YnpaBuTeNHUS CbBET.

(2) W3MbAHUTENHUST uYneH Ha YNpaBUTENHMSI CbBET, B PaMKWTE Ha MNPaBOMOLUMSITA,
NPeaoCTaBeHN Ha YNpaBUTENHUS CbBET CbINIAaCHO 3aKOHa M YcTaBa Ha [pyXXecTBOTO,
npeactaensisa [Apy>eCTBOTO CaMOCTOSTE/THO U MMa MPaBO [a M3BbpLUBA BCUYKM AENCTBUS U
CHOENKW, CBbp3aHM C [AeWHOCTTa Ha [lpy)XecTBOTO, Aa CbCTaBs M MOAMMUCBA BCSKAKBY
AOKYMEHTM OT MMeTO Ha [lpy)XecTBOTO, KaKTO M fAa YMb/HOMOWaABa ApyrM fvua 3a
M3BbPLUBAHETO HA OTAEMHU AEUCTBUS W caenku. Mpu 1360p Ha ABaMa WBMbHWUTENHM
YsIeHOBE Ha YNpaBUTENHUS CbBET, TE€ NpeAcTaBnsBaT [py>XecTBOTO CaMO 3aeHo.

(3) UBNbAHWUTENHMST YneH opraHu3vpa AeMHOCTTa Ha [pyXXecTBOTO M ro npeacraBnsiBa B
CbOTBETCTBME CbC 3aKOHa, YcTaBa, [lpaBWMHMKa 3a AEMHOCTTa Ha YMNpaBWUTENTHUS CbBET,
peweHuaTa Ha EAHONMYHMA COBCTBEHMK Ha KanuTana, peleHusTa Ha Haa3opHus CbBeT,
pEWEHMsITa Ha YNpaBWUTENHUSI CbBET W BbTPELIHUTE [OKYMEHTM Ha [lpy>XecTBOTO. ToMu
OCbLUEeCTBABa OMepaTMBHOTO PbKOBOACTBO Ha [lpyXXecTBOTO, CK/IKOYBA W MpeKkpaTssa
TPYAOBUTE U APYry AOrOBOPU Ha CIY>XUTENUTE U CbTPYAHMUMTE Ha [py>KeCTBOTO U OTrosaps
3a OTYETHOCTTa M apxuBuTe Ha [pyxecTBOTO. TOW pellaBa M BCUYKM APYrU BbMNPOCK, KOUTO
He Ca OT M3K/KYUTENHA KOMMETEHTHOCT Ha EAHONMYHMSA coBCTBEHMK Ha KanuTana, Ha
Haa3opHUS CbBET MK Ha YNpaBuUTENHWUS CbBET UM KOUTO Ca MY BBL3/IOXKEHWU C peLUeHne Ha
EfHONMYHMS cobCTBEHMK Ha KanuTana, Ha Haa3opHus CbBET MM YNpaBuTENHUS CbBET.

(4) HoroBopbT 3a ynpaBneHue C W3MbAHUTENHUS uyneH (M3Mb/IHATENIHUTE YNIEHOBE) ce
noanucea ot Mpeaceaatens Ha YNpaBUTENHUA CbBET UM U3PUYHO YMbIHOMOLLEHO OT HEro
nuue.

5.4. OauTeH KoMUTeT
5.4.1. CnrcTraB

KbM 31 gekemBpu 2025 r. uneHoBe Ha OanTHUS KOMUTET Ha [py»XecTBOTO ca:
e Hapas CredaHoBa

¢ Momuunn AHacTacoB
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e JlnngaHa [parvesa
5.4.2. Cratyrt

KomMuteTbT e cneunanusvpaH, Habniogasall, KOHCYNTaTMBEH oOpraH. YneHoBeTe Ha
KoMuTeETa Ce m3bmpaT OT MUHUCTbPA Ha eHepreTukata Ha Penybnuka bbnrapus B
KayecTBOTO My Ha egHonuyeH cobCTBeHMK Ha kanuTtana Ha ,bynraptpadcrast EAL no
npeanoxeHne Ha CbBeTa Ha avpektopute Ha ,BEX" EA. KoMuteTbT Cce cbCctom oT 3 A0 5
YNeHoBe, eANHUAT OT KOUTO e npeaceaarten.

5.4.3. Bb3HarpaxaeHue

e MeceyHO Bb3HarpaxaeHme Ha 4YneHOBeTe Ha KOMUTETa € 3a CMeTKa U ce
3annawa ot ,bynraptpaHcras" EA[;

e Pa3MepbT Ha MECeYHOTO Bb3HArpaXXAaeHue e ABe CPpeaHM MeceuyHu paboTHM 3annaTu
3a CTpaHaTa, CbobpasHO [AaHHW OT HaUMOHANHMSA CTATUCTUYECKM WMHCTUTYT 3a
npeaxoHaTa roavHa;

e Ha M3nbnHuTENnsa ce 3annawa vn nonoBuMHaTa OT MMHMMAnHaTa 3arn/jarta 3a CcTpaHaTa
3a BCAKO e4HO MpOBeAEeHO 3acefaHne Ha OoAuTHUS KoMuTeT Ha ,bynraptpaHcras®
EAL.

5.4.4. 3aab/mHKeHnsa U NpaBoOMOLLUSA

(1) OANTHMST KOMUTET OCBLLECTBSIBA CBOSITA AEMHOCT CbIIaCHO M3MCKBaHMSITA Ha 3aKoHa 3a
HE3aBUCUMUS (PMHAHCOB OAMT M M3Pa3siBaHETO Ha CUMIYPHOCT MO YCTOMYMBOCTTA, PernameHT
(EC) N2537/2014 Ha EBponelickus napnameHT v Ha CbBeTa oT 16 anpun 2014 r. OTHOCHO
cneunduyHM M3NCKBaHWA MO OTHOLIEHME Ha 3aAb/DKUTENHUS OOWUT Ha Npeanpustus OT
obLecTBeH MHTepec 1 3a 0TMsiHa Ha PewweHune 2005/909/EO Ha Komucusita (PernamenT (EC)
N2537/2014), AupekTtnea 2014/56 v Oupektuea 2006/43 Ha EBponenckust napnaMeHT 1 Ha
CbBeTa M HacTosLWmMS CTaTyT.

(2) KoMuUTeTHLT MMa cregHMTe NpaBoOMOLLMS:

—  OAUTHUAT KOMUTET MHPOPMUPa yNpaBuUTeNHUTE opraHn Ha ,bynraptpaHcras” EALl 3a
pesynTaTuTe OT 3aAb/HKUTENHMST (DUHAHCOB OAUT U MOSICHSIBA MO KaKbB HauuH TOW €
[OMNPUHECHNT 3a AOCTOBEPHOCTTA Ha (DMHAHCOBOTO OTYMTAHE, KaKTO M ponsita Ha
OAUTHUS KOMUTET B TO3M MpoLec.

—  OauTHMST KoMWUTET HabntoaaBa npoueca Ha (MHAHCOBO OTYMTaAHE WU MNpeacTasst
MPENoOpbLKY M NPEASIOXEHUS], 3a Aa Ce rapaHTUpa HeroBaTa e(peKTUBHOCT.
- KoMuTeTBLT npernexga M Mo npeueHka u3passiBa MHEHME OTHOCHO CYETOBOAHATa
NOSIMTMKA Ha [py>KeCcTBOTO M HEMHOTO NPUSIOXKEHME NpU MHAHCOBOTO OTUYMUTAHE.

- KomuteTbT HabnogaBa edheKTUBHOCTTA Ha Bb3NPUETUTE TEKyLM KOHTPO/IX Mnpwu
exemeceuHuns npernes Ha UHAHCOBOTO CbCTOsIHME Ha ,bynrapTpaHcras" EAL.

—  OanTHMAT KOMUTET HabnogaBa edeKTMBHOCTTA Ha BbTpellHaTa KOHTPO/IHA CUCTeEMa,
Ha cucTeMaTa 3a YnpaB/fieHWe Ha puUCKa W Ha AEMHOCTTa MO BbTPELIeH OoAWUT Mo
OTHOLLEHMEe Ha DMHAHCOBOTO OTYMTaHe B bynraptpaHcras" EA/.

- KomuteTbT npernexaa v m3passiBa CTAHOBMLLE MO CTpaTervsta 3a ynpasfieHWe Ha

pUCKa, PUCK-perMcTbpa Ha [pyXecTBOTO W roAuWHMA AO0KMa4 3@ CbCTOSHUMETO Ha
cucTemara 3a (PMHAHCOBO ynpasfieHne U KOHTPOI.
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KoMUTeTbT n3passiBa CTaHOBMLLE MO CTATyTa M YMCIEHOCTTA Ha 3BEHOTO 3a@ BbTpeLleH
OoaAuUT N NO CTpaTernyecknTe n roautiH1TE N1aHOBE 3a AeMHOCTTa no BbTPELIEH OAUT.

KomuTeTbT 06CbXxaa u npuema rogmwHua goknag 3a JAerHoCcTTa no BbTpELWEH OANT U
npy HeobxoAMMOCT Ce 3arno3HaBa M AaBa CTaHOBMLLA MO OTAENHU OAUTHU AOKIaaM OT
M3BbpPLUEHN OAUTHN aHIFaXXUMEHTU, KaKTO U MO BCUYKN 3HA4YMMUN BbIMPOCU, CBbP3aHU C
BbTpPELIHNA OANT.

—  OgnTHMAT KOMUTET HabniogaBa 3aAb/MKUTENHMS OAUT Ha roAvWHUTE (PUHAHCOBM
OTYETM, BK/IIOYUTENHO HErOBOTO U3BbPLLBAHE, KaTO B3eMa NpeaBua KOHCTaTaumMmTe U
3aKnoyeHnsaTa Ha KomucnaTa 3a nybnmdeH Haa30p Haa perucTpupaHuTe oautopu no
npunaraHeTo Ha yn. 26. naparpad 6 ot PernamenT (EC) N2 537/2014;

KoMnTeTbT Ce 3ano3HaBa C oAMTHaTa CTpaTeruMsl U OAUTHUS MNaH Ha 3aAb/MHKUTENHUS
oOMT N M3pa3siBa CTAHOBMLUE MO TAX, KAaTO OLIEHsIB@ apryMeHTMTe B Moakpena Ha
Ba)XHW peLleHns 1 HanpaBeH n3bop B eTana Ha nnaHupaHe.

KoMUTEeTBLT ocbliecTBsiBa HabnoaeHne BbpXy M3MbJIHEHNETO HA OAMTHUS MNaH, KaTo
[aBa NpenopbKku A0 PbLKOBOACTBOTO Ha [Ipy»KECTBOTO M OAUTOPUTE 3@ OTCTPaHsIBaHE
Ha Bb3HWKHANW 3aTpyAHEHMS.

KoMuTeTbT npernexga MpoekTUTe Ha OAUMTOPCKM Aoknagu no 4n.59 u un.60 ot
3HOOUCY u uaeHTUDUUMPAHUTE KIIIOYOBM OAMTOPCKM BBMNPOCK, HamnpaBeHUTE
KOHCTaTauum n M3paseHOTO OAUTOPCKO MHEHWE, KakTo M dopMupa CTaHOBULULE 3a
roavwHaTa pabota Ha 3aab/HKUTENHUS OAMTOP. KOETO BK/IKOYBA: HE3aBUMCMMOCT Ha
oauTopa, 06eKTUBHOCT U NMpodecuoHaneH CKENTUUM3bM, CbCTaB Ha OAWUTHUS eKun,
KOHCTaTauuu OT NnpoBepkn Ha KomucusaTa 3a nybnnyeH Haa3op Haga perucrpupaHuTe
oANTOPK, KOMYHWKAaUMA W B3aUMOOTHOLLEHUS C PbKOBOACTBOTO Ha [lpy>XecTBOTO.
loanwHoTo cTaHoBuLe ce dopMupa Ha 6asata Ha KpUTepuu, KOUTO ce npuemat oT
OOUTHUSA KOMUTET U Ce KOMYHUKMUPAT NpeaBapuTenHo C oanTopa.

KomMnTeTbT 06Cbxaa [OMbAHUTENHUS AOKNaA Ha 3aAb/HKUTeNnHus oautop (M3roTBeH
cbrnacHo Yn.11. 1.2 ot PernameHT (EC) N2 537/2014 Ha EBponeiickus napnaMeHT u
CbBeTa), 1 Aasa NpenopbKu A0 PbKOBOACTBOTO Ha [py>XeCTBOTO 3a OTCTPaHsIBaHE Ha
KOHCTaTMpaHWUTE B AOKNaAa CbLIeCTBeHM ClabocTu 1 HeaoCTaTbLUM.

B CﬂyanI, ye CPOKbT Ha AO0roBopa 3a 3aAbJ/IKUTENEH OAUT C €AMH OAUTOP HaaBULLABa
efHa roavHa, KOMUTETbT U3passiBa CTaHoBULLE 3a paboTata Ha oauTopa 3a uenus
nepmnoa Ha To3n A0oroBop, KOETO 0606LaBa roamH1MTe CTaHOBULLA.

—  OauTHMAT KOMUTET npoBepsiBa M HabnoaaBa HE3aBUCMMOCTTA Ha 3a4b/DKUTENTHUS
OOMTOpP B CLOTBETCTBME C M3MCKBAHMATA Ha NaBM WecTa M cegMa OT 3akoHa 3a
He3aBNCUMUS (PUHAHCOB OAWT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA,
Kakto u c un. 6 ot Pernament (EC) N2 537/2014, BKnouuMTenHo Habnioaasa
LenecbobpasHOCTTa Ha NPeAOCTaBAHETO Ha YCIyrM M3BbH O0AMTa MO Y. 5 OT Cbluns
pernameHT;

KomuteTbT npeasaputenHo ofobpsiBa NpeaoCcTaBSHETO Ha YCIyrM M3BbH OoauTa OT
oauTopa Ha ,bynraptpaHcra3" EA/l kaTo B 7-AHEBEH CPOK OT AaTaTa Ha pelleHNEeTo
yBefomsaea Komucusta 3a nybnuyeH Haa30p Hag perucTpupaHuTe OAMTOPM, KakTo U
YnpaButenHus CbBET Ha [py>KeCcTBOTO 3a BCSKO AaAeHO ofobpeHue no un. 64, an. 3
M un. 66, an. 3 oT 3aKkOHa 3a He3aBUCMMUS (DUHAHCOB OAWUT U MU3pa3sFBaAHETO Ha
CUIYPHOCT MO YCTOMYMBOCTTA.
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—  OAuTHMAT KOMUTET OTroBaps 3a npoueaypaTa 3a noabop Ha perncTpupaHns oauTop
C M3KMKYEHWE Ha CyvauTe, KoraTto OAUTMPaAHOTO npeanpuaTve pasnonara C
KoMucus 3a noabop, 1 NpenopbyBa Ha3Ha4YaBaHETO My.

—  OAUTHUAT KOMUTET OTUMNTA AEMHOCTTA CU exeroaHo npea CbBeTa Ha ANPEKTOPUTE Ha
,Bbnrapcku eHeprmueH xonauur" EAL.

OANTHMAT KOMWUTET M3roTBS W npegoctaBs Ha Komucusita 3a nybnuyeH Haps3op Haj
PErncTpMpaHnTe 0aMTOpU B CPoKk A0 30 HOHM roAuMLLEH AOKNAA 3a AeMHOCTTa CU.

6. MHOOPMALIUA NO YJ. 100H, ANl. 8, T. 6 OT 3MNMMNUK — onucaHuMe Ha
noNuUTUKaTa Ha MHoroobpasue, npwnaraHa Mo OTHOLWIEHWE Ha
aAMMHUCTPATUBHUTE, YNpaBUTESIHUTE U HAA3OPHUTE OPraHM Ha eMUTEHTa
BbB Bpb3Ka C acneKTH, KaTo Bb3pacT, nos waM o6pasoBaHue u
npodecMOHaNIeH ONWUT, UenuTe Ha Ta3u NOJIMTUKA Ha MHoroo6paswue,
HaAuYMHDBT Ha MPUJIOKEHMETO W W pe3ynTaTuTe Npe3 OTUYEeTHUA Nepuoa;
KOraTo He ce npwiara TakaBa MNOJIMTMKA, AeKnapauMsaTa CbAbpXKa
06siCHeHMe OTHOCHO NPUUYUHUTE 3a TOBa

B ,bynraptpaHcra3" EA[l ce npunara lNonuMtuka Ha MHOroobpasveTo MO OTHOLWEHWe Ha
AAMUHUCTPATMBHUTE, YMNpPaBUTENHW WM HAA30pHW OpraHu, KaTo MpunaraHeTo Ha Tasu
nonuTMKa wuMa 3a uUen f[a cCb3gage ycnoBus 3a no-MHoroobpasHa, Mo-rbBKaBa W
CbLUEBPEMEHHO MNO-paBHOMOCTaBeHa paboTHa cpeda, npeaocTaBswa Haw-gobpute
Bb3MOXXHOCTW 3@ pasrpblUaHe Ha TaslaHTa Ha BCEKM.

B ,bynrapTtpaHcra3" EA[l He ce fonycka AVMCKPUMUHAUMA Ha CIYXXUTENUTe Ha OCHOBa Ha
non, paca, Bb3pacT, penrns, UMOTHO CbCTOSIHWE, 34paBeH CTaTyc, NOUTUYECKN ybexxaeHus
WM  HAUMOHANHOCT. 3auutaT Cce npaBaTa WM JIMYHOTO [AOCTOMHCTBO Ha BCEKU. Tesn
pa3snopeabn 3a pasnucaHy B peaMua  BbTPelwHW AOKYMeHTW KaTto ETuyeH  Kopekc,
KonektuneeH Tpyaos gorosop, MNMonntunka 3a KoprnopaTyMBHa couMasniHa OTrOBOPHOCT U Ap.

Ha »eHute B [Ipy)XeCTBOTO Ce NpeAoCTaBAT CbLUMTE Bb3MOXHOCTM 3a peanunsauus, C
KaKBUTO pasroniaraT MbXETE, KaTO CbLIEBPEMEHHO CE OTYMUTAT CMELMMUYHUTE UM HYXIW,
MOPOJEHM KAKTO OT XapaKTepa Ha CEKTOpa, B KOWTO paboTHT, Taka U OT HEOBXOAMMOCTTA OT
6anaHc Mexay NpothecMoHanHO pPasBUTUE U NIUMYEH XMBOT. Cb3[1afiIeHN Ca Bb3MOXHOCTU 33
Pa3BUTUE Ha WHAMBWUAYANTHATE CMOCOBHOCTU Ha XXEHWTE B PaMKWUTE Ha MpeanpusiTUETO, C
ornes Ha TaAxXHaTa eduKacHa MoAroToBKa 3a M3MbJHEHWMETO Ha PbKOBOAHM (DYHKLMM Ha
BCUYKM paBHULLA, NMOCPEACTBOM CneLndUYHN 1 NpoabHKaBaLLy 0bydeHus.

UneHoBeTe Ha YnpasuTeneH u Haa3opeH cbBeT Ha ,bynraptpaHcras® EAJ], oTroBapsiT Ha
onpefeneHuTe KpUTeEpMM 3@ 3aeMaHe Ha [JTbXXHOCT, pernameHTMpaHn B 3akoHa 3a
eHepreTvkaTa, 3akoHa 3a NybnnyHuTe NpeanpusTus n B Yctaea Ha [py>XecTBoToO.

UneHoBeTe Ha Hap3opHust cbBeT ce m3bupat n oceoboxaaBaT OT EAHONMYHMA COBCTBEHMK
Ha KanuTana. Yact oT uneHoBeTe Ha Haa30pHWS CbBET - NPeacTaBUTENM Ha AbpXXasaTta ce
n3bupat cnen nposedeHa npoueaypa 3a usbop ot EgHonMYHMS cobCTBEHMK Ha Kanutana -
BEX. OcraHanute uneHoBe Ha HC - He3aBucuMu ce um3bupat oT BEX cnea nposeaeHa
KOHKYpCHa npoueaypa OT AreHuusta 3a nybnuyHu npeanpustus u KOHTpon. 3a u3bopa,
KaKTo M 3a ocBobOXaaBaHeTO Ha uneHoseTe Ha HC ce maunckea ogobpeHune ot Komucus 3a
eHepruHo n BoaHo perynupade (,KEBP"Y) npu cna3saHe Ha npoueaypaTa U M3MCKBaHUATA
Ha 3aKoHa.
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AOKNAA HA HESABUCUMUA OOUTOP
A0 EAHOJINYHUA COBCTBEHUK HA
BYJIIFTAPTPAHCIA3 EA[]

[oknaa oTHOCHO oAuTa Ha CaMOCTOATENHUA PUHAHCOBUA OTYeT
MHeHue

Huve usBbplunxmMe oguT Ha camocToaTenHus uHaHcosusa otyeT Ha BYJITAPTPAHCIAS EALL
(,OpyXecTBOTO"), CbAbPXKALL CaMOCTOSTENEH OTYET 3a (PUHAHCOBOTO CbLCTOSHME KbM 31
aekempu 2025 r. 1 caMmocToATENEH OTYET 3a nevanbaTa unm 3arybarta u gpyrus BceobxasaTeH
[0X0A4, CaMOCTOATENEH OTYET 3a NPOMEHUTE B COOCTBEHUS KanuTasn u CaMOCTOATENEH OTYET 3a
napuvyHUTE MNOTOUM 3a roguHaTta, 3aBbpluBalla Ha TasuW gaTa, KakTo U MNOSICHUTENHUTe
NPUINOXEHUS KbM CaMOCTOSITENHUS (DUHAHCOB OTYET, CbAbPXKalW CblUecTBeHa MHdopmauns
3a cyeTOBOAHATA MOMMUTKKA M Apyra nosicHuTenHa nHopmaums.

Mo Halle MHEeHMWE, NPUNOXEHUAT caMocToATeNeH OMHaHCOB OTYET NPeaAcTaBs 4OCTOBEPHO, BLB
BCMYKM CbLUECTBEHN acnekTu, (PUHAHCOBOTO CbCTOAHME Ha [pyXecTBOTO kKbM 31 gekemspu
2025 r. 1 HeroBuTe camMoCTOATENHU (PUHAHCOBWU pe3ynTaTh OT AEWHOCTTa U NapU4HUTE MY
notoum 3a roguvHaTta, 3aBbpluBalla Ha Tasu gata, B cbotBeTctBue ¢ MCOPO cueToBOOHM
ctaHgapTtn, npuetun oT EBponerickus cbtos (EC).

Bba3sa 3a nspassiBaHe Ha MHeHue

Hve un3Bbpwnxme Hawums oguT B CbOTBETCTBME C MexayHapoaHute oguToOpCcKu cTaHaapTu
(MOC). Hawmnte 0TroBOPHOCTM CbINAacHO Te3N CTaHAApPTM ca ONUCaHM AOMbIHUTENHO B pasaena
OT Hawwms goknag ,OTroBOpHOCTM Ha oguTopa 3a 0amMTa Ha CaMOCTOATENHUS PUHAHCOB OTHET".
Hwne cme HesaBucumn oT [JpyXecTBOTO B CbOTBETCTBUE C MexXayHapoaHus eTudeH Kodeke Ha
npodgecuoHanHuTe  cyetoBoaguTenn  (BknwuutenHo  MexagyHapogHu — cTaHgapTM  3a
He3aBncumocT) Ha CbBeTa 3a MeXayHapoLHU CTaHgapTu Mo eTuka 3a cuetoBoautenu (Kogekca
Ha CMCEC), npuno>xxumm no OTHOLLEHNE Ha 0aUTU Ha PMHAHCOBUTE OTYETU HA NPeAnpUsaTUS OT
0o0LeCcTBEH MHTEPEC, 3aeHO C ETUYHUTE U3UCKBAHWUS, MPUMOXKNMU NO OTHOLLEHME HA OO4UTU Ha
PUHaAHCOBUTE OTYETM Ha NpeanpusTMa OT obwecTBeH MHTepec B bbnrapus. Hue cbuo Taka
N3NbAHUXME WU HalMTe APYrn €TUYHW OTTOBOPHOCTM B CbOTBETCTBUE C TE3U U3NCKBAHUS U
Kogekca Ha CMCEC. Hwue cuutame, Ye oguMTOpCKMTE OoKasaTesicTBa, MoSlyYeHu OT Hac, ca
[OCTaTb4HM M YMECTHMU, 3a Aa OCcUrypaT 6asa 3a HalweTo MHEHNE.

Kno4yoBu oauTOpCKM BLNPOCU

KntovoBu OOUTOPCKN BBMPOCK Ca Te3n BbMNPOCU, KOUTO CbINaCHO HalwlaTta I'IpOC*)eCI/IOHaJ'IHa
npeueHka ca Ounn ¢ Har-ronama 3Ha4YnMMocCT npu oanTa Ha CaMOCTOATENHUA (bVIHaHCOB oT4yeT
3a TeKywuna nepuona. Tesun BbMNPOCKU Ca pa3rnegaHn Kato Y4acTt OT Halwuma oAauT Ha
CaMOCTOATENTHUA CbVIHaHCOB OTHET KaTo uUdno un Ct)OpMI/IpaHeTO Ha HaweTo MHeHMne OTHOCHO
Hero, KaTto HMe He npegocraBdaMe oTaesfiIHo MHeHUe OTHOCHO Te3W BBbINPOCH.

hlb.bg
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camocCToATENHUA (PUHAHCOB OTYeET.
Kno4yoB ogutopckmn BbNpoc

Benexka 13 ,MIMOTW, MalUMHN N CbOPBXKEHUNA®,
OTYMTaHe Ha MMOTWU, MaWWHU N CbopbxeHus“, benexka 4.19 ,3Hayumun npeueHkU Ha
PBKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAHaTa NonuMTuka. HecurypHoOCT Ha cHeTOBOOHNUTE
npubnuanTtenHn oueHkn.“ n benexka 33 ,OnpefendHe Ha cnpaBeanMBM CTOMHOCTU® OT

CnpaBegnuBa CTOMHOCT Ha ,,MUMOTK, MallMHUTE N CbOpPBXKEeHUA"

Benexka 4.6 ,CyeToBOogHa MonuTUKa 3a

Kak mo3u Knro4oe 00umopcku 8bripoc bewe

adpecupaH rpu rnposedeHusi om Hac ooum

[pyxecTBOTO € Bb3MNpUeno Moaena Ha
npeoueHeHaTa CTOMHOCT 3a nocregsalla
OLIeHKa Ha akTuBuTe oT Knac MiMoTu, malimHn
M CbopbXeHus. [lpeoueHeHaTa CTOMHOCT
npeacTaensiea crnpaeBeasiMBa CTOMHOCT Ha
aKTUBa KbM AaTtaTta Ha NpeoLleHKka, HamarneHa
C nocnefjpalia amopTu3auusa M HaTpynaHu
3aryébn ot obesueHka. Cnpasegnveata
CTOMHOCT Ha UMOTU, MaLLUMHU U CbOPBXEHMS
ce onpegenst OT He3aBUCMM JMLEH3MpaH
oueHuTten. MNMpeoueHkaTa Ha UMOTU, MaLUMHU U
CbOPbXEHUS Ce N3BbpLUBA HA BCEKU 3 rOAMHN,
OCBEH aKo HAAMa MHAWKaLMK 3a CbLUECTBEHU
OTKIMOHEHUS B MO KpaTbK Nepuoa OT BpeMe.
KaTo ,3HauntenHo® ce npMema OTKIIOHEHNE Ha
OanaHcoBaTta OT cnpaBedniMBaTa CTOMHOCT Ha
akTmB Hag 5%.

Mpu n3BbpLUEHMS roauLLieH TecT 3a obe3LeHka
Ha He(MHAHCOBUTE aKTMBM € YCTaHOBEHO, Ye
DOanaHcoBata CTOMHOCT Ha OydepHusa ras
HafBULIaBa HeroeaTa CTOMHOCT B ynoTpeba ¢
87 367 xun.nB. U e npu3Hata CbOTBETHATa
3aryba oT o0e3ueHka 3a CMeTKa Ha
HaTpynaHus  npeoueHbYeH peseps. B
pe3ynTat Ha ToBa 6anaHcoBaTa CTalMHOCT Ha
Oycepumns rasz kbm 31.12.2025 roguHa
Bb3nn3a Ha 427 399 xvun.ne., BKIIOYEH Ha peq
MMOTM, MalMHM M CbOPbLXEHUS B
CamMoCTOATENHUSA OT4eT 3a (HMHAHCOBOTO
CbCTOSIHME.

Mopaan cneundunyHmus xapakrtep Ha
OycbepHus ras, kKaTo HETEKYLL aKTUB, KakTo U
nopagu nuncarta Ha nogoGHW akTUBK, KOUTO Aa
ce TpeTupat KaTo MasapHyM aHanoswu,
OLEHUTENAT € uM3nof3Ban MeToda Ha
amopTu3MpaHaTa Bb3CTaHOBUTENHA CTOMHOCT,
KOWTO € YacT oT pa3xoaHusi nogxod. OueHkaTa
€ noBnuMsiHa OT  MpeanosniokeHus  3a
Bb3CTaHOBUTENHA CTOMHOCT,  OM3nYecKo,
PYHKLMOHANMHO U MKOHOMMYECKO M3HOCBaHe
Ha OydepHus ras3 m octaTbyeH MoneseH

B

npovesypu

obnact
BKITIOUMXA,

Ta3un HawunTe

oes

OOUTOPCKM
Ja ca

orpaHun4yaBaHu O0:

I'Ipernep. Ha Bb3npuetarta CcH4eToBOAHA
NOJINTUKA Ha D,py)KeCTBOTO no OoTHOLWEeHne
Ha nocnegBawoTo OTYUTAHE Ha Ta3n
rpyna aKTnBKn B CbOTBETCTBUE Cc
NPUNOXnMnNTE CTaHgapTu;

Mpernenq Ha onpedeneHnss norneseH
XKMBOT Ha Tasu rpyna aktmuem M MeToaa
Ha amopTu13aums;

oLeHKa Ha He3aBUCUMMOCTTA,
00EeKTUBHOCTTA, KOMMETEHTHOCTTA,
npodecunoHanHata Keanudukaumsara u
onuTa Ha He3aBUCUMUS cepTudMumpaH
BbHLUEH OUeHUTENn 3a UuenuTe Ha
M3rotBeHata OT HEro oOueHKka Ha
nasapHaTta CTOMHOCT Ha BydepHus ras;

OueHka Ha u3anonseaHata MeTo40sorms
M  YMECTHOCTT@ Ha  M3Mon3BaHuTe
KNOYOBM MPEAnosioXkeHUsi, HanpaBeHu
OT oueHuTensa npu  onpegensiHe
nasapHaTta CTOMHOCT Ha BydepHus ras;

MonyyaBaHe Ha pa3GupaHe 1 oLeHKa Ha
pa3yMHOCTTa Ha OCHOBHWTE pes3ynTaTy,
U3YUCIEHN OT HE3aBUCUMUS OLIEHNTENT;

/3BbpluBaHe Ha He3aBUCUMU TECcToBe
3a obesLlieHKka Ha 6a3a Ha No3HaHuATa HU

3a Xxapaktepa W [OelHOCTTa Ha
OpyxecTBOTO;
PaBHeHne Ha pesyntatute  OT
OLeHNTENCKUA aoknag CbC
CYETOBOOHUTE perncTpu Ha
[pyxecTBOTO;
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XnBOT. B3eTn ca npeasua v ukoHommnyeckun | e [lpernep 3a MbrHOTa U aleKBaTHOCT Ha
(pakTOpW, KaTo LEHa Ha npupoAHMs ra3 OMNoOBECTSABaHUATA B CaMOCTOATESTHUS
obsiBeHa oT Komucuata 3a eHeprmiiHo 1 BogHO dMHaHCOB OTYeT.

perynupaHe (KEBP), kosato e egwH ot
OCHOBHMTE MOKa3aTenu 3a HanuuMeTo Wnu
nvnca Ha obesueHKka Ha cneunduyHns akTuB
Ha [JpyxecTBOTO.

Mopaan ToBa Ha Te3n obesLeHKkM e npucbLLa
n3BecTHa HECUTYPHOCT, CBbp3aHa c
M3NOM3BaHETO Ha pPas3nU4yHM MPOrHO3M U
npeanosioxXeHns € onpegerneHa cTeneH Ha
cybektmBHocT. [lopagn cneuudpmkata Ha
npoLeca Ha oueHsIBaHe, Ha BUAA Ha akTUBUTE
" CbLLECTBEHOTO n3nonapaHe Ha
cnpaBeanMBa CTOMHOCT OT HMBO 3 Ha
nepapxusita Ha cnpasegnMBuTe CTOWMHOCT,
KaKTO M CbLIECTBEHOCTTA Ha Tasn rpyna
aKTUBW, HME ornpeaennxme To3n BbMpOC KaTo
KIHO4YOB OANTOPCKM BBIPOC.

Opyra uHcdopmauus, pasnmyHa OT CaMOCTOATENHUA (PUHAHCOB OTYET U OOAUTOPCKUS
AOKNaa BbPXy Hero

PbKOBOACTBOTO HOCK OTrOBOPHOCT 3a Apyrata MHdopmaums. [pyrata nHgopmaums ce CbCTou
OT [OOKMnag 3a [OerHOoCTTa W [eknapauusi 3a KOpropaTUBHO YnpaBrieHue, W3roTBeHW oT
PbKOBOACTBOTO CbrracHo [naea cegma OT 3akoHa 3a CYETOBOACTBOTO, HO He BKIOYBA
(PUHAHCOBUS OTYET M HaLUWSA OAMTOPCKU AOKNad BbpXy HEro.

Haweto MHeHMe OTHOCHO CaMOCTOATENHUSA MHAHCOB OTYeT He oOxBawa pgpyrata
WHpopMaLMsa 1 HME He u3passBaMe KakBaTo M Aa e opMa Ha 3akrf4YeHue 3a CUTypHOCT
OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO MOCOYEHO B OOKMaZda HW KU OO0 CTENeHTa, A0 KOATO e
NOCOY€EHO.

BbB Bpb3ka C HalMa OOUT Ha CaMOCTOATENHUS (OUMHAHCOB OTYET, HallaTta OTrOBOPHOCT ce
CbCTOM B TOBa [a NpoyeTem apyrata MHOPMaLUUs 1 Mo TO3W Ha4MH [a NpeLeHnM ganu Tasm
Apyra uHgopmMaumsi € B CblLLECTBEHO HECLOTBETCTBUE CbC CaMOCTOSATENHUS (DUHAHCOB OTYET
WNN C HalLMTe MO3HaHWUs, NpUOoGUTM Mo BpemMe Ha oawuTa, UMK Mo ApYyr HayvH uarnexaa aa
CbObpXa CbLLIECTBEHO HENPaBUMNHO [oknaasaHe. B cnyyan ye Ha 6asaTa Ha paGoTtaTa, KoATo
CMe W3BBLPLUUNKN, HUEe OOCTUTHEM [0 3aKMioyeHue, Ye € Hanuue CbLLEeCTBEHO HenpaBurHo
[OKnaaBaHe B Ta3u Apyra nHgopmauusi, oT Hac ce M3NCKBa Aa AoknaaBaMe To3u akT.

Hamame kakBo Oa Aoknagsame B TOBa OTHOLLEHME.

[Joknaa BbB Bpb3Ka C APpYyrn 3aKOHOBU U perynaTopHu UanckBaHus

HdonbnHumenHu ebnpocu, Koumo rmnocmaesi 3a OoknadeaHe 3akKOHBbM 3a
c4yemoeodcmeomo

B ponbnHeHne Ha HalwuMTe OTFOBOPHOCTM W AoknagsaHe cbrinacHo MOC, no oTHoweHue Ha
AOKnaza 3a AeVHOCTTa, HUE U3MbITHUXME U NpoueaypuTe, nobaBeHn kbM nanckeannte no MOC,
CbITACHO ,YKa3aHust OTHOCHO HOBW U pasLLUMPEHM OAMTOPCKM OOKNAAM N KOMYHMKaLUMs OT CTpaHa
Ha oguTopa" Ha npodecnoHanHaTa opraHu3auus Ha permctpupaHuTe oautopu B bbnrapus,
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MHctutyta Ha gunnomupaHute ekcnept-cuetoBogntenn (MOEC)“. Tean npouenypu kacadart
NPOBEPKM 3a HaNuMYMEeTO, KaKTO M MPOBEPKM Ha chopMaTta M CbAbPXAHWETO Ha Tasn gpyra
WMHcpopMaLmsa ¢ Uuen ga HYM nognomMmorHat BbB hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanw
apyrata nHdopMaumsa BKIIOYBA OMOBECTHABaHMATA W AOKNagBaHusTa, npeaBuaeHn B [haea
ceama oT 3akoHa 3a cHeTOBOACTBOTO M B 3aKoHa 3a Ny6nNuYHOTO npeaiaraHe Ha LieHHM KHUXa,
npunoxvmn B bbnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4s1. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha n3BbpLUeHWTE NpoLeaypu, HaLEeTo CTaHOBULLE €, Ye:

a) WNHdopmaumaTa, BKOYEHa B AOKMNada 3a AeVHOCTTa 3a MHaHCcoBaTa rogmHa, 3a KosiTo e
M3roTBEH CaMOCTOATENHUAT (OMHAHCOB OTYET, CbOTBETCTBA HA CaMOCTOSTENHUS (OMHAHCOB
OTYerT.

0) HoknagbTt 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C U3MNCKBAHUATA Ha [naBa cegma ot
3akoHa 3a cyeToBOACTBOTO U Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnu4HoTO NpeanaraHe
Ha LIeHHW KHWKa.

B) [eknapauusita 3a KOpnopaTUBHO ynpaereHne 3a hmHaHcoBaTa roguHa, 3a KosiTo € M3roTBeH
camocToaTenHua (OMHAHCOB OTYET, € NpeAcTaBeHa B CbOTBETCTBME C U3UCKBAHMATA Ha
maBa cegma oT 3akoHa 3a c4eToBOACTBOTO M un. 61, an. 3, 7. 5 ot [paBunHuka 3a
npunaraHe Ha 3akoHa 3a nNyonMyHUTE NpeanpusTusa u cbrnacHo yn. 100K, an. 7, 1. 1 oT
3MILUK.

CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 3 om 3akoHa 3a eHepaemukama
Ha 6a3aTta Ha u3BbpLUeHNTe NpoLeaypu, HaleTo CTaHOBULLE e, Ye:

a) [pyxecTBOTO € opraHusMpano cyeToBogHaTa CW [OENHOCT Taka, 4Ye p[a reHepupa
MHOopMaLmsa 3a BCSKa NMUEH3MOHHA AEWHOCT M Apyr BUA AEWHOCT, B T.4. JEMHOCTM Mpu
perynupaHu u CcBODOAHO [OroBOpPEeHW UeHW. [pyKeCcTBOTO noaabpka aHanuTuyHa
OTYETHOCT 3a OCbLLECTBABAHUTE AENHOCTU NO NPEHOC Ha NPUPOLAEH ra3 npes TeputopusaTa
Ha cTpaHaTa Ao [bpums, Penybnuka CeBepHa MakegoHuss 1 Cbpbusi m npeHoc Mo
HauWoHanHaTa ra3onpeHocHa Mpexa, CbXpaHeHue 1 banaHcMpaHe Ha NPUPOAEH ras, KakTo
W cnomaraTtenHa AevHOCT, AENHOCT MO ynpaBreHne U HeperynupaHa 4enHocT;

0) [pyXeCTBOTO € opraHu3Mpano CYEeTOBOAHATa CU OTYETHOCT Taka, 4e [a reHepupa
MHdopMaLMs 3a BCAKO permoHanHo 3BeHO, KOETO € 4YacT OT opraHuM3aunoHHaTa CTPyKTypa
Ha [pyXeCcTBOTO;

B) CuyeToBOAHaTa OTYETHOCT Ha [1py)XeCTBOTO € opraHvM3npaHa u ce NoaabpKa No Ha4ymH, KONTo
ha ocurypy Heobxogumarta WHdOpMaUMa 3a UenuTe Ha perynaTopHOTO CYETOBOAHO
OTYMTaHe, a UMEHHO:

- aKTMBMUTe U nacveuTe Ha [pyXecTBOTO Ce KnacuduumpaT KbM CbOTBETHUTE AEMHOCTU, KbM
KOUTO NMpuHaanexar,

- npuxoauTe U pasxoauTe ca OCHOBHUTE NULIEH3MOHHU AeMHOCTU Ha [py>KeCcTBOTO ce oTymTat
ypes3 aHaNUTUYHN CMETKM N0 BUOOBETE NMULIEH3VOHHN AENHOCTY;

- NpuxoauTe W pasxoauTe 3a HEeNnMLEH3VOHHWUTE AEMHOCTU - crioMaratenHa, yrnpaBreHne u
HeperynupaHa, Kakto M obwute Mpuxoau W pasxoau 3a NUUEH3VMOHHM OeNHOCTU, ce
pasnpedensaT KbM OCHOBHWUTE JULIEH3WOHHM [OeHOoCTM Ha 6asa  koedduUMeHT 3a
pasnpegerneHuve.
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OTroBOpHOCTM Ha PBLKOBOACTBOTO M nuuaTa, HaToBapeHM C oOwWo ynpaBreHue 3a
CaMOCTOATENHUSA (PUHAHCOB OT4YeT

PbkoBOOCTBOTO HOCW OTFOBOPHOCT 3a M3roTBAHETO M AOCTOBEPHOTO MpPeacTaBsAHE Ha TO3u
camocTosTeneH uHaHcoB OTYET B cboTBeTcTBME ¢ MCPO cueToBOAHWM CTaHAApPTH, NPUETH oT
EC n 3a TakaBa cuctema 3a BbTPELLUEH KOHTPOJS, KaKkBaTO PbKOBOACTBOTO onpedensi Kato
HeobGxoaMma 3a ocurypsiBaHe W3roTBAHETO Ha (PMHAHCOBM OTYETU, KOMTO HE CbabpXxar
CbLUECTBEHWN HEMNPABUITHMN OTYNTAHNSA, HE3ABUCMMO Aann ObJPKaLW CEe HA M3MaMa Unu rpeLuka.

Mpy U3roTBSIHE Ha CaAMOCTOATENHUSA (PUHAHCOB OTYET PbLKOBOACTBOTO HOCU OTFOBOPHOCT 3a
oLeHsIBaHe cnocobHOCTTa Ha [pyXecTBOTO Aa Npoabmku Aa YHKLMOHMPA KaTo AeUCTBaLLo
npeanpuaTMe, OMOBECTABAaMKM, KoraTo ToBa € MPUIIOXKUMO, BBMPOCK, CBbP3aHU C
npeanonioXXeHMeTo 3a AeicTBallo npeanpusaTve W MU3Non3Baiiku cyeToBogHaTa Gasa Ha
ocHoBaTa Ha NPEeANoNIoXeHNeTO 3a AelCTBallo NpeanpusaTMe, OCBEH ako PbKOBOACTBOTO He
Bb3HamMepsiBa Aa Nukeuavpa [pykecTBOTO WNM Oa MpeycTaHoBM AeNHOCTTa My, UIU aKo
PBKOBOACTBOTO Ha NpakTMKa HAMa Apyra anTepHaTuBa, OCBEH Aa NOCTbMMW MO TO3M HaYMH.

JInuata, HaTOBapeHu ¢ o6LLO ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCLLLECTBSABAHETO Ha Haa30p
Haf npoueca no UHaAHCOBO OTYMTaHe Ha [pyXeCcTBOTO.

OTroBOpHOCTU Ha oguTOpa 3a 0AUTa Ha CaMOCTOSAITeNHUSA PUHAHCOB OTYeT

Hawwnte uenn ca pa nonyyMMm pasymMHa CTENeH Ha CUrypHOCT OTHOCHO TOBa [fanu
CaMOCTOATENHUS (UHAHCOB OTYEeT KaTo USANO He CbObp)Xa CbLECTBEHN HenpaBuITHU
OTYUTaHNSA, HE3ABMCMMO Oanuy AbiKally ce Ha namama Unm rpeLuxka, 1 aa nsgagem ogmMTopcku
AOKnag, KOWTO Aa BKMHOYBA HALLIETO OOUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUIrypHOCT e
BMCOKa CTEMNEH Ha CUTYPHOCT, HO He e rapaHuus, 4e oauT, u3sbplleH B cbotBetcTene ¢ MOC,
BMHarn Lie paskpuBa CbLUECTBEHO HEMPaBWUIHO OTYMTaHe, KOraTo TakoBa CbLUECTBYBa.
HenpaBunHu oTyMTaHusa mMoraTt 4a Bb3HUKHAT B pe3yntar Ha namama Unu rpeLuka u ce camtar
33 CbLUECTBEHU, ako OM MOrno pasymHO Aa Ce O4akBa, Ye Te, CaMOCTOSTENTHO MNM KaTo
CbBKYMHOCT, ©OMxa MoOrmM f[a oKaxaT BIUsIHUE BbPXY MWKOHOMWMYECKUTE PpeLUeHUs Ha
noTpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3M CaMOCTOATENHUA (PMHAHCOB OTYET.

KaTto 4act ot oguta B cboTtBeTcTBMe ¢ MOC, Hue nanonssame npodecnoHanHa npeleHka u
3anasBame npodecnoHaneH ckenTuumMabM Mo Bpeme Ha uenus oguT. Hue cbluo Taka:

— uaeHTuduuMpamMme 1 OLeHsiBaMe PUCKOBETE OT CbLUECTBEHM HenpaBWUiHW OTYMTaHUSA B
camocToATeNHUs dMHAHCOB OTYEeT, HE3aBUCMMO Aanuy ObIKaluy ce Ha uamama Unu rpeLuka,
paspaboTBamMe W M3NbINHSABAME OOUTOPCKM NpoLeaypu B OTroOBOP Ha Te3n pUCKOBE WU
nony4YaBame OAMTOPCKM [OoOKasaTesricTBa, KOMTO Oa ca OocTaTbyHM U YMECTHM, 3a Ada
ocurypsaT 6asa 3a HaleTo MHeHre. PUCKLT Aa He 6bae paskpuTo CbLUECTBEHO HENPABUITHO
OTYMTaHe, KOeTO € pesynTaT OT M3Mama, € MO-BUCOK, OTKONKOTO pUCKa OT CbLUECTBEHO
HenpaBWUINHO OTYMTaHE, KOETO e pPe3ynTaT OT FPeLlKa, Tbil KaTo M3MamMaTa MoXe Ja BKMo4Ba
TavHO crnopasymsaBaHe, danwunduunpaHe, npegHamepeHu nponyckn, W3SBMAEeHMs 3a
BbBeXJaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebperBaHe unu 3aobukansiHe Ha
BbTPELLHUS KOHTPO.

— nony4yaBaMe pasbupaHe 3a BbTPELUHUSI KOHTPOJS1, MMall OTHOLIEHME KbM ofuTa, 3a na
pa3paboTum OOuTOPCKM npouedypy, KOUTO Ada ca NOOXOOSAWM TMpPU  KOHKPETHUTE
obcTodATencrea, HO He C UeNn wu3passiBaHe Ha MHEHME OTHOCHO e(EeKTMBHOCTTa Ha
BbTPELLHUS KOHTPON Ha [pyXecTBOTO.
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— OueHsiBaMe YMECTHOCTTa Ha W3MNOSf3BaHUTE CYETOBOAHM MOSMIMTUKA M pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNIU3UTENHU OLIEHKN U CBbP3aHNTE C TSX OMNOBECTABAHUS, HanpaBeHn OT
PBKOBOACTBOTO.

— pocturame [o 3akflloYeHMe OTHOCHO YMECTHOCTTa Ha M3Mnon3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHAaTa 6asa Ha ocHOBaTa Ha NpeanofioXKeHNeTo 3a AeNCTBaLLo
npeanpusiTie u, Ha 6asarta Ha nonydYeHuTe OAUTOPCKU JOKa3aTencTea, OTHOCHO TOBa ganm
€ Hanuue CblLeCTBEHA HECUIYPHOCT, OTHAcsALWa ce A0 CbOUTUS uUnu ycrnoBusi, KOUTO Buxa
MOInM ga MOPOASAT 3HAYMTENTHM CbMHEHMSA OTHOCHO CrnocobHocTTa Ha [pyxecTBOoTO Aa
npoab/mkM Aa YHKUMOHUpA KaTo AencTBawo npeanpuatve. AKO Hue JOCTUrHem Ao
3aKIntoYeHne, Ye € Hanumue CbLeCTBEHA HECUIYPHOCT, OT Hac Ce M3MCKBa [a NpUBeYem
BHUMaHWE B OANTOPCKNS CU AOKMNa4 KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABaHUSA B
CamMoCTOATENHUA (DUHAHCOB OTYET Wi B CrlyYan Ye Te3n OMNOBECTSIBAHUS Ca HeaaekBaTHN,
na Mmogudmumpame MHEHMETO cu. HalumTte 3aknoueHus ce OCHoBaBaT Ha OOMTOPCKUTE
JokasaTtencrtea, Nony4yeHn o Aatata Ha oguTopckusa HUM goknag. bvaewm cvbutms unu
ycnoBusa obaye morat ga ctaHart npuynHa [pyXecTBOTO Aa npeycTaHoBM YHKLMOHMPAHETO
CW KaTo AenCcTBaLlo npeanpusTme.

— OueHsiBaMe USMOCTHOTO npeacTaBsiHe, CTPYKTypa U CbAbpXaHWe Ha CaMOCTOATENHWSA
(OUHAHCOB OTYET, BKIHOYUTENHO OMOBECTABAHUATA, U OanvM CaMOCTOATENHUS PUHAHCOB
OTYeT NpeacTaBs OCHOBOMOMNAralmMTe 3a Hero cAenkn u CbOUTUS NO Ha4YMH, KOWTO NocTUra
AOCTOBEPHO NpeacTaBsiHe.

Hve KoMyHMKMpame C nuuaTa, HaToBapeHu ¢ 06LLIO yrpaBreHne, Hape ¢ ocTaHanmTe BbNpocH,
nnaHupaHus o6xBaT 1 BpeMe Ha U3MbIHEHNEe Ha 0auTa U CbLLECTBEHUTE KOHCTaTalum oT oauTa,
BKITIIOYUTENHO CbLUECTBEHM HEAOCTATbLM BbB BbTPELLHNSA KOHTPOI, KOUTO naeHTuduumMpame no
BpEMe Ha U3BbpLUBAHUS OT HAac OauT.

Huwe npegoctaBsive CblUO Taka Ha nuuaTa, HaToBapeHW ¢ 06O ynpaBneHue, U3sBneHne, Ye
CMe U3MbIHUNN NPUNOXUMUTE €TUYHU USUCKBAHWUA BbB Bpb3Ka C HE3aBUCMMOCTTa U 4e Lie
KOMYHMKMpaMe C TSIX BCUYKM B3aMMOOTHOLLIEHNSA U APYr BBMNPOCU, KOUTO B1Xa MOrnu pasyMHO
na ObAaT pasrnexaaHy KaTto MMally OTHOLUEHME KbM HEe3aBMCMMOCTTa HW, a Korato e
NPUMOXNUMO, U NpeanpueTuTe AeNCTBUA 3a eNUMUHUPaHE Ha 3annaxute UNn MpUnNoxXeHUTe
npeanasHn MepKu.

Cpepn BbnpocuTe, KOMYHUKMpPaHW ¢ nuuaTa, HaToBapeHu ¢ obLLo ynpaBneHue, H1ue onpeaensme
Te3N BBLMNPOCU, KOUTO ca OuUnKM C Hal-ronsama 3Ha4YMMOCT MpW oauTa Ha CaMOCTOATENHUS
(bVMHaHCOB OTYET 3a TEKyLUMSA Nepuoa 1 KOMTO CriefoBaTeNHO ca KIYoBU OAUTOPCKN BBMNPOCU.
Huve onncBame Tean BbNPOCK B HaLUWUA OAMTOPCKU [IOKNa/, OCBEH B Cly4auTe, B KOUTO 3aKOH
UNn HopMmaTMBHa ypeaba Bb3npenaTcTBa Ny6rM4YHOTO onoBecTsiBaHe Ha MHdopMaLus 3a To3u
BBMPOC WUINK KOraTo, B U3KMHOYUTENHO PEAKM Crydau, HUE peLlnM, Ye JadeH Bbnpoc He crieasa
na ObJle KOMYHMKMPaH B HalUMA [OKMNad, Tbil KaTo GM MOIMo pasymMHO [a ce o4vaksa, ye
HebnaronpusaTHUTE NOCNEeACTBUS OT TOBa AeCcTBUE Brxa HaaABULIUMW NON3UTE OT rMeaHa ToYkKa
Ha 0bLLECTBEHNS MHTEPEC OT Tasn KOMYHUKaLWS.

Hdoknag BbLB Bpb3Ka C ApPYrv 3aKOHOBU U peryriaTopHU U3UCKBaHUA

Hoknadeane cwenacHo uyn. 10 om Peanamenm (EC) Ne 537/2014 eve epb3ka cC
u3uckKkeaHusima Ha 4s1. 59 om 3akoHa 3a He3aeucumusi puHaHco8 oOum u uspassseaHemo
Ha cu2ypHocm o ycmou4ueocmma
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CbrnacHo usuckBaHuATa Ha 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAMT U U3pas3siBaHeTO Ha
CUTYPHOCT MO YCTOMYMBOCTTA BbB Bpb3ka C 4n. 10 ot PermameHT (EC) Ne 537/2014, Hue
AokragBame JONbAHUTENHO M U3NoXxeHaTa no-gony nHdopmMauus.

ENY EN BU BBITAPUA OO/[] e HazHaueHo 3a 3aAbIKUTENEH OAUTOP Ha CaMOCTOSITENHUSA
¢duHaHCOB OT4YeT 3a roguHaTta, 3aBbpwsawla Ha 31 pgekemeBpu 2025 1. Ha
BYJITAPTPAHCIA3 EAL (,OpyxectBoT0“) ¢ PeweHne Ha CbBeTa Ha OUPEKTOpUTE Ha
Bwnrapckun EneprueH XonguHr c Mpotokon Ne45-2025/02.07.2025 r. n B pesyntaT Ha
npoeefeHa obLecTBeHa Nopbyka, 3a Nepuog oT eaHa roguHa.

OantbT Ha camocToATeNHMA OMHAHCOB OTYET 3a rognHaTta, 3aBbpluBalwa Ha 31 gekemspu
2025 r. Ha [pyXecTBOTO NpeAcTaBnsABa YeTBbpTa NopeaHa roguHa Ha NbfeH HenpekbcHaT
aHraXXMMEHT 3a 3aAbIDKUTENEH OAWT Ha TOBa NpeanpusiTue, N3BbpPLUEH OT Hac.
MoTBbpKOaBame, 4Ye u3pas3eHOTO OT Hac OOMTOPCKO MHEHME € B CbOTBETCTBUE C
AOMbIHUTENHNS OOKMad, NpeacTaBeH Ha OAUTHMA KOMUTET Ha [pyKecTBOTO, CbriacHo
nmanckBaHmsaTa Ha un. 60 ot 3akoHa 3a He3aBUCUMUS (DUHAHCOB OOMT U M3pa3siBaHETO Ha
CUTYPHOCT MO YCTOMYMBOCTTA.

MoTBbpKOaBame, 4e He CcMe MpedocTaBsanM nocoveHuTe B un. 64 oT 3akoHa 3a
He3aBNCUMMKA PUHAHCOB OAUT U U3Pa3siBaHETO Ha CUIYPHOCT NO YCTOMYMBOCTTA 3abpaHeHun
YCIyr1 3BbLH oauTa.

MoTBbpKOaBamMe, Ye NPy M3BBLPLUBAHETO HA OoguTa CMe 3anasunv CBosATa He3aBMCUMOCT
cnpsimo [1pyxecTBoTO.

3a nepuoga, 3a KOWTO Ce OTHACH M3BBLPLLUEHUAT OT HAC 3a4b/MKUTENEH OONT, OCBEH 0ANTA,
HMWEe Cme NpefocTaBwuiM crnegHuTe ycnyrn Ha [pyXecTBOTO, KOUTO He ca MOCOYEHU B
AoKnaga 3a genHocTtTa unu nHaHcoBmnA oT4yeT Ha [py»kecTBOTO:

» [lperneg Ha MeXOWHHUS camocTodATeneH duHaHcoB oTdeT kbm 30.06.2025 r. Ha
.bynraptpaHcras3“ EA[], B cboTBeTCTBME C MexayHapoaeH cTaHaapT 3@ aHraXXMMEHT 3a
nperneg 2410 (MCAI 2410), Ha 6bNrapckn e3nk U B NPEBOA Ha aHIMUNCKN e3KK;

» [lperneg Ha MeXOWHHUS KoHconuaupaH duHaHcoB oTtyeT kbm 30.06.2025 r. Ha
.bynraptpaHcras“ EA[], B cboTBeTCTBME C MexayHapoaeH cTaHaapT 3@ aHraXXMMEHT 3a
nperneg 2410 (MCAI 2410), Ha 6bNrapcku e3nk U B NPEBOL Ha aHIMUNCKN e3KK;

OauTopcko ApyxecTBO

~EWY EJ1 BU BBNTAPUA” 00

PeructpauunoHeH Homep 017

Nataliya Digitally signed by Nataliya
Hatanua Bnagumuposa, Asenova 2026 04 27 Co2:46
Vladimirova +0300°
MpokypucT
EVTIM PETKOV eyt peritov eviivov
Estum EBTMMOB, EVTIMOV Date: 2026.04.27

09:08:49 +03'00"

PeructpupaH ogutop, oTroBOpeH 3a oguTa

27 anpun 2026 r.

hlb.bg
HLB Bulgaria, Codmsa 1309, 6yi. KoncTaHTrH Benrukos 149-151

TEJ: +359 2 920 22 01 $AKC: +359 2 920 36 65 E-MAIL: office@hlb.bg



° GYNTAPTPAHCIAS

CAMOCTOSATEJIEH
OUHAHCOB OTHET

3a rogMHaTa, npuknoyBaua Ha 31 aekemepu 2025



CamocrosTesieH YUHaHCoB OTYET

3a rogunHara, rnpuKirodealya
° GYNrAPTPAHCIA3 Ha 31 gexemspn 2025
CoabpkaHue
CamocTosiTeneH oTyeT 3a neyanbata wnm 3arybata n apyrns BceobxsaTeH A0XOA........... 1
CaMocToaTeneH oTYET 32 PUHAHCOBOTO CHCTOSHME uuuiiurirnreueisnseanssensennsesnsssnnsennsennnns 2
CamocTosiTeNneH OTYET 3@ MPOMEHUTE B COOCTBEHUS KAMUTAM ..vvvrrrunrerennnnsserrnnnnsserrnnnnnss 4
CamocTosTeNeH OTYET 3a MAPUYHNTE MOTOLM cevurierrneeernneserssersnsersssssrsnsersnsssrsnssesnnssenns 6

Benexkn KbM CaMOCTOSTENHUS (bVIHaHCOB oTyeT



CamocrosTesieH YUHaHCoB OTYET

Q BYNFAPTPAHCIA3 o 31 eemapn 2025

CamocTosiTeNleH OTYyeT 3a nevanbara wiu 3ary6ata M Apyrus BceobxBaTeH
aoxopn
3a roaMHaTa, NpUKJOYBalLLa Ha 31 AekeMBpU

B xuisgn s1eBa Benexku 2025 2024
Mpuxoan OT AerHOCTTa 5 1076 289 1 064 486
Opyru npuxoan oT AeNHOCTTa 6 17 151 16 000
06wo npuxoan 1093 440 1 080 486
TexHONorn4yHn pasxoam 7 (152 576) (140 208)
Pa3xoau 3a maTepuanu 8 (7 113) (8 011)
Pa3xoam 3a BbHLWHM YCyru 9 (31 683) (17 836)
Pa3xoau 3a Bb3HarpaxaeHns Ha HaeTn nuua 10 (87 714) (81918)
Pa3xoan 3a amopTm3aummn n obesueHka Ha 13,14 (338 184) (304 791)
He(UHaHCOBWN aKTNBU
Bb3cTaHoBeHM pa3xoam 3a obe3ueHka/(pa3xoam 3a 18,19,20,28 1599 (2 919)
obe3ueHka) Ha MHAHCOBU aKTUBU
Pa3xoau 3a obesLeHKka Ha MHBECTULMM B CbBMECTHO 15 (235) (462)
KOHTPONMpaHU NpeanpuaTus
Pa3xoamn 3a obe3ueHKka Ha MaTepuanHy 3anacu 17 (7 747) (19 557)
MpoBM3MM 3a KBOTU 3@ BPEAHU EMUCUN 24 (48 812) (34 351)
Opyru pa3sxoau 11 (57 781) (64 947)
ge6eCT017|HOCT Ha NPUPOZEH ras, B/IOXKEH 3a (44 453) (42 638)
aNlaHCMpaHe, 1 NPoAaAeHN CTOKU
MpOMEeHM B HAaNMYHOCTUTE Ha roTOBa NPOAYKUMS U (48) 15
He3aBbpLUEHO MPOM3BOACTBO
Meuyan6a oT onepaTuBHa AeAHOCT 318 693 362 863
®UHaHCOBKU NPUXOAK 12 59 787 41 472
®UHaHCOBM pa3xoam 12 (69 933) (55 780)
HeTHun dpmHaHCcoBM pasxogun 12 (10 146) (14 308)
Mevanb6a npean AaHbUMN 308 547 348 555
Pa3sxoamn 3a gaHbum 22 (38 483) (41 772)
Meuyan6a 3a roguHaTa 270 064 306 783

Opyr BceobxBaTeH noxon/(3ary6a)
KOMmIoHeHTH, KOUTO HIMAE 4a 6b4aT BrIOCIELACTBNE PEKacnduymnpanun B neyanbara nam
3arybara:

MpeoueHKn Ha UMOTU, MALUMHK N CbOPBXKEHUS 13 (87 367) 557 262
MpeoueHKM Ha 3a4b/HKEHMS MO NaHoBe C

25 (1536) (1 408)
aeduHnpaHn goxoam
[aHbK BbpXy Apyr BceobxBaTeH foxoa 22 8 891 (55 585)
Opyr Bceo6xBaTeH foxona/(3ary6a), HETHO OT
AaHDbLUM (80 012) 500 269
060 Bceob6xBaTeH AOX0A 3a roguHaTa 190 052 807 052

CaMOCTOSATE/THUAT (PUHAHCOB OTYET € pueT OT YnpaBute/iHns CbBET Ha 21.04.2026 r. u rogrvcaH Ha
27.04.2026 r.

BﬂaﬂMMMp ManuHoB VIaQimir Asenov EneHa EBTMMOBa $Ier;a Digtally signecby lena
WsmbnnuTenen ampektop  Meinev CocTaButen Yordanova /gue otz

[Hata: 07.04.2026 r.

OanTopcKo ApYy>XecTBo

ENY EN BU BbATAPUS 00/,

Per.N2 017 Digtly signecby Ntalya EVTIM PETKOV réovaimon

Nataliya Asenova asenova viadimirova ate: 2026.04.27 09:09:
HaTanus BnaguMnpoBa Viadimirova  Duezmeoizosiie ETuM EBTumop EVTIMOV. - Tygtessrees
Mpokypuct PerncrpupaH oantop, oTroBOpeH 3a oauTa
CbrnacHo oautopckun goknaa ot 27.04.2026 r.

benexkure or cTpaHmya 7 40 68 ca HEPa3sfesiHa 4acTt OT TO3M CaMOCTOATEIEH ¢MHaHCOB OoTYer.



CamocrosTesieH YUHaHCoB OTYET

° By.n rAPTPAHcrA3 34 rogmnHara, ripukjiro Yyealya

CaMocTosiTeNIeH oTyeT 3a CI)MHaHCOBOTO CbCTOAAHUNE

31 nekeMBpm

Ha 31 pekemspu 2025

31 npekeMBpM

Xwisam siesa Beney 2025 2024
AkTusu

NMOTK, MalWMHU 1 CLOPBXKEHNS 13 7 256 998 7 434 236
HemaTtepuanHu aktuem 14 6 486 5042
NHBeCTMUMN B CbBMECTHO KOHTPOMMPaHu 15 37 048 37 283
npeanpuaTms

MpepocraBeH 06/MrauMoHeH 3aeM Ha 78 78 050 22 078
CbBMECTHO KOHTPOMMPAHO npeanpustue

NHBeCTMUMKM B AbLUEpPHO nNpeanpusTue 15 500 500
[JbnrocpoyHn B3eMaHus 16 374 188
[JbnrocpoyHn B3eMaHUs OT CBbP3aHM nnua 28 14 20
06110 HeTeKYLUM aKTUBU 7 329 470 7 499 347
MaTepuanHm 3anacu 17 87 564 97 808
AKTMBM MO AOroBOpU 18 - 6 082
TbproBCckn 1 Apyrn B3eMaHus 18 31 852 25 675
B3eMaHus OT cBbp3aHM Nmua 28 3267 5533
MpepocraBeH 06/MrauMoHeH 3aeM Ha 78 5573 )
CbBMECTHO KOHTPOMMPAHO npeanpustue

MapnyHM cpeacTBa U eKBUBANEHTH 19 107 991 342 466
MapuyHu cpeacTea, NpeaocTaBeHn KaTo 20 115 028 175 409
obesneyeHve

0610 TeKYLUN aKTUBU 348 275 652 973
Obujo akTnemn 7 677 745 8 152 320

CaMOCTOATEIHNAT QUHAHCOB OTYET € NpueT OT YrpaBuTesiHns CbBET Ha 21.04.2026 r. u nogrvcaH Ha

27.04.2026 r.

benexkure or cTpaHmya 7 40 68 ca HEPa3sfesiHa 4acTt OT TO3M CaMOCTOATEIEH ¢MHaHC05 OoTYer.



CamocrositesieH PUHaHCoB OTHET

Ha 31 pekemspu 2025

° Ey.n rAPTPAHcrA3 3a rognHara, npukiar4eala

CaMocTosiTeNieH oTYeT 32 (PUHAHCOBOTO CbCTOSIHUE (71P04b/DKEHNE)

31 npekeMBpM 31 nekeMBpm

Benesiu A 025 A 054
B xunsgn nesa
Kanntan u pesepsu
PerncrpupaH kanutan 21 1710 078 1614 786
MNpeoueHbYEH pe3eps 21 2 780 294 3016 380
Pe3epsu 21 156 878 138 260
HepasnpegeneHa nevanba 1 384 837 1 072 609
0610 co6CTBEH KannuTan 6 032 087 5842 035
lTacusu
ObnrocpoyHn 3aemum 26 378 984 357 137
OTCpoYeHN AaHbYHM 3a4b/IKEHUS 22 345 402 368 095
OT1cpoyeHn npuxoan oT UHaHCUpaHe 23 247 489 232 551
MpoBn3ann 24 53715 53 715
3aab/HKEHNS KbM CBbP3aHM nmua 28 47 303 243 198
[loxoan Ha HaeTn nuua 25 12 179 9 854
[apaHuMK No Aorosopwm 29 710 801
TbproBCKN U APYru 3a4b/MKEHNS 27 - 375125
O610 HeTeKyLn NacuBun 1 085 782 1 640 476
KpaTKoCpo4HU 3aeMu 26 330 279 266 192
[apaHuMM No aorosopwm 29 84 272 90 353
MNposn3nn 24 48 812 34 351
TbproBCKN U APYru 3a4b/MKEHNS 27 46 001 119 467
Macveu no goroesopu 27 766 855
3a4b/HKEHNS KbM CBbP3aHM nmua 28 31 839 146 066
[oxoan Ha HaeTu nuua 25 321 952
3aab/keHnst BbB Bpb3Ka C AaHbLUM BbpXY 2 17 586 11 573
goxoga
0610 TEeKyLM NacUBMU 559 876 669 809
0O6wwo nacueu 1 645 658 2 310 285
0610 cob6CTBEH KanuTasa U rnacmusmn 7 677 745 8 152 320

CaMOCTOSATE/THUAT (PUHAHCOB OTYET € pueT OT YnpaBute/iHus CbBET Ha 21.04.2026 r. n rogrvcaH Ha

27.04.2026 .
Bnagumup ManvHoB Viadimir Asenoy SSia snedbr EneHa EBTMMOBA $|:'r;aa .
M3nbaHUTENEH ANPEKTO i Date: 2026.04.27 08:38:52 CvcTasuten Evtimova
Malinov

Hata: 07.04.2026 r.

Ogmopcxo APY>XXeCTBO
EWNY EN BU BBJITAPUSA 00

[o]
Per.N® 017 EVTIM PETKOV & pereoy evrmiov
. Digitally signed by Nataliya EVTIMOV Dﬂ‘te:.2026-07.2‘7
Hatanusa BnagnMmpoBa Nataliya Asenova asenovs viadimirova EBTM EBTUMOB 09:09:52+03'00
VIadimirova Date: 2026.04.27 09:13:38
Mpokypuct +0300' PerncrtpupaH ogutop, OTroBOpeH 3a oauTa

CbrnacHo oamMTopcku aoknag ot 27.04.2026 r.

benexkure ot cTpannya 7 40 68 ca HEPa3a€e/IHa YacT OT TO3M CAMOCTOSITE/IEH (PUHAHCOB OTHET.
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° GYNTAPTPAHCIA3

CaMocTosiTeNnIeH OTYeT 3a NpoOMeHuTe B cobcTBeHnsa kanuTan

B xuisam sieBa

banaHc Ha 1 sHyapu 2025 .
Meuan6a 3a roanHaTa
Apyr Bceob6xBaTeH aoxoa

lNpeoueHka Ha UMOTU, MALLMHWN N CbOPBXXEHUS
MpeoueHkn Ha 3aab/mKeHnsITa No niaHose ¢ AedyHMpaHu Joxoam

[aHbueH edekT BbpXy ApPYr BCEObXBATEH A0X0A

06wwo BceobxBaTeH fAoXoA 3a roAMHaTa

Cpenkn cbC CO6CTBEHMLUMN, OTYETEHU B COGCTBEHMA KanuTas
[MBMAEHTN KbM eqHONMYHUS COBCTBEHUK Ha KanuTana

EMuTMpaHe Ha akumm

0610 caenku cbc co6¢cTBEHULM

TpaHchep Ha NpeoLeHbYEH pe3epB KbM HepasnpeaeneHa nevanba
PasnpeaeneHne Ha nevanbata

banaHc Ha 31 pekemBpu 2025 .

benexkun

21

13
25

CaMocrosite/ieH UHaHcoB oT4er
3a roAgnHara, npuka YBalya Ha 31 gexkemspu 2025

Pernctpnpan [peoueHbuYeH Hepasnpepene O6wo co6cTBeH
KanuTan peseps Pe3epBu Ha neyan6a KanuTan
1614 786 3016 380 138 260 1 072 609 5842 035

- - - 270 064 270 064

- (87 367) - - (87 367)

- - (1536) - (1536)

- 8 737 154 - 8 891

- (78 630) (1382) 270 064 190 052

- - - (95 292) (95 292)

95 292 - - - 95 292

95 292 - - (95 292) -

- (157 456) - 157 456 -

- - 20 000 (20 000) -

1710078 2 780 294 156 878 1384 837 6 032 087

CaMOCTOSTE/THNAT PUHAHCOB OTYET € NPUET OT YrpaBuTesiHus CbBET Ha 21.04.2026 r. n nogrimcaH Ha 27.04.2026 r.

benexkure or cTpaHmuya 7 40 68 ca HEPAasAesiHa 4acTt OT TO3M CaMOCTOATENIEH ¢7I4HaHCOB oryer.

4



° GYNTAPTPAHCIA3

CaMocTosiTeNnIeH OTYeT 3a NpoOMeHuTe B cobcTBeHMs kanuTan

CaMocrosite/ieH UHaHcoB oT4er
3a roAgnHara, npuka YBalya Ha 31 gexkemspu 2025

(rpogu/mkeHne)

PerncrpupaH [peoueHbuyeH Hepasnpepene 06wo cobcTBeH
B xunsum nesa Benemim KanuTan pesepB PesepBu Ha ne4yanb6a KanuTtan
BbanaHc Ha 1 sHyapm 2024 r. 21 1414 786 2 659 808 103 248 914 392 5092 234
MNeyan6a 3a rognHaTta - - - 306 783 306 783
Apyr Bceo6xBaTeH foxon
MpeoLieHKa Ha MMOTH, MaLLMHMN W CbOPBXEHNS 13 - 557 262 - - 557 262
MpeoLeHKM Ha 3aab/MmKeHNsTa NO NnaHoBe ¢ AedUHMpaHM 4OX0AM 25 - - (1 408) - (1 408)
[JaHbueH edekT BbpXy Apyr BceobxBaTeH A0X0A - (55 726) 141 - (55 585)
0O6wo BceobxBaTeH AoXoA 3a roAMHaTa - 501 536 (1267) 306 783 807 052
Cpenkn cbC CO6CTBEHMLUMN, OTYETEHU B COGCTBEHMA KanuTas
[vBMAEHTN KbM €QHONNYHNS COBCTBEHMK Ha KanuTana - - - (257 251) (257 251)
EmMuTMpaHe Ha akumu 200 000 - - - 200 000
0610 caenku cbc co6¢cTBEeHULM 200 000 - - (257 251) (57 251)
TpaHchep Ha NpeoLeHbYeH pe3epB KbM Hepa3npeaeseHa nevanba - (144 964) - 144 964 -
PasnpegeneHne Ha neyanbaTta - - 36 279 (36 279) -
banaHc Ha 31 pekemBpu 2024 r. 1614 786 3016 380 138 260 1 072 609 5842 035

CaMOCTOATE/IHUAT PUHAHCOB OTYET € NPUET OT YripaButeiHmns cbBeT Ha 21.04.2026 r. n nogrimcan Ha 27.04.2026 r.

.. Digitally signed by Vladimir
Vladimir ASeNnovV asenov Malinov

H Date: 2026.04.27 08:39:15
Malinov +0300"

Bnagummnp ManuHoBs
M3nbnHUTENEH AMPEKTOP
[Oata: 07.04.2026 r.
OomMTOpCKO ApYXXeCTBO
ENY EN BX BBATAPUS 00

EneHa EBTMMOBA
CbcTaButen

Digitally signed by

EVTIM PETKOV evrim petkov evTimov

Per.N2 017 Date: 2026.04.27
. Digitally signed by Nataliya EVTIMOV 09:1 6»20 +63'6o'
HaTtanus BnagMMmpoBa Nataliya Asenova ssenovs viadmirova EBTUM EBTMMOB 10:
VIadimirOVa Date: 2026.04.27 09:14:00
Mpokypuct +0300 PerunctpupaH ogutop, OTroBOpeH 3a oauTa

CbrnacHo oamMTopcku aoknag ot 27.04.2026 r.

benexxkure ot cTpaHnya 7 40 68 ca HEPA3AE/IHa YaCT OT TO3U CaMOCTOSITENIEH (PUHAHCOB OTYET.
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CamocrosTesieH YUHaHCoB OTYeT

3a rognHara, npuKJI Y8aLya

° BYNTAPTPAHCIA3 o 31 aonemopn 2025
CamMocTosiTeNeH oTyer 3a napuyHuTe NnoTouu
3a roguHaTta, npukaoyYBaLla Ha 31 fekeMBpH
B Xuia4 1eBa benexkun 2025 2024
MapuyHM noToum OT onepaTMBHa AEUHOCT
MocTbnNeHns OT TbProBCKM KOHTPAreHTu 1 040 846 1028 309
MnawaHns Ha TbproBCKM KOHTpareHTu (205 474) (208 083)
MnawaHns KbM NepcoHan u OCUrypUTENHU MHCTUTYLNN (87 542) (82 165)
MnawaHns 3a AaHbK BbPXY A0X0Aa (19 671) (45 198)
Bb3cTaHoOBEHW APYr¥ AaHbLUM M aKLK3, HETHO (51 225) (5 682)
MocTbnnexuns/(nnawaHms) oT/Ha NMMXBU U HEYCTOMKM NO (1 538) 388
3abaBeHun nnawaHus
[Apyrv napuyHu NoToUM OT onepaTBHa AENHOCT, HETHO (3939) (4 368)
0610 NapuyHM NOTOLM OT onepaTMBHA AEUHOCT 671 457 683 201
MapuyHM NoTOLM OT MHBECTULIMOHHA AENUHOCT
MpuaobrBaHe Ha MMOTU, MALLUHU U CbOPBXEHNS (673 745) (503 119)
MpuaobveaHe Ha HeMaTepUanHU aKTUBK (2 018) (465)
MocTbnneHns OT PUHAHCMPaHUS 3a HETEKYLLM aKTUBU 27 004 855
MpenocTaBeHn NapuyHK CpeacTBa kaTto obesnevyeHne 20 (1 406) (1 446)
MocTbnneHnst OT NapuyHM CpeacTBa, NPefoCTaBEHM KaTo
obesneyeHve 20 40 140 86 768
MocTbnaeHns OT MXBKU MO AEeNO3UTU U NapuUYHK CPeacTBa,
npepnocTaBeHn KaTo obesneveHne 10 704 17 535
0610 NapUyHM NOTOLM OT UHBECTULIMOHHA AEAHOCT (599 321) (399 872)
MapuyHu noToum ot pMHaAHCOBaA AEUHOCT
MnaTexHn anBuAEHTK 28 (305 292) -
MocTbnneHns OT eMUTMpPaHe Ha akummn 28 95 292 200 000
MonyyeHun 3aemn 26 402 992 -
MoraceHun 3aemu 26 (316 910) (283 255)
MoraceHn 3aemMu KbM CBbp3aHK ninua 26 (98 486) (10 770)
MnaTeHu NMXBK Ha CBbP3aHW NuUa 26 (4 343) (3 254)
MnaTeHn nuxem Mo NOMyYEHN 3aeMn 26 (19 337) (42 432)
MnaTeHn NMxeBn KbM TbproBCKWU KOHTPAreHTu (40 150) -
0610 NnapuyHM NoToumn oT pMHaHCOBa AeHOCT (286 234) (139 711)
HeTHO M3MeHeHue Ha NnapuyHUTE CpeacTBa U
napuyH1UTe eKBUBAJIEHTU (214 098) 143 618
MapuyHM cpeacTea M NapMyHN eKBMBaJZIeHTU Ha 1
fAIHyapm 19 342 466 188 091
EchekT OT MpoOMeHN Ha BanyTHUTE KypCOBWU PasfiMku, HETHO (20 457) 10 757
EchekT OT Bb3CTaHOBSIBAaHE Ha O4YaKBaHW KpeauTHM 3arybum 80 -
MapuyuHu cpeacTea M NnapuMyHN eKBMBaJZIeHTU Ha 31
AeKeMBpM 19 107 991 342 466
CaMoCTOSATE/IHNAT UHAHCOB OTYET € IMpueT OT Yrnpasutesiuns cbBeT Ha 21.04.2026 r. n riogrvcaH Ha
27.04.2026 r.

Bnagummnp ManuHos Viadimir Asenoy 2¢baensaovaame— ErieHa EBTMMOBA Elena gty sgned by Eena
W3MbAHUTENEH aupeKTop Malinov BTN CpCTaBUTEN Yordanova  Geu e

Evtimova

Hata: 07.04.2026 r.
OavnTopcko Apy»ecTBo
ENY EN BU BBATAPUS 00

Per.Ne 017 EVTIM PETKOV 2582y ™™
Date: 2026.04.27 09:10:41

HaTtanus Bnagumvposa ataliya Asenoya S92 e b ataya EsTum EBtumos EVTMOY #0300

Mpokypuct Viadimirova ~ Date:20260427 091424 PernctpvpaH oauMTop, OTrOBOPEH 3a OAnUTa

+03'00

CbrnacHo oamMTopcku aoknag ot 27.04.2026 r.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 O 31 nevemapn 2035

benexxku KbM CaMOCTOSAITE/THUA CbMHaHCOB oT4yer

1. CTaTYT Y MPEAMET HA LEMHOCT evvtrtttrtreresssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnns 8
2. WzdaeneHue 3a cboTBeTCTBME C MCOO M npunaraHe Ha NpYHUMNG Ha AENCTBALLO

L] 0TS 11T ]2 TP 9
3. HOBM MU U3MEHEHUN CTAHAAPTU U PASACHEHMS ..vvvreneeerrnsserrnnnsserrnnsssrnnssssrnssssssrnnnsesernnnnns 9
4, CbwecrBeHa MHAPOPMAUNS 3a CHETOBOAHATA MOSTUTUK ..uurerrruuererruereeensessrensnessrennnessrnnnnns 12
T I )b (o ) 1 PPN 31
LT A 1oV N 1 1 (oY1 N 33
7. TEXHONMOTUUHM PA3BXOAM tuurerrnernnrsrnnnsesnssrssssrssssessssrssssessssssnssennsseesssrnmsensernmerneensnnn 33
T oY (o1 1 e = I F= 1 = 0] = 11 PP 34
9.  Pa3sXOAM 38 BBHLUHU YCITY MM .ceuuuiieernnsseernnssssensnssssesssssssenssssesesssssssessssssmssssseressssssnsnssssnenns 34
10. Pa3xoam 3a Bb3HArPaXKAEHMS HA HAETU JTULLA ..ovvvreneerennneerennnsssrennsssssennssssrnnnnsssrnnnnsssnnnnnns 34
11. [APYTY PA3XOAMN 30 JEAHOCTT eeeerrrrrrrrersreresesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes 35
12, OUHAHCOBU MPUXOAM M PASXOLM werurrrrrrnnrsrennnsssresssssrrsssssrensssssrnssssssrnnsassernnsnssernnnesennnns 35
13. VIMOTU, MALUMHMN N CHOPBIKEHMS cevvurrrrrrnnsssrrnsssssresnssssrrsnssssresssssrnnsssssrnnsssssrnnsssssrnnnnssennnnnns 36
14, HEMATEPUANMHN @KTUBM ...ieeuieruiernisssssesnsssssssssssssnsssssssssssssnssssssnsssnnssensseennsersnsssnnsssnnnses 39
15. MHBeCTMUMM B AbLUEPHU Y CbBMECTHO KOHTPOSIMPAHN MPEAMPUATUS .evvnierreeeeassrennsennssnnanas 40
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CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 o 31 aeemapn 2025

Benexku KkbM caMocTosiTesIHusl (PMHAHCOB OTYET
1. CTaTyT 1 npeaMeT Ha AeHHOCT

~bynraptpaHcraz” EAL (,[pyxecTBoTo”) e ApyXecTBO CbC cepanuviue B Penybnuka Bwuarapus.
[pyXeCTBOTO € BMMCAaHO B TbproBCKUS pernctbp U pernctbpa Ha HJIHL kbM AreHuus no
BrnncBaHusTa ¢ EMK 175203478. AgpecbT Ha ynpasneHve Ha [pyxectBoto e bvnrapus, Codus,
paioH JTtonuH - 2, 6yn. ,MaHyo Bnagurepos” NQ 66.

C PeweHne Ha Ynpaeutenuus cbeBeT oT 15.01.2019 r. n opgobpeHne Ha Haa3opHusi CbBeT Ha
OpyxectBoto, ,bynraptpaHcras® EA[l y4ypeaM eQHONMMYHO  aKUMOHEPHO  APYXeCTBO C
HaMMeHoBaHue ,la3oB xbb bankaH" EA[l. HoBoTO [py>ecTBo € BNMcaHO B TbpProBCKM PErNCTbP U
pernctbp Ha KOJTHL kbM AreHuusiTa no BnMceBaHuaTa Ha 18.01.2019 r.

«bynraptpaHcraz” EA[l e AbpXaBHO KOHTpOAMpaHo npeanpusaTtue. EgHonnueH cobCTBEHMK Ha
kanuTtana e ,bbnrapcku EHeprieH XonamHr” EALL.

OCHOBHMAT NpeaMeT Ha AeWHOCT Ha ,bynrapTtpaHcras” EA/] BKIOUBA CbXpaHEHME M MPEHOC Ha
NpPUPOAEH ras; NoAAbpPXaHe, eKCrioaTauus, ynpaBlneHWe U pasBUTME Ha ra3onpeHOCHU MPEexXu;
noaabpXXaHe, eKCryioaTauusi, ynpaBfeHWe W pasBUTME HA MOA3EMHWU ra30BM  XPaHUIULLA;
paspaboTBaHe Ha MporpaMuM W [OEVWHOCTM 33 CbOTBETCTBME HA AEWHOCTUTE MO TMpEeHOC W
CbXpaHeHWe Ha MpPUPOAEH a3 C M3UCKBAHMATA Ha EBPOMENCKOTO EHEPruiiHO 3aKOHOAATENCTBO;
pa3paboTBaHe Ha LIEHOBa MOMMTUKA 338 AOCTHM A0 M NPEHOC MO rasonpeHOCHU MPEXK, CbXpaHeHWe
Ha NPUPOAEH ra3 M NPUCbeaNHSIBaHE KbM ra3onpeHOCHU MPEXW; aAMUHUCTPUPaHe Ha CAENKUTE C
MPUPOAEH a3 M opraHu3vpaHe GanaHCMpPaAHETO Ha Masapa Ha MPUPOAEH ras B CbOTBETCTBUE C
M3NCKBAHWATA HA  AENCTBALLOTO  3aKOHOAATENICTBO;,  MHXEHEPUHIOBa,  WHBECTULIMOHHA,
NpPOM3BOACTBEHA WM CEPBM3HA AEMHOCT; BHOC Ha CTOKM, MAWMHU U CbOPBXEHWS, CBbP3aHU C
AEHOCTTa Ha [APY>XeCTBOTO; LEHTPANM3MPaHO onepaTUBHO yNpaBieHne, KOOpAMHUPAHE U KOHTPOI
BbpXY pexuMa Ha paboTaTa Ha ra3ornpeHOCHUTE MPEXMU.

C peweHne Ha Komucuata 3a eHepruiiHo u BoaHo perynupaHe (KEBP), ,BynraptpaHcra3” EAL e
cepTudUUMpaH KaTo HeE3aBUCUM NPEHOCEH OMepaTop Ha rasornpeHocHaTa cucTemMa Ha bbnrapus B
CbOTBETCTBME C M3MCKBaHMATA Ha AupexkTtnBa 2009/73/EQO Ha EBponeiickusi MapnamMeHT U Ha
CbBeta ot 13 tonm 2009 rognHa OTHOCHO obWKTE NpaBuia 3a BbTPELWHNS Na3ap Ha NPUPOAEH ras,
PernameHT (EO) N2715/2009 Ha EBponeickus napnameHT u Ha CbBeTa oT 13 tonm 2009 roavHa,
OTHOCHO YCNOBMATa 3a AOCTbN A0 ra3ofpeHOCHU MpeXu 3a NpupoaeH ra3 u [nasa oceM ,a“ oOT
3akoHa 3a eHepreTukaTa. PeleHVWeTo e NpueTo B CbOTBETCTBME C MOCTLMMIOTO CTAHOBMLLE Ha
EBponeiickaTta komMucus ot 22.04.2015 r.

Mo cMmncbna Ha un. 39, an. 1 oT 3akoHa 3a eHepreTukaTa, APY)KECTBOTO MpuUTexasa NMLUEH3uK,
n3pafieHn OT perynaTopHust opraH Komucus 3a eHepruiiHo 1 BoaHo perynupaHe ,KEBP”:

e JIMLEeH3Ms 3a NPEHOC Ha NPUPOAEH ras Ha TepuTopusaTa Ha Penybnuka bwnrapus (JlnueHsus
N2J1-214-06/29.11.2006 r.);

e JlMueH3ns 3a MpeHOC Ha NMPUPOAEH ra3 Ha Teputopusita Ha Penybnuka Bbvnrapusa (JluueHsums
N2J1-214-09/29.11.2006 r.);

e JIMUEH3Ms1 33 CbXpaHEHWME Ha NPUPOAEH ra3 Ha TepuTopusTa Ha Penybnvka Bbnrapus
(InueHsuns N2J1-214-10/29.11.2006 r.).

TpuTe NULIEH3MN Ca CbC CPOK OT 35 roauHu. [py>XecTBOTO 3annalla JMLEH3NOHHN TaKCcK 3a BCsKa
NMUEH3Ms, nocodeHa B Tapuda, ogobpeHa oT MUHUCTEpPCKM CbBET. TakCcUTe ca: MbpBOHAYasHa,
KOSITO € 3an/jiaTeHa BbB Bpb3Ka C M34aBaHE HA JIMLEH3MWTE M TOAMWHM TaKCWM 3a CpoKa Ha
NMUEH3MSTA, KOMTO Ce 3annawaTt OT JIMUEH3MaHTa 3a BCsKa roAuHa, cnefsalla U34aBaHeTo Ha
CbOTBETHATa NULEH3MS.

~bynraptpaHcras” EA/l e npeanpusitue oT 06LECTBEH MHTEPEC NO CMUCHLSIA M peada Ha naparpad 1,
T.22, K. OT JombnaHutenHute pasnopeabu Ha 3akoHa 3a CH4ETOBOACTBOTO.

B n3nbnHeHne Ha n3nckBaHusaTa Ha PernamenTt (EO) 715/2009 r Ha KomucmaTa ot 13 tonm 2009 r.
OTHOCHO YCNOBMSITA 3@ [AOCTbN [0 Tra30NpeHOCHW Mpexu 3a npupoaeH ras, 3akoHa 3a
eHepreTkaTa W Nnoa3akoHOBaTa HOPMaTMBHA paMka, cumtaHo ot 01.10.2017 r. “bynrapTpaHcras”
EAZl BbBeae eheKTUBHO BXOAHO-U3X0AHMS MoAen 3a LueHoobpa3lyBaHe 3a npegnaraHvTe yciyrm no
[OCTbMN M NPeHOC Ha NPUPOAEH ras 3a rasonpeHocHaTa cuctema, cobcTeeHocT Ha [pyxecrtsoTto. C
BbBEXAAHETO Ha BXOAHO-M3XOAHWUS TapudeH Moaen ce CMEeHs MOAenbT Ha LeHoobpasyBaHeTo Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 o 31 aeemapn 2025

beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

U3BbPLLIBaHWTE OT ,BynrapTpaHcras” EAZl ycnyr no AOCTbM U NPEHOC Ha MPUPOAEH ras, KaTo oT
cMcTeMa  ,MolleHcKaTa Mapka” C eAVMHHW LEHW, ONpeaeneHn U3UsIo 3a NMPeHeceHy KONIMYecTBa
NPUPOAEH ra3, HalaraHW Ha WM3XOAHM TOYKM Ha ras3oMpeHOoCHaTa Mpexa, Ce MpPeMUHaBa KbM
BXOZIHO-M3XOAEH MOAEN C ABYKOMMOHEHTHa TapudHa cucTeMa M npeobnaaaBalla KOMMOHEHTA Ha
6asa pesepBMpaH KanauuTeT. HoBaTa cuCTEMa € pe3ynTaT Ha W3WUCKBAHWUATA, HANOXEHU OT
eBponeinckaTa U HauMoHasHa peryiaTopHa pamMka B CEKTOP NMPUPOAEH ras.

[py>XeCTBOTO e C ABYCTEeNeHHa cucTeMa Ha yrnpasieHne — Hag3opeH CbBET U YNpaBUTENeH CbBET.
Han3opHusT cbBeT Ha ,BynraptpaHcras” EA[ kbM 31.12.2025 r. e B cbcTaB: CHexaHa MoBkoBa-
MapkoBa, Hukonaii CtecdaHoB, [paromup MoHeB, EkaTepuHa Muxainosa v [esaH OuMutpos, a
YnpaBuTenHusaT cbBeT: Bnagummnp ManuHos, dapuHa Konesa n Kupun PaBHauku. Kem 31.12.2025
r. Jpy>kecTBoTO Ce nNpeAcTaBfsBa M yrnpasnsBa OT U3MbJIHUTENHUSA aupekTop Bnagnmup ManvHoB.

KbM 31 gekemBpu 2025 r. uneHose Ha OANTHUS KOMUTET Ha [py>XecTBoTO ca: MoMumnn AHacTacos,
Nunsana Aparnesa n Haas CredaHosa.

2. N3aBneHune 3a cboTBeTcTBUE C MCOO M npunaraHe Ha NpMHUMNA Ha AeNCTBaLLO
npeanpusitue

®urHaHCOBUAT OTYET Ha [Ipy>KeCTBOTO € CbCTaBeH B cboTBeTCTBME ¢ MCPO cyeTOBOAHM CTaHAApPTH,
pa3paboTteHn n nybnukyeBaHn oT CbBeTa MO MeXAyHapoAHW cyeToBOoaHM cTaHgaptu (CMCC) wu
npuet ot EBponeiickna cbto3. Mo cMucbna Ha naparpad 1, Touka 8 oT [dOMbAHMTENHUTE
pa3nopeabn Ha 3akoHa 3a CYETOBOACTBOTO, MNpWIOXMM B Bbarapus, Te BKIOYBAT
MexayHapoaHuTe cyetoBogHu crtaHgaptm (MCC), npuetn B cboTBeTcTBMe C PernmameHt (EO)
1606/2002 Ha EBponeiickusi napiaMeHT 1 Ha CbBeTa.

®UHAHCOBUAT OTYET e CbCTaBeH B ObaArapcku neea, KOeTo € (yHKUMOHanHaTa BanyTa Ha
OpyxecTBoTo. BcuMykm CcymMum ca npeactaBeHM B xunsiaM neea  (Xwi. fB.), BK/IOYUTENHO
CpaBHuTENHaTa nHdopMaums 3a 2024 r., OCBEH aKoO He € NMOCOYEHO APYro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ CbCTaBSHETO W [JOCTOBEPHOTO MpeAcTaBsHe Ha
MHdOpMaLusiTa B HacToALWwMS PUHAHCOB OTYET.

To3n mMHAHCOB OTYET e caMocTosiTeNneH. [py>XeCTBOTO CbCTaBsA M KOHCONMAMPAH (PMHAHCOB OTYET
B CbOTBETCTBME C MexayHapoaHuTe ctaHaapTu 3a duHaHcoBo oTymTaHe (MCPO), pa3paboTteHn u
nybnvkyBaHn oT CbBeTa MO MeXAyHapoaHuM cyeToBOAHM cTaHgaptm (CMCC) wn npuetn oT
EBponelickns cbto3 (EC), B KOMTO WMHBECTUUMWUTE B [AbLUEPHM MPEANPUSTUS Ca OTUETEHU U
onosecTteHu B cboTBeTcTBME ¢ MCOO 10 ,KoHconnampaHu hvHaHCOBM OTYETKH".

CaMOCTOATENHUAT (DMHAHCOB OTYET € CbCTaBEH MPU CrasBaHe Ha NpUHUMNA Ha [AeicTBallo
npeanpusiTue.

PbKOBOACTBOTO € HanpaBW/o MpeLeHKa Ha CnocobHOCTTa Ha [py)XecTBOTO Aa NPOABL/HKM CBOSITA
AEHOCT KaTo AEeMCTBALLO MpeanpusThe Ha 6asa Ha HanMuyHaTa MHGOopMauus 3a nNpeaBuaMMOTO
6baewe. Cnea M3BbpLIEHUS Mpernea Ha AeMHOCTTa Ha [Ipy)XeCTBOTO PbKOBOACTBOTO O4YakBa, 4e
[ApYy>ecTBOTO MMa AOCTaTbY4HO (DMHAHCOBU pecypcu, 3a Aa NPOAL/DKM ornepaTMBHATa CU AEVHOCT B
0603pnMo  6bdellle M MpoAab/hKaBa Aa Mpuiara MNpuHUMMA 33 AEWCTBAWO NpeanpusTie npu
U3roTBSIHETO Ha rOAMLLHUS CaMOCTOATENEH (PUHAHCOB OTYET.

3. HoBM nnn naMeHeHn CTaHAapTU U pa3siCHEHUs
3.1 HoBu cTaHaapTHU, U3MEHEHUSA U pa3siCHEHUS BNe3nu B cuna ot 1 sHyapu 2025 r.

[pyXecTBOTO € npueno cnegHUTe HOBWM CTaHAAPTW, W3MEHEHUs W passicHeHus kbM MCOO,
n3gageHn ot CbBeTa MO MeXAYHapOAHW CYETOBOAHW CTaHAApTM M opobpenn ot EC, kouTo ca
YMECTHM 1 B cvna 3a MHAHCOBMS My OTYET 3a FoAMLLIHMS nepuog, 3anoysall Ha 1 sHyapu 2025 r.,
HO HSIMaT 3HAYMTESNTHO BAUSIHUE BbPXY (DMHAHCOBUTE pe3ynTaTi Uan No3uLmnu:

N3meHeHns B MCC 21 Edektn oTr npomeHute B O6MeHHuTe KypcoBe: Jlunca Ha
KOHBEpPTUPYEMOCT, B cunia oT 1 sHyapm 2025 r., npuer ot EC

N3meHeHusiTa B MCC 21 BkoYBaT:

e YTOYHSIBaHE KOra efHa BanyTta Moxe fAa 6bae obmeHeHa B Apyra BanyTa M Kora He - efgHa
Ba/lyTa Moxe fa 6bae obMeHeHa, KOraTto NpeanpuaTUETO € B CbCTosiHME Ja 0bMeHu Ta3wu BasnyTa
3a Apyrata BanayTa ype3 nasapu uam MexaHu3mu 3a obMeH, KOUTO Cb3aaBaT M3MbJIHMMK MpaBa U

3aabmkeHunst 6e3 HeonpaBaaHo 3abaBsHe KbM AaTaTa Ha OLEHsIBAHe M 3a onpefeneHa uen; egHa
benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

BanyTa He Moxe Aa 6bae obMeHeHa B Apyra BanyTa, ako NpeanpusaTUETO MOXe Aa Mosyyn camo
He3Ha4yuTeNHa CyMa OT ApyraTta BanyTa;

e W3MCKBAHE Kak MNpeanpusiTMETO Aa onpeaenn obMeHHMs Kypc, KOMTO ce mpwnara, KoraTo
fafeHa BanyTta He Moxe fa 6bae obMeHeHa - KOraTo AajeHa BanyTa He Moxe aa 6bae obMeHeHa
KbM fAaTaTa Ha OueHsIBaHe, NPeanpUSTUETO OLIEHsIBa CNOT 0B6MEHHUSI KypC KaTo Kypc, KOWTO 6u ce
NPUNOXMW NPU PeoBHA CAENKa Mexay Na3apHM YYacTHUUM KbM AaTaTa Ha OLEHSIBAHE U KOMTO 6u
OTpa3us BpHO NpeobnajaBalumMTe MKOHOMUYECKWN YCTOBUS.

e UV3WCKBaHe 3a OMNOBeCTSBaHE Ha [OMbAHWUTENHa WHMOpMauMs, Korato BajyTata He e
KOHBEpPTUpYeMa - KOrato BajllyTaTa He € KOHBepTupyema, npeanpusTMeTo OnoBecTsBa
nHdopMauus, kosTo 6u no3sonuna Ha noTpebutennte Ha HeroBute (UHAHCOBM OT4YETUM Aa
NnpeLeHaT Kak fuvrcaTta Ha KOHBEPTUPYEMOCT Ha BaslyTaTa B/MSe WM Ce O4YakBa [a MoB/usie Ha
HeroBuTe (PUHAHCOBM pe3ynTaTu, (PMHAHCOBO CbCTOSIHUE M NAapUYHKU NOTOLM.

3.2 CtaHAapTH, U3MEHEHMUS U pa3siCHEHUSA, KOUTO BCe OLle He Ca BJiIe3J/IM B CUJ1a U He ce
npunarart oT no-paHHa faTta ot [lpy)XecTBoTo

KbM gatata Ha ogobpeHue Ha T03u hMHAHCOB OTYeT ca NybnnKyBaHW HOBW CTAHAAPTWU, U3MEHEHUS
N passiCHEHWUS! KbM CbLUECTBYBaLUM BeYe CTaHAapTW, HO He Ca BNe3M B CUSla WK He ca NPUETU OT
EC 3a ¢mHaHcoBaTa rogmHa, 3anouysawa Ha 1 sHyapu 2025 r., n He ca 6unu NpunoXxeHu OT no-
paHHa aata oT [pyxectBoTo. He ce oyaksBa Te Aa vMMaT CblueCTBeH edeKT Bbpxy (pUHaHCcoBMTe
OTYETM Ha [pyxecTBOTO. PbKOBOACTBOTO OYakBa BCMYKM CTaHAapTM WM u3MeHeHus Aa 6baaT
npuveTn B CHETOBOAHATA NONMUTMKA Ha [py>eCTBOTO Npe3 MbpBUS Nepuoa, 3anoysall cnej gaTtata
Ha B/IM3aHeTO MM B cuna. NpoMeHuTe ca CBbP3aHu CbC CieAHUTE CTaHA4apTU:

FloanwHn nogob6penHus, B cuna ot 1 sHyapu 2026 r., npuetn ot EC
loanwHnTe nogobpenns obxeallaT WMpoka 06nacT OT TeMu B ciegHMTe CTaHaapTu:

e MC®O 1 lpunarare 3a nvpsu N1 Ha MexgyHapogHNTe CTaHAaPTH 38 (PHHEHCOBO
oTYnTaHe

OTunTaHe Ha xempkupaHe OT MpeanpusTve, KoeTo npwunara 3a npbe MbT MCPO. U3MeHeHueTo
pasrnexaa noTeHuManHo 0bbpkBaHe, NPOM3TMYALLO OT HECLOTBETCTBME BbB (DOPMYIMPOBKaTa Ha
naparpad b6 ot MCOO 1 n M3MCKBaHUSATa 3a OTYUTaAHE Ha xemkupaHe B MCDO 9 ,DuHaHCOBU
WMHCTPYMEHTU".

o MC®O 7 QUHEHCOBU MHCTPYMEHTH: OrOBECTABaHNSA

- [levyanba wim 3aryba or oTrimcBaHe. VI3MeHeHNeTo ce OTHacs 4O MOTeHUManHo obbpkBaHe B
naparpacd 638 ot MCPO 7, npousTMUaLLO OT OCTapssio Mo3oBaBaHe Ha naparpad, KouTo e 6un
3a/MYeEH OT CTaHaapTa Npy u3daeBaHeTo Ha MCOO 13 ,,OueHsiBaHe Ha cnipaBeaMBaTa CTOMHOCT",

- OnoBecTsBaHe Ha OTCDOYEHATa pPa3/mMKa MEXJy CrpaBeqmBara CTOMHOCT M LeHata Ha
cgenikara. IaMeHeHneTo ce OoTHacs [0 HeCbOTBETCTBME Mexay naparpad 28 ot MCOO 7 un
npuapyXasawmTe ro HacOKM 3a npunaraHe, KOETO Bb3HMKBA, KOraTo NOCNeABallo WU3MEHeHue,
NpousTUYaLLo OT n3gaeaHeTo Ha MCPO 13, e HanpaBeHo B naparpad 28, HO HE N B CbOTBETHUS
naparpad B HacokMTe 3a npunaraHe.

- BbBegeHune u 0roBecTsiBaHe Ha KpeanTHuS puck. C N3MEHEHUETO Ce Npeoaonsisa NoTeHUManHo
obbpkBaHe, kaTto B naparpad HIN1 ce nosicHaABa, Ye pbKOBOACTBOTO HE WIIOCTPMpA HEMpeMeHHO
BCUYKM M3NCKBaAHMSA B NOCOYeHUTe naparpadu Ha MCPO 7. Hsikon onoBecTsiBaHUSi ca ONPOCTEHMU.

o MC®O 9 QUHEHCOBH MHCTPYMEHTH

- [lpemaxBaHe Ha rpU3HaBAHETO HA JIM3NHIOBU 334BJDKEHNS OT CTPAHAa Ha JIM3UHIOMNO/yYaTess.
M3MeHeHMeTO e Haco4YeHO KbM MOTeHUManHa nnnca Ha SiICHOTa Npu NpuiaraHeTo Ha M3NCKBaHUSTa
Ha MC®O 9 3a oTyMTaHe Ha NOoracsBaHETO Ha JIN3MHIOBUTE 3aAb/HKEHUS Ha NIM3UHronosy4vaTens,
KOSITO Bb3HMKBA, Tbi KaTo naparpad 2.1, 6ykea 6), noaTouka ii) ot MCHO 9 BkouBa npenpaTtka
kbM naparpad 3.3.1, Ho He n kbM naparpad 3.3.3 ot MCPO 9.

- lera Ha cgenikata. VI3MEHeHWeTO Ce OTHacs A0 MoTeHUManHo ObbpkBaHe, MpoM3TUYaLLO OT
npenpatkaTta B lMNpunoxeHne A kbM MCOPO 9 kbM onpeaeneHneTo Ha "UeHa Ha caenkaTta" B MCOO
15 Mpuxoanm OT [OroBOpU C K/AMEHTW, AOKATO TepMUMHBLT "LeHa Ha caenkaTta" ce w3nonsea B
onpeaenexHn naparpadpu Ha MCOO 9 cbC 3HayeHue, KOETO He e HerpeMeHHO B CbOTBETCTBUE C
onpeaeneHneTo Ha To3n TepMmH B MCOO 15.

o MCQ®O 10 KoHconngnpaHu ¢puHaHcoB1 oTdeTn

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

- OnpegengHe Ha 'pe @akrto arent”. I3MEHeHMeTO ce OTHacsd A0 MOTeHuManHo obbpkBaHe,
nNpoM3TU4aLWo OT HeCbOTBETCTBME Mexay naparpadu b73 m b74 or MC®O 10, cBbp3aHM C
onpefensHeTo OT CTpaHa Ha MHBECTMTOPAa Ha TOBa Aafu Apyra CTpaHa AeWCTBa OT HEroBO WME,
ype3 yegHakBsiBaHe Ha (GOpMYyIMPOBKMTE B ABaTa naparpada.

e MCC 7 Otyer 3@ napuyHUTE NOoTOUM

- CebecroviHocteH MeTo4. VI3MEHeHMETO ce OTHacs [0 MOTEHUManHo O06bpKBaHE Mpw
npunaraHeto Ha naparpad 37 ot MCC 7, KOeTo npousTMya OT W3MO0S3BAHETO Ha TepMuHa
,,Ce6ECTOMHOCTEH MeToA", KOMTO BeYe He e AeduHMpaH B CYETOBOAHUTE cTaHaapTn Ha MCPO.

MN3MeHeHMs Ha kKnacupukaumsaTa M oOLeHKaTa Ha ((PUHAHCOBUTE MHCTPYMEHTH
(nameHeHns Ha MCPO 9 n MCPO 7), B cuna ot 1 saHyapm 2026 r., npuetm ot EC

N3MeHeHusTa ca:

o OT1rINCBaHE Ha PUHAHCOB M1aCcHB, YPEAEH YPE3 E1IeKTPOHEH TPaHCcQpep.

N3mMeHeHnsATa B HacokuTe 3a npunaraHe Ha MCOO 9 no3sonsiBaT Ha NpeanpusaTUETO Aa CuuTa, 4ve
(hnHaHCcoB nacuB (MMM YacT OT Hero), KOMTO Lie 6bae ypeaeH C NapuyHn CpeacTBa Ypes cUcTeMa
3a eNIeKTPOHHM M/lallaHns, e NnoraceH npean Aatata Ha ypexxaaHe, ako Ca M3Mb/IHEHW OnpeaeneHun
Kputepun. MpeanpustmeTo, Koeto ulbepe ga NpuioXu onuusaTa 3a OTNMCBaHe, wWwe Tpsbsa ada A
NPUIOXW KbM BCUYKWM pasmnialiaHunsl, M3BbPLUEHW Ype3 edHa W Cblia €NEKTPOHHA MnaTexHa
cucTema.

o Knacugpukaums Ha puHaHcoBH aKTUBH

- /foroBopHn yc/ioBusi, KOMTO ca B CbOTBETCTBUE C OCHOBHO CII0Pa3yMEHNE 3a MPELOCTABIHE HA
3aemM. VI3MeHeHMsiTa B HacokuTe 3a npunaraHe Ha MCOO 9 pgaBaT HaCoKM 3a TOBa Kak
npeanpuaTMETO MOXe Aa MNPeueHuM Aann AOrOBOPHUTE MapUYHM MOTOUM Ha (PMHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO Cropa3yMeHMe 3a MnpeaocTaBsHe Ha 3aeM. 3a ga wacTpupar
NPOMEHNTE B HACOKWUTE 3a NpwnaraHe, M3MeHeHusTa AobaBsaT npuMmepy 3a (GUHAHCOBU AKTMBM,
KOUTO WMMaT WAM HSMAT AOrOBOPHM MApMYHM MOTOUM, KOWUTO Ca €AMHCTBEHO M/lalaHus Ha
rMaBHULA M NIMXBa BbPXY HEMU3MMIATEHaTa rnaBHMLA.

- AKTUBM C HEDEMPECHN XaPaKTEPUCTHKU. VI3MeHeHnsTa noaobpsBaT OMMCaHMETO Ha TepMMHA
"HeperpeceH". CbrnacHO M3MeHeHusiTa, (PMHAHCOB aKTMB MMa XapaKTEepUCTUKU Ha HeperpeceH
aKTUB, aKo KpalHOTO MpaBO Ha NpeanpusSTUETO A2 MOJyYM NapuyHM MOTOUM € [AOrOBOPHO
OrpaHMYeHo A0 Napu4HMTE NOTOLM, FEHEpPUPaHN OT ONpeaenieHn aKTUBHK.

- [foroBopHo cBbp3aHu MHCTPyMEHTH. WI3MeHeHMsiTa passcHABaT XapaKTepUCTUKUTE Ha
[OrOBOPHO CBbP3aHWUTE MHCTPYMEHTW, KOMTO ' OTAMYaBaT OT APYrv CAENKW. M3MeHeHusTa Cbllo
Taka OT6ens3BaT, 4Ye He BCUYKM CAENKM C MHOXECTBO AbArOBM MHCTPYMEHTWM OTroBapsAT Ha
KpUTEPUUTE 3a CAENKM C MHOXECTBO AOrOBOPHO CBbP3aHWM MHCTPYMEHTM M faBaT npumep. B
[AOMbJIHEHNE, U3MEHEHUSTA M3SCHSBAT, Ye NMO30BaBaHETO HAa MHCTPYMEHTMTE B OCHOBHaTa rpyna
MOXe fa BKIOYBaA (DMHAHCOBM WMHCTPYMEHTW, KOUTO He ca B ob6xBaTa Ha WM3MCKBaAHMSATA 3a
Knacudpukaums.

e OrnioBecTaBaHuns

- UHBecTuumn B KarmuTaaoBu MHCTPYMEHTH, OMPEAEIEHU 110 CIIPABEA/IMBA CTOMHOCT Mpe3 Apyr
BceobxBareH 4oxo4. N3nckBaHusaTa Ha MCPO 7 ce M3MeHST NO OTHOLUEHWE Ha OMOBECTSBaHUATa,
KOUTO MpeanpusaTMETO NpPeaocTaBs MO OTHOWEHME Ha Te3n wuHBecTuumn. [lo-cneumanHo, oT
NpeanpusTUETO LLie Ce U3NCKBA Aa OMOBECTU nedvanbaTta wim 3arybata no cnpaBeaMBa CTOMHOCT,
npeacraBeHa B Apyr BceobxsBaTeH A0XOA4 Mpe3 nepuofa, KaTto MoKaxe oTAenHo nedvanbata mnu
3arybaTa Mo crnpaBefnvMBa CTOMHOCT, KOSITO Ce OTHacs A0 MHBECTULMW, OTMNWUCaHW Npe3 nepuoaa, u
neyanbata unm 3arybaTta No cnpaBeanMBa CTOMHOCT, KOSITO Ce OTHAacs A0 MHBECTULMW, ObPXXaHWU B
Kpasi Ha nepuoga.

- [foroBopHu yciioBusi, KOUTO buxa MO/ 43 POMEHST BPEMETO M/ CyMaTa Ha L[OroBOPHUTE
napuyHu rioroyn. VIaMeHeHnsTa M3MCKBAT OMOBECTSIBaHE Ha [AOrOBOPHWU YCNOBMSl, KOMTO 6uxa
MOI/IM Aa NPOMEHSIT BPEMETO WM CyMaTa Ha AOrOBOPHMTE MapyYHM NMOTOLM NpU HacTbnBaHe (Mu
HEeHaCTbMBaHEe) Ha YC/IOBHO CbOMTME, KOETO He e MPSIKO CBbpP3aHO C MPOMEHW B OCHOBHMUTE
KpPeauTHU pUCKOBE W pas3xoau. M3nckeBaHusiTa ce npunarat 3a BCeKM Knac (PMHAHCOB aKTuB,
OLIEHsIBaH MO aMOpTM3MpaHa CTOMHOCT WM MO CrlpaBeA/iMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH
[0X0f1, KaKTO U 3a BCEKM Knac (MHAHCOB NacuB, OLUEHsIBAH MO aMOPTU3MpPaHa CTOMHOCT.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 o 31 aeemapn 2025

beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

MC®O 18 NpeacraBsHe n onoBecTsiBaHe BbB (PUHAHCOBUTE OTUYETH, B cua OT 1 sHyapm
2027 r., Bce ouwle Henpuet oT EC

MC®PO 18 wmma 3a uen ga noaobpy HauuHa, NO KOMTO NpeanpusiTUsTa OMOBECTSBAT CBOUTE
(PUHAHCOBM OTYETW, C aKUEHT BbpXy WHdbOpMauusaTa 3a (UHAHCOBUTE pe3ynTaTh B OT4YETa 3a
neyanbarta nam 3arybata. MCOO 18 e npugpy>XeH OT OrpaHUYEHN N3MEHEHNSI HA M3UCKBAHMATA B
MCC 7 OTt4eT 3a napudHuTe notoun. MCOO 18 Bnusa B cuna oT 1 aHyapu 2027 r. Ha gpyxecteaTa
ce paspelwasa ga npunarat MCOO 18 npean Tasn gata. MCOO 18 3ameHss MCC 1 lMpeacrassHe Ha
(pnHaHcoBKM oTyeTn. U3nckBaHusita B MCC 1, KOUTO HE ca MPOMEHEHM, Ca NnpexBbpieHn kbM MCOO
18 n apyru crangapti. MCOO 18 we 3acerHe BCUYKM NpeanpusaT1s BbB BCUUKKM oTpacnu. Bunpeku
ye MC®PO 18 HaAMa Aa 3acerHe HauuHa, No KOWTO ApYy)XecTBaTa OUeHsBaT (MHaAHCOBUTE pe3ynTaTy,
TOM e 3acerHe HauuHa, MO KOWTO [ApyXecTBaTa MPeacTaBsT M OMoBecTsiBaT (PUHAHCOBUTE
pe3yntatu. MCOO 18 nma 3a uen ga nopobpu MHaAHCOBOTO OTUYMTAHE Ypes:

e V3WCKBaHe 3a [AOMb/HUTENHM AeMHUPAHM MEXAUHHM CyMM B OT4eTa 3a nedvanbata unu
3arybata. [JobaBsiHeETO Ha AeduUHMPaHN MEXAMHHM CyMM B OT4YeTa 3a nedanbata unm 3arybarta
yNnecHsBa CpaBHSIBAHETO Ha MHaAHCOBUTE pe3ynTaTM Ha npeanpusitusTta M OCcurypsiea
nocrnenoBaTesiHa OTNpaBHa TOYKa 3a aHanm3 OT CTpaHa Ha MHBECTUTOPUTE.

e UN3MCKBaHEe 3a OMoBecTsBaHe Ha OnpeaeneHy OT PbKOBOACTBOTO MoKa3aTenu 3a e(heKTUBHOCT.
M3nckBaHETO ApyxecTBaTa Aa onosecTsBaT MHMOpMaums 3a onpefeneHuTe OT PbKOBOACTBOTO
nokasaTenu 3a eheKTMBHOCT MOBWLLABA AMCUMMIMHATA NPY U3MOM3BAHETO MM M MPO3PavyHOCTTa
Npv U34UCNISIBAHETO UM.

e [pobaBsiHE Ha HOBW MPUHUMMKM 3a rpynupaHe (arpervpaHe v gesarpermpaHe) Ha nHgopMaumsTa.
OnpepensiHeTo Ha M3WCKBaHWA 3a ToBa Aann MHopMauusita TpsbBa ga 6bae B OCHOBHUTE
(PUHAHCOBM OTYETM WM B MNOSICHUTESTHUTE MPUIOXKEHUS M MNPEAOCTaBSHETO Ha MNPUHUMNKU 3a
HeobxoaMMOTO HMBO Ha noapobHoCT nogobpsiBa eheKTMBHOTO NpeaaBaHe Ha MHdopMaumsTa.

MC®O 19 [bvwepHu npeanpuatua 6e3 nybnnuyHa otuetHocT: OnoBecTAABaHuA, B CUIa
oT 1 anyapu 2027 r., Bce ouwie Henpuet oT EC

Llenta Ha MC®O 19 e ga onpedeny M3MCKBaHUSATa 3a OMOBECTSBaHe, KOMTO NpeanpusTUETO MMa
NpaBo da Mnpwunara BMeCTO M3WCKBaHWATa 3a OMOBECTSBAHE B APYrM CYETOBOAHM CTaHAAPTM Ha
MC®O. MpeanpustneTo MOXe Aa usbepe fa npunara TO3M CTaHAAPT B CBOWUTE KOHCONMAMPAHW,
CaMOCTOSATENHN WU MHAMBUAYANHU (DUHAHCOBU OTYETU, CAMO aKO B Kpasl HAa OTYETHUS Nepuog To
€ [AbliepHO npeanpusTve M e 6e3 nybnmMyHa OTYETHOCT U MMA KpalHO WM  MEXAUHHO
npeanpusiTue Mailka, KOETO M3rOTBS KOHCOMMAMPaHU (DMHAHCOBM OTYETWM Ha Pa3nosioXXEHMe 3a
nybnu4HoO NonseaHe, KOUTO ca B CboTBETCTBME C MCDO.

MC®O 19 onpegenst noapobHWUTE ONOBECTSABAHMS, KOUTO NpeanpusaT1eTo, npunarawo MCPO 19, e
AMBXHO Aa Hanpasu. Te3n U3NCKBaHMS 3a OMOBECTSIBaHe ca CbKpaTeH BapWaHT Ha M3UCKBaHUATA,
MOCOYEHN B APYrN CYETOBOAHM cTaHgaptTy Ha MC®O. OT obwo 34 cyeTOBOAHWM CTaHAapTa Ha
MC®O, kouTo BKIOYBAT WM3UCKBAHWS 3a onoBectaBaHe, MCOO 19 npeasuxaa HamaneHu
n3nckBaHus 3a onosecTaBaHe 3a 30 OT TaX. M3ucCKBaHMSTA 3a OMoBecTsiBaHe 3a 3 CTaHfapTa
Tpsibea Aa ce npunarat m3usano (MCOO 8, MCPO 17 n MCC 33). MpeanpustusTta, npunarawm MCC
26 C4YeTOBOACTBO M OTUMTaHe Ha MNJAHOBETE 3a MEHCMOHHO OCUrypsiBaHe, He OTroBapsAT Ha
Kputepus ,He nognexart Ha nybnmMyHa OTYETHOCT' W ciegoBaTesiHo He MoraTt da npunarat MCOO
19.

4, CbuiecTBeHa MH(opMaLmsa 3a cyeToBOAHaTa NOJIMTUKA
4.1 06wM nonoxxeHus

Haii-3HaunMnTe CYETOBOAHM MOMIUTUKM, MpPUAaraHn Mpu M3roTBSHETO Ha TO3M CaMOCTOATENEH
(b1HaHCOB OTYET, Ca NpeacTaBeHN NO-A0ny.

®UHAHCOBUSAT OTYET € M3rOTBEH MpKW CMa3BaHe Ha NPUMHUMMMTE 3a OueHsIBaHe Ha BCUMYKM BUAOBE
aKTMBKM, NMaCMBW, NPUXOAN W Pa3xoau CbrNacHO CYETOBOAHM cTaHZapTn MC®O. ba3nTte 3a oueHka
Ca onoBecTeHn NoapobHO No-HaTaTbK B CYETOBOAHATA MOMUTMKA KbM CaMOCTOSITENHUS (PUHAHCOB
OTyeT.

CnegBa fa ce otbenexu, ye npn U3rotBAHETO Ha NpeACTaBeHUSA CaMOCTOATENEH CI)VIHaHCOB oTyeT
Ca M3Mos3BaHM CYETOBOAHM OLIEHKU M AonyckaHus. Bbnpeku ye Te ca 633l/lpaHVI Ha VIHd)OpMaLI,VIFI,

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 o 31 aeemapn 2025

beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

NnpeaocTaBeHa Ha PbKOBOACTBOTO KbM ZlaTaTa Ha M3roTBSHE HA CAMOCTOSATENHUS (PUHAHCOB OTYET,
peanHUTe pe3ynTaTh MoraT Aa ce pasnnMyaBaT OT HanpaBeHUTE OLEHKU W JOMyCKaHMs.

4.2 MNpeacraBsHe HA CAMOCTOATENHUA (PUHAHCOB OTUYeT

CamocToaTenHusT (UHAHCOB OTYET € npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,lpeacraBsiHe Ha
(prHaHcoBM oTyeTH”.

Jpy>XecTBOTO NpeAcTaBs OT4YeTa 3a neyanbata wnum 3arybata M Apyrus BCeOOXBATeH [0OXO4 B
€[VHEH OTYeT.

B oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME Ce MNPEACTaBAT [Ba CPaBHWUTESNHM Mepuoda, Korarto
[Apy>XecTBOTO Npwunara CYETOBOAHA MOSIMTUKA PETPOCMEKTUBHO, MPEU3UMCIsBa PETPOCTIEKTUBHO
no3uumMmn BbB (PMHAHCOBMSI OTYET WM Mpekacuduumpa nosvuum BbB (UHAHCOBUS OTYET M TOBA
MMa CblLECTBEH eheKT BbpXy MHGOPMaLMATa B OTUETA 338 (PMHAHCOBOTO CbCTOSHUE KbM HAYasoTo
Ha NPeaxoaHus Nepyoa.

[pyxecTBOTO € rnpueno Aa npeacraBs ABa CPaBHUTENHU Mepuoda BbB BCUUKWU Clydau C Uen
ocurypsBaHe Ha nocneaoBaTesIHOCT B NPeACTaBAHETO 3a BCAKa rogmHa.

3HaunMMnTE CYETOBOAHW MONUTUKK, MpeacTaBeHu MNO-A40MYy, ca MNpunaraHu nocnefoBaTeNHO BbB
BCUYKKN NpeactaBeHN nepuoaun.

4.3 Bbnpocu CBbp3aHM C KJIMMaTa

KnuMaTUYHUTE MPOMEHM BOAAT A0 HOBM WM 3HAYUTENHU PUCKOBE, KOMUTO CE OLIEHSIBAT OT MHOrO
npeanpusiTUs nopagv Bb3AEUCTBUETO, KOETO LIE OKaXaT Bbpxy 6bAelmTte UM AeWHOCTU U
MKOHOMUYECKUTE CEKTOpPWU, B KOUTO WM3BBLPLUBAT AEMHOCTTA cu. MpOMEHMTE CbLIO Taka MOXe [a
Cb3/1aBaT Bb3MOXHOCTM 3a MpeanpuAaTMSTa, HACOMEHM KbM CMEKYaBaHe Ha nocneauuute ot
M3MEHEHWETO Ha KMMaTa U aganTupaHe KbM Hero. MpeanpuatusaTa MoraT Aa 6baaT U3/TOXKEHU Ha
TE3M PUCKOBE U Bb3MOXXHOCTU MPSIKO MSIN UpE3 TPETU CTPAHW, KaTo AOCTABUYMLM U KIIMEHTU U3BBH
TEXHUS NPSIK ONepPaTMBEH KOHTPOJ1, NOpaZi B3aUMOCBbP3aHWUTE rnobanHu BEPUrM Ha CTOMHOCTTA.

B pasBMTMETO Ha OCHOBHaTa CM BM3HEC AEMHOCT — MPEHOC WM CbXPaHEHWE Ha MpUPOAEH ras,
~bynraptpaHcraz” EA/[] ce pbkoBOAM OT ABAFOCPOYHA BU3MS M CTPUKTHO MJIaHMpaHe, KOMTO Aa
noAnoMOrHaT YCTOMYMBOTO pa3BMTME Ha LIENNS CEKTOP B CTpaHaTa, permoHa u B EBpona. B Tasu
Bpb3ka ycunusita Ha ,bynraptpaHcraz" EA[l 3a ocobliecTBsiBaHe uenute Ha EC B obnactta Ha
K/IMMaTa 3a HaMassiBaHe Ha HETHUTE EMUCKMM Ha MAPHWUKOBU ra3oBe C Hal-Manko 55 % go 2030 r.,
Ca Haco4yeHW KbM MpunaraHeTo Ha TeXHUYECKU U OpraHm3aumoOHHU MepKM 3a OrpaHuvaBaHe Ha
emucnmnte. OCHOBHWUTE MapHUKOBM ra3oBe, KOMTO CE eMUTUPAT OT AeMHOCTTa Ha ,bynrapTtpaHcras"
EALl ca BbrnepogeH avokcug n MetaH. Cneg obHapogBaHeTo Ha PernamenT (EC) 2024/1787 3a
HaMansBaHe Ha eMUCMMTE Ha MeTaH B CEKTOpa Ha eHepreTukaTta M nameHeHue Ha PernameHnT (EC)
2019/942, c KOMTO Ce BbBEXAAT €AMHHM 3a TepuTopusaTa Ha Cblo3a pasnopeabu 3a peaoBHU
nepuoanyHM HabnaeHMs Ha Bb3MOXHUTE U3TOYHMLM HA METaH OT CbOPBbXEHUSTa B MpexuTe 3a
MpeHoC Ha MeTaH. PernaMeHTbT CbLO Taka M3MCKBa He3abaBHO MpearnpueMaHe Ha AeWCTBUS 3a
OTCTPaHsiBaHe Ha YCTaHOBEHM TeYOBE Ha MeTaH M NMpuiaraHe Ha MHBECTULMOHHW, OpraHM3aunoHHN
N KOHTPOJIHX MEPKM 3a MNpeycTaHOBsSBaHE Ha OPraHn3MpaHOTO U3MyCcKaHe Ha MeTaH, C U3KoYeHne
Ha HSIKOM MHOIMO crneumduyHN 1 cnewHn obCcToaTencTea.

Cnep Bnu3aHeTo B cuna Ha PernameHta npe3 2025 r. [pyXeCTBOTO npoab/hkaBa fa npunara
OpraHM3auUMoOHHN MEPKM 3a NOArOTOBKA MO M3Mb/IHEHMETO Ha pasnopeabute my.

[pYy>XeCTBOTO M3Mb/HSBA LeNIeHAacoYeHa NoIMTUKA KbM HaMansiBaHe Ha EMUCUMWUTE Ha BbIIEPOAEH
anokeua. o OTHOLIEHWME HA WHBECTULMOHHMTE TMPOEKTU M CbOPBXEHWUSATA (KOMMPECOPHUTE
arperaTvt B KOMNPECOPHUTE CTaHumm 1 MIX ,YnpeH"), KOUTO ca CBbp3aHu C M3rapsiHe Ha NpUpoaeH
ras U CbOTBETHO €MWUTMPAT BbINIEPOAEH AMOKCMI, € MnaHuMpaHo obopyaBaHe C Bb3MOXHO Hal-
BUCOK KOe(UUMEHT Ha MOME3HO AEWCTBME OT M3rapsiHETO Ha rOpMBOTO, KaKTO M MocseaBalla
noadpbXKKa Ha OnTMManeH paboTeH peXmMM U TEXHWYECKO CbCTOSHUE HA CbOPBXEHUATA B
CbOTBETCTBME C HaW-A06pWUTE HANMYHM TEXHWKWU/MpaKTUKK. [apanenHo ¢ ToBa [pyXecTBOTO
cnean TEeHAEHUMUTE, aHanuM3vpa, MNpoyYyBa Bb3MOXHOCTUTE 33 BbBEXZAHE Ha 3aMecTBalUu
NpUpoaHUS a3 BOAOPOAHW TEXHOMOTUM, B 3aBMUCMMOCT OT HA/MYHOCTTA MM Ha nasapa u
NPUMOXKMMOCTTa MM KbM EMHOCTTa MO NMPEHOC U CbXpaHEHWEe Ha NPUPOAEH ras.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

Mpe3 2025 r. ce OCbWECTBAXa W MOArOTBUTENHM AEMHOCTM 3a peannsnpaHe Ha MpOeKT
"BogopogonpeHocHa MHMpacTpykTypa B bvarapusa”.

~bynraptpaHcras" EA[l u3BbplwBa peaoBHM AEMHOCTM, BKI. OpraHM3aums Ha AeWHOCTWUTE, Mo
orpaHMyaBaHe eMUCUMTE Ha MeTaH, KaKTO B Pe3y/TaT OT Bb3HWKBAHE HA aBapuiiHW HapyLlaBaHus
Ha XepMEeTMYHOCTTa/LenocTTa Ha MpexaTa M CBbp3aHUTE C TOBa PEMOHTHMW/Bb3CTAHOBUTENHU
AENHOCTK, Taka M Ypes3 3aMsiHa (MpU HalMuMe Ha TEXHMYECKA U OpraHM3aLMOHHa Bb3MOXHOCT) Ha
obopyaBaHe 3a BEHTWIMpaHE Ha MNpuMpoAdeH ra3 B aTmocdepaTa (cBewwm) c obopyaBaHe 3a
OpraHU3MpaHO M3rapsiHe Ha W3MyckaHus npupofeH ras. HepasgenHa 4acT OT Te3n ycuiust €
NOCTOSIHHOTO nogobpsiBaHe Ha HabnoaeHnsTa (MOHMTOPWHIA) MO OTHOLEHMe ObXBallaHeTo Ha
noBeye y4yacTbUW, YBENMYABAHE HA YeCcToTaTa Ha NpoBepkute n nogobpsiBaHe Ha MHCTPYMEHTUTE
3a HabnogeHue, W3NON3BaHETO Ha MaTepuanum u obopyaBaHe C BMCOKO KayecTBO M He Ha
NnocneaHo MACTo - NoaobpsiBaHe Ha KAYeCTBOTO Ha CTPOUTENHO-MOHTAXHUTE AEMHOCTY.

Kbm 31 pgekemBpu 2025 r. ,bynraptpaHcra3s® EA[l He e naeHTudMUMpan 3HA4YMTENHU PUCKOBE,
npeav3BuMKaHn OT  KJMMAaTUYHUTE MPOMEHM, KOUTO 6uxa MOrnM fa oOKaXaT HeratMBHO W
CbLLECTBEHO BANSIHNE BbPXY (PMHAHCOBMS OTYET Ha [lpyXecTBOTO. PbKOBOACTBOTO HEMpPEKbCHATO
OLIEHSIBA Bb3AENCTBMETO Ha BbINPOCUTE CBbP3aHM C KIMMaTa M LUe NPOAb/IKM Aa NPaBu aHanusu B
Tasun Hacoka.

4.4 NMpuxoaun

(a) Mpuxoan No 4OroBOPU C KJINEHTHU

[IpU3HaBaHe M OUEHKa Ha NMpHUXOoANTE OT JOTrOBOPH C KTUEHTH

3a fa onpefenu fanu v Kak ga npusHae npuxoau, ApyXectBoTO M3Non3Ba cnegHuTe 5 cTbnku:
1. UpeHTndunumpaHe Ha oroeopa C KINEHTa;

2. UpeHTudmumpaHe Ha 3agb/HKEHNSTA 3@ U3Mb/THEHUE;

3. OnpegensiHe Ha LieHaTa Ha caenkara;

4. PasnpegeneHue Ha LeHaTa Ha CAerikaTa KbM 3a4b/HKEHUATa 3a U3Mb/IHEHME;

5. MNpu3HaBaHe Ha NpuUXoauTe, KoraTo ca YAOBMETBOPEHU 3a4b/DKEHNSATA 33 U3MbJIHEHNE.

MpuxoauTe OT [AOrOBOPU C K/MEHTU Ce TMpK3HABaT, KOraTto KOHTPOSbT BbpXy obeliaHuTe B
JOroBopa CTOKWM W/MNW YCNyrM Cce TNPEXBbPASAT Ha KIMEeHTa B pasMep, KOWTO OTpassiBa
Bb3HarpaX<IEHNETO, Ha KOETO [py>XeCTBOTO OYaKBa Aa MMa NpaBo B 3aMsHa Ha Te3W CTOKU WK
ycnyru.

KOHTpOMbT Ce MpexBbp/is Ha KIMeHTa, Korato (MM KaTo) YAOBNETBOPU 3aAb/DKEHWETO 3a
U3MbJ/IHEHWE, CbITIACHO YC/IOBMSITA Ha OroBopa, KaTo NpexBbp/iv obeluaHaTa CToKa UM ycnyra Ha
KnveHTa. [ageH akTuB (CTOKa MMM ycnyra) € npexBbprieH, KoraTo (MK KaTo) KIIMEHTLT MOJy4M
KOHTPO/ BbPXY TO3U aKTYB.

MNpy MbpBOHayanHaTa OLEHKA Ha [AOrOBOPUTE CU C KIIMEHTU [PYXXECTBOTO M3BLPLUBA MpeLeHKa
Janv ABa WM noBedye AoroBopa TpsibBa Aa 6bAaT pasrnexaaHn B TaxHaTa KoMOMHauus v aa
6bAaT OTYETEHM KaTO €auH, U ganun obelaHuTe CTOKU WU/WUNKN YCyrn BbB BCEKM OTAENEH W/WK
KOMOWHMpaH aoroBop TpsibBa Aa 6baaT OTYETEHM KAaTO €AHO W/WM MoBeYye 3aAab/HKEHUS 3a
U3Mb/THEHME.

Bcsko obelliaHne 3a NpexBbpasHe Ha CTOKU U/UAK YCNyru, KOMTO ca pa3rpaHuumMMn (camm no cebe
CW 1 B KOHTEKCTa Ha 0roBopa), Ce 0TUMTa KaTo eHO 3aAb/HKEHNE 33 U3Mb/IHEHME.

[py>XecTBOTO Npu3HaBa MNpPMXOA 3a BCAKO OTAE/HO 3aAb/DKEHWE 32 M3Mb/HEHWME HA HUBO
WHAMBMAYaNeH AOroBOP C K/MEHT KaTo Ce aHanusupaT BUABLT, CPOKbT M YC/IOBMSITA 3@ BCEKU
KOHKpEeTeH [oroBop. Mpu O0roBOpM CbC CXOAHM XapaKTepUCTUKM MPUXOAWMTE ce Mpu3HaBaT Ha
nopTdeinHa 6asa caMo ako rpynvpaHeTo UM B MnopTdein He 61 MMano CbLIECTBEHO Pas/IMYHO
Bb3[E1CTBME BbPXY (PUHAHCOBUTE OTUETMU.

[loroBopuTe C KINEHTU 0BMYaHO BKIOUYBAT €AHO €IMHCTBEHO 33/ib/HKEHUE 33 U3MbJIHEHME.
OyersiBaHe

MpuxoanTe ce n3MepeaT Bb3 OCHOBA Ha OnpeaeneHaTa 3a BCEKM AOrOBOp LieHa Ha caenkaTa.

Mpu onpegensiHe Ha LeHaTa Ha caenkata [py)XecTBoTo B3eMa NpeaBua YCIoBMSITa Ha AOroBopa M

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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06MYaHUTE CY TbProOBCKM NPaKTUKMK.

LleHaTa Ha caenkaTta € pa3MepbT Ha Bb3HArpaxAeHWeTo, Ha KOeTo [lpyKecTBOTO O4YakBa Aa UMa
NpaBo B 3aMsiHa Ha MPEXBLPASHETO Ha KIMeHTa Ha obellaHuTe CTOKU UK YCIYrun, C U3KIoYeHne
Ha cyMuTe, CbbpaHM OT MMETO Ha TPETU CTpaHW (HanpuMep AaHbK Bbpxy AobaBeHaTa CTOMHOCT).
ObelwaHoTO B A0OroBopa C KAMEHTa Bb3HarpaXaeHWe MoXe fAa BKIYBa (UKCMpaHW CyMu,
NPOMEH/IMBM CyMU, UK N OBETE.

KoraTto (MHM KaTO) 6bae YOOBNETBOPEHO 3aAb/XeHWe 3a U3Mb/HeHue, [py>XecTBOTO npu3HaBa
KaTo npuxoa CTOMHOCTTa Ha LEeHaTa Ha caenkaTa (KOGTO M3KKo4YBa I'IpVI6J'IM3MTeJ'IHVI OLEHKN Ha
NMPOMEH/TIMBOTO Bb3HarpaXxaeHune, CbAbpiKallo Ol'paHVIl-IeHVIFl), KOATO € OTHeCeHa KbM TOBa
3aAb/DKEHNE 3a U3MNbJTHEHUE.

[py>XecTBOTO pasrnexaa Aanv B [0roBopa CblUECTBYBAT APYrv O6ELLaHMs, KOUTO Ca OTAESHM
3aAb/DKEHNSI 3@ M3MbHEHWE, 3a KOMTO TpsibBa Aa 6bhe pasnpedeneHa 4acT OT LeHaTa Ha
caenkara.

MNpn onpegensHe Ha UeHaTa Ha caenkata ce B3eMa MNpeaBua BAWSHWETO Ha MPOMEHNIMBO
Bb3HarpaxxaeHue, HaJMUMeTO Ha 3HAUUTENHW KOMMOHEHTW Ha (PUMHAHCMPAHETO, HEMAPWUYHOTO
Bb3HarpaxaeHue (6e3Bb3Me3aeH ras) 1 Bb3HarpaXKAeHWETO, Ab/HKMMO Ha KJIMEHTa.

B cnyyauTe, B KOUTO KIMEHTBLT AOMNPUHACA CbC CTOKM MK yCnyr (MPUPOAEH a3 3a TEXHONOMMYHM
HY>XAM), 33 Aa NoAnoMorHe [py>ecTBOTO NpU U3MbJIHEHMETO HA [A0roBopa, TO MoJlyYaBa KOHTPOI
Hafl Te3W NpefoCTaBEHW CTOKM Wnu ycnyru. [pu onpedensiHe Ha LeHaTa Ha caenkaTa no
JIOrOBOPM, MpU KOUTO KJIMEHTHT 0belllaBa Bb3HarpaxaeHue nog opma, pasinyHa oT MiallaHe B
napu4HK cpeacTea, [py>KeCTBOTO OLEHsIBA HEMapUYHOTO Bb3HarpaxkaeHue (Mnu obellaHueTo 3a
Henapuv4HO Bb3HArpaxxaeHue) No CrpaBeIMBa CTOMHOCT.

3agv/KeHns 3@ U3NbJIHEHUE M NM04X04 3a MPU3IHABAHE H3 OCHOBHU BUAOBE NMPUXOAN
110 JOroBopn € KJINEHTHU

llpeHoc Ha ripuposeH ras 4o Tpety CTpaHu, AOCTbI1 U PEHOC Ha MPUPOAEH ra3

MpuxoauTe OT NPEHOC Ha NPUPOAEH a3 [0 TPETW CTPaHW BKJIOYBAT MPEHOC Ha MPUPOAEH ras oT
rpaHuuata c Typums Ao rpaHuumTe ¢ Mopums, Cbpbus n CeBepHa MakeaoHus.

MpuxoauTe OT AOCTbIM M NPEHOC Ha NPUPOAEH ra3 BKIOYBAT AOCTbM M NMPEHOC HA NPUPOAEH ras no
BXOAHMW U U3XO[HM TOUKM/30HWN Ha ra3onpeHocHaTa Mpexa.

banaHcupaHe Ha a3apa Ha rnpupoaeH ra

BbB Bpb3ka ¢ [MpaBunata 3a 6anaHcMpaHe Ha Ma3apa Ha npupoaeH ra3 B cuna ot 01.10.2017 r.,
L,bynraptpaHcraz" EA[l B ka4yecTBoTO My Ha 6anaHCbOp W3BbPLUBA TbProBCckO HanaHcupaHe Ha
nasapa Ha NpUpPOAEH ras, KOeTo NpeAcTaB/sBa KOMMNEHCMpPaHe Ha pasfikuTe Mexay KOnn4ecTBoTo
NpvpoAeH ras, noJafAeHo OT AajeH No3BaTeN Ha ra3onpeHoCHaTa MpeXa Ha BXOAHMTE TOYKU U
KO/IMYECTBOTO MPUPOAEH ras, M3TErfIieHo OT TO3W MoN3BaTen npe3 M3XOAHWTE TOYKM Ha MpexaTa.
3agbkeHneTo Ha HanaHcbopa € Aa NMokpuBa UHAMBMAYanHWTe aucbanaHcu Ha non3BaTennTe Ha
rasonpeHocHuTe Mpexu. LleHaTa 3a ycnyrata no 6anaHcupaHe ce onpeaens no peaa v ycnosusita
Ha MeToavka 3a onpefensiHe Ha AHEBHa Takca 3a AucbanaHC M Takca 3a HeyTpasHOCT npu
6anaHcupaHe, ytBbpaeHa oT KEBP. LleHoobpa3syBawmuTe eneMeHTVM - LeHa Ha MpUpoAHUS ras,
yTBbpAEHaTa Ha OOLECTBEHMSI AOCTaBYMK, LEHa 3a npoaaxb6a Ha MNpUpoAEH a3 Ha KpalHu
CHabanMTenn Ha NpMpoAEeH ras U Ha KMEHTU, NPUCbeAMHEHN KbM ra3onpeHocHaTa Mpexa, ,Masnka
KopeKLmsl®, KOSITO € NMorpaBKa B LieHaTa Ha NpUpoAHMS ra3 3a 6anaHcupaHe, nspaseHa B MPOLUEHTH
OT Hes, npunaraHa C MONMOXWTeNeH WAM oTpuuaTeneH 3HaK, B 3aBMCMMOCT OT 3Haka Ha
aucbanaHca € uUen onpefensHe Ha [HEBHUTE Takcu 3a AucbanaHC M Takca 3a AucbanaHc,
usuncnsBaHa Ha AHeBHa 6asa, KOATO MON3BaTensdT Ha Mpexarta nnawa wav nonyyasa B
3aBUCMMOCT OT pa3Mepa Ha cBOsl AHeBeH AucbanaHc. C uen nocTuraHe Ha HeyTpanHOCT OT
fenHocTTa banaHcupaHe [pyXeCcTBOTO Hauuc/isiBa M Takca 3a HeyTpanHOCT npu 6anaHcvpaHe,
KOSITO Moxe Aa 6bge MonoXuTeNHa WM oTpuuaTtesiHa CTOMHOCT, B 3aBMCMMOCT  OT
pa3snpefeneHMTe KonuyecTBa MpUPOAEH ra3 Ha BCsKa BXOAHA/M3XOAHA TOYKa/30Ha Ha
rasonpeHocHaTa cuctema, cobcTeeHocT Ha ,bynrapTpaHcras® EA/.

CbXpaHeHne Ha rpupoaeH ra3
[eliHocTTa ,,CbXpaHeHWe Ha MpUpOAEH ra3” ce M3BbLpLUBA B €AMHCTBEHOTO Ha TEPUTOpPUSTA Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CTpaHaTa MOA3EMHO ra3oBo XpaHunuwe ,MupeH” (MFX  ,Yupen”), cobcTBEHOCT Ha
L,bynraptpancraz” EA. MNrX ,MvpeH” npeacraBnsBa COXeH KOMMIEKC OT MOA3EMHM U HAA3EMHU
CbOPBXEHMSI - EKCMNOATALUMOHHM COHAaXM, cbbupaTenHu rasonpoBoan (wwuneidun) KbMm TsX,
KOMMpecopHa CTaHumsa € obwa wHCTanupaHa MowHoct 10 MW, cbopbXeHusi 3a noAaroToBKa,
06paboTka, KOHTPO/T W M3MEepBaHe Ha ras3a, KaKTo WM ApYrM npunexawy CbOpbXEHMS.
TexHOMOrMYHMAT NpoLec, CBbp3aH C U3BbPLUBAHETO Ha ycayraTa ,CbXpaHeHWe Ha npupoaeH ras”,
€ ce30HeH (UMKIMYEH) n ce u3passaBa B A0OMB M HarHeTsIBAaHe Ha ra3 OT/B MOA3EMHOTO ra3oBO
XpaHunuLie.

Bcuuky npuxoau OT OCHOBHaTa AEMHOCT Ha [py)XEeCcTBOTO, @ MMEHHO MpMXOAU OT MpeHOC Ha
NpUpoAEH ras A0 TPETU CTpaHu, AOCTbMN U NPeHOC, BanaHcMpaHe U CbXpaHeHWE Ha NMPUPOAEH ras,
ce Mpu3HaBaT C TeYyeHWe Ha BPEMETO, Tbi KaTo AOCTaBKUTE Ca Nopeauua OT OTAESHa YCnyra,
KOETO MpeAcTaBnsBa obellaHre 3a 10CTaBKa Ha MPUPOAEH ras, KOSTO Mo CbLIECTBO € eAHaKBa U
“Ma eAHOPOAEH MoAEeN Ha NPEXBLP/ISHE KbM KJIMEHTA.

Mpvxoa ce Npu3HaBa B OTYeTa 3a nevyanbata wnv 3arybata v Apyrvsi BceobxBaTeH [OXOA KOraTo
NPUPOAHMUAT ra3 € NpeHeceH Npe3 rasornpeHoCHaTa Mpexa A0 CbOTBETHATa TOYKa Ha KIMEHTa.
MpuxoauTe OT npoaaxbu ce npu3HaBaT Ha 6asaTa Ha KOMMYecTBaTa, OTYETEHW upes
n3MepBaTeNHUTE YPEau UK Ha PErUCTpUpaHmn rpaduum.

MpoaaxHuTe UeHu 3a ycnyrata AO0CTbM M NPEHOC Npe3 ra3ornpeHOCHUTE MpeXu, COBCTBEHOCT Ha
<bynraptpaHcra3z" EA[l ce wusumcnsBaT Ha 6a3a Heobxogumu npuxoaM M LEHOObpasyBalum
efleMeHTN 3a rasosaTta rogmHa 3anouysawa Ha 01.10. CowuTe ce yTBbPXKAaBaT C pelleHne Ha
KoMucusiTa 3a eHEepriiHO 1 BOAHO perysmpaHe.

LleHaTa 3a AOCTbN Ce HauMCnsiBa Ha BXOAHW W M3XOAHM TOYKM/30HWM Ha ras3onpeHocHaTa cucrtema
cobcTBeHoOCT Ha ,bynraptpaHcra3z" EAL, Ha 6a3a Ha pasnpegeneHusl KanauuTeT Ha CbOTBETHUTE
TOYKM, KaTO MpeKbCBAaeEMUTE KanauuTeTHM NPOAYKTM Ha u3xogHa Todka Kynata/CuampokacTeo ca
LeHoobpasyBaHW C npeaBapuUTeNHO OnpeaeneHa OTCTbiKa B pa3mep Ha 9.48%. Bcuuku octaHanu
NMpeKkbCcBaeMM MPOAYKTM Ce LEeHooOpasyBaT C OTCTbMKA B 3aBMCMMOCT OT pPeaslHOTO OTYETEHO
NpeKbCBaHe Npu TAXHOTO M3MON3BaHe.

LleHaTa 3a MpeHOC Ce CbCTOM OT TEXHONOrMYHA KOMTMOHEHTA, KOATO CE HauucisiBa Ha BCUYKK
BXOAHM WM M3XOAHWM TOYKW/30HM Ha rasornpeHoCHaTa CUCTEMa B 3aBMCMMOCT OT pasnpeaeneHute
06eMM NPUPOAEH a3 Ha TE3W TOUKW/30HU U KOMIMOHEHTA 33ab/DKEHNE KbM O6LIECTBOTO, KOSATO
MOKPVBa PasX0AM CBbP3aHW C HANTOXXEHW 3aib/DKEHMSI KbM O6LLECTBOTO M CE HAUUC/ISIBA HA BCUYKM
HAUMOHANMHM W3XOAHM TOYKW/30HM HA rasonpeHocHaTa cucTeMa 6e3 M3XOAHM TOUKU KbM
CbOPBXEHUSI 3@ CbXPaHEHWE Ha MpPUPOJIEH ras, B 3aBMCMMOCT OT pa3npeaeneHuTe obemu
NPUPOAEH a3 Ha TE3N TOUKM/30HM.

Mpofa)kHUTe UeHM Ha ycnyrata no AOCTbM M CbXpaHeHMe Ha NPUPOAEH ra3 B CbOpbXeHusTa 3a
CbXpaHeHue ce onpeaenat ¢ Pewenne Ha KEBP u ce nybnukyBaT Ha WHTEPHET CTpaHWUaTa Ha
"bynraptpaHcras" EAL.

Pa3snpepensiHe Ha ueHaTa Ha cAenkaTta CNpsMO 3aAb/DKEHMSTA 3a M3Mb/HEHWE CE M3BbpLIBA Ha
6asza eAMHUYHM NpoAaXHU LeHN (HOpMaTMBHU, AOrOBOPHU MK NasapHK).

B Kpasi Ha BCEKM OTYETEH Nepuoa [py>XeCTBOTO M3MEPBA CBOSI Hamnpeabk KbM Mb/HO ypexaaHe Ha
3a0b/KEHMETO 3@ W3MbJIHEHME, YAOBNETBOPEHO C TEYEHUME Ha BpeMeTo. M3MepBaHeTo ce
M3BbpLUBA YPE3 MOTBbLPX/AABaHE Ha MPEHECEHUTE KOMMYECTBa W/WNW 3asiBEHUTE KOMMYECTBa Mo
rpaduk. T.e. M3BbPWBA CE OLUEHKA Ha MPEHECEHMTE KONMMYECTBA MPWPOAEH ras, 3a KOuTO
[py>XecTBOTO Npu3HaBa NpUXoaun OT A0CTbIN U NPEHOC Ha NPUPOAEH ras.

O6uyalHuaT kpeauTeH nepvioa e ot 10 ao 30 aHKW. B onpeaenenn cnyyaun [pyXecTtBoTo cbbupa
KPaTKOCPOYHM aBaHCM OT K/MEHTW, KOMTO HAMaT CbleCcTBeH KOMMOHEHT Ha (UHaAHCMpaHe.
CbbpaHuTe aBaHCOBO NaLLlaHMs OT KIIMEHTa Ce NpeacTaBsaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE
KaTo NacuBK Mo AOrOBOPU C KIUEHTN.

llpuxogu ot gapyrv ycoiyrm

MpuxoanTe OT NpeAoCTaBsiHE Ha YCAYrn ce MpU3HaBaT B Nepuoaa, Npe3 KOMTO ca NpeaoCTaBeHM
ycnyrute. [pyXecTBOTO MpPexBbpnsd KOHTpPONa BbpXy YCIyrMte C TeYeHMe Ha BpPEeMETO MU
CNnefoBaTeNHO yAOBETBOPSBA 3a4b/MKEHNETO 3@ U3Nb/IHEHWE U MpPU3HABa NPUXOAN C TEYEHUE HA
BpeMeTo. AKO KbM Kpas Ha OTYETHUA Mepuoj ycnyrata Mo [OroBopa He e U3UAi0 M3BbpLUEeHa
benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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npuxoauTe ce Mpu3HaBaT Bb3 OCHOBA Ha [AEUCTBMTENHATa YyCiyra, NpeaocTaBeHa A0 Kpas Ha
OTYETHUS MEpVoA, KaTO MPOMOPLUMOHANIHA YacT OT obwuTe ycniyru, Kouto Tpsi6Ba Aa 6Gbaar
NpefoCTaBeHW, Tbil KaTO K/MEHTLT MoslydaBa M noTpebsiBa MonsuTe egHOBpEMEHHO. ToBa ce
onpeaens Bb3 OCHOBA Ha AEWCTBUTE/HO BJIOXKEHO BPEME 33 M3BbpLUEHa paboTa, cnpsiMo 06LOTOo
OYaKBaHO BpPEMe 3a M3BbpLUBAHE Ha yCsyraTa.

KnueHTbT 3annawa npeaocTaBeHUTe yoyrM Bb3 OCHOBA Ha Kfay3uTe, 3a70KeHUM B KOHKPETHMS
paoroBop. O6uyanHusaT kpeauteH nepuoa € ot 10 go 30 AHM cren npeaocTaBsHe Ha ycnyruTte. B
Cny4yall, ye npefocTaBeHWTe OT [pyXXeCTBOTO YC/yrv, HafBuLIaBaT MallaHETO, Ce Mpu3HaBa
aKTMB MO Aorosopa. AKO nfallaHusaTa HaABWWaBaT MpefoCTaBeHUTE ycyrn, ce npu3HaBa nacue
no AOrosop.

Tpuxoqm oT rpogaxeéa Ha CTOKU

MpuxoanTe OT NpoAakbu Ha CTOKM M MaTepuanu ce Npu3HaBaT B MOMEHTA, B KOMTO € NpexBbp/ieH
KOHTPONbLT BbpXY MpoAaBaHUTEe akTuBM. [locTaBKaTa Bb3HWMKBA, KOrato akTMBuMTe ca 6unu
u3npaTeHn Ha KIWEHTA, PUCKOBETE OT NOTEHLUMANHM 3arybu ca NpexBbpieHN Ha KynyBaya U ToW €
npuen akTMBUTE B CbOTBETCTBUE C AOroBopa 3a npoaaba. ObuyalHUAT cpok 3a nnallaHe e ao 30
[HW cnep focTaBkaTa.

lIpnHynnan niam areHT

KoraTo TpeTa CTpaHa yyacTBa B NPeAOCTaBAHETO Ha CTOKM WM YCITYTM Ha KJIMEHT, [pyXecTBOTO
onpeaens Aanu eCcTecTBOTO Ha HEroBoTO obellaHue e 3aAb/MKEHME 3a M3MbJIHEHUE, CBBP3AHO C
NpefocTaBsiHE Ha KOHKPETHWUTE CTOKM unu ycnyrm (npuHumMnan), uam ¢ ypexaaHe Tpetata CTpaHa
[a NpeaocTaBu T€3W CTOKU Mnn ycnyru (areHT).

JpyXecTBOTO € npuHuMNan, Korato KOHTponupa obellaHaTa CToKa MM ycnyra npeav ga A
MpexBbp/iM Ha KneHTa. Bbnpekn ToBa, Jpy>XeCcTBOTO He AelCTBa HEMPEMEHHO KaTO MpuHUMMan,
aKo MoslydyaBa MpPaBOTO Ha COBCTBEHOCT BbpXy Aaf€H aKTMB CaMO BPEMEHHO, npean npaBoTO Ha
cobCcTBEHOCT Aa 6bae NpexBbp/IEHO Ha KIIMEHTA.

[pyXecTBOTO € areHT, aKko 3adb/DKEHME 33 W3Mb/HEHWE Ha /[Ipy)XecTBOTO € Aa ypeau
NPefoCTaBAHETO Ha CTOKWUTE WM YCIyruTe OT TpeTa cTpaHa. KoraTo [ApYy)XeCTBOTO - areHT,
YAOB/ETBOPSIBA 3a[lb/DKEHME 33 M3MbJHEHWE, TO NPU3HaBa MpWUXOA4 B pa3Mep Ha Takca Wu
KOMUCMOHHA, Ha KOUTO OYaKBa A1a MMa NpaBo B 3aMsiHa Ha TOBa, Ue € Ypeanno CTOKUTE U yCiyrute
Aa 6baaT nNpefocTaBeHu OT Apyra CTpaHa. TakcaTa WM KOMUCMOHaTa Ha [py)XecTBOTO MOXeE /Aa
6bAe HETHUAT pa3Mep Ha Bb3HArpaXKAEHWETO, KOWTO [1py)XecTBOTO 3amnas3Ba Clej KaTo 3aniaTh Ha
ApyraTta CTpaHa Bb3HarpaxaeHWeTo, NosyyeHo B 3aMsiHa Ha CTOKWUTE UMK YCNIyruTe, KOMTO TpsibBa
Aa 6bAaT NpeaocTaBeHn OT Tasu CTpaHa.

OcHoBHaTa AelHoCT Ha ,bynrapTtpaHcras" EA/l e cBbp3aHa C NPeHOC Ha NPUPOAEH a3 Npes3 U Ha
TEpUTOpUSTa Ha CTpaHaTta. [pyXeCTBOTO HOCM OCHOBHaTa OTFOBOPHOCT 3@ W3Mb/HEHWETO Ha
[0roBOpa ¥ 3a TPAHCMOPTUPAHETO Ha 3asiBEHUTE KONMYeCTBa NPUPOAEH ras.

MNpu HsikoM OT cBouTe porosopu, ,bynraptpaHcra3" EA[] He pa3nonara C MNpaBOMOLLMS 3a
onpefensiHe Ha UEHUTE Ha YCnyrute 3a CBOUTE K/AMEHTM M, CrefoBaTesiHo, MonsaTta, KosATo
[py>XecTBOTO MOXEe Aa MOJly4nm OT Te3n YCIyru, € orpaHuyeHa. ToBa obaye ce Ab/HKM He Ha
areHTckata GyHKUMs  Ha  [pyXeCcTBOTO KaTO MOCpedHVMK  Mexay npoussBoauvten MU
noTpebuTenn/TbproBun Ha NPUPOAEH ra3, @ Ha BMEHEHaTa My OT 3aKOHOAATENCTBOTO (YHKUMS Ha
He3aBMCUM NPEHOCEH OMepaTop Ha ra3onpeHocHaTa cuctema Ha bbnrapus.

B pesyntaT Ha cBbp3aHuTe Npodax6bu Ha [py>KeCTBOTO Ce Ab/IKM MbAHOTO Bb3HarpaxaeHve 3a
NMPEeHECEHNTE KONMYECTBa NPUMPOAEH a3, a Npu Bb3HWKBAHE Ha B3eMaHeTo ,bynraptpaHcras® EAJ
€ U3MI0XEH Ha KpeauTeH pUCK 3a B3eMAHETO OT K/IMEHTa B 3aMsiHa Ha CTOKUTE.

3HauUMMUTE CYETOBOAHM MPELEHKMN, OLEHKM M AOMyCKaHus, CBbP3aHM C NpuUXoauM OT AOroBopu C
K/IMEeHTW, Ca npeacTaBeHu B benexka 5 un 6.

Casnga no gorosopu
TeproBCKkH B3EMaHUS M aKTHBU 110 JOrOBOPH

B3eMaHeTo MpeacTaBnsiBa NpaBoOTO Ha [py>KECTBOTO [Aa MOMyYM Bb3HArpaxKaeHue B OnpeaesieH
pasMep, KOeTo e 6e3ycnoBHO (T.e., MpPean NaLWaHETO HA Bb3HArPaXXAEHWETO Aa CTaHe Ab/DKUMO €
HEO6X0AMMO eIMHCTBEHO fia U3TeYe ONpeaesieH Nepuoa OT BpeME).

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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AKTMBBLT MO [AOroBOp € MpaBoTO Ha APYXXECTBOTO fa MOJMy4n Bb3HArpaxieHue B 3aMsHa Ha
CTOKATE WU YCIYIUTE, KOWTO € MPEeXBbP/MIO Ha KIMEHTA, HO KOETO He e 6e3yCnoBHO
(Hauncnenne 3a B3eMaHe). AKO 4pe3 MNPEexXBbp/SIHE Ha CTOKMTE W/MAM NpefoCTaBSAHETO Ha
ycnyrute ApyXeCcTBOTO M3MbJIHWM 3aAb/DKEHNETO CUM Mpean KIMEHTHLT Aa 3anaaTtM CbOTBETHOTO
Bb3HarpaxaeHue u/vnv npeaun niawaHeTo Aa CTaHe Ab/HKUMMO, akKTMB Mo AOrOBOp Ce Npy3HaBa 3a
3apaboTeHOTO Bb3HarpaxkaeHue (KOeTo e noj ycnosue). [MpusHaTuUTe akTMBM MO [OroBop ce
peknacuuumpaT KaTo TbProBCKO B3eMaHe, KOraTo MpaBOTO Ha Bb3HarpaxaeHuve CTaHe
6e3yCcnoBHo.

llacusn no gorosopu

KaTo nacuB Mo [AOroBop APY>XECTBOTO NPEACTaBs MOMyYEHUTE OT K/MEHTA MallaHus u/vunm
6e3yCc/IoBHO NMPaBo Aa Nonyyy nnallaHe, NpPeav Aa € U3MbIAHWIO 3aAb/MKEHNUSTA CU 3@ U3MbJIHEHUE
no gorosopa. acuBWTe Mo AOroBOP Ce MpU3HaBaT KaTo NMpuUxoa, KoraTo (MM KaTo) yAOBNETBOPU
3aAb/HKEHMSTA 3@ U3MbJ/IHEHME.

3a HSIKOM OT CBOWTE TbProBCKM B3eMaHus, [py>XeCcTBOTO MMa MpaBo Aa MoJlydn HEOTMEHSIEMU U
6e3ycnoBHN 6aHKOBW rapaHLuK, 3aCTpaxoBaTenHW MOMAULUM WK AEnO03UTU, KOUTO Aa obesnedaT
CbOTBETHOTO B3eMaHe. [pyXecTBOTO He Ab/MKM NINUXBM 32 BPEMETO, MNpPe3 KOeTo cymata Mo
NnpeaocTaBeH KaTo obe3neyeHne [eno3uT € MNpecTosfia MNMpuM HEro, HWTO KakBUTO M aa e
JOMb/IHATENHM MAlLaHNsa Ha TaKCW, Pa3HOCKW U [p., CBbp3aHW C NpefocTaBeHoTO obe3neyeHue.
[eno3uTbT NoANeXu Ha BpbliaHe, a 6aHKoBaTa rapaHuusi — Ha OCBO6OXAaBaHe B CllydauTe Ha
3aMecTBaHe Ha dopMaTta Ha GUMHAHCOBO obe3rneyeHMe OT CTpaHa Ha KIMEHTa WAM MpuU
npekpaTsiBaHe Ha [0roBOpa C KIMEHTA NpW YpeXxaaHe Ha B3aMMOOTHOLLEHUATa C [Ipy»eCcTBOTO.

AKTMBUTE M MAcCMBWUTE, NPOM3TUYALLM OT eauMH [O0roBop, Ce MNpeacTaBAT HETHO B OT4eTa 3a
(PUHAHCOBOTO CbCTOSHME, AOPM ako Te Ca pe3ynTaT OT Pas/IMyHM AOrOBOPHU 3aAb/DKEHMS MO
U3Mb/IHEHWMETO Ha AOroBopa.

Cnen NbpBOHAYaNHOTO MpU3HABaHE, TbProBCKUTE B3eMaHWS M aKTMBUTE MO AOroBopa noanexat
Ha npernea 3a obe3ueHka B CbOTBETCTBUE C NpaBuiaTa Ha MCPO 9 ,dUHAHCOBU MHCTPYMEHTU".

(b) Apyrm npuxogu/pgoxoam

Apyrv npuxoau, BKIHOYBAT OMEpPaLMK, KOMTO Ca MHUMAEHTHWU CMpsIMO, OCHOBHWTE AEMHOCTM Ha
[py>XeCcTBOTO M Ca NPUX0AM WM AO0X0AM, KOUTO Ce NPU3HaBaT Mo cuiaTa Ha APYrv CTaHZapTy M ca
n3BbH 06xBaTa Ha MCPO 15.

Moaxon 3a npu3HaBaHe

HeTtHa nevanba ot Meyanbute nnun 3arybuTe, Bb3HMKBALLM NPU OTMUCBAHETO Ha MMOT,
npoga)x6a Ha MMoTH, MallMHa, CbOPbXEHWEe WM HeMaTepuaneH akTuMB, B pe3ynTaT Ha
MaLLMHN N CbOPBXEHUS npogaxba, ce BkIYBaAT B nedanbata wim 3arybaTta, KoraTo

aKTMBbT 6bae oTnMcaH. AKTUBBLT Ce OTNMCBA B MOMEHTa, B KOMTO €
NPEXBbPNEH KOHTPONBT BbpPXYy NpoAaBaHUA aKTUB.

Mpvxoa OT NpeoLeHKa Ha Mpvxoa OT MPEOLEHKM Ce OTYMTAT KaTo Mpuxohd A0 pasMep Ha

MMOTU, MalLUHU U Ha4yncneHn npean ToBa pa3xoau.

CbOPBXXEHUA

M3nnwbUm Ha akTuBK U MNpuxoanTe OT MU3NUWDBLUM HA aKTMBKU Ce MpuU3HaBaT B MOMEHTa Ha
NMKBUAAUMNA Ha aKTUBU YCTaHOBABAHE Ha U3NULWLIBLLUTE.

Mpuxoaun oT duHaHcpaHe @ Korato papeHueTo ((DMHAHCMPAHETO) € CBbp3aHO C pa3xodHa
no3uumsi, To ce Npu3HaBa KaTo Npuxof 3a nepuoanTe, Heobxoammm
3@ CbMOCTaBSHETO My Ha cucTeMaTu4yHa 6a3a C pasxoauTe, KOWUTO
TO € npeaBMaeHO fa  KoMmneHcupa. KoraTo  gapeHueto
(bvHaHCMpaHETO) e CBbpP3aHO C aKTWMB, TO Ce MNpeacTaBs KaTo
MacvB M ce BKIIOYBA B [OXOAUTE MNpe3 nepuoaa Ha MoNesHusi
)KMBOT Ha CBbP3aHMUs C HEMO aKTUB.

Mpuxogun ot MpuxogbT Ce npu3HaBa, KOrato Ce YCTAHOBM MpaBoOTO Ha
3acTpaxoBaTesiHn CbbUTnSa | ApY>KeCcTBOTO Aa MoJyyu nnawaHeTo.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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Moaxon 3a npu3HaBaHe

MpuUxoamn OT HEYCTOWKM MpuxoabT Ce npu3HaBa, Korato Ce YCTaHOBM MpaBOTO Ha
APY>XECTBOTO Za NMOJTyYm MalaHeTo.

Mpuxoan OT OTNMCBaHe Ha  MpuXoAMTE OT OTMMCBAHE HA 3aAb/HKEHMS CE MPU3HABaT, KOraTo
3ab/KEHMA M3TeYe CPOKbLT HA 3aAb/DKEHMETO MU KPEAUTOPBLT Ce OTKaXe OT
npaBaTa cv.

(o) Mpuxoaun oT NINXBU U ANBUAEHTHU

MpvxoauTe BKIOYBAT MpMXOAM OT JIMXBM MO MHBECTMPaHM CPeacTBa, nedanba OT onepauuv B
Yy)XgecTpaHHa BasyTa, MpUXOAM OT JIMXBM MO AbArOCPOYHM B3eMaHusl. Mpuxod OT JMXBU ce
npusHaBa B neyanbm u 3arybyM B MOMEHTa Ha HAUYUC/ISIBAHETO My MO MeToda Ha edeKTUBHaTa
nvxBa.

MpuxoanTe OT AMBMAEHTW Ce NPU3HABAT, KOraTo ce YCTaHOBM MNPaBOTO 3a TAXHOTO NoJslyvaBaHe.
4.5 Pa3zxoamn

Pa3xoz € HaManeHne Ha MKOHOMMYECKaTa U3roga Mo BPeME Ha OTYETHUS nepuos nogd dpopmaTa Ha
M3TUYaHE MU HaMallsiBaHE Ha akTUBW UMM HaTpynBaHE Ha MacuBW, KOETO BOAW A0 HaMansiBaHe Ha
COBCTBEHUSI KanuTasn OTAENHO OT OHOBA, KOETO Ce Ab/IKM 33 pasnpeaesieHMe KbM eAHONUYHMS
CcOBCTBEHUK.

Pasxogute B [pyXeCTBOTO Ce Mpu3HAaBaT B MOMEHTa Ha TSAXHOTO Bb3HMKBaHE M Ha 6asa Ha
MPUHLUMIMTE Ha HAYMCIsSIBAaHE M CbMOCTaBMMOCT. KoraTo ce oyakBa MKOHOMMYecCKaTa u3roga Aa
6bae npuaobvBaHa B MpOAbL/HKEHME HA HSKOMIKO OTYETHM Nepuofa, MpU KOeTo Bpb3KaTa C
NpuxoauTe MOXe fa ce onpeaeny caMo Han-0bLL0 M KOCBEHO, pasxoauTe ce rnpusHaeaT B OTueTa
3a nevyanbata wam 3arybata u Apyr BceobxsaTeH Aoxod Ha 6aszata Ha CUCTEMHUM M pauMOHasHK
npoueaypu 3a pascpoysaHe. Llenta Ha nogobHu npouenypu e pasxoauTe Aa 6baaT npusHaBaHu
npe3 oHe3u OTYETHU MEepUOAM, Npe3 KOMTO CBbp3aHaTa C Te3u nepa MKOHOMUYEeCKa usroga Lie ce
npugobue n msuvepnu msusno. Pasxon ce npu3HaBa He3abaBHO KaTO TeKyll B C/ly4auTe, KOraTo
HAMa fda fgosede Ao Obaew npuxod WM Apyra MKOHOMWYECKA wM3roga wauM Korato 6bae
YCTaHOBEHO, Y€ € MO-BEePOsITHO Ta3uM MKOHOMMYECKa M3roaa Aa He ce knacuduumpa kaTto akTuB B
OTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE.

KaTo pasxoa ce npu3HaBa U OTYETEHO 3aAb/HKeHVe, 6e3 Aa e NpuaobuT akTuB, T.€. NPOBU3US.

MbpBOHAYaNHO BCUYKM pasxoan Ha [py>XeCTBOTO CE OTYMTAT MO MKOHOMUYECKU ENIEMEHTU —
pasxoau 3a: MaTepuanu, CYpoBMHM M KOHCYMaTMBW, BbLHLIHW YCIyry, aMopTusaumu, MepcoHan,
AaHbUM, Takcu U Apyry nogobHM nnawaHusi, obesueHKka Ha akTWBW, MPOBM3MK MO 3aAbiHKEHMS,
OTYETHa CTOMHOCT Ha MNpoAaIEHUTE aKTWUBM, akum3, BHocka ¢oHa CEC, rnobu, HeyCToWKK, nncu,
NnpeacTaBUTENHKN, 0ByYeHNE M KBanubUKaLms, TEXHONOMMYHM 3arybu u ap. Cnea Kato ce oTyeTaT
KaTo pasxoau Mo MKOHOMWUYECKWM ENEeMEHTU, BCUUKM pa3xoau Ha [py)XeCTBOTO Ce pa3npeaensT u
KaTo pasxodu 3a: OCHOBHA, crioMaraTesiHa, coLmnanHa 1 ynpaBneHcka AenHOCT.

Pa3xoauTe 33 OCHOBHA AEMHOCT Ca CBbp3aHWTE C NPeAoCTaBsHW YCIyrM BbB Bpb3ka C NPUPOAEH
ras:

e [lpeHoC Ha MpuUPOAEH ra3 3a TPETU CTPaHW Ha OCHOBAaTa Ha [AOrOBOPHM OTHOLLEHMS C
KINEHTH;

e [locTbn M NpeHoCc Ha NpUPOAEH ra3 Mo HauuoHanHaTa rasonpeHocHa Mpexa, cobcTBeHoCT
Ha [lpy>ecTBOTO, MO ra3onpoBoAu C BUCOKO HansaraHe, OT ra3onMsMepBaTesiHu CTaHuMKu Ao
rasopasnpeaenutenHu CTaHuMM C Uen AO0CTaBKa Ha KpawHu noTpebutenu Ha npupoaeH
ras;

e CbXpaHeHue — AeHOCT MO HarHeTsiBaHe Ha NPUPOAEH ra3 1 obpaTHOTO My M3BIMYaHE 3a
LUenuTe Ha ocurypsiBaHe Ha [AOCTaBKM A0 KpalHu noTpebutenu. M3sbpsa ce B MMX
YupeH; n

e banaHcupaHe -  nokynko — npogaxba Ha npupodeH ras, C Uen MNOKpuBaHe Ha
nHavBMAayanHuTe aucbanaHcu Ha Nnon3saTesniMTe Ha ra3onpeHOCHUTE MPEXMU.

[py>XecTBOTO OTuMTa [IBa BMAQ Pa3XxoaM, CBbP3aHM C U3MbJIHEHMETO Ha [IOrOBOPUTE 3a [10CTaBKa
Ha ycnyru (CTOKM) C KIMEHTM: pa3xoaM 3a CK/IOYBAHE Ha [JOroBopa M pa3xoaM 3a U3MbJIHEHWE Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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porosopa. KoraTo pa3xoauTe He OTroBapsT Ha yC/I0BMSATa 3a pa3CpoyBaHe CbracHO U3MCKBaHUATA
Ha MCOO 15, cbwuTe ce npu3HaBaT KaTo TEKYLM B MOMEHTA Ha Bb3HWKBAHETO MM, KOraTo He ce
OYakBa Aa 6baaT Bb3CTAaHOBEHW MM NEPUOABLT Ha Pa3CPOYBAHETO UM € A0 eaHa roauHa.

CnegHUTe oOMepaTVBHM pasxoauM BMHArM ce OTpas3siBaT KaTo TeKyll pa3xo4 B MOMEHTa Ha
Bb3HWKBAHETO UM:

O6wm N agMMHUCTPATUBHM pa3xoan (OCBEH ako He Ca 3a CMETKa Ha KMEHTA);

Pa3xoau 3a 6pak Ha MaTepuanHu 3anacu;

Pa3xoam, cBbp3aHM € U3MbIIHEHWE HA 3a4b/HKEHNETO;

Pa3xoan, 3a KOMTO npeanpusiTUETO He MOXe Ja onpeaenu, fanum ca CBbp3aHu C
YAOBNIETBOPEHO UM HEYLAOBNETBOPEHO 3aAb/IKEHNE 3@ U3Mb/HEHME.

Pa3xoau 3a N1MXBU M pa3xoau No 3aeMu

®uHaHCOBUTE pa3xoau BKIKOYBAT pa3xoauM 3a JIMXBM MO 3aeMu, pa3xoau B pe3ynTaT Ha
yBE/IMUEHME Ha 3aAb/DKEHMsl, CNeACTBME Ha npubnvkaBaHe C eauH Nepuoj Ha jaTara,
ornpeAeneHa 3a peanu3vpaHe 3a 3aAb/DKEHME MO MMaHoBe 3a AedVHMpaHW [Joxoau, Apyrv
(bnHaHcoBM onepaumm — 6aHKOBM TaKC, KOMUCMOHHWU U ApPYTu.

Pasxoam no 3aemMu, KOMTO He ca MNpSIKO CBbp3aHW C NpUAOOMBAHETO, CTPOUTENCTBOTO WU
MPOM3BOACTBOTO Ha OTroBapsill, Ha YCNOBMATA aKTMB, Ce NpM3HaBaT B Mneyanbm u 3arybm no
MeToAa Ha ePeKTUBHUS INXBEH MPOLIEHT.

Meyanbu un 3arybu oT BasyTHM KypCOBW Pas/IMKM ce OoTYMTaT Ha HeTHa 6aza mnm kaTto MHaHCOBU
npuxoaM WM KaTo (UHAHCOBM pa3xoau, B 3aBUCMMOCT JajM BaJlyTHUTE KYPCOBM Pa3fINKK
NnpeacTaBnaBaT HeTHa neyanba namn HeTHa 3aryba.

4.6 MOTH, MALLMHU U CHOPDBIKEHUS
(a) Mpu3sHaBaHe M oueHka. CneundnyHn aKTUBM.
[TbpBOHAYa/IHO rpU3HaBaHe

MMOTU, MalIMHN U CbOPBXEHUA Ce OLEeHABAT MbpBOHAYanHO MO LieHa Ha I'IpVILI,O6VIBaHe, KOATO
BK/IKOUBaA pa3XoauTe, NpsAKO CBbp3aHU C I'IpMﬂ,O6MBaHeTO Ha akTuea. LleHaTa Ha I'IpVI,ClOGVIBaHe Ha
adKTUBUTE, I'IpVI,D,OGVITVI Nno CTOMaHCKMN Ha4ynH, BKJ1lOYBa CNEAHOTO:

e pasxoau 3a MaTepuanu 1 3a ANPEKTHO BIIOXEH TPYA;

e pasxoau, NpPSKO CBbp3aHM C MPMBEXAAHE Ha aKTMBa A0 CbCTOsHME, HeobxoaMMo 3a
npeasvaeHaTa ynotpeba;

® KOrato ApPYXECTBOTO MMa 3aAb/DKEHUE [Aa AEMOHTUPA aKTmBa WIN Oad Bb3CTAHOBWU TEPEHaQ,
I'IpVI6)'IVI3VITeJ'IHa OLl€HKa Ha pa3xoaunTe 3a AEMOHTAX U 3a Bb3CTaHOBSABAHE Ha MJiolwaaKaTta, Ha
KOATO € pa3noJIoXXEH aKTUBa,

3akyneH codTyep, 63 KOMTO € HEBB3MOXHO (PYHKLIMOHMPAHETO Ha 3aKyrneHo obopyaBaHe, ce
KanuTanusmpa KaTo YacT oT ToBa obopyaBaHe.

KoraTto B MMOTUTE, MaLIMHUTE, CbLOPBLXEHUATA U 060pyp,BaHeTo C€ CbAbpXaT KOMMOHEHTU C
pa3niMyHa Npoab/MKUTENHOCT Ha NMOJIE3EH XUBOT, T€ CE OTYUTAT OTAENHO.

llocnegBaiya oLeHka

3a UenmTe Ha nocneBalla OLUeHKa Ha MMOTU, MalUMHKU, CbOPbXEHUS U 0bopyaBaHe, [pyXecTBOTO
npunara Mogena Ha npeoueHka B MCC 16. MNpeoueHeHaTa CTOMHOCT NpeAcTaBsBa CnpaBea/iMBaTa
CTOMHOCT Ha aKTWMBa KbM AaTaTa Ha MpeoueHKa, HamaneHa C rociefBalla aMopTusaums W
HaTpynaHu 3arybu ot obe3ueHka.

CnpaBeanvBaTa CTOMHOCT Ha MMOTU, MalMHKU, CbOPBXEHUS U 060pyaBaHe ce onpeaens Ha 6a3aTa
Ha MasapHUTe [OoKa3aTesiCTBa, MpPeACTaBeHW B JOKNaA, W3roTBEH OT HE3aBUCUMM JIMLUEH3MpaH
OLIEHUTEN.

lNpeoueHKkaTa Ha MMOTW, MALUMHM W CbOPBXEHUS Ce M3BbPLIBa Ha BCekn 3 roauHu. Korato
CnpaBeANMBUTE CTOMHOCTM CE MPOMEHST 3HAYUTENHO 3a NO-KpaTbK Nepuos, NpeoLleHKkaTa MOXe Aa
ce npasu Mo-4ecTo.

CneundunyeH abnrotpaeH maTepuaneH aktme 3a ,bynraptpaHcras® EA[] e 6ydepHuaT npupoaeH
ras B MrxX ,YupeH" u B rasonposoga. Toi € MOCTOSIHHO KOJIMYECTBO, KOETO CaMO MOAAbpXa
M3MoNA3BaeMoCTTa Ha XpaHWMWETO W rasonpoBoda, 6e3 pga ydactBa B KOMMYECTBOTO
benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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TpaHCMopTMpaH WM W3MNON3BaH 3@ COOCTBEHM TEXHONMOTMYHU HYXAW nNpupodeH ra3. Tesu
KONn4ecTBa He MoraT [a HamansaBaT, 3all0To ce HaMansiBa KanaumMteTsT Ha [1MX 1 rasonposoja.

bydepHusat raz B [MIX ,YupeH" u B rasonpoBofa, Ce pa3gens Ha aMopTU3MPYEM MU
HeamopTuampyeMm 6ydepeH ras. Amoptuampyemusit bydepeH raz B MNIMX ,YupeH" e oHoBa
KOMMYECTBO ras, KOETOo e OCTaHe B MOA3EMHUS pe3epBoap C/ej MpekpaTsBaHe ekcrnioataumsita
Ha ra3oXpaHWIMLLETO U He MOXe Aa 6bae U3non3BaHo 3a TbProBCKK LIENN.

HeamopTtnampyemusit 6ydepeH ras e yact ot bydepHus ra3 B MrX ,“umpeH", kosto 6u mMorno aa ce
fobre Ha NOBBLPXHOCTTA NpPU HansaraHe Ha rasonpoBoaa 35 6apa Npuv CbLECTBYBaLUUTE B MOMEHTA
CbOPBXKEHMSI.

BydepHusT ras B rasonpoBoja Ce pa3fens Cbllo Ha aMOPTU3MPYEM U HEaMOPTU3UPYeEM Ha Hasa
ropenocoYeHoTo npeanonoxeHve. KonuuectBata 6ycdepeH ras, KakTo M TsIXHaTa CTOMHOCT ca
ornoBecTeHUn B benexka 13.

Meyan6bu u 3arybu npy OTNMCBAHE Ha UMOTU, MALLMHW U CbOPBXEHMWS (ONpPeaenaT ce KaTo pasfvka
Mexay MNoCTbn/eHusiTa M 6anaHcoBaTa CTOMHOCT Ha akTuBa) Ce Mpu3HaBaT HETHO B Apyru
npvxoan/apyrn pasxoau B nedanébu n 3arybu. KoraTo npeoueHeHn akTuBWM ce npogaaaT, CymuTe,
BK/TIOMEHM B NMPeOLEHbYEH pe3epB, ce peknacnduumpaT B HepasnpeaeneHa neyanba nim 3aryba.

B kpasi Ha BCEKM OTYETEH MepMoa YacT OT NPEOLIEHbYHUSI PE3EPB CE peanvsmpa B CbOTBETCTBUE C
U3Mon3BaHe Ha aKTvBa OT npeanpusiTueTo. CyMaTa Ha peanusupaHaTta rnpeoueHKa npeacTaBnsiBa
pasnunkaTta Mexay aMopTM3auMsTa Bb3 OCHOBA Ha NpeoleHeHaTa 6anaHcoBa CTOVMHOCT Ha akTMBa U
amMopTM3aLMsiTa Bb3 OCHOBA Ha LieHaTa Ha npuaobvBaHe.

lTocnegBaiym pas3xoam

MocrneaBawm pasxoaM Ce KanuTanMavpaT caMO KoraTo € BEpOSiTHO, Ye ObAeluy MKOHOMMYECKM
Mon3u OT Te3W pasxoau e 6bAaT NonyyYeHu oT [pyKecTBOTO. TEKYLUM PEMOHTU U NMOAAPBXKA Ce
NpW3HaBaT KaTo pa3xof Npu Bb3HWKBAHETO UM.

Amopruzauns

MMOTH, MalMHKU, CbOPLXEHUS W 0bopyABaHE Ce aMopTU3MpaT OT AaTaTa, Ha KOATO Ca
MHCTa/IMpaHM 1 ca roToBuM 3a ynoTpeba, unv 3a NpuaobUTUTE MO CTOMAHCKM HauuMH, OT AaTaTa Ha
KOSITO aKTVBBT € 3aBbpLUEH M € roToB 3a yrnoTpeba. AMoOpTM3aUMsTa ce Npu3HaBa [0 pa3Mepa Ha
MbpBOHaYasiHaTa CTOMHOCT Ha aKTMBa MMHYC OYaKBaHaTa OCTaTbyHa CTOMHOCT Ha aKTvBa Ha 6a3a
NIMHENHMS METOA Bb3 OCHOBA Ha OYaKBaHMSA MOJSIE3EH XMBOT Ha BCEKM €AMH KOMMOHEHT OT UMOTH,
MalUMHKW, CbOPbXEHNUs U obopyaBaHe. AMOpPTM3aLUMsITa ce OTYMTa B Mnevandm v 3arybu, oCcBEH ako
He ce BK/IOYBA B OTYETHATa CTOMHOCT Ha ApYyr akTMB. AMOPTM3auMsi Ha NpUAOBUTU akTMBK Npu
YCNOBUATA Ha (DMHAHCOB NU3MHI CE HAauMCsABa 3a MO-KbCUSi MEXAY CPOKa Ha [0roBopa M TEXHUS
MOME3EH XXMBOT, OCBEH B C/lyyauTe, KOraTo € MouyTu CUrypHO NpuaoBMBaAHETO Ha COBCTBEHOCTTA
BbPXY TSX [0 Kpasi Ha CpoKa Ha A0roBopa. 3eMsiTa He ce aMopTH3upa.

OuakBaHWUTE CPOKOBE Ha MOJIE3EH XMBOT 3a TEKYLLMSA U CPAaBHUTENHUS NEpUOo, Ca KaKTo cneaga:

Crpagu 7 — 70 roanHn
MalunHK, cbopbXeHus u obopyasaHe 3 — 50 roanHn
KomntoTbpHa TexHMKa u oduc ob3aBexgaHe 3 — 12 roamHum
TpaHCnopTHWU cpeacTea 3 — 15 roamHmn
AmMopTusmpyem 6ydepeH ras 75 roavHu
Bcuykn octaHanm 3 - 15 roavHun

MeToauTe Ha aMOpPTU3aLMs, MONE3HUST XKMUBOT M OCTAaTbYHWUTE CTOMHOCTM CE MpepasriexaaTt KbM
BCSKa OTYETHa JaTa M Ce Kopurmpat, ako e Heobxoaumo. MNpubamsnTenHuTe oueHKUM 3a UMOTH,
MaLlUMHM M CbOPBbXeEHUSs ca npernedaHy kbM 31.12.2025 r. (Bux cblo benrexka 13).

(b) O6e3ueHka Ha He(PpMHAHCOBMU aKTUBU

OTYETHWUTE CTOMHOCTU Ha HecUHAHCOBUTE aKTMBU Ha [py>XeCTBOTO, PasfIMYHM OT MaTepuasHu
3anacM M OTCPOYEHM AaHbYHM aKTUBW, Ce MPErnexaaT KbM BCsKa OTYETHa AaTa C uen ga ce
onpefeny Aanu “Ma npusHauM 3a obesleHka. B ciyuaid, Ye CblUECTBYBaT TakvMBa MpuU3HaLM, ce

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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npaBu NpMGNU3NTESNHA OLIEHKA Ha Bb3CTaHOBMMaTa CTOWHOCT Ha akTuBa. 3aryba oT obe3leHka ce
npuM3HaBa BWHarM B C/lyyail, Ye 6anaHcoBaTa CTOMHOCT Ha €AMH aKTUB MM 06eKT, reHepupaly
napuyHu notoum (OTIM), YacT OT KOATO € TOW, NPeBMLIABA HErOBaTa Bb3CTaHOBMMA CTOMHOCT.

Bb3cTaHoOBMMaTa CTOMHOCT Ha aktuB unu OITIM, e no-B1cokaTa oT HeroeaTa CTOMHOCT B yrnoTpeba
W crpaBeanvBaTa My CTOMHOCT, HaMasieHa C pasxoga no npogaxba. Mpu oueHkaTa Ha CTOMHOCTTa
B ynoTtpeba, 6baewmTe nNapuvyHM NOTOLM Ce AWCKOHTMpAT OO CerallHaTa MM CTOMHOCT, KaTo ce
npunara AMCKOHTOB MPOLEHT npeav AaHbuM, OTpassiBall TekyluMTe OUEHKM 3a na3apa, ueHaTa Ha
napuTe BbB BPEMETO M PUCKBLT, creumduyeH 3a aktmBa unm 3a OITIMN. 3a uenta Ha TecTa 3a
obe3leHKa, aKTMBKM, KOMTO He MoraT Aa 6baaT TecTBaHW MHAMBWMAYANIHO, Ce rpynupaTt 3aedHo B
Hall-MafikaTa Bb3MOXHa rpyna akTWBW, FeHepupalla MapuyHW MOCTLMNEHWS OT MpOoAb/HKaBalla
ynotpeba, KOMTO ca B rofsiMa CTerneH He3aBMCUMMK OT NapuyHUTE NOCTLMNEHUS OT APYrY akTUBK
unn OITIM.

3arybun ot obesueHka ce npu3HaBaT B ne4vanbu mn 3arybu. 3arybu ot obe3ueHka, npusHaT 3a
OIMM ce pa3npenenaT Taka, Ye [Aa HaManaT OTYETHUTE CTOMHOCTM Ha aKTMBUTE B 06eKTa
nponopuuoHanHo. 3aryba oT obfe3ueHka Ce Bb3CTaHOBSIBA CaMO A0 TakaBa CTeneH, ue
fanaHcoBaTa CTOMHOCT Ha aKTMBa fAa He HazBulIaBa 6anaHcoBaTa CTOMHOCT, KOATO 6M 6una
onpepeneHa, cneg npucnagaHe Ha amopTu3aumsl, ako 3aryba ot obe3sueHka He e 6Huna
npv3HaBaHa.

4.7 HeMmaTepuanHv aKTMBU

HemaTepuanHu aktven, npuaobutn OT [pyXecTBOTO, MMalM onpeneneH foneseH XWBOT, ca
npeacTaBeHN Mo LeHa Ha npuaobuBaHe, HaManeHa C HaTpynaHa amopTu3aums M 3arybu ot
obesueHKM.

lTocnegsawym pazxoaun

MNocnepgawn pa3sxoan ce KanuTanusupaT CaMO Korato yBenu4yasat 6baelata MKOHOMMYECKa
nonsa ot CI'IeLlMd)W-IHMFI adKTuB, 3a KOMTO ce OTHacAT. Bcuuku octaHanu pasxoan ce npusHasat
KaToO pa3Xxoj B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Amopruzauns

HemaTepuanHuTe akTMBWM Ce aMopTU3MpaT Ha 6asa NMHeNHUS MeToa B neyanbu u 3ary614 Bb3
OCHOBa Ha O4YaKBaHUA CPOK Ha MONE3HUA UM XXUBOT OT AaTaTa, Ha KOATO Ca roTOBU 3a yr|0Tpe6a.

OuakBaHWUTE CPOKOBE Ha NOJSIE3EH XXUBOT 3a TEKYLUMSA U CPaBHUTENHMUSA NEPUOS Ca KakTo cneiga:
JInueHsnm 3a CbxpaHeHne 1 NPeHOC Ha NpUpoaeH ras 4 — 35 rognHn
JlnueHnsnm 3a codtyep 1 MobunHa ganekocboblumTenHa u paanotenedoHHa Mpexa 2 — 10 roamHu
MporpaMHM NpPoayKTH 2 — 8 roavHu
Opyru 3 — 25 roamHu
MeToauTe Ha aMOpTM3auMsl, NONE3HUST XKMBOT M OCTaTbYHMTE CTOMHOCTM Ce MpepasrnexaaT KbM
BCSIKa OTYETHa AaTa M ce Kopurnpar ako e Heobxoanmo.

4.8 NHBecTMUMM B ADbLIEPHU NpeanpuaTusa

AblepHn npeonpuaTus ca BCUYKW  NPeanpuaTus, KOUTO Ce HaMmupaT Mo4 KOHTposa Ha
[pyxecTBoTO. Hanuue e KOHTpon, KoraTo [Apy>XeCTBOTO € U3MI0KEHO Ha, WM MMa npaBa BbpXY,
NpoOMeHNnBaTa Bb3BPaLLAEMOCT OT CBOETO yyacTue B NpeanpusaTUeTo, B KOETO € MHBEeCTMpaHo, U
MMa Bb3MOXHOCT [a OKa)ke Bb3AEWCTBME BbpXYy Ta3W Bb3BPbLLUAEMOCT MOCPEACTBOM CBOMUTE
NpaBoOMOLWNS BbpXy MNpeanpusaTMeTo, B KOETO € WHBEeCTMpaHo. ,bynraptpaHcras" EAL wuma
WHBECTUUMS B ObluepHo npeanpusitne ,lasoB xvb bankaH" EA[ B pa3mep Ha 100% oT kanuTana.
B camocToaTenHus (puHaHCOB OTYET Ha [lpy>XeCTBOTO, MHBECTULMUTE B AbLUEPHWN NPeanpuUsTUs ce
0TYMTaT No cebecToMHOCT.

[pyxeCcTBOTO Npu3HaBa AMBUAEHT OT AbLUEPHO NpeanpuaTne B neyan6arta nnm 3ary6aTa B CBOUTE
CaMOCTOATENTHU ('bVIHaHCOBVI oT4eTH, Korato bbae YCTAaHOBEHO NpaBoOTO Aa Nosiyvyn AuBMAEHTa.

4.9 NHBeCcTULUMU B CbBMECTHM NpeanpuaTus

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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[py>XecTBOTO Onpeaens BuMAA HAa CbBMECTHOTO MpeanpusTUe, B KOETO YyyacTBa, Ha 6asaTta Ha
npaBaTa M 3a4b/DKEHNATA, KOMTO My /1aBa Cropa3yMeHMETO 3a CbBMECTHaTa AelHOCT.

CbBMECTHO MpeanpuaTHE € IOroOBOPHO Cropa3yMeHue, Mo cunaTa Ha KoeTo [lpy)XecTBOTO U Apyru
HE3aBUCKMMM CTPaHU Ce 3aeMaT CbC CTOMAHCKa AEMHOCT, KOATO MOAJIEXMN Ha CbBMECTEH KOHTPOS U
CTpaHWTE, NMPUTEXaBAllM CbBMECTEH KOHTPOS BbpXy MPeanpusTUETO, MMAT MPaBO Ha HETHWUTE
aKTVUBM Ha NpeanpusaTUETO.

[py>ecTBOTO OTUMTa CBOETO AASIOBO YYaCTUE B CbBMECTHM NPeAnpuUaTsa No ce6ecTomHOCT.

Bcuukn nocneapaluv NpoMeHV B pasMepa Ha yvyacTMETO Ha [pyXecTBOTO B COGCTBEHMSI KanuTan
Ha CbBMECTHOTO NpeanpuUsiTUE ce NpM3HaBaT B 6anaHcoBaTa CTOMHOCT Ha MHBECTULMATA.

4,10 MartepmasiHm 3anacum

MaTepuanHuTe 3anacu BK/OYBAT: rOpuBa, oOnepaTMBeH ra3, COH6CTBEHOCT Ha /[lpy>kecTBOTo,
M3Mos3BaH 3a MOKPMBAHE Ha TEXHOMOMMYHW HYXAM, NpUMpoAeH ra3 3a 6anaHcuMpaHe, pe3epBHM
yactu, obopyaBaHe, oduc-MaTepmanm, KaHUENapCcku MaTepuanm U KOHCYMaTMBW, CTOKWU, KBOTU 3a
BpeAHN €MUCWMM, He3aBbpLleHO MPOM3BOACTBO M MPOAYKUMS, BK/IOUMTENHO Mpouv3BeaeH
KOHAEeH3aT.
MaTepuanHuTe 3anacu Cce OoTYMTaT MO MO-HWCKaTa OT TsxHaTa CebecTOMHOCT UM  HeTHa
peanu3avpyemMa cToiiHocT. CebecToiHOCTTa Ha MaTepuanHuTe 3arnacu ce 6asupa Ha npuHUMna
,CPEAHO MpETerneHa CTOMHOCT”, U BK/OYBA pa3xodu 3a NpuaobuBaHe Ha MaTepuanHuTe 3anacu,
pa3xoauTe 3a MpOM3BOACTBO WM MpepaboTka, KaKTO M BCUYKM APYrU pa3Xxoau, OTHacswWmM ce Ao
NPVBEXAAHETO Ha MaTepuasHUTE 3anacu O TAXHOTO TEKYLWO MECTOMOJSIOKEHWE WU CbCTOSHUE.
CebecToMHOCTTa Ha Mpou3BefeHa NPOAYKUMS M HE3ABbPLLEHOTO NMPOU3BOACTBO BK/IOYBA pasxoau
3a TpyA, CouMasiHM OCMIYpOBKM M pasxoau 3a aMopTusauusl. HeTHaTa peanuavpyema CTOMHOCT
npeacTaensiBa npeanosiaraeMata MpoAaXKHa LEeHa B HOPManHusl XO4 Ha CTomaHcKaTa AEMHOCT,
HamaneHa C NpubAM3NTENHO OLEHEHUTE pa3Xxoan MO 3aBbplUuBaHe Ha MPOM3BOACTBEHMS UMKbLA U
Te3n, KOMTO ca HeobxoauMmM 3a ocbluecTBsBaHe Ha npojaxbaTa. Pe3epBHM 4acTu M pesepBHO
obopyzBaHe ce cyMTaT 3a MMOTW, MalUMHK, CbOPBXEHUS U 0bopyaBaHe, KOraTo APYXeCTBOTO ce
OYaKBa Aa r'v M3non3ea rno NPoAb/HKUTENHO OT eANH OTYETEH NEPUOA U Te Ce U3MNON3BaT CaMo BbB
Bpb3Ka C OTAENeH MMOT, MalMHU CbOpbXeHus U obopyaBaHe. 3a TAXHOTO OTYMTaHe ce mpwunara
cyeToBOAHA nonuTuka 4.6.
MocneppawaTa oueHKa Ha nNpupoaHus ra3 (MaTepuaneH 3anac) ce onpegens no LeHa, No KosTo
06LLECTBEHNAT AOCTAaBUYMK NPOAAaBa NPUPOAEH ra3 Ha KparHWTe CHabauTeny Ha NPUPOAEH ras U Ha
nvuaTa, Ha KOUTO e M3hajeHa NMUEH3Ms 3a MpOoM3BOACTBO M MPEHOC Ha TOMJSIMHHA eHeprus,
onpeaeneHa c PeweHune Ha KEBP 3a cboTBETHUS Mecel, B MWh.
4.11 ®MHaAHCOBM UHCTPYMEHTH
[lpy>XecTBOTO MbpBOHAYasHO NpusHaBa (VMHAHCOB aKTVMB B MOMEHTA, B KOMTO CTaHe CTpaHa Mo
[IOrOBOPHO CropasyMeHune, U ro knacuduumpa CbriacHoO MoAesia Cu 3a ynpas/eHne Ha PUHAHCOBM
aKTMBU M XapaKTEPUCTUKWUTE Ha AOrOBOPEHWUTE NApUYHM MOTOUM.
MpeanpusaTneTo nssaxaa GuHaHCoBUS nacme (UM YacT OT PUHAHCOBUS NMacuB) OT CBOS OTYET 3a
(DVMHAHCOBOTO CbCTOSIHME TOraBa M CaMO Toraea, Korato TOM e noraceH — T.e. KoraTo
3ab/IKEHMETO, NMOCOYEHO B AOrOBOPA, € U3MbJIHEHO, € aHYIMPAHO WSIM CPOKBLT MY € U3TEKBII.
(a) ®PuHaHCOBM aKTUBMU
Knacngpunkayms v nbpBOHaY3/1HO OL{EHSIBAHE HA PUHAHCOBU aKTUBH
C u3K/IYeHMe Ha Te3nM TbpProBCKM B3EMaHWS, KOUTO He CbAbpPXAT CbllecTBeH (DMHAHCOB
KOMMOHEHT M Ce OUEHsIBaT MO LeHa Ha caenkara, cbrinacHo MCOO 15, Bcuykn pmMHaAHCOBM aKTUBU
ca MbpBOHAYaSIHO OLIEHEHW MO CrpaBeasMBa LieHa, KOpUrmpaHu C pasxoamTe no caenkata (KbaeTo
€ MPUIoXKMMO).
®UHAHCOBU aKTWBWM, PasfIMYHM OT Te3n, KOUTO Ca Cb3dadeHn u edeKTUBHWM KaTo Xemxupalim
WHCTPYMEHTH, Ce knacuduumpaT B edHa OT ClefHuUTe KaTeropum:

e AMOpTU3MpaHa CTOMHOCT

e CnipaBeanuBa CTOMHOCT npe3 nevyanbata unu 3arybata

e CnpaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXO0A
Knacngukaumusita ce onpeaenst u oT aBeTe:

e Bu3Hec MoaenbT Ha [py»XecTBOTO 3a ynpasieHne Ha hMHaHCOBKS aKTuB;

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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e  XapaKTepuCTUKMTE Ha [OrOBOPHMSI MapUyeH NMOTOK Ha UHAHCOBUS aKTYB.
Bcuuku npuxoam M pasxoau, CBbp3aHu C (PMHAHCOBUS aKTWB, KOMTO Ca MpU3HaTM B nevanbaTta u
3arybata, ce BKJIOYBAT B APYry pa3xoam.

lTocnegBatya oyeHka Ha QPUHEHCOBU aKTHUBH
DUHAHCOBY aKTUBY 10 AMOPTUNPAHA CTOMHOCT

®DUHAHCOBUTE aKTUBM CE OLEHSIBAaT MO aMopTM3MpaHa CTOWHOCT, ako aKTVBWUTE W3Mb/HSABAT
CNefHNTE W3UCKBaHWA (M He Ca OnpeleneHn 3a OLUEHsIBAaHWM MO CrnpaBedMBa CTOWHOCT B
neyanbarta u 3arybata):

o [peanpusaTUETO YNpaBnsiBa aKTUBMTE B PaMKUTE Ha OGM3HEC Mopdesn, YMSTO Len € Aa ObpXu
(bMHAHCOBMTE aKTVBM M Aa CbbMpa AOrOBOPHMU MapUyHM NOTOLM;

e CbrnacHo [OroBOpHUTE YCNOBMSA Ha d)MHaHCOBMﬂ dKTMB Ha KOHKPETHM [AaTun Bb3HUKBAT
napu4yHM noToun, KOUTO Ca €AMHCTBEHO MnalwlaHua No rnaBHUUaA W JIMXBa BbpPXy HEMNOraceHata
CyMa Ha rfiaBHuUaTa.

Tasu KaTeropus BKJIIOYBA HEAEPUBATUBHU (DMHAHCOBW aKTUBM KaTo 3aeMU, B3EMaHUs C MKCMPaHu
WM onpeaenuMM MnallaHus, KOUTO He Ce KOTMPAT Ha akTuBeH nasap. Crnea MbpBOHAYaNHOTO
npuM3HaBaHe, Te Ce OUeHsBaT MO aMopTM3MpaHa CTOMHOCT C M3MOS3BaHE Ha MeToja Ha
edekTMBHaTa NnMxBa. [UCKOHTUPAHETO Ce Mponycka, Korato edeKTbT OT HEro € HEeCblEecTBeH. B
Tasn Kateropus ce KnacuduuMpaT M NapuuyHUTE CpeacTBa WM MapuUyHUTE  eKBMBASIEHTMH,
TbProBCKUTE U IPYrv B3EMAHUS, KaKTO M B3EMaHWs OT CBbp3aHu Nvua.

Tbproecku v Apyru B3eMaHus

THProBCckn M Apyru B3eMaHus ca (pUHaAHCOBM aKTMBM C DUMKCMPaHW UK onpeaenseMun nnawaHus,
KOMTO He Ca KOTMpaHW Ha aKTMBEH Mas3ap. TakvMBa aKTMBM Ce MpW3HaBaT MbpPBOHAYaNHO MO
CnpaBeAMBa CTOMHOCT M/OC BCUYKM MNPSIKO CbOTHOCMMM pa3xoau Mo caenkata. Cnen
MbpBOHAYanHO MpU3HaBaHe B3eMaHUsiTa Ce OUEeHsIBaT MO aMopTM3MpaHa CTOMHOCT, KaTo ce
M3Mon3Ba METOALT Ha e(PeKTUBHUSI INXBEH MPOLIEHT, HAMasleHa CbC 3arybu ot obesueHka.

MNapu 1 NapnyHn eKBMBaNEHTH

Mapy 1 Mapu4HM €EKBUBANIEHTM BK/IOYBAT MapU4YHM HANMYHOCTM M [ENO3UTU HA BMXAAHE C
MbpBOHaYaneH MaTypuTeT OT TpM Meceua MM Mo-Manko OT gaTaTa Ha npuaobvBaHe, KOUTO ca
CBbP3aHM C HE3HAUMTENEeH pUCK OT MpOMsiHa B CNpaBeannBaTa MM CTOMHOCT U Ce M3non3eaT oT
[lpy>XecTBOTO 3@ yrpaB/ieHME Ha KPaTKOCPOUHWU aHTaXUMEHTW.

[enosutn c MaTypuTeT Haad 3 Meceua Ce KnacMduumpaT KaTo KpPaTKOCPOYHM B3EMaHusi B
CaMOCTOATE/NTHUS OTYET 3a (DMHAHCOBOTO CbCTOSIHUE.

[eno3nTn, 3anoxeHW KaTto obe3neyeHuss Ha HacpeliHW 3aAb/HKeHUs, ce KnacuduumpaTt KaTo
MapuyHKn cpeacTBa, NPeAoCTaBeEHN KaTo obe3neyeHne B CaMOCTOSITENHUSA OTYET 338 (PMHAHCOBOTO
CbCTOSAHME,

Obe3yeHKka Ha QUHaHCOBU aKTUBH

®OVHaAHCOBUTE aKTUBKM, KOMTO ca B 06XBaT Ha W3uMcneHne Ha obe3leHKaTa, ca [Ab/roBu
MHCTPYMEHTW, OTYMTaHM MO aMOPTU3MPaHa CTOMHOCT.

[lpy>XecTBOTO NMpM3HaBa KOPEKTUB 3a OYaKBaHW KPeAMTHWU 3arybu OT MHAHCOB aKTWUB, aKTUB Mo
[OrOBOP WM KPEAWTEH aHraXXWMEeHT WM A0roBop 3a (pMHaAHCOBa rapaHums, 3a KOWTO ce mpunaraTt
M3NCKBaHMSATA 3a obe3ueHka. OuyakBaHWUTE KpeauTHU 3arybu npeacTaBnsiBaT BEPOSTHOCTHO
NpeTerneHa OUeHKa Ha KPeaUTHWUTE 3aryby 3a OuYakBaHMSi CPOK Ha (PMHAHCOBUSI MHCTPYMEHT, T.€.
napuyHus aeduumT, KOMUTO NPEeACTaBnsBa pa3fiMKata Mexay MapuyHMTE NOTOUM, Ob/DKUMU Ha
ApYy>XecTBOTO U NapUYHUTE MOTOLM, KOMTO [Jpy>KeCTBOTO OYaKBa Aa MOyM.

[Apy>ecTBOTO OTNMCBa (DMHAHCOB aKTMB, KOraTo AOrOBOPHUTE MpaBa BbpXY NapuYHWUTE NMOToUM OT
aKTMBa ca W3TeKn, unu [py>XecTBOTO NpexBbp/M MNpaBaTa 3a MOJlyyaBaHE Ha [OrOBOPEHMUTE
Mapu4yHM NoTouM OT (PUHAHCOBUS aKTUB B CAENKA, CrOpea KOATO 3HAuuTeNHa 4acT OT BCUYKM
PUCKOBE M MU3roaM OT COBCTBEHOCTTa Ha (MHAHCOBMS aKTUB ca MpexBbprieHn. Bcako ydacTue B
npexBbpieH (UHAHCOB aKTUB, KOMTO € Cb3dafeH WM 3aabpXaH oT [pyXecTBOTO ce NpusHaBa
KaTo OTAENEH aKTUB UM NacuB.

Apy>XecTBOTO UMa CNefHUTE HeaepuBaTMBHM (MHAHCOBM aKTMBW: TbProBCKWM M ApYrv B3eMaHus,

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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B3€MaHWUS OT CBbP3aHM N1ua, Napyu 1 NapuyHU eKBUBANIEHTU U MApU4YHU CPeACTBa, NPeAOCTaBEHU
KaTo obe3neyveHune.

M3nckBaHmsATa 3a obesueHka cbrnacHo MCOO 9 wusnonssaT MHMOPMauuMsl, OpMEHTMpaHa KbM
6baeLleTo, 3a Aa NpU3HasT O4YakBaHWUTE KpeauTHW 3arybu — mMoaensT 3a ,04aKBaHWUTE KpeauTHU
3aryou”.

WNHCTpyMeHTUTE, KOMTO nonagat B obxBaTa Ha HOBUTE M3UCKBaHWS, BKIOYBAT 3aeMu W Apyru
Ab/ITOBU  (DMHAHCOBM aKTMBM, OLEHSIBAHWM MO aMopTM3MpaHa CTOMHOCT, TbProBCKM B3EMaHus,
aKTMBW NO JOrOBOPU, NPU3HATK U OLEeHABaHU cbrnacHo MCOO 15.

Mpr3HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCKM OT HACTbMNBAHETO Ha CbbWUTME C KpeawuTHa
3aryba. Bmecto ToBa [lpy>eCcTBOTO pa3riexaa No-WMpoK CnekTbp OT MHMOopMaums Npu oueHKaTa
Ha KPeAUTHUS PUCK M OLEHSIBAHETO Ha OYaKBaHWTE KpPeaMTHM 3arybu, BKIIOYMTENTHO MUHaNu
CbOUTUSA, TEKYLUM YCNOBUS, pasyMHM M NOAABPXKALUM MPOrHO3M, KOMTO BAMSIAT BbPXY O4YaKBaHaTa
cbbrpaeMocT Ha 6baelmTe NapuyHM NOTOLUM Ha UHCTPYMEHTA.

OuyakBaHUTE KpeauTHU 3arybu npeacTaBnsBaT BEPOSTHOCTHO MPETErfeHa OLEHKA Ha KPeAUTHUTE
3arybum (T.e. ceraliHaTa CTOMHOCT Ha BCEKM HEAOCTUI Ha Napu) 3a 0YaKBaHWS CPOK Ha (PUHAHCOBMS
MHCTpyMeHT. [MapuyeH paeduuMT € pasnukaTa Mexay MapuyHUTE MNOTOUM, Ab/DKMMM  Ha
[Apy>XecTBOTO B CbOTBETCTBME C [0rOBOPA, U MapuyHUTE MOTOLUM, KOMTO [Ipy>XeCTBOTO OYaKBa Aa
nosyun. Tbil KaTO OYaKBAHUTE KPEAUTHWU 3arybu oTYMTaT pa3Mepa M CPOKOBETE Ha MNallaHusTa,
OYaKBaHa KpeauTHa 3aryba ce Mpu3HaBa [0pW, ako [py>XeCTBOTO O4YakBa aKTMBBLT fAa 6bae
M3NnaTeH M3LANO0, HO NO-KbCHO OT CPOKA, B KOWTO Ce Ab/KM NNaLlaHeTo.

N3uncnsiBaHETO Ha OYaKBaHUTE KpeauTHU 3arybu ce onpegenss Ha 6asata Ha BEPOSATHOCTHO
npeterneHaTa npubIM3NTENHA OLEHKa Ha KpeauTHWTe 3aryby npe3 ouyakBaHUS CPOK Ha
(DMHAHCOBUTE MHCTPYMEHTMW.

SHaYUTESIHO YBESTUHEHNE Ha KPEAUTHUS PUCK

KbM BCsika OTYETHa faTa [lpy>ecTBOTO NpeLeHsiBa Aanv KPeauTHUST pUCK Mo AafeH hMHAHCOB
MHCTPYMEHT Ce € YBENMUYMII 3HAUMTE/HO CMPSIMO MOMEHTA Ha MbPBOHAYA/IHOTO Mpu3HaBaHe. Mpu
U3BbLPLUBAHE Ha oOueHKaTa [py>XecTBOTO M3MON3Ba MNpOMsSIHAaTa B pUCKA OT HEM3MbIIHEHUE,
Bb3HMKBALLO MPE3 0YaKBAHWUS XMBOT Ha (UHAHCOBUS MHCTPYMEHT, BMECTO NpoMsiHaTa B pasMepa
Ha OYaKBaHUTE KpeauTHM 3arybu. Tasu oueHka ce npaBM Ha 6a3a CpaBHEHME Ha puUcka OT
HEM3Mb/HEHME HA (DMHAHCOBMA WMHCTPYMEHT KbM [aTaTa Ha OTYeTa C puUcKa OT HEU3MbJ/IHEHWE,
HACTBLMWI KbM JaTaTa Ha MbpPBOHAYa/IHOTO Mpu3HaBaHe. WMHdopMauusaTa ce naeHtTuduumpa, 6e3
[a Ca Ha/INLIE HEHYXXHWU Pasxoau UK YCUnus.

(b) ®uHaHcoBM nacueBmn
Knacugunkaumns n oyeHaBaHe Ha PHUHaHCOBH rnacuBu

®uHaHCOBUTE NacMBM Ha [APYXXECTBOTO BK/IOYBAT MOJSydYeHW 3aeMu, TbProBCKM W Apyru
3aab/keHusi. OMHAHCOBUTE MacvMBM Ca MbpPBOHAYA/IHO OLEHEHW MO CrpaBedsvBa CTOMHOCT W,
KbAETO € MPWIOXMMO, KOPUrMpaHW MO OTHOLIEHME Ha pa3xoauTe MO CAeNKaTa, OCBEH aKo
APY)XXeCTBOTO He e onpeaenvno aagaeH UHAHCOB NacuB KaTo OLEHSIBAH MO CripaBeanvMBa CTOMHOCT
npe3 neyanbarta v 3arybara.

Bnocnencreue, d)MHaHCOBMTe nacnBm CcCe oueHABaT MO aMOPTU3UPaAHa CTOl‘;IHOCT, M3MNoN3Baiiku
MeTOo[a Ha ereKTVIBHaTa Ninxea.

Bcuukm pasxoam, CBbp3aHU C IUXBUTE U, aKo € MPUIIOXKUMO, NPOMEHW B CripaBeasiMBaTa CTOMHOCT
Ha MHCTPYMEHTa, KOMTO Cce OTYuTaT B nevanbaTta wnm 3arybaTta, ce BKIOYBAT BbB (UHAHCOBUTE
pasxoau wmn duHaHcoBUTE npuxoan. ®UHAHCOBWTE MacvMBM Ce Mpu3HaBaT MbpPBOHAYANIHO Ha
TXHaTa AaTa Ha TbhpryBaHe, Ha KOATO [pY)XeCTBOTO € CTaHano CTpaHa Mo AOroBOPHUTE YCOBUS
Ha WHCTpyMeHTa. /[Ipy)XeCcTBOTO OTNWCBa (PUHAHCOB MacMB, KOraToO HEroBWUTE AOMOBOPHMU
3a[Ib/DKEHUS CA M3MbJIHEHW UM CA OTMEHEHU MMM HE Ca BaNMaHW NoBeye.

®UHAHCOBM aKTVBM M MacMBKM CEe HETMpAT, M HeTHaTa CTOMHOCT ce MNpeacTaBs B OTYeTa 33
(hMHAHCOBO CbCTOSIHME TOraBa, M CaMo TOoraBa, Korato [lpy)ecTBOTO MMa NpaBHO OCHOBAHWE Aa
HETUpa CYMUTE, ¥ MMa HaMEPEHWE UM [a ypeXx/aa Ha HeTHa 6asa unv Aa peanvsvpa akTuea, 1 aa
ypeam nacuea eaHOBPEMEHHO.

4.12 CobcTBeH kanuTan, pesepBy M NJialwaHusa Ha AUBUAEHTH
benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.

25



CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 o 31 aeemapn 2025

beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

AKUMOHEPHUAT KanuTan Ha [pyXecTBOoTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha EMUTUPAHUTE
aKkumun.

MpeouUeHbUYHUAT pe3epB BKIIIOUBA Nevanbm unm 3arybum oT NpeoueHkn Ha HedrHaHCOBU aKTUBM.
[pyruTe pe3epBu BK/IOYBAT:

e 3aKOHOBM pe3epBM U 06WM pe3epsBu, (OpPMMpaHM MO peaa Ha [AeMCTBALOTO TbProBCKO
3aKOHOAATENCTBO M YCTaBa Ha [lpyXXecTBoTo;

e pesepB OT NPEOLEHKN MO MaHoBe C AedUHUPaHM A0X0AM — BKIOUBA aKTIOEPCKU nevantm uam
3arybu oT NpoMeHn B AeMorpadcKuTe Unm hUHaHCOBU NPEANOoNOXEHNS U Bb3BPbLLAEMOCTTA Ha
aKTMBUTE MO NnaHa.

HepasnpeaeneHata neyan6a BKIOYBA TeKylMs (UHAHCOB PEe3ynTaT WM HATPyMNaHUTE neyantu u

HENOKPUTU 3arybu OT MUHANM FOAMHM.

3adb/mKEHUATa 3a MallaHe Ha AMBUMAEHTU KbM €4HONMYHUS COBCTBEHMK Ca BK/IIOUYEHW Ha pea
»3a0b/KEHNS KbM CBbP3aHM Nuua” B OTYETa 3@ GUHAHCOBOTO CbCTOSIHUE. BCMUKM TpaH3aKUMKM C
€HONMNYHMS COBCTBEHUK Ha [Ipy>KECTBOTO Ca MpeACTaBEHM OTAENHO B OT4YETa 3a MPOMEHUTE B
cobCcTBEHUS KanuTarn.

4.13 [oxoau Ha nepcoHana
KpaTkocpouHM foxoau Ha HaeTu nvua

[py>XeCcTBOTO OTYMTa KpaTKOCPOYHM 3aAbJIKEHUSI MO KOMMNEHCUMPYEMM OTMYCKM, Bb3HUKHAMM
nopaay HEM3MNON3BaH NMaTeH roAulleH OTMYCK B C/lydauTe, B KOUTO Ce o4vakBa Toil nAa 6baar
MON3BaH B paMkuTe Ha 12 Meceua cnef AataTa Ha OTYETHUS Mepuoa, Npe3 KOMTO HaeTuTe nnua ca
NnoNoXwWnu Tpyaa, CBbp3aH C Te3n OTNyckU. KpaTKOCPOUYHMTE 3aflb/DKEHMS KbM MepcoHasna
BKJIIOYBAT 3aniaTv U coLMasHi OCUIYpPOBKM.

MnaHoBe c gecbMHUpaHN goxoan

[pyXecTBOTO UMa 3aAb/DKEHNE 3a UsnnawlaHe Ha AOX04 NPY HamnyCKaHe Ha Te3u CBOM CYXXUTenu,
KOWTO Ce MEeHCMOHMpAT B CbOTBETCTBME C M3MCKBAHUATA Ha 4n. 222, § 3 oT Koagekca Ha Tpyaa
(KT). CbobpasHo Te3n pasnopeabu Ha KT u pedctBawms KonekTMBEH TpydoB [OroBOp B
~bynraptpaHcraz” EA[l, npu npekpaTsBaHe Ha TPyAOBUS AOrOBOP Ha CIYXWTen Ha [pyXecTBoTo,
npvaobun npaeo Ha neHcus, [pyXecTBOTO My u3nnawa obesweTeHe B pa3Mep Ha ABaHajeceT
6pyTHM paboTHM 3annaTtk, B C/lydaid, Ye paboTHUKLT WK CAYXUTENST UMa HaTpynaH TPyAoB CTax
B [pyxecTtBoTo Hag 10 rogMHM KbM gaTaTa Ha NEeHCMOHMPaHe, U obesleTeHne B pa3Mep Ha net
6pyTHU paboTHU 3annaTi B Clydai, Ye paboTHUKBLT WM CNYXWUTENST MMa HaTpynaH TPyAoB CTax B
OpyxectBoto ao 10 rognHn. KbM gatata Ha oT4yeTa 3a (PMHAHCOBO CbCTOSIHME PBbKOBOACTBOTO
oLeHsiBa NpUBIN3NTENHNS pa3Mep Ha NOTEHUMANHWUTE pasxoau 3a BCUUKM Cy>XuTenn Ha 6asza Ha
[OKNaA, U3roTBeH OT aKTioep, 4Ype3 M3MOM3BaHeTO Ha KpeauTHUS METOA Ha MporHo3vpaHuTe
eavHULN,

[py>XecTBOTO NpU3HaBa BCMYKM QAKTIOEPCKM Nevanbu u 3arybu, Bb3HMKBALM OT MjlaHa 3a
AedVHMPaHN 10X0M 33 CMETKA Ha ApYyrus BceobxBaTeH 0Xo.

B benexka 25 kbM camocTosTeNHUS (PUHAHCOB OTYET, € OMOBECTEHA CyMaTa Ha HA4YMC/IEHOTO
3a4b/KEHME, KAKTO M OCHOBHMTE AOMNyCKaHus, Ha 6a3aTa Ha KOWTO € M3BbpLUEHA OLEHKaTa Ha
3a4b/TKEHMETO.

4.14 be3Bb3Me34HM CpeacTBa NpeaocTaBeHU OT Abp)KaBaTa

KBOTH 3a TbproBmsi C eMMCMM Ha NapHUKOBU rasose

B CbOTBETCTBME C AEWCTBALLOTO EBPOMNENCKO 3aKOHOAATESNICTBO [py>KeCTBOTO NoJlyYaBa eMUCMOHHM
KBOTW, C KOMTO TpsibBa fda ypeau 3aab/DKEHUSTa CU, Bb3HWKHANM OT OTAENSHUTE OT Hero
3aMbpcuTenu B atMocdepaTa. MpaBUTENCTBOTO NpeaoCcTaBs onpeaeneH 6poit EMUCMOHHN KBOTU 3a
M3non3BaHe B onpeaeneH nepuoj ot Bpeme. [pyXeCcTBOTO MOXE Aa TbpryBa Te3u KBOTU C TPeETU
nvua, 3a Aa OCMrypu HanuMumeTo Ha €MUCMOHHM KBOTW, KOMTO Aa CbOTBETCTBAT Ha Herosute
eMncuMm B aTmMocepara.

MopaaM nuncata Ha CYETOBOAEH CTaHAApT WM passicHeHMe B paMkute Ha MCOO, KonTo
cneundunyHO Aa pasrnexaa CYETOBOAHOTO OTYMTAHE Ha TpaH3akuuu, CBbp3aHM C eMUCUMM 3a
napHukosu rasose (CO2 emwncum), pbKOBOACTBOTO Ha [pyXecTBOTO e pa3paboTuno cyetoBogHa

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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MofIMTUKA, KOSITO CYMTa 3a Hal-penieBaHTHA M HafeXAHa 3a HYXAWTe Ha MoN3BaTenuTe Ha
(pnHaHcoBaTa MHpopmMaumsa. CbrnacHo Anpektnea 2003/87/EO nocnegHo maMeHeHa C [AupekTusa
2018/410/EC 3a nepuoga 2021 - 2025 r. Bb3 OCHOBA Ha HaMb/IHO XapMOHM3UPaHW MpaBuia Ha
WHCTanauunte Ha ,bynraptpaHcra3® EA[] B 3aBMCMMOCT OT pPaBHMLLETO MM Ha aKTUBHOCT
6e3nnaTHO ce pasnpeaensT KBOTU 3a EMUCUM Ha MApHMKOBW ra3ose. [lpegocTaBeHNTe eMUCUN He
Ce oTuuTaT KaTo aKTuB, a NMpu npogax6a WM MOKynka, B Cy4yall, Ye MMa Takaea, Ce OTuWTa
bpyTHaTa CTOMHOCT Ha npoda)kbaTa Ha eMMcuu. be3Bb3Me3aHO MONYYEHUTE OT Abp)KaBaTa KBOTU
3a eMMcuM Ha napHukoBu rasose (CO2 emucum) He ce npu3HaeaT B OT4YeTa 3a (PUHAHCOBOTO
CbCTOSIHME, @ Ce CneasT U3BbHCYETOBOAHO. KoraTo roAvwHWTE OTAENeHM eMUCuM npeBulaBsaT
Ha/IMYHUTE KBOTM, 3a4b/DKEHUETO 3a MPEBMLLEHMETO Ce OLIEHSIBA MO CrpaBeAMBaTa CTOMHOCT Ha
EMUCUWNTE Ha MAPHWKOBM Fa30Be KbM Kpasi Ha OTYETHWUS Mepuod, 3a KOMTO Ce Ab/ikaT, M ce
Hauucnsiea npoBusmusi. CTOMHOCTTa Ha NpoBU3USTa ce onpeaens Ha 6asa Ha Haii-gobpaTta oueHKa
Ha pasxoauTe KbM AaTaTa Ha OT4yeTa, KOMTO 6Mxa Bb3HWKHANM 3a ypexaaHe Ha 3aab/KEHUeTO.
ObwmaT 6poit AoCTUrHATM KBOTW Ce Onpedensl Ype3 NpeacTaBsHE Ha BepuduvuMpaH poknag,
u3gajeH OT He3aBMCUM aKpeauTUpaH BepudUKaLMOHEH OpraH.

~bynraptpaHcraz” EA[ npuTexaBa PaspewuTenHo 3a €MUCMM Ha napHWKOBM rasoBe. B
CbOTBETCTBME C YC/I0BME 5 OT Pa3pelumntenHoTo, KakTo U BbB Bpb3Ka C M3UCKBaHUSATa Ha 4n.48(1)
oT 30UK, OpyxecTtBoTo € AnbxHo ao 30.09 (U3m. - OB, 6p. 16 ot 2024 r., B cuna ot 23.02.2024
r.) Ha TeKkyllaTa roavHa Aa npedafe onpefeneH 6poil KBOTWM, paBHsBalWM ce Ha 06LWOTO
KOJIMYECTBO €MUCMM, OTAENEHN OT MHCTaNaumaTa Npe3 npeaxogHata roavHa, BepuduvumpaHyn ot
perncTpupaH He3aBMCUM BepuduKaTop.

OcurypsiBaHeTO Ha Heobx0AMMOTO KOJIMYECTBO KBOTU 3@ E€MWUCUM Ha NapHUKOBWU Tra3oBE Ce
OCbLLECTBABA 4Ype3 MOKYMNKa, KaTo KBOTUTE MOCTbNBAT NO CneunanHa naptnaata Ha onepatopute
Ha WHCTanauunm B HauMOHaNHWS perucTvp, aagMMHUCTPUpaH OT W3nbrHuTenHata areHuus no
OKOJ1Ha cpeaa.

HannuyHuTe KBOTM MO napTuaaTa Ha ,bynraptpaHcras" EAl B HauuoHanHUs perucTsp ce otymTaTt
KaTo aKTUB Mpu TAXHOTO MpUAOGMBAHE M CE OTYMTAT KaTO TEKYLl pa3xol 3a AeWHOCTTa, Korarto
€MUTUPaHNTE MapHWKOBM ra3oBe OT AEWHOCTTa Ha [py)XeCTBOTO NPEBMLIABAT HAIMYHWUTE KBOTM MO
napTuaaTa, A0 pasMepa Ha EeMUTMPAHOTO KOMMYECTBO. PasnvkaTa Mexzay HalMyHWTE KBOTM Mo
napTuaaTa U eMUTUPAHUTE NapHUMKOBW ra3oBe Ce MpefcTaBs B OTYETa 3@ (MHAHCOBOTO ChCTOSHUE
Ha [lpy>KeCTBOTO KaTo TeKyLl aKTyB.

KbM 31 gekeMBpu Ha TeKyllaTta rogmHa [pyXecTBOTO OTYMTa NPOBM3NM 33 HEAOCTUM Ha KBOTM 3a
EMUCUM Ha MAPHMKOBM Tra30Be, KOraTo MMa  pasnvMkata MexXay peasHO eMUTUpaHuTe W
Bepudmumpanm CO2 n HanuyHuTe 3a Tekywata roguHa CO2 no cmeTkata Ha [pyXecTBoTO B
HaumoHanHMs perucTbp KbM Kpasi Ha roauHata. CTOMHOCTTa Ha MpOBU3UWTE Ce WU34YMCIsiBa B
CbOTBETCTBME CbC CpefHaTa MpofdaXkHa LUEeHa Ha CrnoT CcerMeHTta, obsBeHa oT EBponeiickaTa
EnepruiiHa Bopca (European Energy Exchange, EEX) cnen kpasi Ha ¢dwuHaHcoBaTa roavHa Ao
fataTta Ha BepuMKaUMOHHUS OOKNad, M3gadeH OT He3aBUCMM akpeauTupaH BepudMKauMOHEH
opraH. poBM3usiTa 3a eMMCMM Ha NApHWKOBM ra3oBe Ce MNpeacTaBs B CAMOCTOATENHMS OTYeT 3a
(P1HAHCOBOTO CLCTOSIHME Ha [py)XeCTBOTO KaTo TeKyLy Macue.

be3Bb3Me34HM CpeACTBa NpefoCTaBeHU OT AbpXKaBaTa, 06Bbp3aHuN C aKTUBHU

be3Bb3Me3aHM CpeacTBa, NPeAoCTaBEHW OT AbpXKaBaTa, Cce MNpU3HaBaT MbPBOHAYalHO KaTto
OTCPOYEHM NPUXOAM MO CrpaBeAMBa CTOWHOCT, KOraTo MMa J0CTaTbyHa CUIypHOCT, Ye e 6baaT
Nony4YeHn U Ye [py>XeCTBOTO LUE M3Mb/HU YCNOBUSITa, CBbP3aHU CbC cpeacTBaTa. Cnep ToBa ce
npu3HaBaT B nevandu 1 3arybu KaTto Apyrv Npuxoav Ha cucTeMaTuyHa 6asa 3a NOSIE3HMS XXUBOT
Ha aKTVBa.

be3Bb3Me3gHM CpeacTBa, KOMTO KOMMeHcuMpaT [pyXecTBOTO 3a M3BbPLUEHM pasxoan, ce
npusHaeBaT B nedvanbu u 3arybm Ha cuctematMyHa 6asa B nepuoauTe, B KOMTO BBb3HWUKBAT
pasxoaure.

4.15 Cpenku B yy)XaecTtpaHHa BasjnyTta

OnepauuunTe B 4yXaeCTpaHHa BasyTa Cce OTyYuTaT BbB CDYHKLI,MOHaJ'IHaTa BanyTa no 06MeHHUs
KYPC, MPUNOXMM B AE€HS HA M3BbPLUBaHE Ha caenkarta. [apuyHu akTMBM U NacMeun, AEHOMUHUPAHU
B YyXAECTpaHHa BajlyTa, C€ OTYMTAT BbB CDYHKLI,I/IOHaJ'IHaTa BanyTa No 3aKOYUTENTHUA KypC Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
27



CamocrosTesieH YUHaHCoB OTYeT

° BYNTAPTPAHCIA3 o 31 aeemapn 2025

beneXku KbM CaMOCTOSITEJTHUA (I)VIHaHCOB oT4yeT

BbHE B AeHs Ha M3roTBsHe Ha oT4yeTa 3a (MHAHCOBOTO CbCTOsiHME. lNeyanba wnu 3aryba ot
KYpCOBW pa3nnKu, MpomM3TMYalM OT MapuyHM Mo3uvuMu, € pasfvkaTa Mexay amopTu3upaHaTa
CTOMHOCT BbB (DYHKLMOHA/IHa BaslyTa B HAYasoTo Ha nepuoaa, kopurmpaHa ¢ edhekTMBHaTa JIMxBa
W nnawaHusita npe3 nepuoga M aMopTM3aMpaHaTa CTOMHOCT B YyXAaecTpaHHa BasnyTa,
npesanyTupaHa Mo Kypca B Kpas Ha rnepvoaa.

HenapuyHu akTMBM M MacvMBW, AEHOMWHUPAHW B YYXAECTPAHHW BasyTW, KOMTO Ce OT4MTaT Mo
CrnpaBednnBa CTOMHOCT, Ce MpeBpblaT BbB (DYHKUMOHasIHaTa BajyTa MO Kypca Ha gaTaTa, KbM
KOSITO € onpefeneHa cnpaBeanMBaTa CTOMHOCT. HemapuyHM akTMBM U MacvMBM B 4Yy)XAECTPaHHa
Ba/lyTa, KOUTO Ce OLeHsIBaT No UCTOpMYecKa LieHa, ce npeBanyTupaT BbB (hyHKUMOHaNHaTa BanayTa
Nno Kypca Ha pdaTaTa Ha caenkata. KypcoBu pasnmky, Bb3HMKBALM OT MpeBaslyTMpPaHETO BbLB
(yHKUMOHanNHaTa BanyTa ce otymTaT B nevanbu u sarybum.

Ot 1 sHyapn 1999 rogmHa 06MeHHMAT Kypc Ha bbnrapckua nes (BGN) e ¢umkcumpaH KbM €BpoO
(EUR). O6MeHHuAT kypc e BGN 1.95583 / EUR 1.0.

4.16 [JaHbuM BBpXY AoxoAaa

PasxoauTe 3a AaHbUM, NpU3HaTV B NeyanbaTta wnu 3arybarta, BKIKYBAT CyMaTa Ha OTCPOYEHMUTE U
TEeKYLUM JaHbLUM, KOUTO He ca NPU3HATU B Apyrus BceobxBaTeH AOXOA UNW AMPEKTHO B COBCTBEHUS
KanuTarn.

TeKywuTe AaHbYHM aKTMBM W/WM NAacuBKU NPEACTaBsSBaT TE3M 3a4b/DKEHUS KbM UMW B3EMaHNUS OT
AaHbYHMTE UHCTUTYLMM, OTHACSLWM Ce 3a TEKYLUM WM NPeaxoaHyM OTYETHU Mepuoaun, KOUTO He ca
nnaTeHn KbM AaTaTa Ha (PMHAHCOBMS OT4YeT. TeKkylwusaT AaHbK € Ab/HKUMM Bbpxy obnaraemusi
JOX0[, KOWTO ce pa3nuMyaBa OT nedyanbata wnvM 3arybata BbB (PUHAHCOBUTE OTYETMU.
M3uncnaBaHeTo Ha Tekywus AaHbK e 6a3npaH Ha AaHbYHMTE CTaBKM M Ha AAHBYHUTE 3aKOHW,
KOWTO Ca B CM/1a KbM Kpasl Ha OTYETHWUS nepuog.

[pyXeCTBOTO e onpeaenwno, 4e AOMbAHUTENHUMAT HauuoHaneH AaHbK, BbBeAeH BbB Bpb3ka C
M3UCKBaAHMSITa 3@ MWHUMaNHO [JaHbYyHO obnaraHe, KkouTo TpsibBa fJa nnaTtM  CbrlacHO
3aKOHOAATENCTBOTO Ha BTtopu ctbnb6, e gaHbk Bbpxy Aoxoaa B obxsaTta Ha MCC 12. [Ipy>xecTBoTO
€ MNPWIOXWIO BPEeMEHHO 3aAb/IKUTENHO obnekyeHne OT OTYMTaHe Ha OTCpoYeHMTe AaHbuu 3a
Bb3AENCTBMETO Ha AOMbJIHUTENHUA AaHbKa M IO OTYMTA KaToO TEKYLL AaHbK, KOraTo TON Bb3HUKHE.

OTCcpoyeHnTe gaHbUM Ce M3UMCNSBaT Mo NACMBHUS METOA 3@ BCUYKM BPEMEHHW Pasfiuku Mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NacMBUTE U TAXHaTa AaHb4YyHa OCHOBA. OTcpoqu AaHbK HE
ce npeasuXxaa npuv NbpBOHAYA/IHOTO MPU3HAaBaHE Ha aKTUB WM NaCuB, OCBEH aKO CbOTBETHATa
TpaH3aKuua He 3acdra AgaHbYHaTa UK CHETOBOAHATA neyan6a.

OTCcpoyeHUTe [aHbYHW aKTMBM M MacuMBW He Ce AUCKOHTUpaT. [py TAXHOTO M34UCeHue ce
M3MoN3BaT AaHbYHM CTaBKM, KOMTO Ce OYakBa Aa 6baat NPUNOXNMHN 3a NepUoaa Ha peann3auusaTta
MM, Npun ycnoBme 4e 1€ Ca BNE3NIN B CUJla UK € CUTYpPHO, Y€ Le BJIE3HAT B CUJla, KbM Kpasa Ha
OTYETHUA nepuoa.

OTCpOYEeHUTE AaHBYHM NMACMBK Ce MPU3HABaT B Mb/ieH pa3Mep.

OTCpoOYEHN AaHbYHWM aKTMBM CE NpM3HaBaT, CaMO aKo CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT
YyCBOEHM ype3 6baelm obnaraemm goxoau.

OTCpOLIeHM JaHbYHW aKTUBWU U MacMBU Ce KOMMEHCMpaT, caMo KoraTo [py>XecTBOTO MMa npaso 1
HaMepeHne pAa KOMNeHCUMpa TeKywuTe AaHbYHU aKTUBM WM NacuBum OT CbllaTa JAdaHb4Ha
NMHCTUTYUUA.

MpoMsiHaTa B OTCPOYEHWUTE AAHBbYHM AKTMBU WM MACMBM Ce MPU3HABA KaTO KOMMOHEHT OT
AAHbYHMS MPUXOA WM pasxod B nevanbata wam 3arybaTta, OCBEH ako Te He Ca CBbp3BaHW C
no3vuMKn, NpuU3HaATU B JApYrus BCeO6XBATEH A0XOA WM AWPEKTHO B COBCTBEHMSI KanuTan, npu
KOETO CbOTBETHUSAT OTCPOYEH AaHbK CE NpU3HaBa B [pyrusi BCeobXBaTeH 0X0A UK B COBCTBEHUS
KanuTarn.

4.17 YCNnoBHU aKTUBW, YC/IOBHU NAaCcUBMU, NPOBU3UMN

MpoBM3MUTE Ce NPU3HABAT, KOraTo MMa BEPOSATHOCT CeraliHy 3a[lb/DKEHNS B PE3YNTAT OT MUHANO
cbbUTHe Aa AoBeaaT [0 M3XOASL MOTOK Ha pecypcu oT [pyXeCcTBOTO M MOXe Aa 6bae HanpaBeHa
HaAeX4Ha OUEHKAa Ha CyMaTa Ha 3aAb/HKEHWETO. Bb3MOXHO € CpoyHOCTTa MM cyMaTa Ha
M3X0AALIMS NApUYEH NOTOK Aa € HecurypHa. CeralHo 3afib/HDKEHUE Ce MopaXaa OT HaJIMYMETO Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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NPaBHO WM KOHCTPYKTUBHO 3afb/DKEHWE BCNEACTBUE HAa MUHaANM CbbUTKS, HanpuMep rapaHumu,
npaBHM CMOPOBE MM 0bpeMeHsiBaly AoroBopw. MNpoBM3MUTE 3a NPECTPyKTypupaHe ce npusHasaT
caMO ako e paspaboTeH u npunoxeH nogpobeH dopManeH nnaH 3a MNPEeCTPYKTYpUpaHe Wiu
PbKOBOACTBOTO € 0651BUM0 OCHOBHWUTE MOMEHTU Ha MiaHa 3a NpecTpyKTypupaHe npeg Tesun, KouTo
6uxa 6unu 3acerHanu. MpoBusnn 3a 6baeluy 3arybu oT AeMHOCTTa He ce NpuU3HaBaT.

CyMarTa, KosITO Ce Npu3HaBa KaTo NpoBM3Ks, Ce U3UMCNsBa Ha H6a3a Ha Hali-HaaeXxaHaTa oLeHKa Ha
pa3xoamuTe, HEOBXOAMMU 33 YpeXAaHe Ha CerallHO 3aAb/KEHWE KbM Kpasi Ha OTYETHWUS Mepuop,
KaTo ce B3eMaT B NPeABWA PUCKOBETE M HECUMIYPHOCTTA, CBbP3aHM CbC CEralHOTO 3a[b/HKEeHUe.
KoraTo CblUeCTBYBaT peauua NoAobHM 3aAb/DKEHUS, BeposATHaTa HEO6XOAMMOCT OT M3X0oAsLl
MOTOK 3a MoracsiBaHe Ha 3aflb/DKEHMETO Ce ONpeaesnsi, KaTo Cce OTYETE rpynaTa Ha 3adb/DKEHUSTA
KaTo usno. MpoBMU3NMUTE Ce ANCKOHTUPAT, KOraTo eheKTbT OT BpeMEBUTE Pas/ivkuM B CTOWHOCTTA Ha
napuTe e 3HauYnUTENEH.

O6e3LieTeHns OT TPETW LA BbB BPb3Ka C AAZEHO 3ab/HKEHUE, KOUTO [Ipy>XeCTBOTO € CUTypHO,
ye uUle MoMy4yun, ce MNPU3HaBaT KaTo OTAENEeH akTMB. TO3M aKTMB MOXE W [la He Ha/BMLIABa
CTOMHOCTTa Ha CbOTBETHaTa MPOBU3MS.

MpoBM3NMTE Ce MpepasrniexaaT KbM Kpasi Ha BCEKM OTYETEH Mepuos W CTOMHOCTTa MM Ce
KOpuUrupa, 3a Aa ce oTpasu Hal-gobpata Npubnu3nTenHa oLeHKa.

B cnyyaute, B KOMTO Ce CuMTa, Y€ € ManKo BEpOSTHO Aa Bb3HWKHE W3XOAALl MNOTOK Ha
MKOHOMUYECKWN pecypcyu B pe3ynTaT Ha TeKyLo 3aAb/DKEHME, MAacuB He Ce Mpu3HaBa. YCI0BHUTE
nacvBM cnefBa Aa Ce OLEeHsIBAT Moc/eaBaLlo no no-B1cokaTa CTOMHOCT MEXAY OonucaHaTta no-rope
CpaBHMMa MNpOBM3MS U MbPBOHAYasHO NpU3HaTaTa CyMa, HaMasieHa C HaTpynaHaTa aMopTM3aLms.

BeposaTHM BXOAALWM NOTOUM HA MKOHOMUYECKM NOJ3KN, KOUTO BCE OLLEe HE OTrOBapAT Ha KpUtepuute
3a NpuM3HaBaHe Ha aKTWB, Ce CMATaT 3a YCNOBHW akTMBW. Te ca onucCaHu 3aefHo C YC/I0BHUTE
3aab/mKeHust Ha [lpyxectBoTo B 6enexka 34.

4.18 MapuyHu cpeacTBa U eKBUBAJIEHTU

MapuTe U NapUYHUTE EKBUBANIEHTN CE CbCTOAT OT HaNUYHWUTE napu B 6p0171, napuyHU CpeacTea no
6aHKoBM CMETKHU, 6e3cpquM JenosuTn u  geno3utn Ao 3 Meceua, KPaTKOCPO4YHN U
BUCOKONMKBMAHN WHBECTULMWN, KOWUTO Ca JIECHO 06pau.|,aeMV| B KOHKPETHW MapuyHMN CymMn w”
CbAbpPXXaT HE3HAYUTENEH PUCK OT NMPOMAHAa B CTOMHOCTTa CW.

4.19 3HauMMM npeueHKM Ha pPbKOBOACTBOTO NpM npwiaraHe Ha cyeroBoaHaTa
nonutuka. HecurypHocTt Ha cueToBOAHUTE NPUGN3UTENTHUN OLLIEHKMN.

MpyM W3roTBSHETO HA TO3M CAMOCTOSITENEH (DMHAHCOB OTYET, PLKOBOACTBOTO € HanpaBusio
NpeueHky, MpuUBAU3NTENHM OLIEHKM W JIONYCKaHWUs, KOWTO BAMSIAT Ha MpUIaraHeTo Ha
CYETOBOAHMTE MOSIMTUKM Ha [IPYXXECTBOTO M Ha OTYETEHWUTE CYMW Ha AKTUBMTE W MACUBWUTE,
npuxoauTe WM pasxoauTe. PeanHusT pe3yntaT Moxe Aa 6bAe pasnnyeH OT Te3u MpUBIU3UTENHU
OLIEHKMN.

MpubnuautTenHMTe OUEHKM U OCHOBHUTE  [AOMYyCKaHMs Cce  npepasrnexgar  Tekyulo.
MpepasrneXxxaaHeTo Ha NpUBAM3UTENHUTE OLEHKM Ce Npu3HaBa MEepCnekTUBHO. Mpn M3roTBSAHETO
Ha NpeacTaBeHUs camMoCcTosTeNeH (PUHAHCOB OTYET 3HAYMMUTE MpeLeHKN Ha PbKOBOACTBOTO Mpu
npunaraHeTo Ha CYETOBOAHWUTE MOAMTMKM Ha [pyXeCTBOTO W OCHOBHWUTE W3TOYHMUM Ha
HECUI'YPHOCT Ha CYETOBOAHMTE NPUBNN3UTENIHM OLIEHKM He ce pa3fivyaBaT OT Te3u, OMOBECTEHM B
MeXAMHHUS DUHAHCOB OTYeT Ha [pyxectBoTo KbM 30 toHm 2025.

MNH(opMaLums OTHOCHO CbLUECTBEHWUTE MPEAMNONOXKEHUS, OLEHKM M AOMYyCKaHMsl, KOMTO OKa3BaT
Hal-3HAUUTENTHO BANSIHWE BbPXY NPU3HABAHETO W OLEHSABAHETO Ha aKTWBWM, MacUBW, NPUXoan U
pasxoau, e NpeacTaBeHa Nno-aony.

O6e3ueHka Ha He(PMHAHCOBM aKTUBM

3a 3aryba oT obe3LeHKa ce npu3HaBa cyMaTa, C kosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB WK
eavHMLa, reHepvpalla NapyyHu NoTouM, NpeBULIaBa Bb3CTaHOBMMaTa UM CTOMHOCT, KOSITO € Mo-
BMCOKAaTa OT CrpaBeasiBaTa CTOMHOCT, HaMasieHa C pasxoauTe Mo npoaaxba Ha AajeH aKkTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaeny CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
ﬂ,pyx(eCTBOTO n3vyncngBa o4YakBaHUTE 6'b£l,€|.|.|,l/l napu4HKM NOoToun 3a BCAKa €aMHWUUAa, rEHepupallla
MapuvyHU MOTOUM, W Onpeaens noaxoAswmsl AWCKOHTOB aKTop C Uen KanKy/lvMpaHe Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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HacTosillaTa CTOMHOCT Ha Te3M NapuyHM notouun. [pu M3YMCIsIBaHE Ha O4vakBaHWUTe 6Gbaelin
MapvyHU NOTOLUM PBKOBOACTBOTO MpaBv MPeAnosIOKEHNS OTHOCHO ObAewmTe OpyTHM nedanbu.
Tesn npeanosioXeHWst ca CBbp3aHM C 6blel CbbuTUs U 06CTOATENCTBa. [eNCTBUTENHUTE
pe3ynTaTM MoraT da Ce pa3nuMyaBaT W Aa HanoXaT 3HAYUTESTHWM KOpPEeKUMM B aKTUBUTE Ha
[lpy>eCTBOTO Mpe3 cnegpallata OTYETHA roguHa.

B noBeyeTo C/lyyan npu onpeaensiHeTO Ha NPUIOXKUMUS AUCKOHTOB (haKTop Ce MpaBu OLEHKAa Ha
noaXoAsNTE KOPEKUMM BbB Bpb3Kka C MasapHUsi PUCK WM PUCKOBUTE haKToOpW, KOUTO ca
cneunduyHn 3a OTAENHUTE AKTUBMW.

[pyXecTBoTo e oT4eno 3arybm ot obe3ueHka Ha HETeKyLM aKkTMBKM B pa3mep Ha 87 367 xun. nB.
npe3 2025 r. (2024 r.: npeoueHka 557 262 xun. nB.), 33 Aa Hamanu 6anaHcoBaTa CTOMHOCT Ha
HeTeKyLUWUTEe aKTMBM A0 Bb3CTaHOBMMATa UM CTOMHOCT.

NMoneseH XMBOT Ha aMOPTU3UPYEMMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaa MoAe3HUs XMBOT Ha aMOPTU3MpyEMUTE akTUBM B Kpas Ha BCEKM
oTyeTeH nepuod. KbM 31.12.2024 r. e HanpaBeHa OUEHKA Ha CnpaBedsiMBaTa CTOMHOCT Ha MMOTH,
MallMHK, CbOPBbXEHUs,, obopyaBaHe, OydepeH ra3 M TPaHCMOPTHM CpeacTBa OT He3aBUCUM
NMUEH3MPaH OLUEHWUTEN M NONE3HUST XXMBOT Ha aMOPTM3NPpYEMUTE aKTMBM € NpepasriesaH.

BbanaHcoBUTE CTOMHOCTM Ha AKTUBWTE ca aHanusupaHu B 6enexku 13 u 14. [OeACTBUTENHUAT
MOJIE3EH XMBOT MOXE Aa Ce pas/fiMyaBa OT HanpaBeHaTa OLUEHKa NMopaau TEXHUYECKO U MopasiHO
nsxabsiBaHe MM nopaay Apyru akTopu, KOUTO BMOC/EACTBME 6Mxa MOrM Aa NMOBAUSAAT BbpXY
onpeaensiHeTO Ha MOMe3HUS XUBOT.

MaTtepuanHu 3anacu

MaTepuanHMTe 3amacyu Ce OLEHSIBAaT MO MO-HWCKaTa CTOMHOCT OT UeHaTa Ha npuaobuBaHe u
HeTHaTa peanusupyeMa CTOMHOCT. [lpy onpepensiHe Ha HeTHaTa peanusvpyeMa CTOMHOCT
PbKOBOACTBOTO B3eMa nNpeaBua Hal-HagexaHaTa HanvyHa WHdopMauusi KbM  faTaTa Ha
npubnmanTenHaTta oueHka. OnpeaensHeTo Ha obe3ueHKaTa M3WCKBa PbKOBOACTBOTO Aa Harnpaswu
oLeHKa Ha obpbluaeMoCTTa Ha 3anacuTe Hal-Beye 4ype3 BraraHeTo UM B ynoTpeba, B TOBa YMCIO
n ynotpebata MM 3a TEXHOMOMMYHWM HYXAM. PBKOBOACTBOTO Ha [pyXecTBOTO CuuTa, u4e
6anaHcoBaTa CTOMHOCT Ha MaTepuasHMTE 3arnacu, CbCTOsIUM CE OCHOBHO OT MPUPOAEH ra3 W
pesepBHM yacTW, NpPeAcTaBnsiBa HaW-gobpaTa nNpeleHKka 3a TsAXHaTa HETHa peanvsvpyema
CTOMHOCT KbM AaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE, CbINAcHO M3MCKBaHMATaA Ha MCC 2
»,MaTtepuanuu 3anacu”. Mpe3 2025 r. [pyXecTBOTO e oT4esno 3aryba oT obe3ueHka Ha NpupoaeH
ras B HeTeH pa3mep Ha 7 747 xun. n.. (2024 r.: 19 557 xun. nB.)

N3MepBaHe Ha OYAaKBaHU KPEAUTHU 3ary6m

KpeautHuTe 3arybu npeactaBnsiBa pasnvkaTa Mexay BCUUKM [OrOBOPHU Mapu4HM  MOTOLIM,
Ob/DKMMU Ha NpeanpusTUeTO M BCUYKM MapUYHU MOTOUM, KOWUTO TNpeanpUSTMETO O4YakBa [a
nonyun. QuUakBaHUTE KPEAUTHWU 3arybu ca BEPOATHOCTHO NpETErfeHa OLEHKa Ha KpeauTHUTE
3arybu, KOMTO W3WUCKBAT MpeLieHKaTa Ha npeanpusTveTo. OuakBaHUTe KpeauTHU 3arybu ca
ONCKOHTMPAHW C MbpBOHaYanHUA edeKTUBEH NUXBEH NpoUeHT (MM C KOpUrMpaHus CrpsiMo
KpeauTa edeKTMBEH NIMXBEH MPOLEHT 3a 3aKyneHW WU MbpBOHAYalHO Cb3AaAeHWn (UHAHCOBU
aKTUBW C KpeauTHa ob6e3LeHKa).

MpeLeHKaTa, OTHOCHO OYaKBaHATa KpeauTHa 3aryba Ha AbAroCpOYHU B3EMaHusl, € U3roTBeHa Ha
uHavBUAYyanHa 6a3a KaTto ca B3eTUM NpeaBua BCMUYKM HanMuHM akTu U 0BCTOSATENCTBa,
CbMbTCTBALLUM CbLLECTBYBAHETO U OLEHKATa Ha B3EMaHMsATa BKIIOUYMTENHO M OYAKBAHO Pa3BUTHE Ha
NpoLecyanHuTe AeUCTBUA, NPeanpueTH oT pyXecTBoTo.

KbM BCAka OTYETHA [AaTa PbKOBOACTBOTO MpeLeHsiBa Aa/in KPeAUTHUAT pUCK Mo AaaeH hMHAHCOB
WHCTPYMEHT Ce € YBENNYMI 3HAUUTENHO CNPSAMO MOMEHTA Ha MbPBOHAYasHO NPU3HaBaHe.
3aab/hKeHMe 3a u3rlawaHe Ha aeduHMpaHu goxoam

PbkoBOACTBOTO OLIEHSIBA BEAHBX rOAMLLIHO, C MOMOLLTA HA HE3aBMCMM aKTHOep, 3aAb/HKEHNETO 3a
usnnawaHe Ha aeduHupaHn goxoau. JencTBUTeNHaTa CTOMHOCT Ha 3aAb/DKEHWETO MOXE Aa ce
pasnnyaBa OT npeaBapuTeNnHaTa OUeHKa Mopaau HelHata HecurypHocT. OueHkaTa Ha
3aAb/HKEHMETO 3a M3NnalaHe Ha aeduHupaHu goxoau Ha ctovHocT 12 500 xun. ne. (2024 r.:
10 806 xwun. nB.) ce 6asvpa Ha CTaTUCTUYECKM MOKas3aTenu 3a MHdnauusl, pasxoan 3a 34paBHO

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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obcnyxBaHe M CMbpTHOCT. [pyr aktop, KOMTO oka3Ba BAWSIHAE, Ca MpeaBuAeHUMTE OT
[pyXecTBOTO 6baewm yBenmueHus Ha 3aniatuTe. [JWCKOHTOBUTE (akTopyu Ce Onpefensit KbM
Kpas Ha BCSIKa roAvHa CripsiMo JIMXBEHMTE MPOLIEHTU Ha AbJrOCPOYHM 6E3PUCKOBU LIEHHW KHWXa,
KOWTO Ca AEeHOMMHMPaHW BbB BasyTaTa, B KOSTO We O6baaT m3nnawaHu aeduHupaHuTe AoxXoam
(6bnrapcku neBa) u KOUTO Ca C Nafex, CbOTBETCTBALY, NPUBNN3UTENHO Ha NaAeXxa Ha CbOTBETHUTE
MEHCUOHHM 3aAb/MKEHUS. HecurypHOCT B NpnbnuantenHaTa oueHKa CbLUECTBYBa MO OTHOLIEHUE Ha
aKTIOEPCKUTE AOMyCKaHMsl, KOATO MOXe fAa Bapuvpa W Aa OKaxe 3HauuteneH eqekT Bbpxy
CTOMHOCTT@ Ha 3aAb/DKEHMSTA 3a M3MallaHe Ha AedMHMpaHW A0X0AM M CBbp3aHUTE C TaX
pasxoau.

MpoBM3MK M YCNIOBHU 3aAb/HKEHUNA

[pY>XECTBOTO € OTBETHUK MO HAKOMKO CbAEOHM Aena KbM HACTOSILMS MOMEHT, UNATO U3XOA MOXKE
Aa [oBefe [0 3afb/DKEHUSt Ha CTOMHOCT, pas3fiMyHa OT CyMaTa Ha MpU3HATUTE BbB (PUHAHCOBMSI
oT4yeT npoBm3un. MNposusannTe HaMa aa 6baaT pas3rnexaaHu TyK no-nogpobHo, 3a aa ce nsberHar
npeaybexaeHns, CBbp3aHu C No3uumsaTa Ha [lpy>KecTBOTO B ropenocoYeHnTe Criopose.

KbM 31 gekeMBpu Ha Tekyuwlata roauHa [pyXecTBOTO OTYMTa NPOBU3UN 3@ HEAOCTUI Ha KBOTU 3a
€MUCUM Ha MapHWKOBM ra3oBe, KOraTo MMa  pasfMkaTa Mexay peanHO eMuUTUMpaHuTe U
Bepudmumpanm COz2 n HanuuHMTe 3a Tekywata roguHa COz2 no cMmeTkata Ha [pyXecTBOTO B
HauuoHanHusi perncTbp KbM Kpasi Ha roguHata. CTOMHOCTTa Ha MPOBM3MUTE CE M34YWC/siBA B
CbOTBETCTBME CbC CpefHaTa MpofdaXkHa LUeHa Ha CnoT cermeHTta, obsBeHa oT EBponeiickaTa
EnepruiiHa Bopca (European Energy Exchange, EEX) cnen kpasi Ha dwuHaHcoBaTa roavHa Ao
fatata Ha BepuduvKaUMOHHUS AOKNa4, M3gadeH OT He3aBUCMM akpeauTupaH BepuduKauMoHeH
opraH.

CnpaBeanvBu CTOMHOCTH

Hakon OT cyeToBOAHUTE MONUTUKU WU OMOBeCTsBaHUS Ha [py>XeCTBOTO WM3UCKBAT OLEHKA Ha
cnpaBeanvseun CTOMHOCTU 3a CbVIHaHCOBVI M 3a HerVIHaHCOBVI adKTUBU U NMaCnBU.

[lpy>KeCTBOTO € YCTaHOBW/IO KOHTPOSIHA paMKa MO OTHOLWIEHME Ha OueHKaTa Ha CrnpaBeasvBU
CTOMHOCTW. PerynsipHo ce npernexaaT 3HauMTeTHUTE HeHabnoaaeMn BXOAAWM AaHHN U KOPEKLMK
Ha oueHkuTe. AKO MHGOpMaLMs OT TPETU CTPaAHW, KaTO KOTUPOBKM OT BpOKEepU MK CXOAHW YCIyTK,
Ce W3MNON3Ba 3a OUEHKa Ha CrnpaBeAnMBM CTOMHOCTM, TOraBa Ce OLEHSABAT MONYyYeEHUTE
AOKa3aTeNCTBa OT TPETU CTPaHM, 3a [a Ce MOAKPENU 3aK/IlOYEHMETO, Ye TaKnBa OLEHKU OTroBapsiT
Ha M3nckBaHUATa Ha MCPO, BKIIOUMTENTHO HUBOTO B MepapxusiTa Ha CnpaBeasIMBUTE CTOMHOCTH, B
KOETO TakMBa oueHKM TpsbBa Aa 6baaT knacnduumpaHm.

KbMm 31 pekemBpu 2025 . pbKOBOACTBOTO Ha /[Ipy)KeCTBOTO € BB3NOXWIO mpernea Ha
HanaHcoBUTE CTOMHOCTW, Bb3CTAHOBUMUTE CTOMHOCTU U MOJSIE3HUS XXMBOT HA HETEKYLLMTE aKTUBU
Ha BBLHLUEH OLIeHUTEN.

MoBeye MHGOPMaUMs 3a AOMYCKAHUSTA, HaNpaBeHU NPU OLEHKAa Ha CrpaBeasIMBUTE CTOMHOCTH, €
BKIloveHa B benexka 31 PuckoBe, cBbp3aHM C (UMHAHCOBM WHCTPYyMeHTM u benexka 33
OnpepensiHe Ha CnpaBeaMBY CTOMHOCTMU.

HecurypHocT npu onpepnensiHe Ha 3aAb/HDKEHUSATA HA [Ipy)XeCTBOTO 3a KOpPNopaTUBeH
AAHBK U HECUTYPHMU YCJIOBHU AaHbYHU NACUBHU

Mopaau cneundmkaTa 1 CNOXKHOCTTA Ha M3YMC/IEHMATA BbB BbBEAEHWUTE MpaBuia 3a AaHbK BbpXy
poxoaute no Ctbnb 2 e Bb3MOXHO Aa MMa OTKJIOHEHWUSI MeXAY U3UYNCIEHUS AaHbK BbpXYy AOXOAUTE
W OENCTBUTENHMS AaHbK BbpXy AOXOAMTE, Ob/DKMM Ha fAaTaTa Ha nnawaHe. Bb3 ocHoBa Ha
npasufaTa, BbBeAEeHW B 3akOHa 3a KOPMOPaTMBHOTO NOAOXOAHO obnaraHe, AOMbAHUTENHMAT
[JaHbK BbpXy AoxoauTe e 6bae aeknapuvpaH M abmkuMm 18 Meceua cnep kpas Ha 2025 .
PbkoBoACTBOTO Ha [pyXecTBOTO € paboTuno Bb3 OCHOBA Ha HaNM4YHWUTE MpaBu/ia M HACoKW,
nybnmkyBaHn ot OUCP, Bbnpekn ToBa CyMaTa, NMpu3HaTa BbB (MHaHcoBuTe oTyeTn 3a 2025 r.,
MOXE [a Ce pa3fiMyaBa OT CyMaTa, KOsSITO AENCTBUTENHO e 6ble OTYeTeHa nped AaHbYHWUTE
BNacTu.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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5. Mpuxoan
CerMeHTHa MHPOPMaLNs 38 NIPUXOANTE 110 JOrOBOPH C K/TNEHTH
OCHOBHUTE rpynun NpUXOau Mo AOrOBOPU C KIMEHTU BKIIHOYBAT:

B XW/i84M /1€Ba 2025 2024
Mprxoan OT NpeHOC Ha NPUPOAEH ra3 Mo ra3onpeHoCcHaTa Mpexa
756 322 742 992
- anueH3una N2J1-214-09
Mpuxoan OT NPeHOC Ha NPUPOAEH a3 Mo ra3onpeHoCcHaTa Mpexa
131 744 12 1

- anueH3ua N2J1-214-06 3 >8>
MNpuxoan OT CbXpaHeHMe Ha NpupoadeH ras — nuueHsus NoJ1-214- 30 503 35918
10
Mpuxoan ot 6anaHcupaHe 44 322 44 380
be3Bb3Me3aeH ras - Henapu4yHO Bb3HarpaXxaeHue, NosyyYeHo oT 113 398 115 345
K/IMEHTa, BbB Bpb3Ka C 4OroBop 3a NPEHOC Ha NpUpPOAEH ra3

1076 289 1 064 486
l1o nokayns/reorpagckun naszapm
B Xwjisam /1eBa 2025 2024
BbTpelweH nasap 195 362 205 389
Yy>xaecTpaHHKU nasapu 880 927 859 097

1076 289 1 064 486
MOMEHT BbB BPEMETO 33 MMPU3HABAHE Ha MPpUXOANTE
B Xwjisam /1eBa 2025 2024
MpoayKTn 1 yCiyrn, KOUTO ce NPEXBbPAIAT C TeYEHME Ha BPEMETO 1076 289 1 064 486

1076 289 1 064 486

[lpy>XecTBOTO MpW3HaBa MNpUXOAN OT MNPEeAOoCTABAHETO Ha YCNYyrM C TEeYEHVME Ha BPEMETO Mo
BUAOBE, NPeACTaBeHM B TabnmuaTa no-rope.

MpuxoanTe OT AeMHOCTTa ca (popMMpaHU OT MPEeAoCTaBsiHE Ha YCIYrM Mo AOCTbM WM MPEHOC Mo
ra3ornpeHocHaTa Mpexa, OT M3BbPLUBaHE Ha YCIYrM Mo CbXpaHeHWe Ha npupoaeH ras B [MX
~dupen”, cobctBeHocT Ha ,bynraptpaHcras® EA[l M OT ckayeHn 06Bbp3BallM AOrOBOPU 3a
pe3epBupaHe Ha kanauuTeT 3a nepuoa oT 20 r. cnep nposegdeHa npouenypa Open Season,
CbrnacHo obLyoeBporelickaTa 3aKkOHOBa paMka.

Mpn n3BbpLIBaAHE Ha ycnyraTta No AOCTbMN M NPEHOC Ha NPUMPOAEH ra3 e HeobxoaMM NpUPOAEH ra3
3a paboTa Ha KOMMPECOPHUTE CTaHUMWM W APYrM TEXHONMOrMYHW HYXAM, KOWTO MnpeacTaBnsiBa
TEXHOJIOrMYeH ra3 (ras 3a TEXHOMOrMYHM Hy>am). CbLIEeCTBYBA Bb3MOXHOCT TEXHOMOIMYHUST ras
[la ce npeaocTtaBs B HaTypa (6e3Bb3Me3nHO) OT non3eatenute. ,bynrapTtpaHcras” EA[l otuuTa
TO3n 6e3Bb3Me3deH a3 KaTto TeKyw, npuxod M Tekyw, pasxod. Mo cmucbna Ha MCOO 15,
nosy4yeHnaT 6e3Bb3Me3geH ra3 ce TpeTMpa KaTo HenapuyHO Bb3HarpaXxaeHwe, Mosly4eHo oT
K/IMEHTa 3a U3MbJIHEHME Ha AOroBopa.

BbB Bpb3ka c lNpaBunaTa 3a 6anaHcupaHe Ha nasapa Ha npupoaeH ras, ,bynraptpaHcras® EAL B
KayecTBOTO My Ha 6anaHcbOp M3BbpLUBA TbProBCKO HanaHcupaHe Ha nasapa Ha NpUpOAdeH ras,
KOETO NpeacTaBnsiBa KOMMNEHCMPAHE Ha Pas3fIMKUTE Mexay KONMYECTBOTO NMPUPOAEH ras, nojajaeHo
OT JafeH Non3BaTeN Ha rasonpeHoCHaTa Mpexa Ha BXOAHMTE TOYKW, M KOMMYECTBOTO MPUpOAEH
ras, W3TerfieHo OT TO3X Mon3BaTen Mpe3 M3XOAHUTE TOYKM Ha MpexaTta. 3aab/HKEHMETO Ha
b6anaHcbopa e Aa MoKpvBa MHAMBMAYanHWTe AMcbanaHcM Ha Mon3BaTenMTe Ha ra3onpeHOCHUTE
Mpexu. B Ta3n Bpb3ka M B CbOTBETCTBME C ,BxoaHO-uaxogHus" TapudeH Moaen ca CKIHYEHU
[OroBOpM 3a MOKyMnka W npofaxba Ha npupofeH ra3 3a banaHcupaHe C KIMEHTUTE, KaTo
[Apy>XeCTBOTO peanusmpa npuxoau ot banaHcmpaHe.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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6. Apyrv npuxoam

B Xwis4m ieBa 2025 2024
Mpuxoamn oT hmHaHCMpaHe 12 066 12 059
MNpuxoan OT CbBMECTHO KOHTPOMpPaHU rnpeanpusatus 1363 155
Mpuxoan ot npoaaxba Ha CTOKK 1 046 822
Mpuxogn oT ycnyrun, npegocrasenun B YBL, ,Penybnmka® 306 330
Mpuxoan oT UHAHCMpaHe 3a enl. eHeprus 233 422
Mpuxoamn oT NpucbeanHsiBaHe 1 ra3oonacHn paboTtu 188 168
Mpuxoan ot nukBmaaums Ha MC 184 178
Mpuxoan OT Non3BaHe Ha pecypcy crioMaraTesiHa Mpexa 144 144
Mpuxogn oT KonoKaums 132 131
Mpuxoan OT HEYCTONKM 908 106
Mprxoan HaeM ONMTUYHM BaKHa 93 562
3acTpaxoBaTesiHu obe3weTeHns 46 94
Opyrm 442 829

17 151 16 000

OcHoBHaTa 4act ot [lpyrute npuxoauM Ha [pyXecTBOTO ca u3BbH o0bxBaTa Ha MCPO 15 u ce
npu3HaBaT Mo cuniaTta Ha Apyrn CTaHAapTu.

Opyrvite npuxoam, Kouto ca B obxeata Ha MC®O 15, ca kakTo cneaBa:

B XW/is4qm /1eBa 2025 2024
MpoAayKTH, KOUTO Ce NPEXBBLPJIAT B onpeaesieH MOMEHT

Mpuxoan ot npogaxba Ha CTOKK 1 046 822
MpoAaykTHM M ycnyru, KOUTO ce NPEeXBBbPAAT C TEYEeHME Ha BpeMeTo

Mpuxogn oT ycnyrun, npegocrasexun B YBL, ,Penybnmka® 306 330
Mpuxoan OT Non3BaHe Ha pecypcy crioMaraTesiHa Mpexa 144 144
Mpuxoamn oT NpucbeanHsiBaHe 1 ra3oonacHn paboTtu 188 168
Mpuxogn oT KonoKaums 132 131

[eTalnHo onoBecTsiBaHe Ha CYETOBOAHATA NOMIUTUKA 3@ NPU3HABAHE Ha NPUX0AM € NpeAcTaBeHa B
benexka 4.

7. TexHOJ/IOru4yHu pasxoam

ObLMTe pa3xoan 3a TEXHOMOrMYHM HYXau 3a 2025 r. ca Ha cToiHocT 152 576 xun. ne. (2024 r.:
140 208 xun. nB.), B T.4Y. TEXHONOrMYHM pa3xoau MO MPEHOC Ha MPUPOAEH ra3 OT rpaHuuaTa C
Typums, o rpaHuuata ¢ Mepumsi, Cbpbusi 1 CeBepHa MakenoHMsi Ha cTolHocT 141 957 xwn. nB.
(2024 r: 127 209 xun. nB.).

Mony4yeHnsaT 6e3Bb3ME3EH TEXHOMNOMMYEH a3 3a AEMHOCT NPEHOC Ha NPUPOAEH ra3 oT rpaHuuaTa
c Typumsi 3a [bpumsi, Cbpbusa n CeBepHa MakefoHWsi ce MNpu3HaBa KaTO TeKyl, MpPUXOA.
be3Bb3Me3aHO MOMyYeHMST TeXHOSOMMYeH ra3 ce wm3pa3xodBa 3a noaabpxaHe pabotata Ha
KOMMpeCcopHUTE CTaHUMN BbB BPb3Ka C MPeHOoca Ha NPUPOAEH ra3s 1 ce OTUYMTa KaTo TeKyly pa3xos
3@ TEXHOMOMMYHU HYXAMW.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrosTesieH YUHaHCoB OTYeT

° GYNFAPTPAHCIA3 o 31 aeemapn 2025
Benexxun KbM CaMOCTOATENHUSA (PUHAHCOB OTYET
8. Pa3xoau 3a MaTepuanm
B Xu/1541 j1eBa 2025 2024
En. eHeprus, Boga v TONJIMHHA eHeprus 3 357 3620
OCHOBHM MaTepuanu, BK/IIOUBALLM: 1463 1835
- Pe3epBHK YacTu 1238 1520
- Apyru 225 315
CnoMaratesiHM MaTepvasnu, BKJ1IoYBaLUM 2293 2 556
- [opvBa 1 cMa3oyHU MaTepuanu 1146 1269
- ABTOYACTM U MPUHAANEXHOCTH 397 356
- CTONaHCKM MHBEHTap 87 72
- UHCTpyMeHTH 19 24
- Apyrn cnomaratenHu matepuanm 644 835
7 113 8 011
9. Pa3xoaun 3a BbHIUHM YCIYIH
B Xu/1541 j1eBa 2025 2024
NHcnekums rasonpoBog 11 493 2 935
OxpaHa 5073 4 342
3acTpaxoBKu 5095 4215
A6oHaMeHTeH cepBu3 2 650 1813
PeMOHT 1 noaapbxKa 3228 1298
Takcm cMeT, AaHbK crpagm u daHbum Bbpxy MIC 1274 1162
KoHcynTaHTCKu ycnyru 987 1202
KoMyHuKkauum 287 267
"paXkaaHCKu fgorosopu 112 136
JTabopaTopHu uscneaBaHus 162 112
Peknama 124 97
Pa3xoau 3a aBTomMob6mn 71 96
[pyru pa3xoam 3a BbHLUHWU YCITYru 1127 161
31 683 17 836

Bb3HarpaxxaeHneTo 3a oantopckm ycnyrm 3a 2025 r. e B pa3mep Ha 69 xun. ne. 6e3 AAC. CymaTa
Ha Bb3HarpaXXAeHWeTo BK/OYBA HE3aBUCMM (PUHAHCOB OAMT Ha FOAMLIHMS CaMOCTOsITENEH
(nHaHcoB oTyeT Ha ,bynraptpaHcraz" EA[ 3a 2025 r. B pa3mep Ha 38 xun. nB. M nperneg Ha
MEXAMHHUSI CaMOCTOATENIeH M KOHCONMAupaH (uHaHCOB OT4yeT Ha ,bynraprtpaHcra3s" EA kbM
30.06.2025 r. B CbOTBETCTBME C U3NCKBaHMATa Ha MexayHapoaeH CTaHAapT 3@ aHraXkKMMeHT 3a
nperneg 2410 (MCAI 2410) B pa3Mep Ha 21 xun. nB. OcTaHanaTta 4acT OT Bb3HarpaXxaeHneTo e 3a
OOMT Ha KOHCONMAMPaHWUS GUHAHCOB OTYET.

Mpe3 roguHaTa oAMTOPBT HE e NPeAoCTaBs AaHbYHU KOHCYTauuu.

10. Pa3xoau 3a Bb3HarpaxaeHusi Ha HaeTu amua

B Xwis4m ieBa benexxkun 2025 2024
3annati 1 coumanHu pasxoau 3a nepcoHana 75197 70 094
CoumanHu ocurypoBku 9015 8 600
Pa3xoam, cBbp3aHM C NnaHoBe 3a AeUHMPaHK 75 656 622
Aoxoam

Hensnon3eaH nnaTeH roguwieH oTnycK 2432 2234
OcurypoBku BbpXy HEM3MON3BaH MnaTeH

rogueH oTnycK 414 368

87714 81918

CpeaHOCNNCBHYHNAT CbCTaB Ha NepcoHana 3a 2025 r. e 943 yoseka (2024 r.: 954).

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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° GYNTAPTPAHCIA3

Benexku KkbM caMocTosiTesIHusl (PMHAHCOB OTYET
11, Apyrv pa3xoam 3a geiMHoOCTTa

B XW/54m 1eBa
Pazxoau 3a dhoHA CUrypHOCT Ha enekTpoeHepruiHaTa
cuctema (CEC)

Akum3s

Pa3xoam 3a KBOTU 3a BpeaHM EMUCUK

YneHckn BHOC B OpraHun3aumm

JINUEH3MOHHN TaKecK

KomaHaMpoBKu

3acTpaxoBaTesiHoO CbbuTme

[aHbum BbpXy pasxoauTte

Ob6yyeHns 1 kBanudukaums

bpak Ha MaTepuanHu 3anacm

[apenuns

Bpak u nMncy Ha UMOTK, MaLIMHK, CbOPBbXXEHUS
OTn1cBaHe Ha HeEaMOPTU3NPYEMU aKTUBM
MpeacraBuTENHN pasxoamn

o6y No HOpMaTMBHM aKTOBE

Apyrw

12, duHaHCOBU NPUXOAUN U pa3xoau

CamocrosTesieH YUHaHCoB OTYeT
38 rognHarta, npuKa Y8atya

®UHAHCOBM NPUXOAU U pa3xoau, NPU3HATH B nevanbm u 3ary6u

B XW154M J1€BA
Pa3xoam 3a IMXBY MO GUHAHCOBW NAcMBM, OTYUTAHU MO
aMopTM3NpaHa CTOMHOCT

3aryb6a oT BanyTHW KypCOB pasnvku, HETHO

Pa3xoam 3a 6aHKOBU KOMUCMOHHU

Pa3xoau 3a NXBKU, CBbP3aHM C NIaHOBe 3a AedUHUPaHK

aoxoaun

®UHaHCOBM pa3xoau No (PMHAHCOBU 3aAb/HKEHMS,

KOWUTO He Ce OTYMTaT No cnpaBea/iuBa CTOMHOCT B
nevyanb6arta nam 3arybara

Mpuxoan OT IUXBM BbpXYy (DMHAHCOBM aKTMBU MO
aMopTM3NpaHa CTOMHOCT

Meyan6a OT BanyTHWU KYpCOBU PA3/vKKU, HETHO
Apyrv pvHaHCoBM Npuxoam

duHaHCcOBU Npuxoaun

HetHun ¢pmHaHcoBu, npuxoaun/(pasxoau) npusHaT B

ne4yan6u n 3aryém

Ha 31 gexkemspu 2025
2025 2024
45 929 45 238

5421 5021
3117 830
644 650
511 446
435 586
429 1
331 538
261 219
111 82
196 20
144 9 945

- 992

74 61

4 12

174 306

57 781 64 947
2025 2024
(30 926) (55 363)
(36 750) -
(1832) (33)
(425) (384
(69 933) (55 780)
13 515 19912
- 21 560
46 272 -
59 787 41 472
(10 146) (14 308)

Pa3xoanTe 3a nuxeu ca B pa3mep Ha 30 926 xun. nB. (2024 r.: 55 363 xun. nB.), kato 19 337 xun.

NB. NPeACTaBnsBaT NMXBM MO AOroBopu 3a baHkoBM 3aemun (2024 r.: 42 432 xvn. nB.).

MpuxoanTe OT NMXBK ca B pa3mep Ha 13 515 xun. n.. (2024 r.: 19 912 xun. nB.), kato 10 704 xun.
NB. OT TAX Ca MOJIyY4EHN NPUXOAM OT JIMXBM MO AENO3UTU 1 NapuyHM CpeacTBa, NpeaoCTaBeHN KaTo

obe3neveHuns (2024 r.: 17 535 xun. n..).

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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° GYNTAPTPAHCIA3

benexxkn KbM CaMOCTOAATENTHUSA CI)VIHaHCOB oT4yeT

13. MMoTH, MaLLMHM U CHOPBIKEHUA

B Xn/ia4m jieea

OT4yeTHa CTOHHOCT

Cango kbM 1 sHyapu 2025 1.
MNpnaocbuTtn

OTnuncanm

ObesLeHka 3a CMeTKa Ha
npeoLeHbYeH peseps
HeTtupaHe cpelly HaTpynaHa
aMopTusaums

TpaHchepu

Canpo kbM 31 gekeMBpM
2025r.

AMopTH3aunA n 06€3UEHKA

Canpo kbM 1 sHyapm 2025 r.

Pa3xoau 3a amopTu3aummn
HeTtupaHe cpelly HaTpynaHa
amopTusaums

Canpo kbM 31 aekeMBpU
2025r.

banarHcoBa cToiHoCT

Canpo kbM 1 sHyapu 2025 .

Canpo kbM 31 pekemspum 2025 r.

CamocrositesieH PUHaHCoB OTHET
3a rognHarta, npuKII Y8alya

Ha 31 pekemepu 2025
Mawmnu B npouec ABaHcu 3a
3eMu u ! bydepeH TpaHCcnopTHU CronaHcKku Ha npupobusaHe
CbOpPbKEHMUS, o6wo
crpaaun o6opyasaHe ras cpeacreBa WHBEHTap nsrpaxnpa- Ha HeTeKyLwum
He aKTMBu

121977 6 256 766 521 253 15 104 13 670 314 208 207 127 7 450 105
52 4 066 - 2241 1219 350 064 704 358 346
- (138) - (178) 3) (9783) (102 176) (112 278)
- - (87 367) - - - - (87 367)
- (105) (6 487) (59) (134) - - (6 785)
6 070 332773 - - 1843 (340 686) - -
128 099 6 593 362 427 399 17 108 16 595 313 803 105 655 7 602 021
355 - - 5279 10 235 - - 15 869
2 884 323 692 6 487 1348 1528 - - 335939
- (105) (6 487) (59) (134) - - (6 785)
3239 323 587 - 6 568 11 629 - - 345 023
121 622 6 256 766 521253 9 825 3435 314 208 207 127 7 434 236
124 860 6 269 775 427 399 10 540 4 966 313 803 105 655 7 256 998

benexkure ot cTpaHmnya 7 40 68 ca HEPA3AENIHA YacT OT TO3U CaMOCTOSITE/IEH PUHAHCOB OTYET.
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° GYNTAPTPAHCIA3

benexxkn KbM CaMOCTOAATENTHUSA CI)VIHaHCOB oT4yeT

B Xn/194m /ieBa

OryerTHa cToiHoCcT

Canpo kbM 1 sHyapu 2024 .
Mpuaobutn

OTnuncann

NpeoLieHka

Bb3craHoBeHa obe3LieHka 3a
cMeTka Ha nedvanbata
Obe3ueHka 3a cMeTKa Ha
npeoueHbYeH peseps
HetupaHe cpelly HaTpynaHa
amopTu3aums

TpaHchepu

Canpo kbM 31 gekeMBpm
2024 .

AMopTusayns u obeslyeHka

Canpo kbM 1 sHyapu 2024 r.

Pa3xoau 3a amopTu3aummn
HeTupaHe cpeluy HaTpynaHa
amopTusaums

Canpo kbM 31 gekeMBpM
2024 r.

basiaHcoBa CTOMHOCT

Canpo kbM 1 sHyapu 2024 .

Cango kbM 31 gekemepu 2024 r.

CamocrositesieH PUHaHCoB OTHET
3a rognHarta, npuKII Y8alya

Ha 31 pekemepu 2025
M B npouec ABaHcu 3a
alluWHK,
3eMu un bydepeH TpaHCNOpTHU CronaHcku Ha npugo6buBaHe
CbOpPbKEHMUS, o6wo
crpagun ras cpeacrtea MHBEHTap usrpaxxga- Ha HeTeKyLln
obopyaBsaHe
He aKTUBK
115 255 6 090 929 608 497 13 426 12 894 42 195 181 926 7 065 122
92 9212 - 2759 817 406 313 141 290 560 483
- (9933) - (6) 3) (17 222) (116 089) (143 253)
10 865 629 362 - 754 - - - 640 981
5 181 - 19 - - - 205
(100) (3 850) (79 765) ©) - - - (83 719)
(4 738) (575 387) (7 479) (1844) (266) - - (589 714)
598 116 252 - - 228 (117 078) - -
121 977 6 256 766 521 253 15104 13 670 314 208 207 127 7 450 105
2 622 284 681 - 5813 9 043 - - 302 159
2471 290 706 7 479 1310 1458 - - 303 424
(4738) (575 387) (7 479) (1844) (266) - - (589 714)
355 - - 5279 10 235 - - 15 869
112 633 5 806 248 608 497 7613 3851 42 195 181 926 6 762 963
121 622 6 256 766 521 253 9 825 3435 314 208 207 127 7 434 236

benexkure ot cTpaHmnya 7 40 68 ca HEPA3AENIHA YacT OT TO3U CaMOCTOSITE/IEH PUHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

BydepHuaT ras Ha [pyXecTBOTO € cneunduyeH HeTeKyll aKTMB, CbLUECTBEHA 4YacT OT KOMTO
npeacTaBnsBa ras B noasemMHo rasoxpanunuule (MMX) YvpeH, a octaHanaTa 4YacT ce Hamupa B
rasornpeHocHaTa cuctema. bydepHusT ras ce pasgenss Ha amMOpPTU3UPYEM UM HEaMOPTU3MPYEM.
AmopTtmsmpyemusit 6ycdepeH ras B MMX YvpeH e OHOBa KOMMYECTBO ra3, KOETO LWe OCTaHe B
noaseMHUs  pesepBoap Cnej  MpekpaTsBaHe — ekcrnsoaTtaumsaTa  Ha  ra3oXpaHWIMLLETO.
HeamopTtusnpyemmnat bydepeH ras, npeacraenssa 4Yact ot 6ydepHus ras B MMX YupeH, kointo 6u
MOrbl ga ce pgobme Ha MOBBLPXHOCTTA MpU  HansiraHe Ha rasonposoga 35 6apa npwu
CblLeCTBYBaLLUMNTE B MOMEHTA CbOPBXEHMS.
bydepHMAT ras B TpaH3MTHWUS M MAarnCTpasnHusa ra3onpoBoj Ce pa3dens Cblio Ha aMOpPTU3NPYEM U
HeaMopTU3MpPYeM, KaToO aMOPTMU3UPYEM € OHOBa KOJIMYECTBO MpUPOAEH ras, KOeTo He MOoXe fa ce
n3Breye Npu IMKBMAaALMS Ha razonpoBoaunTe.
Mo-noapobHa MHbopMaumsTa 3a pa3npeaeneHmMeTo Ha 6ydepHus ra3 e npeacraBeHa no-Aony:
BanaHcoBa CTOMHOCT — XM/ NIB.

AMOpTU3NpYeM HeamopTuaunpyem
2025r.
BydepeH ras — MmarmcrpanHu rasonpoBoam 747 11 003
BydepeH raz — MNrx Ympex 299 699 100 335
BydepeH ra3 — TpaH3UTHU ra3onpoBoaun 1145 14 470
301 591 125 808
2024 r.
BydepeH ras — MmarmcrpanHu rasonpoBoam 915 13 252
BydepeH ras — MNrx Yvmpex 367 409 120 845
BydepeH ra3 — TpaH3UTHU ra3onpoBoaun 1404 17 428
369 728 151 525

Kbm 31 pekemBpn 2025 r. pbKOBOACTBOTO Ha [py)XeCcTBOTO € W3BbLPWWIO Mpernes Ha
6anaHCoBNTE CTOMHOCTW, Bb3CTAHOBMMMUTE CTOMHOCTM W MOJSIE3HUSI XKMBOT HA HETEKYLUMTE aKTUBMW.
MpeueHKknTe Ha pbKOBOACTBOTO CE€ OCHOBaBaT Ha Mpernea Ha He3aBUCUMM OLEHWTEN KbM AaTaTta Ha
(unHaHcoBMs oTyeT. OueHKaTa e U3BbpLUEHa Cbr1acHO M3nckBaHuaTa Ha MCC 16 ,MOTK, MaLmHK
N cbopbxeHusst u MCOO 13 ,OueHsiBaHE MO CripaBeA/MBa CTOMHOCT", KakTO W Mpu cra3BaHe
M3NCKBaHMsATa Ha MexayHapoaHu CTaHAapTy 3a oueHka (MCO).

M3BbpweH e TecT 3a obesleHka, KbAETO € YCTaHOBEHO, Ye KbM jataTta Ha oOueHkaTta, uma
OTK/IOHEHME C MoBeYe OT AOMYCTUMUTE, CbrNacHO CYETOBOAHATa MOAMTUKA Ha [pyxecTBoTo 5%
Ha 6ydepHus ra3 n e npmsHarta 3aryba ot obe3ueHka 3a 2025 r. B pa3mep Ha 87 367 xun. nB. 3a
CMEeTKa Ha MpeoLieHbYeH pe3eps.

3a MHGopMaLmsi, OTHOCHO ONpeaensiHETO Ha CrnpaBeasivMBaTa CTOMHOCT Ha akTUBK OT rpyna MMoTw,
MaLUMHN N CbOPBXEHUS, BUXTe benexka 33.

Bcvukn pasxoan 3a amopTusaums u obesueHka ca BK/KYEHWM B CAMOCTOSITENHWMS OTYET 3a
nevanbata wnn 3arybata v apyrus BceobxsBaTeH goxod Ha pen ,Pa3xoam 3a amopTu3aumn u
obe3LeHka Ha HeMHaHCOBM aKTnBK”.

[pyXeCcTBOTO He € 3aloXWi0 WMMOTM, MalWMHU W CbOPbXeHUs KaTo obesneuveHve Mo CBOU
3a4bJIKEHUSI.

NMOTH, MALWINHN U CbOPBIKEHNS, BbBEAEHHU B EKCI1I0aTaUNS

L,bynraptpaHcras” EAL] e cobCcTBEHUK 1 onepaTop Ha MHMPACTPyKTypaTa 3a NPEHOC U CbXpaHeHue
Ha MpuMpoAEeH ras, yacT OT eAMHHaTa obLloeBponelcka rasoBa Mpexa. [pyXecTBoTo pabot B
YCIOBUSI HAa AMHAMUYHOMPOMEHSILL, CE CBETOBEH M PECNEKTUBHO EBPOMNENCKN EHEPTUEH CEKTOP.
OuakBa ce B 61m3kuTe rognHu 6posT Ha BXOOHUTE M U3XOAHUTE TOYKM Ha ra3onpeHocHaTa Mpexa
W KanauuMTeTuTe MM Ja NpoAb/KaT Aa ce yBenuyasaT. ToBa € B pe3ynTaT Ha peanusvpaHe u
pa3BUTME Ha MNPOEKTUTE 3a MEeXAYCUCTEMHW Bpb3kM C bpums u Cbpbusi, peBepcupaHeTo Ha
CbLUECTBYBALUM MEXAYCUMCTEMHM BPb3KM W peanu3aumaTa Ha MNpoeKTa 3a paswWuvpeHne Ha
MHpaCTpykTypaTa Mexay 6bnrapo-Typckata u 6bnrapo-cpbbckata rpaHvua. Te we ocurypat
Bb3MOXHOCT 3a AOCTaBKM Ha NpuMpoAeH ra3 OT pPas/IM4yHN U3TOYHWUM, BKS. OT TepMUHanuTe 3a
BTEYHEH NPUPOAEH ra3 B CbCeAHU AbpPXaBu, KOETO OT CBOS CTpaHa Lue AOMNpUHEce 3a 3acunBaHe
Ha KOHKYpeHUMsTa U Lie OoKaxe MNo3uTueeH edekT Bbpxy noTpebutenyre Ha NpuMpoaeH ra3 B
CTpaHaTa W pernoHa. Taka wWe ce CTUMynMpa M TbPCEHETO Ha KanauuTeT 3a CbXpaHeHue Ha
NPVPOAEH ras.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

ChLUecTBEHUTE aKTUBM, U3rPafieHN U BbBEAEHN B ekcnnoaTaums npes 2025 r. ca:

e PeMoOHT Ha TpaH3uTeH rasonposog [y 1000 3a Penybnuka Mpumsa n Penybnvka CeBepHa
MakenoHusi B yyacTbk Mexay JIK ,SBoposo" u JIK ,fopHo BeneBo" Ha ctoiiHocT 19 870
XWn. NB.;

e PaswwupeHve Ha KanauuTeTa Ha MOA3EMHO ra3’oBO XpaHwnuwe ,YvpeH" - Hag3eMHa 4acT
Ha cToiHocT 311 032 xun. n..

NMOTH, MALWNHU, CbOPBIXEHNUS B MIPOLEC Ha N3rPax[aHe
OcHoBHMTE 06€KTH, KOUTO Ca B Npouec Ha usrpaxaaHe koM 31 gekempm 2025 r., ca cnegHuTe:

e U3rpaxgaHe M BbBeXaaHe B eKcrnoataums Ha obekT: "PaswupeHne Ha KanauuTeTa Ha
MNrx ,“vpeH" - congaxeH doHa";

e Pa3swwupeHrne Ha rasonpeHocHaTa WHMpPACcTpyKTypa Ha ,bynraptpaHcras® EA[l c uen
NnoBMWABaHE HA KanauuteTute B  TOUYKATE HA  MEXAYCUCTEMHO  CBbp3BaHe
Kynata/Cugunpokactpo v Herpy Bopa/Kapgam BkntouBawm: JlynmHr ot Kynata go
KpecHa", ,JlynuHr ot Pynua po BetpuHo", ,lpeHoceH rasonposog oOT [unepesBo Ao
MNepHuK";

e KomnpecopHa crtaHuus ,Kapgam" - peBepcuMpaHe M paslMpeHne Ha KanauuTeTa Ha
cucTeMaTa W 3a ynpaBsieHue.

ABaHcu 3a npugobunBaHe Ha aKkTuBH

ABaHcuTe 3a NpuaobuBaHe Ha akTuBM B 06L, pa3mep Ha 105 655 xun. nB. (2024 r.: 207 127 xwun.
NB.) Ce OTHACAT OCHOBHO [0: MpeanfiaTeHn CyMuU MO CK/OYEHU AOrOBOPWM 3a M3rpaxaaHe U
BbBEXAaHe B eKCrnioaTaums Ha HOBM 06eKTM 3a pa3wwMpeHne Ha ra3onpeHocHaTa UHGpacTpykTypa
Ha ,bynraptpaHcra3s" EA/l ¢ uen nosuwaBaHe Ha KanauWMTETUTE B TOUKUTE Ha MEXAYCUCTEMHO
cBbp3BaHe KynaTta/Cuampokactpo n Herpy Boga/Kapmam skntousawm: ,JlynuHr ot Kynata go
KpecHa", ,JlynuHr ot Pynua po BetpuHo®, ,lMpeHoceH rasonpoBoa oT lunepeBo Ao [lepHuk",
WHBECTULUMOHHO MNpOEeKTUpaHe, [OCTaBka Ha Heobxogumute MaTtepuann U obopyasaHe,
u3rpaxxgaHe W BbBeXdaHe B ekcrnoaTauuss Ha obekt: ,KomnpecopHa craHums ,Kapgam" -
peBepcvpaHe M pasiLMpeHVe Ha KarnauMTeTa Ha cucTemMaTa v 3a yrnpasrieHue".

AHrax uMeHTH 3a npugobmnBaHe Ha UMOTH, MaLIUHHU U CbOPbIXEHNUS

AHraxmumeHTUTE 3@ npugobveaHe Ha WMOTM, MALWMHU W CbOPBXEHUS Ca BCUYKM CKIIOYEHM
[OroBOpU Ha [py>KeCTBOTO 3a U3rpakaaHe u BbBeXAaHe B eKCrnioatauus Ha akTMBM. Te OCHOBHO
Ca CBbP3aHM C rasorpeHoCcHaTa Mpexa, BKIIOYMTENHO U BCUYKM HEOBXOAMMM CbOpbXEHMS 3a
noaabpXkaHeTo 1.

14. HemaTtepuanHu akTueu

MaTeHTN
7]

B Xn/1s4M J1€Ba CocdbTyep nuueH3um Opyrun Oo6wo
OTYeTHa CTOHHOCT
Cango kbM 1 aHyapu 2025 T. 13934 1123 1922 16 979
MpnaobuTu 3 689 - - 3 689
OTtnucaHu (85) - - (85)
Canpo kbM 31 nekemBpu 2025 r. 17 538 1123 1922 20 583
AmopTnzauns
Canpo kbM 1 gHyapu 2025 r. 9410 797 1730 11 937
Pa3xoau 3a amopTu3aums 2072 46 127 2 245
OTtnucaHu (85) - - (85)
Canpo kbM 31 nekemBpu 2025 r. 11 397 843 1 857 14 097
basaHcoBa CTOHHOCT
Canpo kbM 1 gHyapu 2025 r. 4 524 326 192 5 042
Canpo kbM 31 gekemBpu 2025 1. 6 141 280 65 6 486

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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MaTteHTHN

n

B Xn/154M J1€Ba CocdbTyep nuueH3um Opyrun Oo6wo
OTYeTHa CTOHHOCT
Cango kbM 1 aHyapu 2024 r. 13 257 1122 1922 16 301
MpnaobuTu 726 1 - 727
OTtnucaHu (49) - - (49)
Canpo kbM 31 nekemBpu 2024 r. 13 934 1123 1922 16 979
AmopTnzauns
Canpo kbM 1 gHyapu 2024 r. 7 832 751 1602 10 185
Pa3xoau 3a amopTu3aums 1624 46 128 1798
OTtnucaHu (46) - - (46)
Canpo kbM 31 nekemBpu 2024 r. 9410 797 1730 11 937
basaHcoBa CTOHHOCT
Canpo kbM 1 gHyapu 2024 r. 5425 371 320 6116
Canpo kbM 31 gekempu 2024 r. 4 524 326 192 5042

Bcvukm pasxoam 3a aMopTM3auMM Ca BK/IOUYEHW B CaMOCTOSTENHMS OTYeT 3a nedanbata wam
3arybata u apyrus BceobxsaTeH Aoxoa Ha pead ,Pa3xoan 3a amopTmsaumm m obesueHka Ha
HedMHaHCOBM aKTMBKU”. [IPYy>XeCTBOTO HE € 3aloXKWI0 HEMaTepuanHu akTMBM KaTo obesneyeHune
Nno CBOW 3aAb/HKEHWUS.

CbliecTBeHa 4acT OT HemaTepuanHuTe akTMBM Ha [pyxecTBoTo, npugobutm npes 2025 r.,
npeacraensiBa MOKyMNKa Ha NuUeH3upaH codTyep: cMCTEMa 3a SIOKMpaHe Ha pasrpbLiaHeTo U
AKTUBMPAHETO Ha 3noBpefeH codTyep, cMCTEMA 3@ CbBPEMEHHO pelleHne 3a NpoakTMBHA 3almTa
Ha paboTHMTe CTaHUMK, CUCTeMa 3a OTKpPMBaHeE U CnMpaHe Ha XxMbpuaHW 3annaxu B peasHo BpeMe,
cucTeMa 3a 3awmta Ha WEB Tpadwuk, 1 apyrn, npeaHasHayeHu 3a obesnedvaBaHe pabotata Ha
AAMMHUCTPATMBHUTE NPOLeCH 1 3almuTa oT knbepaTtaku Ha IT nHdpacTpykTypaTa B [Jpy>KecTBoToO.

KbM Kpas Ha oTyeTHus nepuos, [pyXeCTBOTO HAMa MNOETU aHraXXWMMeHTU 3a I'IpVI,ElO6VIBaHe Ha
HeMaTepuarHU akKTUBW.

15. UHBecTMLMM B AbLLEPHU U CbBMECTHO KOHTPOJIMPaHU NpeanpuaTusa
31 pekemBpu 2025 31 npekemBpu 2024
OvpwaBsana AA  CroiHocT Ha A8  CroiiHocT Ha
ydupeasBaHe N uHBecTUUUMTE n MHBEeCcTULMMnTE
% Xw/1. JiB. % Xw/i1. J1B.
AbLyepHo npegripustme
"Ta3oB Xbb bankan" EAl Bwnarapus 100 500 100 500
UHBECTULIMM B ABLYEDHM MTDEANPUSITUS 500 500
CbBMECTHM NPEATNPUATUSA
"bynrapten" A} Bbnrapus 50 469 50 931
Ob6e3ueHka (235) (462)
"bynrapten” A1, HETHO 234 469
rastpeiig C.A. Mbpumns 20 36 814 20 36 814
UHBECTULIMN B CBMECTHO KOHTDO/IPAHN 37 048 37 283
NPEANPUATUS

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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AbuyepHu npegrnpusitms
~a3zos Xvb baskaH" EAL

C PeweHne Ha Ynpaeutenuus cbeBeT oT 15.01.2019 r. n opgobpeHune Ha Haa3opHus CbBeT Ha
OpyxectBoto, ,bynraptpaHcras® EAJ[l y4ypeaM eQHONMMYHO  aKUMOHEPHO APYXeCcTBO C
HanMeHoBaHue ,[a30B xbb bankaH" EA. HoBoTo [lpy>KecTBO € BNUCaHO B TbproBCKM Perncrup u
pernctbp Ha HOJTHL kbM AreHumsiTa no BnuMceaHuaTa Ha 18.01.2019 r.

CTOMHOCTTa Ha VMHBECTMUMSTA € B pa3Mep Ha 500 xun. nB., KOSTO NpeacTaBnsiBa M pa3Mepa Ha
PErMCTPUPaAHNS KanuTasl Ha AbLUEPHOTO APY>KECTBO.

OCHOBHMAT NpeaMeT Ha AeMHOCT Ha ,la30B Xbb6 Bankan” EALl BKIOYBa M3rpaXkaaHe M ornepupaHe
Ha eneKkTpoHHa nnatgopma, Ha KOATO Ca Cb3JafeHu YCNOBUS 3a CK/OYBAHE Ha [ABYCTPaHHM
coenku u 6opcoB Masap C GuM3NYECKM U HedM3UYECKM MPOAYKTM — MPUPOAEH a3, eHEpruiiHu
NpoayKTWU, EHEPrUINHM HOCUTENN, EHEPIUIMHK, 3eneHn 1 6enn cepTudmKaTi, BbrepoaHn eMUCUN U
APy, CBbp3aHK C eHepronoTpebneHneTo, NpoaykTu. AkumuTe Ha ,la3oB Xbvb bankan" EA/] He ce
KoTupaT Ha ¢doHgoBa 6opca.

MHBecTMumsasta B ,la3oB xbb bBankaH" EA[l e oTpa3eHa BbB (PUHAHCOBUSI OTYET Ha
BynrapTtpaHcras" EA[] no metoaa Ha cebecToiHoCTTa.

[py>XeCTBOTO He € MoNy4Ynno AMBUMAEHTU MNpe3 OTYETHUS Mepuos M HAMa YCIIOBHU 3afb/hKeHus
nnn apyrn noeTNU aHraXxmMeHTu, CBbp3aHn C MHBECTULNATA B AbLUEPHO NpEANPUATUE.

CbBMECTHMU NMPEANPHATUS
Jbynrapren" A4

C peweHue Ha CbBeTa Ha anpekTopuTe Ha ,bbnrapckn EHeprieH XonauHr" EA/l n pa3spelueHune oT
MuHMCTBbPa Ha eHepreTukaTta, npe3 2017 r. kanutanbT Ha ,bynraptpaHcras™ EA[, e yBenu4yeH no
pega Ha 4n. 193 ot TbproBCKMs 3aKOH Ype3 HenapudHa BHocka (anopT), npeacrasnssalla 50% ot
akummuTe Ha ,bynrapten® EA[], cobctBeHocT Ha BEX EA/[l. HenapuuHaTa BHOcka e 3a 3 203 6posi
aKuMK OT KanuTana Ha ,bynrapten" EALl v e Ha cToiiHocT 3 256 xun. neea. Ha 23.11.2017 r. B
TbProBCcKUsi perucTbp € BNUCcaHo yYBENMYEHNETO Ha KanuTana C HenapuyHaTta BHOCKa.

OcraHanata 4acTt oT KanuTtasia 1 npaeaTa Ha rnac ce npurtexasar OT ,EnekTpoeHeprmeH cuctemeH
onepatop" EA/l. Pa3npegeneHveTo Ha KanuTana M MpaBaTa Ha rnac ca OCHOBaHMETO 3a
KnacuguumpaHe Ha MHBECTULMSATA KaTo TakaBa B CbBMECTHO KOHTPOIMpaHO npeanpuaTue.

~bynrapten A[l e cbCc ceganvile B Penybnuka Bbnrapusi. OCHOBHUAT MpeaMeT Ha AEeNHOCT Ha
.bynrapten” Al BKIOYBA TbpProBCKa, MapKeTMHroBa W WHXEHEpUHroBa AeMHOCT Mo
[anekocbobLleHnsTa, usrpaxxaaHe, U3non3BaHe M NOAAPbHXKA Ha AaNeKOCbOOLWUTENHU MPeXn U
MH(OPMALMOHHM CUCTEMU, U MPEeAOCTaBsSHE Ha AANeKoCboOWMTENHN U MHDOPMALMOHHN YCIyTu,
KaKTO W BCSKa Apyra AEWHOCT, KOSITO He e 3abpaHeHa CbC 3akoH. AkuuuTe Ha ,Bynrapten” Al He
ce KoTupaT Ha ¢oHaoBa bopca.

B caMocTosATEeNHUS (hMHAHCOB OTUYET MHBECTUUMATA B ,,Bynrapten” ALl ce oTyMTa no cebecToMHOCT.
KbM 31.12.2025 r. e HanpaBeHa OLEHKa Ha WHBecTMuusitTa Ha ,bynraptpaHcras® EA B
Lbynrapten® ALl OT NMUEH3UpaH OLIEHWTEN, KaTo HelHaTa uen e Aa Cce M3pasu CTaHoBMLIE 33
MasapHaTa CTOMHOCT Ha cobCcTBEHUS kanuTan Ha ,bynrapten® AL.

Ha 6a3a ekcrniepTHaTa oueHKa, [lpy)XecTBOTO € MpeueHuso, Yye H6anaHcoBaTa CTOMHOCT HaaBULLIABA
Bb3CTaHOBMMAaTa CTOMHOCT Ha WMHBECTUUMSTA M B pe3yNlTaT Ha TOBa € MpusHano obesueHka B
pa3mep Ha 235 xun. nB. (2024 r.: 462 xun. nB.), BKIOYEeHa Ha pea Pa3xoan 3a obesueHka Ha
WHBECTULUMN B CbBMECTHO KOHTPONIMPaHW MpeanpusaTus B CaMOCTOSTENHMS OTYeT 3a nedvanbata
wnn 3arybata u apyrusi BceobxeaTeH goxof. Kbm 31.12.2025 r. 6anaHcoBaTa CTOMHOCT Ha
WMHBECTULMSTA € HellHaTa Bb3CTaHOBMMA CTOMHOCT B pa3Mep Ha 234 xun. nB. (31.12.2024 r.: 469
XW. NB.)

[py>XeCcTBOTO He € NOoAy4YMno AMBWAEHTWU Mpe3 OTYETHUS Mepuod U HSIMA YC/TOBHU 3a4b/DKEHUS
WAN APYrU NOETU aHraXXMMeHTW, CBbp3aHu C nHeectuumsTa B ,bynrapten® AZ.

JAazmperg" CA.

B m3nbiHeHue Ha peweHue Ha MuHucTepckn cbBeT oT 08.01.2020 r., ,bynraptpaHcras® EA[
npuaobu akuumoHepHo ydactue B ,lastpena" C.A. B pa3mMep Ha 20% OT Kkanutana My.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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Cnopa3syMeHMeTo 3a MOKynKo-npoaaba Ha akumMu OT KanuTtana Ha ,lastpena’ C.A. mexay
npogaBaya, KOMTo e ¢uamyecko nuue n ,bynraptparcras" EAl 6e noanuncaHo Ha 21.08.2020 r.

Ha 28.01.2021 r. e d¢wuHanM3upaHa caenkata 3a npuaobuBaHe Ha aKUMOHEPHO YyyacTue B
Jra3tpena” C.A. B pa3Mep Ha 20% oT kanuTtana My ot ,bynraptpadras" EA[l 1 Ha cbllaTa faTta
~bynraptpaHraz" EA/l e BN1caH KaTo akLMOHEpP B KHUraTa Ha akuuoHepuTe Ha ,lastpena" C.A.

Ha 27.01.2022 r. Ha O6uwoTo cbbpaHue Ha akuuoHepute Ha astpeiin C.A B ATWHa, e oqobpeHo
€IMHOAYLIHO OKOHYaTENHO MHBECTULMOHHO PELLEHME 3@ M3rpa)aaHe Ha TepMUHana 3a BTeYHEH
npvpoaeH ra3 B AnekcaHapynonuc, [bpumsi, KaTo MO TO3M HauMH Ce [afle Hayano Ha
peanu3aumaTa Ha NpoekTa.

CbrnacHo noanncaHoto CriopasyMeHMe 3a aHraXXMMEHT Ha akumoHepute mexay ,lastpeng” C.A.,
HaumoHanHa 6aHka Ha [bpums M AKUMOHEpWUTE, MOCNEAHWTE MNOEMAT aHraXWMEHT 3a
JOMb/IHUTENHO UHAHCMpaHe noa ¢opMa Ha yBENWYeHWEe Ha kanuTana Ha ,lastpena" C.A wm
33aEMHM CpeacTBa MO BpeMe Ha cTpouTenHaTa (asa M A0 3aBbplwBaHe Ha [lpoekta, KOMTO
OTrOBapsT Ha YCNOBMSITA Ha CTAHAAPTHO MPOEKTHO (hMHAHCMpaHe C OrpaHWYeHO yyacTue Ha
AkumoHepuTe. AKUMOHEPHOTO Yy4yacTMe e npeaBuaeHo nog ¢opMata Ha ,MbpBOHAYanHO" M
LAonbnHnTenHo". C orneg duHanuavMpaHe Ha nperoBopuTe 3a GMHAHCMpAHE Ha 4YacT OT MpOeKTa,
aKUMOHepuTe M B 4acTHocT ,BynraptpaHcras" EA[] npeaoctaBuxa KaTo A0OKA3aTencrso 3a
pasnonaraemMocT Ha ,MbpPBOHAYANHOTO" CUM aKUMOHEPHO Y4yacTue obe3sneyeHne CbrnacHo
M3NCKBaHMsATa Ha HaumoHanHa 6aHka Ha Mbpumst (baHKOBa rapaHumMsl AW Aeno3vT) BegHara cneg
rnacyBaHeETO Ha OKOHYaTE/THO MHBECTULMOHHO peELLEHME.

LNG TepMnHansT € BbBeAeH B TbproBcka ekcnioataumns Ha 1 oktomepu 2024 r.

Kbm 31.12.2025 r. ,bynraptpaHcras" EAL nputexasa 1 262 200 NOMMEHHM aKUMK C HOMWHAsHa
cToiHocT 5,00 eBpo BCsKa M € MpeaocTaBul NoAYMHEH OBIMrauMoHEH 3aeM Ha cToiHocT 14 230
Xun. eBpo. (nonydyeHn ceptucdukatn 3a 14 230 000 obnmraumm C HOMMHaNHa CTOMHOCT Ha BCsKa
obnurauus ot 1 eBpo).

B camMocTosATENHMSA (DMHAHCOB OTYET MHBECTMUMSITa B ,la3Tpena” C.A. ce oTyMTa No cebecTomHOCT.
KbM 31.12.2025 r. e HanpaBeHa OLEHKa Ha MHBeCTUUMSTa Ha ,bynrapTtpaHcras" EAL B ,Mastpena"
C.A. OT IMUEH3MPaH OLEHUTEN, KaTo HelHaTa Len e Aa ce onpeaenu crnpaBeanvBaTa CTOMHOCT Ha
WMHBECTUUMSATA KbM Aatata Ha duHaHcoBus oTyeT. CbracHO OUEHWUTENCKMS  AOKIaf,
cnpaBeanMBaTa CTOMHOCT Ha 20 % oT cobcTBeHUs kanuTan Ha ,lastpena” C.A. kbM 31.12.2025 r.
e B pa3Mmep Ha 35 000 xun. eBpo, KOeTo Npu peructpupann 1 262 200 asna ce otpassiea B 27,73
€BpO CTOMHOCT Ha efHa akums (asn).

BanaHcoBaTa CTOWHOCT Ha MWHBECTMUMATA Ha ,bynraptpancras® EA[ B ,la3tpera" C.A. KbM
31.12.2025 r. e B pa3mep Ha 36 814 xun. nB. (31.12.2024 r.: 36 814 xun. nB.)

433/ ,,Hosaren - bysraptparras"

Ha 03.09.2025 r. ,bynraptpaHcraz" EAL wn ,Hoeaten® EOO[ obeavHuxa ycunusita cv 3a
OpraHv3vpaHe 1 OCbLUECTBSIBAHE Ha CbBMECTHA CTOMaHcKa AEMHOCT KaTo yypeanxa [Apy>XecTBo no
3aKoHa 3a 3ab/HKEHUSITA U AOroBopuTe, C HauMeHoBaHue 33/ "HOBATEJT- BYJITAPTPAHCIA3".
OpyxectBoto e BnuncaHo B Peructop BYJICTAT nog N2 181440695. [A33[ npeacrtasnsiBa
[OrOBOpHO obeanHeHWe M He € CaMOCTOATENHO OpUAMYECcKO fuvue, Kato npasBata M
3aAb/MDKEHUSATA, NPOM3TUYALLUM OT AEMHOCTTa My, Ce MOeMaT ANPEKTHO OT CbAPYXXHUUMUTE CbrnacHo
[IOrOBOpEHUTE YC0oBUS.

MpeaMeTbT Ha pAenHoct Ha [A334 "HOBATEN- BYJITAPTPAHCIA3" e KkakTo cneasa: 3a
NpoeKkTUpaHe, u3rpaXxaaHe W BbBeXAaHe B eKCnjoaTauMsi Ha CbBMECTHA eNeKTPOHHa
cbobwmTenHa MHQPacTpyKTypa W/WaM enekTpoHHa CboblmMTenHa Mpexa, BK/IKOYBaWa Mnpasa
BbpXy (m3nyecka MHPpacTpykTypa M onTudyeH kaben, a cnea ToBa M 3a NpeAoOCTaBsSHE Ha
JpyxecTBoTO Ha 6e3Bb3Me3aHM MpaBa BbpXy CbliaTa MHEPACTPyKTypa, C uen [pyxecTBoTo Aa
npeoTaage Bb3Me3AHO HeOTMEHMMM NpaBa 3a AOCTbM W M3MNOM3BaHe Ha M3rpajeHaTa oT CTpaHuTe
€/TEKTPOHHa CbobLMTEeNHa Mpexa Ha MN36paHust KOHTpareHT.

[oroBopeHoTo AasnoBo ydactme B [A33[ e kakto cnegsa: ,bynraptpaHcras® EAL — 45 %,
L<HoBaTten" EOO/] — 55%.

3a otyeTHaTta 2025 roauHa [A33[ He e M3BbLPLUBANO CTOMaHCKa AEMHOCT M CbOTBETHO HE ca

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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Bb3HWKHaNN aKkTUBK, NMacvMBK, NMPUXOAN WU Pa3xoan, KOMTO Aa 6baaT npusHaTh BbB (PUHAHCOBUS
OTYEeT Ha ApYXXeCTBOTO.

®uHaHcoBaTa wHGOpMaumMs 3a CbBMECTHO KOHTPONUpaHWTe npeanpuatus Moxe pfda 6bae
oboblieHa cbrnacHo oanTupaHa uHdopmauus 3a 2024 r. n HeognTMpaHa nHgopmaums 3a 2025 r.,
KaKTo cneasa:

31.12.2025 .

O6wo O6wo HeTHa nevan6a/
XW/l1. JiB. Mpuxoaun
aKTUBM nacueu (zary6a)
Bynrapten" Al (HeoauTMpaHu 8 593 6 195 3192 (479)
JaHHW)
ggfme)”“ CA. (Heopumuparn 4 64 g3 987155 156 802 34 346
1072 676 993 350 159 994 33 867
31.12.2024 r.
[ O6wo O6wo Mpnxomn HeTHa nevan6a/
AKTVBM nacveu (3ary6a)
"bynrapten" AL} 9 469 6 560 3387 (670)
rastpeip C.A. 1 091 648 1049 076 42 588 (28 566)
1101117 1 055 636 45 975 (29 236)

16. ObNrocpoyHun B3eMaHusA

ObnrocpoyHute B3eMaHusi Ha ,bynraptpaHcra3" EA/l ca BHeCEHM rapaHUMOHHM AEeno3vTu OT
[py>XecTBOTO 1 NpeaniaTeHn pa3xoam 3a aboHaMmeHTHO obcnyxBaHe.

Ha 29.01.2025 r. ca nony4yeHu 180 xumn. nB. no 6aHkoBa cMeTKa Ha ,bynraptpaHcras" EA[, kouto
npeacTaensBaT pasnpeaeneHaTa cyma OT WecTa YacTMyHa CMETKa 3a pasnpejeneHne Ha macaTa
Ha HecbCcToATENHOCTTa Ha KoprnopatuBHa TobproeBcka baHka ALl B HecbctosTenHoct (,KTB” Al
(H)). Tasn cyma e B CbOTBETCTBME CbC 3asBeHaTa 3a nybnukysaHe npe3 2024 r. B TbproBckus
perncTep OT cuHamumTe Ha KoprnopaTtuBHa TbproBcka baHka AL, B HecbcTositenHoct (,KTB” AL
(H)), wecTa YacTUYHa CMeTKa 3a pasnpefeneHne Ha HaINYyHUTE CyMU MeXAy KpeauTopuTe Ha
6aHkaTa.

17. MaTtepuanHu 3anacu

B Xwjisam /1eBa 31.12.2025 31.12.2024
MpupoaeH ras 43 195 60 115
MaTepuanu 43 982 37 147
['oTOBa npoayKums 214 307
KBOTU 3a BpeaHU eMucum 45 108
fopuBo 89 90
HezaBbpLueHO Npon3BOACTBO 10 10
Opyru 29 31

87 564 97 808

Ot 23.12.2020 r. e B cuna HoB [MnaH 3a AeicTBMe NMpU M3BBHPEAHU CUTyaLMKW 3a rapaHTUpaHe
CUrYpHOCTTa Ha [AOCTaBKUTE Ha MpUpodeH ra3 Ha Penybnvka Bbnrapusi, CbriacHo KOWTO
,bynraptpaHcra3” EA/]l CbxpaHsiBa KonmyecTBa npupoaeH ra3 B MINX YupeH, ¢ MakcumaneH obem
40 70 MfH. Ky6. MeTpa B U3Mb/IHEHWE Ha 3aM0OBef Ha MUHWUCTbPa Ha eHepreTukarta, u3gageHa no
peaa Ha un. 70 ot 3E 3a HanaraHe AOMb/HUTENHM 3aAb/KeHns KbM obulectBoTo. KonuuyecreaTa,
onpefeneHn B 3anoBeaTa, NpeacTaBnsiBaT pe3eps, HeobxoaMM 3a OcuUrypsiBaHe HEernpekbCHAaTOCT
Ha JocCTaBKuTe cbriacHo npunoxenue VIII ot Pernament 2017/1938.

Mpe3 2022 r. MUHWUCTLPBLT Ha €HEepreTukaTa, BbB Bpb3Kka C BOMHATA B YKpaWHa, CbC CBOM
3anoBegn Hanoxw Ha ,bynrapTtpaHcra3® EA, gonbnHWTENHM 3agb/hDKeHus 3a 06Ciy)XBaHe Ha
06LWecTBOTO, C Len obesneyaBaHe CUrypHOCTTa U HEMPEKBbCHATOCTTa Ha AOCTABKUTE Ha NpupoaeH
ras Ha TepuTopusita Ha Penybnuka bbnrapus, cbrnacHo KouTo [py>XeCTBOTO € 3aKynuio wu
cbxpaHsiBa 205 300 MWh npupogeH ras.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
43



CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

Mpe3 2025 r. o6bwo 164 079 xun. NB. OT MaTepuanHUTE 3anacu Ca OTYETEHW KaTO pas3xof B
neyanbata wnu 3arybata (2024 r.: 164 156 xun. nB.), B T.4. pa3xoau 3a obe3leHKa Ha
MaTepuanHu 3anacu B pa3mep Ha 7 747 xun. nB. (2024 r.: pa3xoamn 3a obe3ueHka Ha MaTepuanHu
3anacu B pa3mep Ha 21 043 xun. niB. n 0b6paTHO NposiBNieHne B pa3mep Ha 1 486 xun.).

[pyXecTBOTO HAMa MaTepuasiHM 3anacu, NpeaocTaBsHM kaTo obe3neyeHne Ha 3aab/KEHMS.
18. THpProscku U Apyru B3eMaHusi U aKTUBU MO AOroBOPU

B XW/154M J1eBa 31.12.2025 31.12.2024
B3eMaHus oT npoaax6bu Ha ycnyru 31872 19 734
AKTMBW NO AOroBOPU - 6 082
OuakBaHW KpeauTHM 3arybu Ha TbproBCKN B3eMaHUs (1676) (1647)
B3eMaHus oT npogax6bu Ha ycnyru, HETHO OT 30 196 24 169
obe3ueHkm

Jlnxen no genosntun 624 126
Jlnxeun BbB Bpb3Kka C NPeAOCTAaBEHN NAapUYHM CpeacTsa 86 119
kaTo obe3sneyeHne

CbaebHu 1 npucbaeHn B3eMaHus 2 245 2119
OuakBaHu KpeauTHW 3arybu oT cbaebHn n NpucbaeHn

B3€MaHus (2 200) (2077)
®dUHaHCOBKU B3eMaHUs 30 951 24 456
J/C 3a Bb3CcTaHOBSsIBaHe - 6 703
MNpeannateHu pasxoam 539 528
Opyrm 362 70
HedurHaHcoBM B3eMaHus 901 7 301
0610 TLProBCKM U ApYyru B3eMaHus 31 852 31757

Bcnukn B3eMaHUsS ca KpaTKOCPOYHU. TbproBCKUTE B3eMaHUs Ha [py»KeCcTBOTO, CBbP3aHu C A0CTbI,
NMPEHOC U CbXpaHEHWE, Ca Ab/MHKUMM B CPOK OT 5 paboTHW AHM cnea v3aaBaHe W NosyyaBaHe Ha
(bakTypaTa OT CbOTBETHWUS KOHTpareHT. TbproBCKUTE B3eMaHusi Ha [pYyXeCTBOTO, CBbp3aHU C
feviHocTtTa ,banaHcupaHe", ca aAbmkuMK A0 25-TO UMCNO Ha Mecella, cneaBall, OTYETHUS, 3@ KOMTO
e u3naaeHa dakTypaTa. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbproBCKUTE W APYrM B3eMaHusa ce
npuema 3a pasyMHa NpubnmsnTenHa OLEHKa Ha CripaBeaiMBaTa UM CTOMHOCT.

Bcnukn d)MHaHCOBM B3eMaHus Ha [pyXecTBOTO ca npernegaHy OTHOCHO HacTbnuau cbbuTHa Ha
HeunsMb/IHEHWe. 3a BCUYKN TbProBCKN B3EMaHUS € MPUIIOXKEH ONPOCTEH NOAX0A 3a onpeaensiHe Ha
O4YaKBaHUTE KpeANTHU 3ary614 KbM Kpas Ha nepuoaa.

3arybuTte oT obe3leHKa U TAXHOTO Bb3CTAHOBSIBAHE Ca MPM3HATM B CaMOCTOSITENTHUS OTYET 32
neyanbata wunu 3arybata u Apyrus BceobxBaTeH A0X0A4 Ha pen ,Bb3cTtaHoBeHa/(HauncneHa)
obe3LeHKa Ha durHaHcoBK akTuBKu". Obe3LeHeHNTe B3EMaHNSA Ca Ab/HKUMU OT KIIMEHTU BbB BPb3Ka
C MPeAoCTaBeHW YCIYrM U MPOAb/IKaBalUM CbAebHU NPou3BOACTBa. VI3MeHeHMETO B pa3Mepa Ha
KOpPEKTVBa 33 OYakKBaHW KPeaUTHW 3arybu Ha TbProBCKUTE W APYrM B3eMaHUsi MOXe Ja 6bae
NpeacTaBeHo Mo CNeHNS HauWH:

B XWJ154M J1€Ba 2025 2024
Canpo kbM 1 sHyapm (3724) (1 203)
KopeKkTuB 3a 04akBaHM KpeauTHM 3arybu (170) (2 521)
Bb3cTaHoBsiBaHe Ha 3aryba ot obe3ueHka 18 -
Canpo kbM 31 fekeMBpU (3 876) (3724)

ExcnosmumsTa Ha [py>XeCTBOTO KbM KpeauTeH M Ba/lyTEH PUCK M 3arybu ca npeacTtaBeHu B
Benexka 31 PUckoBe, CBbp3aHU C (PUHAHCOBU UHCTPYMEHTH.

[py>XeCcTBOTO He e Mpu3Hano akTMBM MO A0roBopu C knneHTn (2024 r.: 6 082 xun. nB.). Te
Bb3HUKBAT B pe3ynTaT Ha MNpedocTaBeHM ycnyrn npe3 Mmecel aekemBpu Ha 2024 r., 3a KOUTO

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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L,bynraptpaHcra3" EA/] nMa NpaBO Ha Bb3HarpaXaeHue, HO M34aBaHETO Ha akTypa ce M3BbpLUBA
B Mecela, CrefBall OTYETHMUS, CbMACHO KJlay3uTe Ha CKJIOUYEHWUTE AOroBOpPM C KOHTpareHTuTe.
Mpr3HaTUTE aKTMBM MO AOroBOp Ce pekacnduumpaT KaTo TbProBCKO B3E€MaHe, KOraTo NpaBoTo Ha
Bb3HarpaxzaeHue ctaHe 6e3ycnoBHO, T.€. NMpu NpueMaHe OT CTPaHa Ha KJIMEeHTa.

[py>XeCcTBOTO He Mpu3HaBa KOPEKTMB 3a OYaKBaHM KpeauTHW 3arybm u 3arybm 3a obesueHka 3a
aKTMBWTE MO A0roBop.

19. MapuuyHu cpeacTBa U eKBUBAJIEHTHU

B Xu/1541 j1eBa 31.12.2025 31.12.2024
MapuyHKM cpeacTeBa no pasnnawaTesnHy CMeTKM 9 456 65 139
KpaTKoCpouHU Aeno3nTu 98 547 277 413
MapuyHK cpeacTsa B 6poi 18 24
BpyTHa CTOMHOCT Ha NapU4YHM CPEACTBa U €eKBUBAJIEHTU 108 021 342 576
OuakBaHu KpeauTHK 3arybum (30) (110)
MapuuyHu cpeacTBa U eKBUBaAJIEHTHU 107 991 342 466

M3MeHeHNETO B pa3Mepa Ha KOPEKTMBa 3a O4yaKBaHW KpeauTHU 3ary614 Ha napu " napuyHu
€KBMBaneHTn Moxe aa 6bae npeacrtaBeHo no cneaHusa Ha4vuH:

B XW/154M J1eBa 2025 2024
Canpo Kbm 1 sHyapwm (110) (110)
KopeKkTuB 3a 04akBaHu KpeauTHW 3arybu - (1)
Bb3craHoBsiBaHe Ha 3aryba oT obe3ueHka 80 1
Canpo kbM 31 fekeMBpU (30) (110)

[pyxecTBOTO HAMA 6J'IOKMpaHM napu U napuyHn eKBUBas1EHTU.

[py>ecTBOTO € 3aZleNIMNI0 OYakBaHW KpeauTHW 3arybu B pasmep Ha 30 xu. NIB. BbB Bpb3ka C Napu
M MapuvyHU EKBMBANEHTU, KOWTO Ca MpWU3HATU BCIEACTBME HA PUCKA, Ha KOUTO [pyXecTBOTO €
U3JTOXKEHO KbM (PMHAHCOBUTE MHCTUTYLMW.

ExcnosuumsTa Ha [py>XeCTBOTO KbM KpeauTeH W BanyTeH pUCK M 3arybu ca npeacTtaBeHu B
Benexka 31 PUckoBe, CBbp3aHU C (DUHAHCOBU UHCTPYMEHT!.

20. MapuuHu cpeacrTBa, NnpeaocTaBeHn KaTto o6esneyeHme

B Xu/1541 j1eBa 31.12.2025 31.12.2024
MapuyHW cpeacTea, NpeaocTaBeHn Kato obesneyeHne 115 070 175 520
BpyTHa CTOWMHOCT HAa NAapUYHM CPeACTBa, NPeAOCTaBEeHMU

KaTo o6e3neueHune 115070 175 520
OuakBaHu KpeauTHM 3arybu (42) (111)
MapuyHM cpeacTBa, NpeaocTaBeHn KaTo obesneyeHune 115 028 175 409

M3MeHEeHVEeTO B pasMepa Ha KOPEKTVWBA 3@ OYaKBaHW KpeauTHM 3arybu Ha MapuyHu CpeacTBa,
npefocTaBeHn KaTo obe3neyeHne, Moxe Aa 6ble NpeACTaBeHo Mo CleaHUS HauMH:

B Xu/1541 j1eBa 2025 2024
Canpo Kbm 1 sHyapm (111) (207)
Bb3cTaHoBsiIBaHe Ha 3aryba oT obe3ueHka 69 96
Canpo kbM 31 nekeMBpun (42) (111)

~bynraptpaHcras" EAl nonyuu KpeauTtn 3a onepaTtMBHU M MHBECTULIMOHHM Pa3xoan OT PasINyHK
(pnHaHCcoBM MHCTUTYUMKU. Te ca obe3neveHn C MapuyHM cpeactsa nog dopMata Ha Aeno3uTu B
pa3mep A0 20% OT ycBOoeHaTa W HenoraceHa 4acT OT KpeauTa, KakTo creisa:

e bbarapcka 6aHka 3a passutue ALl - obesneuyeHve B pa3Mep Ha 6 137 xwn. WwaTcku
ponapa, npu eaHoMeceyeH SOFR;

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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e bbnarapcka 6aHka 3a pa3sutue ALl - obe3neuyeHve B pa3Mep Ha 2 149 xun. Wwartcku
aonapa, npu egHoMeceyeH SOFR;

e YHukpeauT bynbaHk Al — obe3neuyeHne B pa3mep Ha 24 635 xun. WaTcku gonapa, npu
enHomeceyeH SOFR + HapbaBka kbM nuxBeHus uHaekc 0,10% Ha roavwHa 6a3a 3a
MbpBUTE ABAafeCceT U YeTMpU Meceua OT CPoka Ha gorosBopa M HagbasBka oT 0,05% Ha
rogvwiHa 6asa 3a ocTaHanMs CpoK OT AOroBopa;

e (ObeanHeHa 6bnrapcka 6aHka ALl (KBC baHk Bbnrapus EALL) - obe3neueHne B pa3mep Ha
11 884 xun. wartckn gonapa, npu egHomeceyeH SOFR + HapbaBka KbM IMXBEHUS MHAEKC
0,01% Ha roguiuHa 6a3a;

e baHka [ICK Al - obe3neyenne B pa3mep Ha 3 051 xun. waTckmn gonapa, NpyM e4HOMECEYEH
SOFR + HapbaBka kbM nuxeeHust nHaekc 0,04%;

e baHka [ICK Al - obe3neuyeHne B pa3Mep Ha 4 216 xun. WaTckn aonapa, NpyM eAHOMECEYEH
SOFR + HapbaBka kbM niuxBenns nuaekc 0,04%;

e TobproBcka b6aHka [ A/l — obesneuyeHne B pa3Mmep Ha 2 107 xun. WATCKM aonapa, npu
egHoMmeceyeH SOFR nitoc HagbaBka KbM nunxBenns nHgekc -0,40% (MMHyC Hyna usio u
yeTUpuaeceT CTOTHW);

e OpobaHk bbnrapus Al - obe3neyeHne B pasmep 2 129 xun. wWaTCKkM Aonapa, npu
efHoMeceyeH SOFR + HapbaBka KbM nuxBeHust nHaekc ot 0.1674% po 09.12.2024 r. m
HagbaBka KbM MxBeHust Haekc ot 0,2174% 3a ocTaHanms CpoK OT AOroBopa;

e [OpobaHk buarapusi ALl - obesneveHne B pa3Mep Ha 1 473 xun. wWatcku gonapa, npuv
egHoMmeceveH SOFR + HapbaBka KbM nnxBeHus nHaekc ot 0.1674% po 24.03.2025 r. m
HaabaBka KbM MxBeHMs Haekc 0,2174% 3a ocTaHanus CPoK OT A0roBopa;

e ObeaunHeHa 6bnrapcka 6aHka Al — obe3neyeHne B pa3mep Ha 7 064 xun. wWaTcku aonapa,
npu egHoMecedeH SOFR + HagbaBka kbM nuxeenns nHaekc 0,01% Ha roamwHa 6a3a;

e Cutnbank EBpona A/l — obe3neyeHune B pa3mep Ha 2 973 xun. eBpo.

BbB Bpb3ka CbC CKJ/IIOUYEHO criopa3ymeHue mexay ,bynraptpancrast EAQ u ,lastpeina* C.A., no
cunata Ha koeto, ,bynraptpaHcras® EA/l ce 3agb/kaBa fAa eKCcrioatMpa M noaabpxa
TpbOONPOBOZla M HAa3eMHUTE CbOPBLXEHUS Ha ,lastpena” C.A., KaTo NpeaocTaBs Te3W YCIyru
CaMOCTOATENHO WM Ype3 Bb3/laraHe Ha noamsnbiHUTEN, npe3 M. HoemeBpu 2024 r. [py>ecTBoTO
npenocTaBn GpuHaHCOBO obe3neveHre BbB (popMaTa Ha 3an0r BbpXy NapuMyHM CPeacTBa B pa3Mep
Ha 831 xun. watckn gonapa ¢ WHI baHk H.B. — knoH Codusi, Npy roguiieH SIMXBEH MPOLEHT
3,50%.

21. Kanutan v pesepsu

AKUMOHepeH KanuTan

AKLMOHEpHUAT kanutan e pa3npegeneH B 1 710 078 297 6pos noumeHHU akummn (31.12.2024 r.:
1614 786 264 6posi MOMMEHHM aKUMK). BCUUKM akuMM ca C HOMWHaNHa CTOWMHOCT OT 1 nes.
EnHonnyeH cobcTBeHUK Ha KanuTtana e ,,bbnrapcku EHeprveH XonauHr” EAL, YniATO nNpuHUMNan e
MWHUCTEPCTBOTO Ha eHepreTukarta.

AkuMATa AaBa NpaBo Ha eauwH rnac B O6WoTO cbbpaHMe Ha aKLMOHEepUTe, NPaBo Ha AMBUAEHT U
Ha IMKBUAALIMOHEH A5, CbU3MEPUMU C HOMUHATHATA M CTOMHOCT.

Ha 02.12.2025 r. B TbproBCKMsl perucTbp U perucrbpa Ha iopuanyecknTe nMua ¢ HeCcTonaHcka uen
€ BMMCaHo yBennMyeHne Ha kanutana Ha ,bynraptpaHcras® EA[l B pa3mep Ha 95 292 xun. ne. Cneg
MoJTy4eHO paspelleHre oT MMHMCTbpa Ha eHepreTukaTa ¢ npotokon NQ E-P[1-21-42/24.11.2025 r.,
Jbbnrapcku EHeprueH Xonauur' EA[l yBenuuum kanuTana Ha ,BynrapTpaHcra3® EA[l ¢ napuyHa
BHOCKa B pa3Mep Ha 95 292 xwun. nB., ype3 u3gaBaHe Ha 95292 033 6pos HOBU OBUKHOBEHM
MOUMEHHM aKLMK C NPaBO Ha N1ac C HOMMHAaHAa CTOMHOCT 1 neB Beska eaHa, kato BEX EAJ] 3anuca
n Npnaobu usnata HoBa EMUCUS aKLMN.

Mpe3 2025 r. HAMa (uHaHCOBM 6€3HaNNYHM COENIKU, MPU KOUTO HE Ca M3MOJ3BaHU Mapu unm
napuyHu eKBMBaNEHTU, N KOUTO He ca OTPa3eHu B OTHETA 3@ NapUYHUTE NOTOLM.

Pe3epBu

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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Pe3epBuTe Ha [Ipy>KECTBOTO BK/IHOYBAT 3aKOHOBW pe3epBu, APYry pe3epsu U pe3eps OT NPeoLIeHKN
Ha nnaHoBe Cc AeuHMpaHn aoxoam cbrnacHo MCC 19 [loxoau Ha HaeTu nuua.

SakoHoBu pe3epsu

3aKOHOBWUTE pe3epBU BKIOYBAT (hoHA ,Pe3epBeH”, M3TOYHMK 33 obpa3yBaHe, Ha KOMTO € Hail-
manko 1/10 ot nedyan6ata, AokaTo cpeacTBaTa Mo ¢oHAA AOCTUrHAT Hail-manko 1/10 ot
pernctpupanuns kanutan. Kem 31.12.2025 r. 3aKkOHOBUTE pe3epBu Ha [pyXecTBOTO Bb3NM3aT Ha
161 479 xun. ne.. (31.12.2024 r.: 141 479 xun. ne.).

Lpyrv pesepsu

OpyruTe pe3epsu ca B pasMmep Ha 7 027 xun. nB. u ca ¢opmmpanun npe3s 2009 r. C pelweHne Ha
,bbnrapckn EHeprneH Xonauur® EA/[l, koraTo HepasnpegeneHata nedanba 3a 2008 r. creg
oTumcneHusita 3a doHa ,PesepBeH", e TpaHchopMMpaHa B [pyrv pe3epBu.

AKTIOEpCKM riedasnbu/3arybm

HaTpynaHuTe akTioepcku (neyanbu)/3arybm 3a nepmnoga ot 2011 r. go 2025 r. ca B pa3mep Ha
11 628 xun. nB. n ca dopMmnpaHn oT 3arybata OT NPeOLEHKM Ha 3a4b/MKEHUS 3a 0be3lweTeHunst npu
neHcMoHupaHe. 3a 2025 r. akTioepckaTta 3aryba e B pa3mep Ha 1 536 xun. nB.

MpeouyeHbuyeH pe3eps

HaTtpynaHumaT npeoueHbyeH pesepB kbM 31.12.2025 r. Bb3nu3a Ha 2780 294 xun. nB..
(31.12.2024 r.: 3 016 380 xwun. nB.).

CbrnacHo NpUIOXKMMOTO 3aKOHOAATESNICTBO MPEOLEHBYHUST pe3eps, opMUPaH OT NpeoLieHKaTa Ha
MMOTH, MALLMHKN 1 CbOPBKEHWS, HE MOXE Aa Ce pa3npeaens 3a AMBUAEHTU.

CbrnacHo nonuTuMKaTa Ha [IpyXecTBOTO, MpeoLeHbYHUSAT pe3epB Ce pasnpedens KbM
HepasnpegeneHa neyanba exerogHo Ha 6a3a oOTYeTeHMTE pa3xoaM 3a aMopTM3auMs Ha
npeoueHbyHUs peseps. OTNMCBAHETO Ha NpeOLUeHbYeH pe3epB B HepasnpeaeneHa nevanba 3a
2025 r. e B pa3mep Ha 157 456 xvn. nB. (2024 r.: 144 964 xvn. nB.).

22. OTCpoYeHM flaHDBYHM aKTUBU U NAaCUBU U pa3XxoaM 3a AaHDbLM

Mpu3HaTUTE pa3xoam 3a AaHbK BbpXy AoxoAa ca 6asvpaHu Ha Hal-pgobpaTta npeleHka OT CTpaHa
Ha pPbKOBOACTBOTO 3a OYaKBaHaTa roAulliHa AaHbyHa CTaBKa 3a KoprnopaTuBeH AaHbk 3a 2025 r.,
npuioxeHa 3a GMHAHCOBUSA pe3ynTaT, peanuavpaH kbM 31 gekempu 2025 r. (roguwHa cTaBka 3a
2024 r. - 10%).

B XU/184M J71€Ba 2025 2024
OdaHbuun, NnpM3HaTH B neyanbm u 3arybm

MNevyanba npean AaHbYHO obnaraHe 308 547 348 555
[aHb4yHa cTaBka 10 % 10 %
OyakBaH pa3xoj 3a AaHbLM BbPXY 40X0aa (30 855) (34 856)
[aHbueH edexT OoT:

Kopekuun 3a npuxoan, ocBobogeHn oT AaHbYHO obnaraHe 26 191 23 467
Kopekuun 3a pa3xoam, HeMpu3HaTh 3a AaHbYHU Lenu (40 006) (37 782)
Tekyw pa3xo4 3a [daHbK BbB Bpb3ka C JonbrHuTeneH

HaUMOHaNeH fAaHbK MO peaa Ha un. 2608% oT 3akoHa 3a (7 615) (6 902)
KOpMOpaTMBHOTO NOAOXOAHO obnaraHe

Tekyw AaHbK

TekyLy pasxoa 3a AaHbK (52 285) (56 073)
Bb3HMKBaHEe 1 06paTHO NPOSIBIEHME HA BPEMEHHW Pa3fiKu 13 802 14 301
O6wo pa3xoau 3a AaHbUM (38 483) (41 772)
OTCpOYEHN AaHbYHM Pasxoau, MpU3HaTU AUPEKTHO B ApYrus

BceobxBaTeH foXoAa 8 891 (55 585)

Pa3xoauTe 3a TekyLliM AaHbUM BKIOYBAT HAUNC/IEHWETO 3@ KOpropaTUBEH AaHbK BbPXY neyanbara
B pa3sMep Ha 10% BbpXy CYeTOBOAHATA neqan6a, npe06pa3yBaHa 3a UenTe Ha AaHBYHOTO

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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obnaraHe. CymuTe, Npu3HaTW B Apyrusi BCeobXBaTE€H AOXOA, CE OTHACAT A0 MpeoueHKka Ha
HedMHAHCOBM aKTUBM M MPEOLIEHKM MO NaHoBe C AePUHMPAHN [OXOAM.

Mopaau pa3Mepa Ha CTOMaHCKaTa AEMHOCT Ha rpynaTa, KbM KOSTO MPUHAANEXM [py>ecTBoTo, TO
NOANIEXN Ha obnaraHe C HaUWOHaNeH AOMb/HATENEH [daHbK MO peda Ha 3akoHa 3a
KOpropaTMBHOTO MOAOXOAHO obnaraHe. CbriiacHO HOBUTE M3WCKBAHWS 3@ obflaraHe Ha ronemMute
HaUMOHANHM M MHOTOHAUMOHANHW  rpynu  npeanpustus.  [pyXecTBOTO €  MPUJIOXKMUIIO
3aIb/DKUTENHOTO 0CBOBOXAaBaHe Ha MCC 12 BbB Bpb3ka C AaHbLM BbpXy AoxoauTe no Bropu
CTbA6 1 € HaNPaBMWJIO U3UMCIIEHUS OTHOCHO MPWUMAraHETO Ha AOMbAHUTEHUS HALUMOHANEH AaHBK U
AOMbJIHUTENHOTO AAaHBYHO o6slaraHe, HO He € MPUIOXMUIO Te3n eeKTUBHU AaHBbYHM CTaBKU MpU
OnpeaensHeTo Ha pa3Mepa Ha OTCPOUEHUTE AaHbYHM aKTUBU M MacUBMU.

Bb3 ocHOBa Ha npasBunaTta, BbBeAeHM B 3aKOHa 3a KOpMoOpaTUMBHOTO MNOAOXOAHO obnaraHe,
JOMbAHUTENHUAT AaHbK BbpXy AoxoauTe wWwe 6bae AeknapvpaH M abmkuM 18 meceua cnep kpas
Ha 2024 r. bbnrapckute aHbYHM BRAcTM NybnvMKyBaxa CTaHhapTeH GopMynsp 3a AeknapupaHe Ha
[aHbKa BbpXy AoxoauTe. PbKOBOACTBOTO Ha [pyXecTBOTO € paboTuio Bb3 OCHOBA HA Hann4yHUTe
npasuia M Hacoku, nybnmkyBanHm ot OUCP n B CbOTBETCTBME CbC 3aKOHA 3a KOPMOPaTMBHOTO
noaoxoaHo obnaraHe, KaKTO M B CbOTBETCTBME C YKasaHusiTa U paspaboTeHuss OT COBCTBEHMKA
MOJIEeN 3a U3UYNCIEHME HA HAaUMOHAaNeH Aonb/HUTENEH AaHbK 3a BEX pyna.

OTCpOLIeHMTe AaHbUM Bb3HUKBAT B PeE3ynTat Ha BPEMEHHU PpPas3/ MKW WU MOrat Ada 6baaT
npeacTtaBeHn KakTo cneaBa.

OTCpoYEeHM AaHBbYHM NacuBu (aKTUBM) 31 Mpu3snatu B MpusHatn B 31
AEKEMBpPU Apyrma nevanbata pekeMBpu
2024 BceobxBaTeH unm 2025
aoxopn 3ary6arta
XWI. NB. XWnN. nB. XWI. NB. XWnN. nB.
HeTeKywiun akTMBm
MIMOTH, MaLWMHM 1 CbOPBXEHNS 380 594 (8 737) (11 670) 360 187
MHBECTUUMS B CbBMECTHO KOHTPOSIMpaHO
npeanpusitue (279) - (23) (302)
[bnrocpoyHn (pHaAHCOBM aKTUBU (4 488) - - (4 488)
TeKywWu aKTUBM
KpaTkocpouHu hmMHaHCOBU akTUBK (699) - 161 (538)
MaTepuanHu 3anacu (2 183) (775) (2 958)
MpoBM3nM KBOTU 3a BpeAHU EMUCUN (3 435) - (1 446) (4 881)
Macusu
MeHCUOHHM 3aab/KEHMS KbM NepcoHana (1081) (154) (15) (1 250)
MpoBM3nM 3a HEN3MON3BaHW OTMYCKU (333) - (35) (368)
[oxoan Ha HaeTu nuua (1) - 1 -
368 095 (8891) (13 802) 345 402
OTCpOYEHN AaHBYHWN aKTUBU (12 499) (14 785)
OTCpoYEeHM AaHBYHU NacKBMU 380 594 360 187
MNpu3HaTh KaTo:
HeTHO oTCpOUYeHM AaHBYHU NaCUBU 368 095 345 402

OTCpoYeHNUTE AaHbLM 3a cpaBHUTENHUS nepuoa 2024 r. MoraT Ja 6baaT 0606LLeHN, KaKTo crieasa:

OTcpoueHM faHbUYHU NacuBu (aKTUBKN) 31 MpusHatu B lMpusHatn B 31
AEeKeMBpU Apyrma  nevanbata pexkeMBpu
2023 BceobxBaTeH nwn 2024
aoxopn 3ary6ara
XW. NB. XWA. NB. XW. NB. XWN. NB.
HeTekywmn aktuem
MMOTW, MaWMHN N CbOPBXXEHMS 333 802 55 726 (8 934) 380 594
MHBECTUUMS B CbBMECTHO KOHTPOMpPaHO
npeanpusTue (233) - (46) (279)
[ObnrocpoyHn hMHAHCOBK aKTMBM (4 488) - - (4 488)
TeKylin aKTUBK
KpaTKoCpO4HM (hMHAHCOBU aKTUBM (407) - (292) (699)
MaTtepuanHu 3anacu (587) (1 596) (2 183)

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

38 rogMHara, MPUKI 4Ball a

° GYNTAPTPAHCIA3 Ha 31 gexemspn 2025
Bbenexxkn KbM camocTosiTenHua (hpMHAHCOB OTYET
MpoBM3nM KBOTKU 3a BpeaHU EMUCUN - - (3 435) (3435)
Macusu
MEeHCMOHHM 3aAb/HKEHNS KbM MEepCcoHana (973) (141) 33 (1081)
MpoBM3nK 3a HEN3MON3BaAHW OTMYCKU (302) - (31) (333)
[oxoan Ha HaeTu nuua (D - - (1)

326 813 55 585 (14 301) 368 095
OTCpOYEHN AaHBYHWN aKTUBU (6 989) (12 499)
OTCpoYEeHM AaHBYHU NacKBMU 333 802 380 594
MNpu3HaTh KaTo:
HeTHO oTCpOouYeHM AaHBYHU NaCUBU 326 813 368 095

MNpy m3unCeHne Ha OTCpodeHuTe AdaHbuuM KbM 31 aekemepu 2025 . e npunoxeHa AaHbyHa
ctaBka 10%, kOSITO e onpeaeneHa CbC 3aKOHa 3a KOPNOpPaTMBHOTO NofoxoaHo obnaraHe 3a 2025
rognHa (3a 2024 r.: 10%). BcMyku OTCpOYEHU AaHBYHM AKTUBMU Ca BKIIOYEHU B CAMOCTOSITENHUSA
OT4YeT 3a (PMHAHCOBOTO CbCTOSIHME.

23. OTCpouYeHu nNpuxoamn ot (puHaHCupaHe

B XW/is4qm /1eBa benexku 31.12.2025 31.12.2024
banaHc Ha 01 aHyapu 232 551 239 162
MonyyeHn puHaHCcMpaHus 27 004 866
Bb3cTaHOBEHW (hMHAHCMpaHus - (11)
[apeHuns cBbp3aHn C Abr. aKTUBK - 4 593
Mpuxoa, nNpu3HaT npes rogMHaTa 6 (12 066) (12 059)
banaHc Ha 31 pekemBpu 247 489 232 551

OTcpoyYeHUTe npuxoauM OT MHaAHCKUpaHe, MPU3HATM B CAMOCTOSATENHMS OTYET 33 (MHAHCOBOTO
CbCTOSIHME, CE€ OTHACAT A0 HETEeKyLWM aKTMBWM, UYMETO NpuaobuBaHe W/wnu um3rpaxzaHe ce
(bVMHaHCMpa YaCTMYHO OT BBHLUHM opraHusaumu. CblIeCTBEHATa 4acT OT aKTUBMTE, ODEKT Ha
(bvHaHCMpaHe, ca 4YacT OT WHBECTMLUMOHHATa nporpamMa Ha [pyXecTBOTO M KbM AaTaTa Ha
(bMHaHCOBMS OTYET ca BbBEAEHW B ekcrnoaTaums. OCBEH ToBa, Ha [lpy)>XeCTBOTO Ca NpeAoCTaBeHU
1 cpeacTBa 3a hMHaHCMpaHe Ha aKTUBM, KOWTO BCe OLLe Ca B MpOLEeC Ha M3rpaxkaaHe.

Ha 22.06.2022 r. c EBponeickaTta M3Mb/IHUTENIHA areHums No KAnMaT, MHpaCTpyKTypa M OKOJHa
cpega (CINEA) e moanucaHo rpaHTOBO CriopasyMeHue 3a Cb(UHAHCMpaHe Ha pa3sWwMpeHMeTo Ha
MNrx ,“vpeH" cbCc cnegHuTe MAeHTUMOUKALUMOHHM HOMEp M HamMeHoBaHue: Mpoekt 101069718 —
6.20.2-BG-W-M-21-Pa3wupenne Ha MrX ,Yupen". ObuwaTta CTOMHOCT Ha pa3XxoAuTe, CbriacHo
pewenneTo Ha EK 3a ogobpeHne Ha dmHaHCcMpaHeTo e B pa3mep Ha 155 820 xun. eBpo. PasmepbT
Ha 6e3Bb3Me3aHaTa (prHaHcoBa nomoll € 50% oT CTOMHOCTTa Mo PaHTOBOTO CNopasyMeHue - A0
77 910 xun. eBpo. KbM gaTaTa Ha m3roTBsiHe Ha MHAHCOBMSA OTYET ca nosydeHn 38 955 xun.
€BpO aBaHCOBO MnaluaHe unn 50% OT CTOMHOCTTa Ha thMHaHcupaHeTo. Mpe3 M. toHKM 2024 1. ca
nosyyeHn 271 Xwn. eBpo MeXAMHHO NfawaHe no crnopasymeHuneto. lpe3 M. mapT 2025 1. e
noanucaHo u3aMeHeHne N2 1 KbM rpaHTOBOTO CroOpasyMeHue, CbIflacHO KOeTO CpOKbT 3a
M3MbJIHEHME Ha NMpoeKTa ce yab/mkasa Ao 07.12.2027 r.

24, Mpoeusumn

MpoBu3um no MpoBu3sum 3a

B xw/ig4m /1eBa aeno AT.39849 KBOTM 3a O6uwo
BEX-ras BDeAHU eM1Ucum
BanaHcoBa CTOMHOCT KbM 31.12.2023 r. 53715 - 53715
Hauuncnena npoBu3ns - 34 351 34 351
BajslaHcOoBa CTOMHOCT KbM 31.12.2024 r. 53715 34 351 88 066
O6paTHO NposiBNEHWE Ha NPOBU3MS - (34 351) (34 351)
HauuncneHa npoBusus - 48 812 48 812
BajslaHcoBa CTOMHOCT KbM 31.12.2025 r. 53715 48 812 102527

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

38 rogmMHarta, MpuK/a 4Y8alya

° GYNTAPTPAHCIA3 Ha 31 zekemspn 2025
Bbenexxkn KbM camocTosiTenHua (hpMHAHCOB OTYET

B Xwis4au /1eBa 31.12.2025 31.12.2024

HeTekyLwim nposunsnm 53 715 53 715

TeKyLm NpoBu3nn 48 812 34 351

06wwo npoBusnmn 102 527 88 066

OpyxecTBoTo € cTpaHa no [eno AT.39849 BEX-ras, npeanpueTto OT cTpaHa Ha EBponelickaTa
komucus (EK) BbB Bpb3ka € ouumManHO NPOM3BOACTBO 3a pa3cieaBaHe OTHOCHO Tosa danu ,BEX”
EAQ wn pgblwepHute My apyxectsa ,bynrapra3” EAQ w ,bynraptpaHcra3z” EA[ HapywasaT
npaswiaTta 3a KoOHKypeHuus Ha EC Ha nasapa Ha npvpoaeH ras B CTpaHaTa.

KbM 31.12.2018 r. [Apy>XeCTBOTO € HA4MCIMN0 NPOBM3MK MO MpPaBHU 3aAb/DKEHUS B pa3Mep Ha
50 244 xun. nB., KOUTO CLOTBETCTBAT Ha 1/3 OT MMyLLEeCTBEHaTa CaHKLUUS, ornpedeneHa C pelleHme
Ha EK B pa3mep Ha 77 068 xun. espo no Jeno AT.39849 BEX-ras.

B n3nbnHeHne Ha Pewenust Ha HapogHoTo cbbpanue oT 24 HoemBpu 2017 r. n oT 26 tonm 2018 r.
n cneg opobpeHve OT ynpaBuTeNHUTE oOpraHM Ha ,bbarapcku eHeprueH xonguHr™ EAL,
.bynrapraz" EAO wu ,bynraptpaHcraz" EA[, kakto M Cc ornea nucMo um3x. N2 C-26-E-07 ot
26.02.2019 r. oT MuUHUCTbpPa Ha eHepreTukaTa C yKa3aHus 32 MnpearnpueMaHe Ha AeNcTBuS 3a
n3nb/HeHMe Ha PeweHne Ha 44-Toto HapogHo cbbpaHme Ha Penybnvka bbarapusi OTHOCHO
npuknoyBaHe Ha aeno COMP/B1/AT.39849 BEX-ra3 ot 24 HoemBpu 2017, cTpaHuUTe MO AENOTO, B
ToBa uucno ,bynraptpaHcra3z” EA[, ca B3enu peweHne pa obxansaT PeweHneto no [eno
AT.39849 BEX-ra3 Ha EK npen O6wua Cba Ha EBponeiickus Cbiosz (OCEC).

Xan6aTta cpelly PelueHneto Ha EBponelickaTa komucus no aeno AT.39849 BEX-ras npen O6uwums
cba Ha EBponelicknsa Cblo3 € BxoaupaHa B perncrbpa Ha Obuwms cba Ha EBponeitckus Cbio3 Ha
28.02.2019 r. HomepbT Ha 0bpa3yBaHoTO Aeno e T-136/19.

Ha 4 tonn 2019 r. bbarapckata gbp)aBa, 4pe3 MUHUCTEPCTBO Ha BbHWHMTE paboTu, nopage
monba 3a BCTbNBAHE B AeNI0TO B NOAKPEna Ha CTpaHUTe Mo Hero, B ToBa uucno ,bynraptpaHcras”
EAL.

Mpe3s 2019 r. npeaBung pewenneto Ha EK, uye ,ako e npepoctaBeHa MHaHCOBa rapaHums,
HeliHaTa CyMa LUe HOCU /IMXBa B pa3Mep Ha OCHOBHMWSI JIMXBEH MPOLEHT, MJIOC e€AWH MPOLEHT U
nonosuHa, T.e. 1,5%", kakTO M cnep oTrNpaBeHO 3anuTBaHe B Ta3W Bpb3ka KbM EK n nonyyeH
OTroBOp, CTaBa ICHO, Ye KbM 31 aekemBpu 2019 r. obwaTta cyma Ha MMyLLECTBEHATa CaHLKMS e
77 977 xvn. eBpo 3a TpuTe apyxectsa — ,bynraptpaHcras® EA[, ,bynrapra3" EAl u ,Bbarapcku
EHeprveH Xongumur® EA[l, KOATO BK/IOYBA MaBHMUaTa OT 77 068 xun. eBpo M nuxBaTa 3a
3abaBeHO nnawaHe B pa3mep Ha 909 xun. eBpo., KaTo YacTtra Ha ,bynraptpaHcra3s" EA e B
pa3Mep Ha 50 244 xun. nB. rnasHuua n 593 xun. ne. nuxsa.

Ha 29.09.2022 r. e npoBeaeHO OTKPUTO CbaebHO 3acedaHue, Ha KOeTO AefnoTo e 06sBeHO 3a
pellaBaHe.

Cbc cBoe pelueHune oT 25-Tv oktomepu 2023 r. O6WMST cba Ha EBponeickus cbto3 B Jllokcembypr
Cce Mpou3Hece C KpalHO pELUEHWE Ha MbpBa MWHCTAHUMS 3@ OTMSIHA Ha pELLEHVETO Ha
EBponeiickaTta komucuss no aeno COMP/B1/AT.39849 BEX-ras, kaTto TOM OTMEHS W3LUSIO
pelleHMeTo Ha EBponelickaTa KOMUCKS, KaKTO M HanoXeHaTa rnoba B pa3Mep Ha obuwo 77 068
XWI1. eBpPO Ha TpuTe [pyxecTBa. EBponeiickaTa koMmucusi o6xanBsa peweHneTo npea Cbaa Ha EC.

YCTHOTO 3acefaHue e npoeeaeHo B Kpas Ha 2025 r. OuakBa ce NOCTaHOBSABAHE Ha peLleHue.

BbBe Bpb3ka ¢ genoto AT.39849 BEX-ra3z [pyecTBoTO € npu3Hano kbM 31.12.2025 r. nposusun B
06wy, pa3mep 53 715 xun. nB., knacubuumMpaHy KaTto AbArOCPOYHN NACKBMU.

KbM 31 gekeMBpu Ha Tekyuwlata roguHa [pyecTBOTO OTUYMTa NPOBU3UN 3@ HEAOCTUI Ha KBOTU 3a
BpedHM eMucumM B pasMep Ha 48 812 xun. NnB., TbiA KaTo MMa  pasnuMka Mexay peasiHo
eMuTupaHuTe un BepuduumpanHn CO2 M HanuMyHWUTE 3a Tekywata roguHa CO2 no cMeTkaTa Ha
Apy>XecTBoTO B HauMOHanHUS perncrbp KbM Kpasi Ha roavMHaTa. CTOMHOCTT@ Ha NMpOBU3MUTE Ce
u3uncnsiBa B CbOTBETCTBME CbC CpeaHaTa MpofaXKkHa LeHa Ha CcnoT cerMeHT, obsiBeHa oT
EBponelickata EHepruitHa Bopca (European Energy Exchange, EEX) cnea kpas Ha ¢duHaHcoBaTa
roaMHa Ao pJatata Ha BepuduKauMOHHMS [OKNajd, w3gaAeH OT He3aBMCMM - akpeauTupaH
BepuduKaumoHeH opraH. [MpoBusMsdTa 3a €MUCUMM Ha NAPHUMKOBM rasoBe Ce MpeacTaBs B
CaMOCTOSATENHMS OTYET 3a (MHAHCOBOTO CbCTOSIHME Ha [1pYy>XeCTBOTO KaToO TeKyLl Nacus.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

25, Adoxoan Ha HaeTM nuua

B Xuis4m /ieBa 31.12.2025 31.12.2024
3agbmKeHne 3a niaHoBe C aedUHUPaHN JOXOAN Npu
NeHCUOHMpPaHe — HeTeKyLn 12 179 9 854
3aabmKeHWe 3a NnaHoBe ¢ AeUHUPaHN AOX0AN Npu
MEHCMOHMPAHE — TEKYLLM 321 952
O6Lo 3aab/MHKEHNA 3a AOX0AMN HA HAaeTU nMua 12 500 10 806

3aab/mKeHns 3a naHoBe C AerVIHVIpaHM aoxoau npu neHCMoOHUpaHe

CvrnacHo maunckeaHusTa Ha Kogekca Ha Tpyaa v KonekTvBHMS TpyAoB AOrOBOP NpW NpekpaTsBaHe
Ha TPyAOBOTO MNPaBOOTHOLWEHME, Cref KaTo CAyXutenat e npuaobun npaBo Ha MeHcus 3a
OCUrypUTeNieH CTax M Bb3pacT, [py>XeCcTBOTO € 3aib/IKEHO Aa My M3nnatu obesweTeHne B pa3mep
[0 WwecT 6pyTHM paboTHM 3annaTi 1 AONbAHUTENHO obe3weTeHne CbrnacHo KonekTuBHMS TpyaoB
forosop. MpeanpuaTveTo € HauYMCAUIO NPaBHO 3aAb/HKeHWe 3a u3nnawaHe Ha obesweTeHns Ha
HaeTuUTe Nnua nNpu NeHCMoHMpaHe B CbOTBETCTBME C U3NCKBaHUATa Ha MCC 19 ,[Joxoan Ha HaeTu
mua” Ha 6asa Ha MpOrHO3WpaHM nnawaHus 3a CneaBawmTe roAMHW, AMCKOHTUPAHM KbM
HacTOsILLMA MOMEHT C Ab/IFOCPOYEH NINXBEH NPOLEHT Ha 6€3p1CKOBU LEHHW KHMXa.

3a4b/HKEHNETO, MPU3HATO B CAMOCTOSITENIHMS OTYET 3a (UHAHCOBOTO CbCTOSIHUE, OTHOCHO
nnaHoBe c AedVHMPaAHU [0XOAM, MPEACTaBNsABa HACTOSALWATa CTOMHOCT HA 3ab/DKEHWETO MO
u3nnawaHe Ha aedrHUpPaHN JOXOAN KbM Kpasi Ha OTUYETHUSI NepuoA.

MpubNnanTENHNAT pa3Mep Ha 3aAb/DKeHUsiTa N0 MnaHoBe C  AedMHMpaHW [0Xoau Mpu
NMeHCMOHMpaHe KbM BCEKM OTYETEH Mepuoa M pasxoauTe, Npu3HaTK B nedyanbu u 3arybu, ce
6a3unpaTt Ha akTioepcku aoknag (MHdopMaums 3a M3Non3BaHMTE MapaMeTpu U NPeanosioKeHus e
onoBecTeHa no-gosny).

ABMmxeHns B HacTosiLjaTa CTOMHOCT Ha 3aAb/DKEHMsATa MO MJIaHOBe C HE(IJMHVIpaHVI
aoxoaun

B Xwjisam /1eBa 2025 2024
HacTosila CTOMHOCT Ha 3aab/IKEHMETO KbM 1 SHyapu 10 806 9725
Pa3xoau 3a nuxewu 3a nepuoaa 425 384
Pa3xoam 3a TeKyly CTax 3a nepuoaa 656 622
M3nnateH goxopg, (923) (1333)
AkTtoepcka 3aryba/(neyanba) 3a nepuoga 1536 1 408
HacTtosila cToOiMHOCT Ha 3aAb/HKeHUeTo KbM 31
neKeMBDy 12 500 10 806
Pasxonu, npusHati B neyanbu n 3arybm
B Xu/1541 j1eBa 2025 2024
Pa3xoau 3a TeKyly TpyaoB CTax 656 622
Pa3xoam 3a nvxeu 425 384
1081 1 006

PasxoanTe 3a Tekyl TPYAOB CTaX Ca BKJ/IOYEHW Ha pea ,Pa3xoan 3a Bb3HarpaxkaeHusl Ha HaeTu
mua". HeTHMTEe pasxoam 3a JIMXBM Ca BKJIOYEHW B CaMOCTOSITENHWUS OTYET 3a nedyanbata wam
3arybaTta u apyrusi BceobxsaTeH Aoxoa Ha pen ,duHaHcoBu pasxoan” (BX. benexka 12).

ObwaTa cyma Ha akTioepckaTa 3aryba no nnaHoBe C AeduHMpaHM AOX0AM Ha [pyecTBoTo,
npu3HaTa B Apyrus BceobxeBaTeH aoxod, € B pa3mep Ha 1 536 xun. ne. (2024 r.: 1 408 xun. n..
aKTioepcka nevanba), ab/kalla ce Ha NPOMeHU BbB (PMHAHCOBUTE MpPeAnonoXeHus.

AKTIO EPCKU MTPEAITOSION EHNS

OCHOBHWTE aKkTIOEpCKM MPeanonoXeHns KbM AaTaTa Ha duHaHCOBUS OT4yeT (MpeAcTaBeHn KaTo
OCpeAHEHN CTOMHOCTW) U aHanu3 Ha YyBCTBUTENIHOCTTA C MPOMSsiHa Ha AonyckaHusTa ¢ +/- 1%, ca
npeacTaBeHN KakTo creasa:

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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° GYNTAPTPAHCIA3

CamocrositesieH PUHaHCoB OTHET
3a rognHaTta, NpUKa Y8alya

Ha 31 pekemepu 2025
Benexkun KbM CaMOCTOATENHUSA (PUHAHCOB OTYET
2025 2024
[NCKOHTOB NpPoUEHT KbM 31 agekeMBpu 3,93% 3,95%
HapacteaHe Ha 3annatuTe 3a 2025 r. - 8%
HapacTtBaHe Ha 3annaTtute 3a 2026 r. 9,00% 1,10%
HapacTteaHe Ha 3annatuTe 3a 2026 r. 1,10% -
Xw/1. J1B. 31.12.2025 31.12.2024
[IMCKOHTOB MPOLIEHT +3,68% +4,18% +3,70% +4,20%
12700 12 305 10 894 10 633
BbAELLO YBENMUeHe Ha 3annaTTe +0,10% +2,10% +0,10% +2,10%
11829 13 229 10 211 11 454
OuakBaHa NpoABL/MKUTENHOCT Ha XMBOTA i T . i
12314 12 663 10 644 10 948
Teky4ecTBO Ha nepcoHana 1% +1% 1% *+1%
13207 11714 11 446 10 110

AHanNU3bLT Ha YyBCTBUTENTHOCTTA € 6a3MpaH Ha NpoMdaHa B CaMO €4HO OT NPEAMNONOXEHUATA. Toi
MOXe fOa ce pa3nindaBa OT JencTBUTENHATA NpoMAHa B 3a4bJ/DKEHUATA 3a ﬂ,ed)VIHVIpaHVI aoxoau,
TbiA KaTo NMPOMEHUTE B NPEANOJIOKEHNATA YECTO Ca CBbP3aHU NoMexay Cu.

B'bl'lpeKl/I 4ye aHalMn3bT He B3eMa npeasua MNbAHOTO pa3npeaeneHne Ha napu4yHUTeE noToum,
O4YaKBaHM MO nMnaHa, TOW npeaocraBs I'Ipl/I6J'II/I)KeHVIe 3a UYYBCTBUTENMHOCTTA Ha W3NOXEHUTE
OonyCKaHus.

26. MonyuyeHu 3aemMm
lTonyyeHu 3aemu oT PUHaHCoOBU MHCTUTYLUUN
3aemuTe BKIOYBAT cnegHuTe hMHAHCOBM MaCMBU:

B XW/18am /1eBa Tekywun HeTekywin

31.12.2025 31.12.2024 31.12.2025 31.12.2024

®uHaHCOBM NacMBM, OLEHSIBaHM MO aMOPTU3MpaHa CTOMHOCT:

baHkoBM 3aemun 330 099 265 864 378 984 357 137
Nnxsun 180 328 - -
06Lo 6anaHcoBa CTOMHOCT 330 279 266 192 378 984 357 137

~bynraptpaHcras" EA[l nonyuu KpeauTn 3a onepaTtMBHU M MHBECTULIMOHHM Pa3xoan OT PasINyHK
(uHaHcoBM MHCTUTYUMKU. KpegnTuTe ca obe3neveHn C napuyHM cpeactBa nog QopmaTta Ha
aenosntn B pasmep Ao 20% OT ycBoeHaTa M HenoraceHa 4acT OT KpeauTta. Bcuuku kpeauTw,
nonyyeun ot ,bynraptpaHcras® EAL, ca pgbarocpouHun. CpepcrBata Ca npeAgHasHayvyeHu 3a
NMOKpMBaHe Ha MWHBECTUUMOHHWM pa3xoauM Ha [pyXecTBOTO BbB Bpb3Ka C OCbLUECTBSIBaHE Ha
MaLabHN MHBECTULIMOHHW MPOEKTH.

KbM 31.12.2025 r. ycBOEHMTE U HenoraceHn rmaBHUUM NO KpeauTuTe ca B pa3Mep Ha 362 548 xun.
€Bpo, B T.U. 98 643 xun. eBpo rapaHTupaHu ot P bbarapus c gbpxxaBHa rapaHums, Npyu NMXBeEHU
npoueHTn egHomeceyeH Euribor + Hapgb6aBka ot 0,05% fo 2,00 % B 3aBMCMMOCT OT yC/I0BUSITa MO
CbOTBETHMS AOrOBOP.

MpoMeHUTe B 3afb/HKEHMSTA Ha [py>XeCTBOTO, MpOM3TUYaWM OT (MHAHCOBA AEWHOCT, MoraT Aa
6baaT KnacubuuMpaHu, KakTo cneasa:

B Xwjisam /1eBa MonyuyeHm 3aemu ot Oo6wo
3aemMm CBbp3aHo
nmue
1 aHyapu 2025 . 623 329 104 037 727 366
MapnyHu notoun:
MoraceHu kpeanTn (316 910) (98 486) (415 396)
MnawaHmna Ha Nnxeu (19 337) (916) (20 253)
MocTbnneHus 402 992 - 402 992

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

HenapuuyHu npoMmenu:

HauncneHn nuxsm 19 517 916 20 433
Henagexvpanu Hauucnenu nvxeu
KkbM 31.12.2024 . (328) ) (328)
31 pekemBpu 2025 r. 709 263 5551 714 814
B Xwjisam /1eBa MonyueHm 3aemu ot Oo6uwo
3aeMm CBbp3aHo
nmue
1 aHyapwm 2024 r. 906 928 114 807 1021 735
MapnyHu notoun:
MoraceHun kpeanTn (283 255) (10 770) (294 025)
MnawaHmnsa Ha Nnxeun (42 432) (3 254) (45 686)
HenapuuyHu npomMmenu:
HauncneHn nuxsm 42 761 3254 46 015
Henagexupanun HauyucneHu NMxBu
kbM 31.12.2023 . (673) ) (673)
31 pexemBpu 2024 r. 623 329 104 037 727 366
27. THbProBCcku M Apyru 3aab/HKEHUA U NacMBU NO AOroBOpM
B Xwis4au /1eBa 31.12.2025 31.12.2024
3a4b/MKEHNS KbM AOCTaBYMLM 23 721 483 156
MacmeuK No aorosopu 766 855
3aab/mKeHns KbM NepcoHana 3a Hem3non3saH nnaTex 3681 3335
roAuweH oTnycK
3aab/MKEHNS KbM 3aCTpaxoBaTenu 419 373
Opyrv 3aabmKeHns 531 520
29 118 488 239
3aab/mKkeHns KbM bromkera:
3agbmkenns 3a ¢oHa CEC (5%) 4 056 3934
3aab/MKEHNS 3@ OCUTYPUTENTHM BHOCKM 1296 1241
[aHbK BbpXy goxoamTe Ha dmanydeckn nuua 1200 1 086
3a4b/MKEHNS KbM MUTHULM 521 470
3aab/MKEHNS 3@ AaHbLM BbPXY pasxoauTe 331 309
JAC 3a BHacsiHe 10 245 -
Opyrv 3agbmkeHns KbM brogpxeTa - 168
060 THProBCKM U APYrY 3aAb/HKEHNs 46 767 495 447
B XW/184m J1eBa 31.12.2025 31.12.2024
HeTekyLim 3aabmKkeHms - 375 125
TeKkywmn 3aabmKeHns 46 767 120 322
O6110 THProBCKM M APYry 3aAb/HKEHUs 46 767 495 447

OcHoBHaTa 4acT OT TbpProBCKUTE 3aAb/DKeHNs Ha [pyxecTBoTo KbM 31.12.2025 r. ca cBbp3aHu C
obuyaiiHaTa My TbproBcka AeNHOCT.

MacnBuTe NO AOroBOpM Ha [py>XecTBOTO ca B pa3mep 766 xwun. ne. (2024 r.: 855 xun. nB.) u ca
Bb3HWKHANM B pe3ynTaT Ha MOSlyYeHM aBaHCUM OT KOHTpareHTV Ha [1py>XecTBOTO MO AOroBOpW 3a
npucbeamHsaBaHe KbM ra3onpeHocHaTa Mpexa.

ExkcnosuumaTa Ha [py>KeCcTBOTO KbM NIMKBUAEH W BanyTeH PUCK e npeacTaBeHa B benexka 31.
28. CBbp3aHM iMua

CBbp3aHuTe N1ua Ha ,bynrapTpaHcras" EA/]l BKIOYBAT NpUHLUMNAN, B IMLETO HA MUHUCTEPCTBOTO
Ha eHepreTukata, efHoNMYeH COBCTBEHWK Ha KanuTana, AbLUEPHU U CbBMECTHO-KOHTPOMMPaHM
NpeanpusaTHs, KNOYOB YNpaBIeHCKM NeEPCOHan v Npeanpusitua noj obul KOHTPOs.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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° GYNTAPTPAHCIA3

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

CamocrositesieH PUHaHCoB OTHET

3a rognHarta, MpuKI Y8allya

Ha 31 pekemepu 2025

MpeanpusaTue-Maka M KparHO KOHTPONMpallo nuue 3a [pyxecTtBoTo € ,Bbnrapcku EHeprueH

Xonguur” EAL, (BEX).

Mpe3 2025 r. JpyXecTBOTO UMa CAENKWU CbC CeAHUTE APYXeCTBa OT rpynata Ha BEX:

KOHTPONMpALLO APYXEeCTBO
[bLLUEPHO ApY>KeCTBO Ha BEX
[bLLUEPHO ApY>KeCTBO Ha BEX
AbLepHO ApY>XecTBo Ha BEX

,bbnrapckn EHepruen XonamHr” EAL]

»bynrapra3” EA[l
~ECO" EALl
»+MuHn Mapuua UsTok” EAJL

,HaumoHanHa enekTpuyecka komnaumsa" EAL]

AELl ,Kosnoayin" EAL
,bynrapten” EALl

HOxeH notok bwarapus” AL
AN Cn Dxn Bu* ALl
Jra3tpena” C.A.

,asoB xbb bankaH" EA/]

Caenkun cbC CBbp3aHM siMua
B XW/1541 /1eBa

Caeniku cbc CObCTBEHNLNTE
BEX EA/]

MNMonyyeH 3aem

MaBHMUM NO NpefoCTaBEHN 3aeMU
Jlnxsm no npegocTaBeHn 3aemu
HauucneHn nuxeu BbLB Bpb3Ka C
pa3snpeaeneHy AMBUAEHTU
MnateHn nuxBM BbB Bpb3Ka C
pa3snpeaeneHu AMBUAEHTU
EMUTMpaHe Ha akumu

PasnpepneneH anBuaeHT 3a 2021 r.
n 3a 2022 r. u nnxsu

PasnpeneneH ausnaeHT 2023 r.

CAEJIKN C 4L EPHU [PYXECTBA
Ha BEX

"bynrapraz" EA4

lpogaxoéu:

Ycnyrn no npeHoc, CbXpaHeHne u
6anaHcmpaHe

HeycToliku

Opyru ycnyru

CbaebHun B3eMaHus

OuakBaHu KpeanTHM 3arybum

[Tokyrika Ha.
MNMokynka Ha NpupoaeH ras3

MapaHumu nNo gorosop

ECO EA[
MapaHumm
MNpenocraBeHn ycnyru

AbLepHO ApYyXecTBo Ha BEX

[bLLUEPHO ApY>KeCTBO Ha BEX
CbBMECTHO KOHTponupaHo npeanpusatune ¢ ECO

CbBMECTHO KOHTPONMpaHo npeanpustue Ha BEX
CbBMECTHO KOHTPONMpaHo npeanpustue Ha BEX

CbBMECTHO KOHTPONMPAHO npeanpuaTue

AbLUEPHO APY>XECTBO

CTOHHOCT Ha CAENKUTE NMpe3.

KpaiiHn canga

01.01.2025-  01.01.2024- 31.12.2025 31.12.2024

31.12.2025  31.12.2024
- - (5551) (104 037)

(98 486) (10 770)
(916) (3 254) - -
(2 982) (445) - (445)
(3 427) - - -
95 292 200 000 - -
(210 000) (257 251) (47 251) (257 251)
(95 292) - - -
(315 811) (71 720) (52802) (361 733)
115 742 124 311 3 054 5318
16 - - -
- 4 - -
- - 1373 1373
- - (1343) (1 335)
115 758 124 315 3 084 5356
(13 424) (16 285) (1167) (1281)
(1 044) - (25 087) (26 131)
(14 468) (16 285) (26 254) (27 412)
6 42 14 20
3 - - -

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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° GYNTAPTPAHCIA3

CamocrositesieH PUHaHCoB OTHET

benexku KbM CaMOCTOSAITE/THUA CI)VIHaHCOB oTyeT

Caenkun cbC CBbp3aHM siMua
Ycnyra no npeHoc Ha
enekTpoeHeprms

Opyru ycnyru

~Muun Mapnya Usrok" EAL
MNpenocraBeHn ycnyru
Monyyenn ycnyrm

~HEK" EAJ
Monyyenu ycnyrm

AEL| ,,Koznogyi" EALY
MonyyeHn ycnyrm

~10XeH nortok bvarapns" EAL
Haem

CAesiku CbC CbBMECTHO
KOHTPOJIMPEHU NMPEANPHATHS
~bynrapren” EA]

lpogaxoéu:

MNpenocTtaBsHe Ha pecypc,
OMTUYHM BfIAaKHa M KOOKaLMs

~bynrapren” EA4

[Tokyrika Ha:

MNMon3BaHe Ha pecypcu OT cromara
TeNHaTa Mpexa u
KOMYHUKALMOHHW YCNyrn

MapaHumm

A0 Cn [Ixn bu” Af]

Ycnyrn no npeHoc, CbXpaHeHue u
6anaHcmpaHe

3eMu, BelHM NpaBa, NpaBo Ha
cTpoex, MNYT, ap. AapeHn akTueu

Jlasrpeig” C.A.

MNpenocTaBeH nogyYnHeH
obnuraumMoHeH 3aem

JlnxBu no nogymMHeH
obnuraumoHeH 3aeM

MNpenocTaBeHn ycryrun
OuakBaHu KpeanTHK 3arybm

CAeniku C AblEPHU Ha
~bynraprpaHcra3" EA4
npeanpusITus

CTOHHOCT Ha CAENIKUTE MpPe3.

38 rognHarta, NpUK/I YBalya
Ha 31 pekemepu 2025

KpaiiHn canga

(51) (45) (7) (5)
3) (3) - -
(45) (6) 7 15
2 - - -
1) - - -

1 - - -

- (1) - -

- (1) - -

- (2) - -

- (2) - -
369 837 12 11
369 837 12 11
(38) (38) (76) (99)
(10) - (3) (13)
(48) (38) (79) (112)
52 9 5 6

- 2 027 - -

52 2123 5 6

(5 692) (5 868) 27 832 22 140
1420 1 040 3067 1 647
1363 155 159 155
- - (276) (1 709)

(2 909) (4 673) 30 782 22 233

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET
3a rognHaTta, NpUKa Y8alya

° GYNTAPTPAHCIA3 Ha 31 gekemsepn 2025

benexku KbM CaMOCTOSAITE/THUA CI)MHaHCOB oTyeT

Caenkun cbC CBbp3aHM siMua
~lazoB xvb6 bankaH" EAL

CTOHHOCT Ha CAENIKUTE MpPe3.

KpaiiHn canga

MonyyeHu ycnyru (26) (31) - (2)
MpenocTaBeHn ycnyru 67 63 7 5
41 32 7 3

0610 B3eMaHMA OT CBbp3aHu
avua - 33 904 27 631
0610 3aab/HKEHNA KbM
CBbp3aHu nmua - (79 142) (389 264)
0606LweHun, pa3veTnTe CbC CBbP3aHKN NNLA Ca, KaKTo creaBa:
B xunagn siesa 31.12.2025  31.12.2024
MpenoctaBeH nogyvHeH O6MrauMOHEH 3aeM Ha
CbBMECTHO  KOHTPO/MpAHO  npeanpusatue  — 28 050 22 078
HeTeKyLla YacT
MpenoctaBeH nogyvMHeH O6MrauMOHEH 3aeM Ha
CbBMECTHO  KOHTPO/IMPAHO  npeanpusitue  — 2573 -
TeKylla YacT
HeTekyLwin B3eMaHus OT CBbp3aHu uua 14 20
Tekywwn B3eMaHns OT CBbp3aHu nnua 3267 5533

33 904 27 631
B Xwjisam /1eBa 31.12.2025 31.12.2024
HeTeKyLwimM 3aab/mKeHns KbM CBbp3aHn 1nua 47 303 243 198
TeKyLWwm 3aab/HKEHNS KbM CBbpP3aHu Mua 31 839 146 066

79 142 389 264

M3MeHEeHMETO B pa3Mepa Ha KOPEKTMBA 3@ OYaKBaHWU KpPeauTHM 3arybu Ha B3eMaHUs OT CBbp3aHu

nmua Moxe aa 6bae npeacTtaBeHO No CneaHUsA Ha4yuH:

B XW/154M J1€Ba 2025 2024
Canpo kbM 1 saHyapm (3 044) (2 552)
KopeKkTuB 3a 04akBaHM KpeauTHW 3arybu (558) (518)
Bb3cTaHOBsIBaHe Ha 3aryba oT obe3ueHka 1983 26
Canpo xbMm 31 gekeMBpHU (1619) (3 044)

Mpe3 2025 r. e npeAgocTaBeH HOB NOAYMHEH 06/MrauMoHeH 3aeM Ha ,la3Tpena” C.A npu nvMxBeH
npoueHT 5,85% Ha roguvwHa 6asa. Bcako 3anucano avue oT akumMoHepute no lloagvmHeHus
obnuraumMoHeH 3aeM nonyun ceptudmkat 3a 2 910 000 obnuraumm C HOMMHaNHA CTOMHOCT OT 1
€Bpo Ha Bcsika obnuraums. Bcsiko 3anucano nvue no SBL e npeBeno nponopuvoHanHa cyma 3a
3anuncaHunTe obnvraumm B pasmep Ha 2 910 xwn. eBpo MO MOCOYMEeHaTa MPOEKTHA CMeTKa Ha
EmutenTa ,lastpeia” C.A, B HaumoHanHa 6aHka Ha Mbpuus.

Kbm 31.12.2025 r. [pyxecTBOTO OTuYMTa B3EMaHWs MO npedoctaBeH o6fvraumMoHeH 3aeM Ha
rastpena C.A. B pasmep Ha 30 623 xwun. nB., B T.Y. MMaBHWLA B pa3sMep Ha 27 832 xwn. NB.,
HaunCneHn NUXBK B pasMep Ha 2 574 xwn. NB. Npu NMXBEH NPOLUEHT B pa3mep Ha 5% Ha roguwHa
6a3a 3a npegocTaBeHns 3aeM kbM 31.12.2024 r. u 493 xun. nB. NpU IMXBEH NPOLEHT B pa3Mep Ha
5,85 % Ha rogmwHa 6a3a 3a npegoctaBeHns 3aem npe3 2025 r., N HAYNCIEHN 0YaKBaHN KPeaUTHU
3arybu B pa3mep Ha 276 xun. nB.

OcHoBHaTa 4acT OT TbProBCKUTE B3eMaHusiTa OT CBbP3aHW Nnua € Ab/mHkuMa oT ,bynrapras® EA]
BbB Bpb3Ka C YC/TyrM Mo MPEHOC, CbXpaHeHUe M 6anaHcupaHe Ha NpUPOAEH ra3 Ha cTonHocT 3 054
Xvn. nB. kbM 31.12.2025 r., KOUTO Ca NAaTeHM B paMKWUTe Ha obuyaliHaTa TbproBcka MpakTuka Ha
[py>XecTBOTO 1 criopes A0rOBOPEHUTE YCIO0BUS C KIIMEHTA.

[pyxecTBoTo oTuMTa U CcbaebHu B3emaHus B 6pyTeH pa3mep (npegn obesueHKka) OT CbLIOTO
CBbp3aHo nnue Ha ctolHocT 1 373 xun. nB. kbM 31.12.2025 r., KOMTO CyMM Ca CMOPHW BbB Bpb3Ka
c neno N2 458 no onuca Ha CoduiACKM TrpackuU CbA 3@ HENMATEHW TNaBHULM UM ObHKUMU
benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

HeyCToWKKM 3a 3abaBeHW MnallaHusi MO AOrOBOP 3a NMPEHOC Ha MPUPOAEH ras Mo ras3onpeHOCHUTE
Mpexwu Ha ,bynraptpaHcras" EAL.

OcHoBHaTa 4acT OT 3aAb/DKEHUsiITa KbM CBbp3aHM numua Ha [pyXecTBOTO Ca Ab/DKMMU KbM
~bynrapra3" EAl n kbM ,Bbnrapcku EHeprneH Xonauur® EA. Kbum ,Bynrapras™ EA/l ca cBbp3aHu C
Bb3HUKHANN 3a4b/DKEHUS 3@ MOKYMKa Ha NpUMpoAeH ras 3a H6anaHcupaHe B pa3smep Ha 1 167 xun.
nB. (2024 r.: 1 281 xun. nB.) M NONYyYEHN rapaHUMOHHM AENo3uTu B pa3mep Ha 25 087 xun. n..
(2024 r.: 26 131 xwun. nB.), U3nCKaHW OT [Jpy>KeCTBOTO KaTo 4YacT OT MeXaHM3MUTE 3a yrnpaBfieHue
Ha KpeauTHWS pUCK MpU peaa U ycnosusiTa Ha MeToaukaTa 3a onpefensiHe Ha AHEeBHA Takca 3a
amcbanaHc M Takca 3a HeyTpaaHOCT Npu banaHcmpaHe.

Mpe3 2022 r. ,bynraptpaHcra3s" EA nonyun 3aem ot ,bbnarapckn EHepruen Xonguur' EALL B
pa3sMep Ha 37 865 xun. NB., CbC CPpOK Ha AenctBue a0 30 toHM 2026 ., Npu roguiliHa MXBa B
pa3mMep Ha 1,735%, cBbp3aH C Leneso (pUHaHCMpaHe Ha Bb3/IOXKEHM 3a4b/HKEHUS] KbM 06LLECTBOTO
Ha ,bynraptpaHcra3® EA[l] oT MwuHucTbpa Ha eHepreTukata, CbC 3anoBeg N E-P-16-
113/24.02.2022 r. v 3anoBepn N E-P[1-16-219/06.04.2022 r. 3aabmkeHusaTa kbm 31.12.2025 r. no
noslydeHns 3aem ca B pasmep 5 551 xun. n..

Cbc cBoe pewenne oT 11 centemBpn 2024 r. CbBEeTbT Ha AuMpekTopute Ha ,bbnrapckun EHeprueH
Xonguur® EA]l npue pasnpeneneHve Ha nedyanbata Ha ,bynraptpaHcras® EA[ 3a 2021 r. n 2022 r.
W pasnpefenn AMBMAEHT B non3a Ha BEX EA[ B obw pasmep Ha 257 251 xun. nB. 3a aBeTe
rognHn. Ha 9.12.2024 r. ,bynraptpaHcras" EA v ,bbnrapckn EHepruen Xonguur® EAL cknoumxa
CrnopasyMeHue 3a pa3cpoyBaHe Ha ornpeaeneHns AMBUAEHT Ha TPW roavLLIHKM BHOCKM Ao 31.12.2027
r., Npy NUxBeH npoueHT 3,275 % Ha roguvwHa 6a3a. Mpe3 2025 r. B CbOTBETCTBME C pelleHns Ha
YnpasutenHua n HagsopHust cbeBeT Ha [py)KecTBOTO, Ca NoAnuMcaHn cboTBeTHO AHekc N91, AHekc
N92 n AHekc N23 kbM CnopasymeHue ot 9.12.2024 r., cknodeHo mMexay ,bynraptpaHcras® EAL m
Lbbarapckn EHeprueH XonauHr® EAJ, OTHacsLWO ce 3a pa3cpoyeHo noracsBaHe Ha pasnpeaeneHu
AMBWUIEHTW B NOM3a Ha €AHONMYHNS COBCTBEHMK Ha kanuTana 3a 2021 r. n 2022 r., KaTo aHeKkcuTe
Ca CBbp3aHM C MpeacCpPOYHO foracsiBaHe Ha BHOCKM MO [flaBHUUA CbC cyma B obuw, pasmep Ha
210 000 xwun. n..

3aabmkeHusaTa kbM 31.12.2025 r. No cnopasyMeHWeTO 3a pa3CcpoyBaHe Ha AMBUAEHT Ca B pa3Mep
47 251 xvn. n..

Mpe3 2025 r. cbe cBoe peweHne CbBETLT Ha AMpPeKTopuTe Ha ,bbnrapckm EHeprneH XongmHr® EALL
npve pasnpeaenexHne Ha neyanbarta Ha ,bynraptpaHcras® EAJ] 3a 2023 r. u pa3npeeny anBUAEHT
B nonsa Ha BEX EA/l B pa3Mmep Ha 95 292 xun. ne. AMBUAEHTHLT € NnaTeH.

Bb3HarpaxzgeHune Ha K/110 YOB PbKOBOAEH MepCcoHas

[py>XeCTBOTO UMa OTHOLWEHWE Ha CBbP3aHO /fMUEe C OUPEKTOPU U CAYXUTENN C KOHTPOSTHU
dyHKUMN.

Obwarta cyMa Ha HauuCreHMTe Bb3HArPaXXAeHUs, BKIKOYEHW B Pa3XOAMUTE 3a NEepCcOoHan, € KakTo
cnepBa:

B Xu/154u4 /1e8a 2025 2024
Pa3xoau 3a Bb3HarpaxaeHus Ha M3nbAHUTENHUS OAUPEKTOP U Ha
yfieHoBeTe Ha YrnpaBuTenHnsa n HaasopHus cbBeT 1145 1074

OcCHrypuUTENHN BHOCKM BbPXY Bb3HarpaXKaeHuaTa Ha
W3MbIHUTENHUSA AMPEKTOP M HA YJIEHOBETE Ha YNpaBUTENHUS U

Hapn3opHusa cbBer 49 44
O6wo pasxogu 3a Bb3HArpaXKAeHMss Ha KJIIOUOB
ynpaB/IEHCKU NepcoHan 1194 1118

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET
3a rognHaTta, NpUKa Y8alya

° GYNTAPTPAHCIA3

Ha 31 pekemepu 2025
Benexkun KbM CaMOCTOATENHUSA (PUHAHCOB OTYET
29. FapaHuun no gorosopu
B Xu/1541 j1eBa 31.12.2025 31.12.2024
Herekywym rapaHuymm
apaHuuKM No AOroBopw 3a M3rpaxgaHe Ha akTUBKU 710 801
710 801
Tekywym raparymm
lapaHuMu No AOroBOpU 3a M3rpaxkaaHe Ha akTUBM 785 3315
f@apaHuMM nNoO [OoroBopyM 3a [OCTHM, MNPEHOC,
CbXpaHeHue n 6anaHcmpaHe 79 183 75 854
[eno3nTun 3a Tbprosus 4 304 11 184
84 272 90 353
0610 rapaHu1m nNo AOroBopun 84 982 91 154

OcHoBHaTa 4acT OT 3a4b/DKEHUSATA NO NONyYEHN rapaHLUMn Ha [py>KeCTBOTO NpeacTaBnsaBaT:

e 32[IbpXXaHW CyMM MO AOrOBOPU 32 CTPOUTENICTBO, KOWTO CE M3MNallaT B 3aBUCUMOCT OT
€Tana Ha U3Mb/IHEHNE Ha 0BeKTUTE, CbIACHO KNay3uTe Ha AoroBopa;

e CyMM 3a rapaHTUpaHe nnailaHusTa no [JoroBopu 3a CbxpaHeHue 1 no JoroBopu 3a A0CTbIN
N NPEHOC Ha NPUPOAEH a3, KOUTO BCEKM MON3BATEN Ha YC/yraTa € ANbXeH [1a BHECE KaTo
obe3neyeHmne Nno 3asBKUTE 3a KanauuTeT U AOCTbIT;

e CcyMy 3a obesneyeHve Ha NnallaHusTa 3a MOKynka M npogaxba Ha npupoaeH ras 3a
6anaHcupaHe;

e CyMM 3a obesneyeHne Ha NnalaHusiTa 3a MOKynka M npogaxba Ha MpupoaeH ra3 3a

6anaHcmMpaHe Ha niaTdopma 3a TbProBusl Ha NPUPOAEH ras.

30. KaTteropmn ¢omHaHCOBM aKTUBU U NacUBU

BanaHcoBUTE CTOMHOCTM Ha (hMHAHCOBUTE aKTVMBM M MacuMBM Ha [pyXecTBOTO MoraT Aa 6baaTt

NpeacTtaBeHn B CNEAHUTE KAaTEroOpun:
PUHaAHCOBU aKTUBU

B XW/154M J1eBa 31.12.2025 31.12.2024

LB/IroBu MHCTPYMEHTY 110 aMOPTUUPAHE CTOMHOCT:

[ObnrocpoyHun B3eMaHus 297 92

TbproBCcKn 1 Apyru B3eMaHus 30 951 24 456

B3eMaHus1 cBbp3aHn nuua 33 904 27 631

Mapu 1 NapuMyHN eKBUBaNEHTU 107 991 342 466

MapuyHu cpeacTBa, NpefoCTaBeHN KaTo obesneyeHne 115 028 175 409
288 171 570 054

duHaHCOBU NacuBm

B Xwis4m ieBa 31.12.2025 31.12.2024

QuHaHcoBu  nacuBy, OTYUTaHW 10  aMoOpTU3NPaHa

CTOMIHOCT

[ObnrocpoyHun 3aemu 378 984 357 137

KpaTKoCpoyHU 3aeMu 330 279 266 192

TBproeckun n Apyru 3aAb/HKEHUS - 4bATOCPOHHU - 375 125

TbproBcKn 1 ApYrn 3a4b/MKEHUS - KPaTKOCPOYHU 24 264 108 547

3aabMKEHUS KbM CBbp3aHn Nnua 79 066 389 164

MapaHuMK No gorosopwm 84 982 91 154
897 575 1587 319

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

31. PuckoBe, cBbp3aHu ¢ GMHAHCOBU MHCTPYMEHTH
YnpaBneHue Ha (PMHAHCOBUSA PUCK
llpernes

[pyXeCcTBOTO € W3M0XEHO Ha pa3fiMyHM BMAOBE PUCKOBE MO OTHOLIEHWE Ha (hMHAHCOBUTE CU
WHCTPYMeHTU. 3a noseye MHbOPMauMs OTHOCHO (DMHAHCOBUTE akTMBWU M NMacuMBM MO KaTeropuu Ha
[pyXecTBOTO BWXTe besiexka 31.

O61yn Nos10XK eHNSA 33 yrpasj/ieHne Ha pucka

YNpaBUTENHUAT CbBET HOCK OTFOBOPHOCTTA 3a YCTAaHOBSBAHE W ynpaBfieHWe Ha pUCKOBETe, npea
KOUTO € u3npasBeHo [pyxecTtBoTo. [lonmTukaTa Ha [py)XeCTBOTO 3a YNpaBfieHMEe Ha pucka e
pa3BuTa Taka, Yye aa naeHtTuduumMpa 1 aHanusmpa pUMcKoBeTe, C KOUTO ce cbbCcKkBa [lpy»KecTBoTo,
fJa YyCTaHoBsIB@ NMMUTKM 3a MOEMaHe Ha PpWUCKOBE M KOHTPOAW, Aa HabniogaBa PUCKOBETE U
CbOTBETCTBMETO MM C YCTAHOBEHUTE IMMUTU. Te3M NONUTUKN NOANEXaT Ha NnepnuoamnyHa nposepka
C Uen oTpassiBaHE Ha HacTbMWUAM W3MEHEHUSI B Mas3apHUTE YCIOBMSI M B AEMHOCTTa Ha
ApyxecTBoTO. [py>XeCTBOTO, Ype3 CBOMTE CTaHZApPTU M npoueaypu 3a obyyeHue M ynpasfieHue,
uenu ga pasBue KOHCTPYKTMBHA KOHTPOSIHA Cpefa, B KOSITO BCUYUKM CRYXUTenn pasbupaT cBosiTa
pons n 3agb/keHus. [puopuTET Ha PLKOBOACTBOTO € Aa OCUIYpU KpaTKOCPOYHUTE U CpeaHo
CPOYHM NapU4HU NOTOUM, KaTO HaMann M3naraHeTo CM Ha (PMHAHCOBM Masapu. [AbArocpoyHuTE
(PUHAHCOBM MHBECTULUMU Ce YynpaBnsBaT Taka, Ye Aa MMaT Ab/ArocpovHa Bb3BpallaeMocCT.

[py>XeCTBOTO He Cce 3aHWMMaBa aKTMBHO C TbpryBaHETO Ha CI)MHaHCOBM dKTMBU 3a CNEKYNaTUBHU
uenn, HUTO NbK n3gaBa Onuuun.

Haii-cbluecTBeHNTE (MHAHCOBU PUCKOBE, Ha KOUTO € U3NOXEHO [py>XeCTBOTO, Ca OMMCaHu Mo-
pony.
BanyreH puck

[pyXecTBOTO € M3/I0KEHO Ha Ba/lyTEH PUCK MPWU MOKYMKX M/unv npoaaxx6éy, AEHOMUHWPaHU BbB
Ba/yTa, pasnuyHa OT yHKUMOHANHaTa BanyTa Ha [pyxectBoTo. TO OCbLIECTBSIB@ OCHOBHO
COENIKM B NleBa M €BPO BbB BPb3Ka C MOAYYEHUTE TEXHUYECKN U APYrn YCAyrn. BanyTHUSAT puck 3a
TE€3M MOKYMKM, CBbpP3aH C BbB3MOXHM KonebaHMsi B Kypca Ha 4yXAecTpaHHaTa BasyTa, €
MWHUMANEH Mopaau Hanuume Ha uKcnpaH obMeHeH KypC Ha €BpOTO KbM fieBa, onpeaeneH ot
BHB. [py>XecTBOTO OCblUeCTBSIBA W CAENKM B LWATCKA Aonapu, nopaanm KOeTo ce oTduTa
CbLLECTBYBAHETO Ha BaslyTeH PUCK, CBbp3aH C KonebaHmsTa Ha Kypca Ha LWaTCckus gonap.

EKkcrio3nyns KbM BajsyTEH PUCK
ExcnosuumsaTa Ha [py>XecTBOTO KbM BajlyTeH PUCK € KaKTO cfefBa Ha 6asaTa Ha (UHaAHCOBU

aKTMBM W MacMBW, KOWUTO Ca MNpPeACTaBeHM B 4yXAeCTpaHHa BajyTa M Ca MNPEU3YUCTIEHM B
6bnrapcku neBsa:

B Xn/154M J1€Ba EUR uUsD EUR uUsD
31 pekemspu 2025 31 pekemepu 2024

Mapu 1 NapyM4yHN eKBUBANEHTU 55 900 50 223 154 027 184 035
MapuyHM cpeacTBa, NpeaocTaBeHn 5813 109 256 15 212 160 309
KaTo obe3neyeHns

THProBCcKM B3eMaHWs 48 266 2903 17 737 3031
3aemu (709 082) - (575 400) -
TbProBCKX 3aAbIIHKEHNS (48 834) - (85 486) @)
HeTHa exkcno3vuma OT oT4yeTa

3a (PpMHAHCOBO CbCTOSIHUE (647 937) 162 382 (473 910) 347 368

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

38 rogmMHarta, MpuK/a 4Y8alya
° GYNTAPTPAHCTA3 Ha 31 pexemspu 2025
benexkun KbM CaMOCTOSITEJIHUSA CPMHaHCOB oTyeT
CnegHuTe 3HauMMm 06MEHHM KypcoBe Ca NPWUIOXKMMU NMpe3 roguHaTa:

CpepaeH Kypc Kypc KbM OTUeTHaTa AaTta

BGN 2025 2024 2025 2024
EUR 1,95583 1,95583 1,95583 1,95583
usD 1,73494 1,80747 1,66355 1,88260

AHaNN3 Ha YyBCTBHUTE/IHOCTTA

YBennuyeHne Ha 06MeHHMS KypC Ha NeBa, KakTo e npeactaBeHo no-gony, cpewy USD kbM 31
aekemepu 2025 r. 61 yBenmumno/Hamanuno cobcreeHmns Kanutan u nedvanbu u 3arybm cbc cymmte,
npeactaBeHn no-gony. To3n aHanu3 ce 6asupa Ha BapuaumMutTe B OOMEHHWTE KypcoBE Ha
Yy>xaecTpaHHa BanyTa, KoMTo [Ipy>XeCTBOTO CYMTA 3a PEe30HHO Bb3MOXHM, KbM Kpasi Ha OTYETHUS
nepuvod. AHanM3bT [OMyCKa, Y€ BCUMUKA MNPOMEHSIMBM, OCOBEHO /MXBEHM HMBA, OCTaBaT
HENPOMEHEHN W WrHOpMpa BCAKO BAMSIHME HA MPOrHO3HM Npoaaxbu M MOKynku. AHaNM3bT e
HanpaBeH Ha cbwaTta 6a3a npe3 2024 r., BbMpPeKM 4Ye PE30HHO Bb3MOXHWTE BapvaumMM Ha
0bMeHHMTE KypcoBe ca 6unun pas3nMyHK, KakTo e npeacTaBeHo no-Aosny.

YBennuexHune HamaneHune

Cob6cTBEeH Meyanbumn Cob6bcTBEH Meuyanbmu
E@exT B xnisam sieBa Kanutan 3arybm KanuTasn n 3arybm
31 npekemBpu 2025
USD (7.7 npoueHTa ABMXEHUE) (3670) (3670) 3670 3670
31 nekemBpu 2024
USD (2.6 npoueHTa ABMXEHUE) (8 276) (8 276) 8 276 8 276
KpeaurteH puck

KpeanTHUAT pUCK € pUCKLT egHaTa CTpaHa no (PUHAHCOBUS MHCTPYMEHT Aa He ycree Aa U3MbJHM
3aAb/DKEHMETO CM M MO TO3M HauMH Aa MNpuunHM 3aryba Ha Apyrata. KpeauTHUSIT puck 3a
[lpy>KeCTBOTO Ce CbCTOM OT pUCK OT (prHaHCOBa 3aryba B CuUTyaums, Npu KOSITO KIMEHT He ycree
[a N3NbJIHN CBOWUTE AOrOBOPHU 3aAb/HKEHMS.

[pYy>XeCTBOTO € W3MIOKEHO Ha KpeauTeH puUCK B Cflyyal, Ye KIMEHTUTE He nnaTsT CBouTe
3aabmkeHnst. KpeauMTHOTO KayecTBO Ha K/IMEHTUTE Ce OueHsiBa KaTo ce B3emaT npeasva
(PMHAHCOBO CLCTOSHME, MUHAN ONUT U ApYyrK (hakTopw.

C uen ynpaBneHME M OrpaHMYaBaHE Ha KPeAUTHUS pUCK OT AerHOCTTa cu, [pyXecTBOTO
npeanpuemMa MepKW, KaTo Hanara KOHKPETHU [OrOBOPHU W3WCKBAHMSI, KOWTO BKJIHOYBAT
3a4b/MKEHMs] 3a OcurypsiBaHe W nogabpXXaHe Ha (uHaHcoBO obesneveHne nog dopmata Ha
rapaHuuMoHeH Aeno3uT no 6aHKkoBa CMeTKa WMAW MpefocTaBsHE Ha HeoTMeHMMa M 6e3ycrioBHa
6aHkoBa rapaHumMsi B nons3a Ha /[lpy>XeCTBOTO, 3acCTpaxOBKa WM KOpMopaTMBHA rapaHuus
(NnopbunTENCTBO), NNaTUMa Ha pyXecTBoTo. Bb3MoxkHo e ,bynrapTpaHcras" EA[l B KQ4eCTBOTO CU
Ha onepaTop Aa HaNoXM OrpaHMYeHns Ha obemMa Ha M3BbPLUBAHM TbPrOBCKM CAENKN Ha BUPTYasHa
TbProBCKa TOYKa [0 pa3Mep, rapaHTvpaH C GuHaHCOBO obe3neyeHue, KakTo M Aa npeanpuema
APYT1M MEpKM, KOMTO [a AOBeAaT A0 OrpaHMyaBaHe Ha KPeAWTHMUSI PUCK CBbp3aH C AeHOCTTa.
MpeHocHaTa CTOMHOCT Ha (DMHAHCOBUTE aKTMBM, HETHO OT 3arybuTe OT 0be3LeHKM, NpeacTaBs B
MaKCMMasHa CTENeH KPeaUTHUS PUCK, Ha KONTO [py>XeCTBOTO € U3N0XKEHO.

EKCrio3nynss KoM KPEANTEH PUCK

banaHcoBaTa CTOMHOCT Ha (WMHAHCOBWTE aKTMBM MPEACTaBNsiBA MakCMManHaTa KpeauTHa
eKkcrnosmums. MakcuManHaTa ekcrno3vuMsl KbM KpeauTeH pUCK KbM daTaTa Ha OT4yeTa € KakTo
cnefga

B XW/1541 J1€Ba benexxkn 31.12,2025 31.12.2024

AB/IroBu MHCTPYMEHTH 110 @MOPTU3NPAHA CTONHOCT.

TbproBcku v Apyrv B3eMaHus 16,18 31 248 24 548

B3eMaHus1 OT CBbp3aHn nuua 28 33 904 27 631

MapuyHu cpeacTea U eKBUBaneHTu 19 107 991 342 466

MapuyHM cpeacTBa, NpeaocTaBeHn

KaTo obe3sneyeHne 20 115 028 175 409
288 171 570 054

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CI)MHaHCOB oTyeT

ToproBckn n Apyru B3eMaHns
MakcuManHaTta ekcrnosuums KbM KpeauTeH PUCK 3a TbProBCKWM WM ApYrv B3eMaHUs U B3EMaHus OT
CBbP3aHM NINLIA KbM OTUETHATa AaTa Mo BUA KIIMEHTM € KaKTO C/ieaBa:

B Xn/154uM /1eBa 31.12.2025 31.12.2024

MecTHu nuua 4 989 32 878

YyxxaecTpaHHu nuua 60 163 19 301
65 152 52 179

B T.4.

CBbp3aHn nuua 33 904 27 631

Hecsbp3aHu nuua 31 248 24 548

[py>XecTBoTO € npeaocTaBmio GMHAHCOBM akTMBM KaTo obe3neyeHne no JOroBopu 3a Kpeaut B
6pyTeH pa3mep Ha 113 687 xun. nB., onucaHu noapobHo B benexka 20.

3ary6bu ot o6e3sueHka

BpeMeBaTa CTpyKTypa Ha TbproBckU U Apyru MHaHCOBM B3eMaHus (6e3 cbaebHM) KbM aaTaTa Ha
OTYETa, € KaKTO CrieaBa:

B XW/154M /1€Ba 31.12.2025 31.12.2024
HuTo npocpoyeHun, HUTO obe3ueHeHn 29 260 22 658
Mpocpoyenn mexay 31-90 aHu 145 202
MpocpoyeHn Hag 120 aHu 1798 1 646
31 203 24 506

BpemeBaTa CTpyKTypa Ha B3eMaHusTa OT CBbP3aHu fivLa KbM JaTaTa Ha OT4YeTa, e KakTo creasa:
B XW/154M J1€Ba 31.12.2025 31.12.2024
HuTo npocpoyeHun, HUTO obe3ueHeHn 33 874 27 593
33 874 27 593

Mo OTHOLWEHWe Ha TbProBCKUTE B3eMaHus [py>XeCTBOTO € M3/IOKEHO Ha 3HauuTeneH KpeauTed
PUCK KbM MO-rofisiMaTa 4YacT OT CBOWTE KOHTPAreHTM, KOMTO MMaT CXOAHW XapaKTepWUCTUKW, Tbid
KaTO TbpProBCKMTE B3EMaHWs Ce CbCTOAT OT K/AMEHTU B edHa uHAyCcTpus. Pasnnuveto B
reorpadckata 06nact npegonpeaenss OO0 WM3BECTHa CTeneH auBepcuduKkaumsta Ha pucka. Ha
6a3zaTa Ha UCTOpMYECKM MOKa3aTenn, PbKOBOACTBOTO CYMTA, Ye KpeauTHaTa OuUeHKa Ha TbpProBCKK
B3EMaHUs, KOMTO He ca C M3TeKb/ nagex, € aobpa. BaemaHusaTa ce cubupaTt perynspHo, cnopea
[IOrOBOpPEHUTE CPOKOBE U YCI0BMS U NOpPaan Tasn NpuyYnHa He ce € HanoXxuno aa 6bae HauucnieHa
AOMbHWTENHa obe3ueHKa.
OuakBaHWUTe HMBa Ha 3arybu ce ocHOBaBaT Ha npodwmna Ha NOCTbMMEHUsATa OT npogaxbu npes
nocnegHute 48 Meceua npean 31 pekemepu 2025 r. n 31 pgexkemBpy 2024 r., KakTO M Ha
CbOTBETHUTE MCTOPUYECKN KpeauTHWM 3arybu npe3 To3u nepuod. McTopuyeckuTe MpOLEHTU ce
KOpUrMpaT, 3a Aa OTpasaT TEKYLMUTE U NepCrneKTUBHM MaKpOMKOHOMMYECKM (aKTopu, BAUSielwn
BbPXY CNOCOBHOCTTa Ha KNMeHTa Aa ypean HenoraceHaTa cyma.
JIKkBMAEH pUCK
JINKBMAHMAT PUCK € PUCKBT [1py>KECTBOTO Aa HE MOXe Aa M3MbJIHU (PUHAHCOBUTE CU 3a4b/KEHMS,
TOoraBa KoraTo Te CTaHaT u3uckyemu. lNonutukata B Ta3u 0bnacT € HacoueHa KbM rapaHTupaHe
HaNIMYMETO Ha AOCTaTbYHO JIMKBMAHM CPEACTBa, C KOMTO Aa 6bAaT 06Cny)XeHW 3aab/iKeHusTa,
KOraTo CblUMTE CTaHaT M3NCKYEMU, BKITHOUYUTENHO B U3BbHPEAHWN N HENPeABUAEHN CUTYaLMMN.
Tb KaTO XapakTepbT Ha AeNHOCTTa Ha [pyXeCTBOTO € CBbp3aH C perynsipeH npeHoc u
CbXpaHeHWe Ha NPUPOAEH a3, KOHTPObT Ha JIMKBUAHUSI PUCK CE CbCTOU FIAaBHO BbB:

e  BHMMATE/NHO MJIaHMPaHE Ha BCUYKM BXOASLUM M U3XOAALWM MapyUyHK notoum, 6a3mpaHo Ha

MeceyHM NPOrHo3u;
e YC/IOBMSA Ha NnallaHe Mo CAENKW CbC CBbP3aHU NuLa U KIMEHTU, KOUTO Ce M3BBLPLUBAT B
paMKWTE Ha eauH Mecell.

B cnepBalwaTa Tabnvua ca NnpeacTaBeHU AOrOBOPEHNUTE NajeXmM Ha prHaHCOBMTE nacueu Ha basa
Ha Hal-paHHaTa faTa, Ha KosiTo [py>XeCcTBOTO MOxe Aa ObAe 3aAb/HKEHO Aa v u3nnaTtu. B
Tabnuuata ca NOCoOYEHN HEANCKOHTUPAHMUTE MApUYHM NMOTOLM, BKOUBALUM MABHULM U JINXBMU:
Mo-pony ca AOrOBOpPHWUTE NageXxu Ha (PUHAHCOBM NMAcMBW, BKIKOUWTENHO OYaKBaHW MallaHWs Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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° GYNTAPTPAHCIA3

CamocrositesieH PUHaHCoB OTHET

3a rognHarta, MpuKI Y8allya

Ha 31 pekemepu 2025
Benexkn KbM CaMOCTOSITe/IHMSA (PMHAHCOB OTYeT
JMXBM, W3K/IOYBALLM edeKkTa OT A0rOBOPEHOCTH 3a HETUpaHe:
31 flekemBpu 2025 r.
[orosBopHu MoBeue
BanaHcoBa napuyHun Ao 6 6-12 1-2 2-5 or5
B XUNSAau nesa Ben. croiHoOCT norouu Meceua Meceua rogvHmn rogMHn roguHM
He,qepﬂBaTMBHM ¢MH5HCOB” 3a4b/I)KeHUd
3aemm 26 709 263 (746 290) 177622 182105 227281 133173 26 109
Twprosckn v apym 57 24 264 (24 264) 24 264 - - - -
3a4b/KeHUsd
Fapariuvm no 29 84 982 (84 982) 12989 71284 9 700
aorosopu
3a/Ib/KEHNSA KoM 28 79 066 (82 189) 11781 21610 48798 -
CBbp3aHu Nnua
897 575 (937 725) 226656 274999 276088 133873 26 109
31 flekemBpu 2024 r.
[oroBopHu MoBeue
BbanaHcoBa napuyHm Ho 6 6-12 1-2 2-5 oT5
B XUNAau nesa Ben. croiHoOCT norouu Meceua Meceua rogvHmn rogMHn roguHM
HegepnBatnBHM QUHAHCOBH 384bJIXEHNS
3aemm 26 623 329 (656 353) 146298 141350 282259 86 446
TproBoku U apyrn 483 672 (527 168) 105934 16303 94865 212408 97658
3a4b/KeHnsd
Fapariuvm no 29 91 154 (91 154) 3280 87064 101 700
aorosopu
3afbOKeHMs KbM 28 389 164 (414 323) 15414 141986 100 739 151434 4750

CBbp3aHu Nnnua

1587 319 (1 688 998) 270935 386 703 477 964 450988 102 408

llazapeH pnck

MNasapeH puUCK e pUCKBLT NpWU MpOMsiHA Ha MasapHUTE LIEHW KaTO KypC Ha 4YyxAaecTpaHHa BasnyTa,
NIUXBEHWU TMPOLUEHTU WAW LUEHM Ha KanuTanoBu WHCTPYMEHTW, AOXOAbT Ha [pY>XeCTBOTO WM
CTOMHOCTTa Ha HEroBUTE MHBECTMLMM [a 6bAaT 3acerHaTtu. Llenta Ha ynpaBneHneTo Ha nasapHus
PUCK € Aa Ce€ KOHTPO/Mpa €eKCno3mumaTa KbM Ma3apeH PUCK B NpPUEMSIMBU TpaHULK KaTo Ce
ONTUMMN3NPA Bb3BPbLLAEMOCTTA.

JluxseH puck

Monutmkata Ha [IpyXeCcTBOTO € HacouYeHa KbM MUMHUMM3MpPAHE Ha JIMXBEHUS PUCK MNpu
AbrocpoyHo dmHaHcupaHe. baHkoBuTe 3aeMy Ha [py>XeCTBOTO Ca C M/aBall SIMXBEH MPOLEHT,
KonTo ce cdopMmnpa OT (PUKCMpaH NPOLIEHT NJIOC HaAbaBKa, KOSTO € NMPOMEH/IMBA KOMMOHEHTA Ha
6aza 1m Euribor. KbM 31 gekempu 2025 r. [Ipy)XeCTBOTO € M3M0XEHO Ha PUCK OT NMPOMsiHA Ha
nasapHuTe IMXBEHM NPOLEHTN NO 6aHKOBUTE CM 3aeMU, KOMTO Ca C NPOMEHSIMB JIMXBEH MPOLIEHT.
Bcnukn apyrv dMHAHCOBKM akTMBM M NacuBu Ha [py>XeCTBOTO Ca C (PUKCMPaHN INXBEHN MPOLIEHTH.
Bcnukm mHBectuumm B obnvraumm Ha [pyXecTBOoTo, Ce u3nnawart Ha 6a3ata Ha uKcnpaHm
JIMXBEHMW NPOLIEHTW.

MpeacraBeHWTe MO-A0NY Tabnuvuu MNoka3BaT YyBCTBUMTENHOCTTA Ha rOAWLWIHUS HETEH (UHAHCOB
pe3ynTaT cnea AaHbuUM M Ha COBCTBEHUS KanuTan KbM BEPOSiTHA MPOMSIHA Ha JIMXBEHWUTE MPOLIEHTU
no 3aeMuTe C MNfaBall, IMXBEH MpoLUeHT, 6a3mpaH Ha OJIM B Bbnarapusi, B pasmep Ha +/- 0.00 %
(3a 2024 r.: +/- 0.01%) » no 3aemuTe C nnaeaw nuxeeH npoueHT, 6a3npaH Ha EURIBOR, B
pa3mep Ha +/- 0.3 % (3a 2024 r.: +/- 0.3%). Te3n NpoOMeHN ce onpeaensit KaTo BEPOSITHU Bb3
OCHOBa Ha HabnoaeHust Ha HacTosiwMTe nasapHute ycnosus. M3uncnenmsTta ce 6asvpaT Ha
npoMsiHaTa Ha CpeaHus Ma3apeH NIMXBEH NPOLUEHT U Ha (PUHAHCOBUTE MHCTPYMEHTM, AbpXaHW OT
Jpy>XecTBOTO KbM Kpasl Ha OTYETHUS Nepuod, KOMTO ca YyBCTBMTENHM CMPSIMO MPOMEHM Ha
NTMXBEHMS! MPOLEHT. BcMukm apyrv napameTpu ca NpUeTn 3a KOHCTaHTHW.

KbMm 31.12.2025 r. ,bynraptpaHcras" EA/l HAMa nonyyYeHu 3aeMn B NEBa.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

AHaAn3 Ha YyBCTBUTE/NHOCTTA Ha CHPaBEA/INBATa CTOMHOCT 3a MHCTDYMEHTHU C
dukcuparHa n1mxea

YBennuenune HamaneHune

CobcTBeH Meuanbumn Cob6bcTBEH Meuyan6bu
EqhexT B xunsam /ieBa KanuTtan 3arybu KanuTtan u 3aryém
31 pekemBpu 2025 r.
3aemun (OJIN +/-0.00%) - - - -
3aemu (EURIBOR +/-0.3%) (1938) (1938) 1938 1938
31 npekemBpu 2024 r
3aemn (01N +/-0,01%) (6) (6) 6 6
3aemu (EURIBOR +/-0.3%) (1 684) (1 684) 1 684 1 684

[py>XeCcTBOTO He oTuMTa (PMHAHCOBM aKTMBM M NacmeBy C dMKCMpaHa NMxBa MO CripaBeasvBa
CTOMHOCT B neyan6bwu u 3arybu. lNopagu ToBa, NMPOMEHU B JIMXBEHWTE HMBA KbM fJaTaTa Ha
(bprHaHCcoBMS OTYET He Buxa 3acerHanu nedanbu n 3arybm.

32. YnpaBsneHue Ha KanuTtasa

[ py>XecTBOTO yNpaB/isiBa KanvTana cv Taka, Ye Aa ocurypu yHKUMOHMPAHETO CU KaTo AeWCTBaLLO
npeanpusThe, Kato eAHOBPEMEHHO C TOBa CE CTPEMM Aa MaKCMMM3Mpa Bb3BPallaeMoCTTa 3a
€AHONNYHMS COBCTBEHMK Ha KanwuTana, 4Ype3 ONTUMM3ALMS Ha CbOTHOLUEHMETO MeXAy AbAr U
KanuTan (Bb3BpallaeMOCTTa Ha WHBECTMpaHus KkanuTan). Llenta Ha PbKOBOACTBOTO € fJa
rapaHT1pa ctabunHo 6bAelLo pasBUTHE Ha [py>XeCTBOTO.

MonuTukata Ha YNpaBuTENHUS CbBET € Aa Ce NoaAbpXa CUHa KanuTanosa bas3a Taka, Ye aa ce
noaabpXxa AOBEPUETO Ha KIMEHTW, KpeauTopy M Ha nasapa KaTo UsIo, U aa MoXe Aa ce oCurypsit
yCroBMsl 3a pa3Butue Ha bmusHeca B 6baeLue.

[py>XeCTBOTO He e rnpeAMeT Ha BbHLUHO HaNO0XEHW KanuTanoBu U3MCKBAHUS.
lNpe3 roguHaTa He e MMasno NpoMeHW B NoAxoAa 3a YrpaBleHUEeTO Ha KanuTana Ha [pyXecTBoTo.

[py>XeCcTBOTO Onpeaens KOpUrMpaHus KamnuTas Ha OCHoBaTa Ha 6anaHcoBaTa CTOMHOCT Ha
CO6CTBEHMS KanuTan, NPeACTaBeH B OTYETA 338 (PUHAHCOBOTO ChCTOSAHME.

HeTHUAT gbnr BKAOYBA CyMaTa Ha BCUYKWM NacuBW, HamasneHa C 6anaHcoBaTa CTOMHOCT Ha napute
N NapuyHNTE EKBUBAJIEHTU.

KanuTtanbT 3a npeacraBeHNTe OTYETHU NEpUoan Moxe Aa 6bae aHan3npaH, KakTo cneaea.

Xnaam /1e8a 31.12.2025 31.12.2024
CobcTBeH kanutan 6 032 087 5842 035
KopurmnpaH kanutan 6 032 087 5842 035
O6wo nacveun 1 645 658 2 310 285
- Mapu n NapyyHM eKBMBANEHTK (107 991) (342 466)
HeteH abnr 1537 667 1967 819
CbOTHOLIEHME Ha KOpUIrupaH Kanutaa KbM HeTeH AbJr 1:3.92 1:2.97

YBENMYEHMETO Ha CbOTHOLWEHMeTo npe3 2025 r. ce Ab/MKM Ha M3MbAHEHMETO Ha MallabHaTa
WHBECTULIMOHHA nporpaMa Ha ,bynraptpaHcras" EA[l v npeacpoyHOTO MoracaBaHe Ha MonyyeHu
33EMM U Ib/ITOCPOYHM ThPrOBCKM 3ab/IKEHUS.

33. OnpegensiHe Ha cnpaBeA/IMBUA CTOMHOCTU

Hakon OT c4YeTOBOAHMTE MOSIUTUKM U OMOBECTSABaHUA Ha [pyXeCcTBOTO M3UCKBAT onpeaensiHe Ha
cnpaBeannseun CTOMHOCTU 3a d)MHaHCOBM n 3a HerMHaHCOBVI akTMBM un nacveu. Crnpaseanvsu
CTOMHOCTU ca onpeaeneHn 3a uennte Ha OTYUTAHETO N ONOBECTABAHETO Ha 6azata Ha MeToauTe
no-gony. Korato e npunoXxuMmMo, B CbOTBETHUTE 6eJ'Ie>KKM, € O0noBecCTteHa AOMbJ/IHUTENHA
MH(bOpMaUMFI 3a AonyCKaHuATa, HanpaBeHU Npu ONpeAEnAHETO Ha CnpaBeEA/IMBUTE CTOMHOCTU Ha
CI'IeLl,VIq)VIl-IHVIﬂ adKTMUB WU NacuB.

®uHAHCOBUTE aKTMBM M MacuBW, OTYMTAHW MO CrpaBeannBa CTOMHOCT WM 32 KOUTO CE U3NCKBA

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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CamocrositesieH PUHaHCoB OTHET

Q synrapteancras 32 roaunars npninodsalls

benexku KbM CaMOCTOSAITE/THUA CPMHaHCOB oTyeT

OMOBECTSIBAHE Ha CrpaBeanvBa CTOMHOCT B OTYeTa 3a (DMHAHCOBOTO CbCTOSIHUE, Ca FpynvpaHn B
TPW HMBa CbOBpa3HO MepapxusaTa Ha crnpaBeasiMBaTa CTOMHOCT. Ta3un epapxus ce onpeaenst Bb3
OCHOBa Ha 3HAYMMOCTTA Ha BXoasdwaTta WHGOPMauMsi, W3MNOn3BaHa MpU OMNpefensHeTO Ha
crnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTMBM U NacvBK, KaKTo crieasa:

- 1 HMBO: nasapHu LeHM (HEKOPUTMPaHW) Ha aKTMBHWM Masapu 3a WUAEHTUYHW aKTUMBU WU
nacvem;

- 2 HMBO: BXOAsLWa MH(OpMaLUus, pasnyHa OT Nas3apHMW LIEHW, BKTKOYEHU Ha HMBO 1, KOSITO
MoXxe fa 6bae HabniogaBaHa Mo OTHOLIEHME Ha AafeH aKTUMB WM MAcuB, UK Mpsko (T. €. KaTo
LieHN) UM KOCcBeHO (T. €. Ha 6a3a Ha ueHuTe); u

- 3 HMBO: BXOoAsWa WHMOPMauMs 3a JafeH aKTMB WMAM MacuB, KOSITO He e ba3upaHa Ha
HabntogaBaHM NasapHU AaHHW.

JageH dvHaHCOB aKTUB MK MacuB Ce Knacuduumpa Ha Hal-HUCKOTO HMBO Ha 3HayMMa BXoAslla
nHdopMauus, U3NonN3BaHa 3a onNpeaessiHETO Ha CnpaBeasiMBaTa My CTOMHOCT.

CnpaBeasiMBaTa CTOMHOCT Ha HedUHaHCOBMTE aKkTBM Ha [py)XecTBOTO ce onpeaens Ha 6asaTa Ha
[OKNaaM Ha HE3aBUCUMM JIMLIEH3UPAHWN OLEHWUTENN.

OueHkaTa Mo cnpasefnvMBa CTOMHOCT ce 6a3upa Ha HabnoaaBaHW LEHWM Ha CKOPOLUHWM Ma3apHu
COENKMN 33 MOAOOHM MMOTH, KOPUIMpaHM 3a CneumMdnyHM (hakTopy KaTo MoLL, MECTOMONOXEHME U
HaCTOALLO M3MOn3BaHe.

CblUECTBEHM HeHabnoaBaHN [aHHM ca CBbp3aHM C KOPEKUMATa 33 CneuuduyHuTe hakTopw,
NPUNOXMMM 33 UMOTU, MALLIMHKN U CbOPBXKEHUS HA [pYy>XeCTBOTO (haKTopMU.

(i) MoTu, MaLIHHU U CbOPBIKEHNS

CnpaBeanvBaTa CTOMHOCT Ha MMOT € OYaKBaHaTa CyMa, 3a KOSITO MMOTbLT MOXeE Aa 6be pa3MeHeH
KbM AaTaTa Ha MpuaobuBaHe Mex[y >Xenaew KyrnyBay U npogaBady B CAenka Npu nasapHu
YCNoBUS cnea MOAXOASILLO MapKeTMpaHe M CTpaHuTe ca [AelCTBanu Cb3HaTenHo. CnpaBeanvBaTa
CTOMHOCT Ha MalUMHKW, CbOPbXeHUS 1 06opyaBaHe e 6asupaHa Ha MasapeH MoAxoA W Moaxod Ha
LeHaTa Ha npuaobuBaHe, Ype3 U3MoN3BaHe Ha MNasapHM LIEHW 33 CXOAHM MO3WULMM, KOraTo ca
Ha/MYHM M CTOWMHOCT Ha MOAMSIHA, KoraTo e noaxoaswo. [pubnuanTenHaTta oueHKa Ha
aMopTM3MpaHaTa CTOMHOCT Ha MoAMSIHA OTpa3siBa KOpeKUMWUTe 3a (hU3NYECKO U3HOCBaHE, KaKTo U
3a (hyHKLMOHA/IHO M MKOHOMMYECKO OCTapsiBaHe.

Kbm 31 pekemBpn 2025 r. pbKOBOACTBOTO Ha [pyXeCcTBOTO € W3BbLPWWIO Mpernes Ha
6anaHCoOBNTE CTOMHOCTW, Bb3CTAHOBMMMUTE CTOMHOCTM W MOJSIE3HUSI XKMBOT HA HETEKYLLMTE aKTUBMW.
MpeLeHKnTe Ha PbKOBOACTBOTO Ce OCHOBABAT Ha Npernes Ha HE3aBWCUM OLIEHUTEN KbM AaTaTa Ha
(pnHaHcoBMs oTyeT. OueHKaTa e U3BbpLUEHa Cbr1AcHO M3nckBaHuaTa Ha MCC 16 ,MOTK, MalwmHK
N cbopbxeHust n MCOO 13 ,OueHsiBaHE MO CrpaBeA/IMBa CTOMHOCT", KakTo W Mpu crna3BaHe
N3NCKBaHMsITa Ha MexayHapoaHu CTaHAapTK 3a oueHka (MCO).

M3BbplLUEH e TecT 3a obe3LeHKa, KbAETO € YCTaHOBEHO, Ye KbM AaTaTa Ha OLeHKaTa, CTOMHOCTTa B
ynotpeba e no-Bucoka oT H6anaHcoBaTa CTOMHOCT Ha AbNroTpaMHWTE akTmeBM kbM 31.12.2025 r.,
KakTo M OT (opMMpaHaTa CTOMHOCT Ha Hall-MankaTa eaMHWLa, FeHepupalla MapuyeH MNoToK
(ernin.

Mpn oueHkaTa Ha MalMHKM, CbOPBLXEHUS U TEXHMYECKO 0bopyaBaHe 3a OueHsiIBaHUTE aKTUBK €
NMpeLeHeH KaTo AOMYCTMM WM Bb3MOXHO MPWIOXKMM MnoaxoAbT Ha 6a3a pasxoaun, 4upe3 Metoga
6a3upall ce Ha pasxoauTe 3a nNpuaobusaHe (,aMopTM3NpaHa Bb3CTaHOBUTENHA CTOMHOCT”).
MoaxoabT Ha 6asa Ha AoxoauTe, He Ce M3MO0N3Ba, 3allOTO 33 aKTUBWUTE HAMA AaHHW 3a SCHO
pasrpaHMyYnMMK OOXO0AM, OT KOMTO Aa Ce pa3paboTaT HagexaHu NporHosv 3a 6bAewwy napuyHu
notoun. OCBeH TOBa, WHMOPMaLUMS 3a KPaTKOCPOUYHM M CPEAHOCPOYHM JIM3MHIOBWM CTaBKM 3a
noaobHn akTMBKM, KOMTO buxa Mornu ga 6baaT M3MoN3BaHM 3a MPOrHO3MpaHe Ha AOXOA, He ca Ha
pa3nosioXKeHNe N He ca MNy6MYHO AOCTBMHM.

He e n3non3BaH NoaxoAbT Ha NasapHUTE CPpaBHEHMS NOpaan OTCbCTBME HA HaLMOHAHUS nasap Ha
NpeacTaBUTENHM AaHHM OT CAESTKU C aHANIOMMYHW aKTUBM.

dopMMpaHeTo Ha OueHKaTa e U3BbpLIEHO Ha 6a3a Mpoy4yBaHe Ha HanMyHaTa AOKYMeHTauus no
OTHOLUEHME Ha roAMHA Ha MpUACbMBAHE M HaYMH Ha ekcrioaTaumsi, CTOMHOCT Ha npuaobvBaHe.
dakTopuTe, KOWTO Ca OTYETEHU MpPU OLEHSIBAHETO Ca: BpeMe B eKCrjoaTauusi, CTeneH Ha
€KCnaoaTaumMoHHa roAHOCT, Ka4YeCTBO M TEXHUYECKO HMBO, HAaAEXAHOCT.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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MeToabT Ha pasxoauTe 3a npuaobusaHe (,aMOpPTU3MpaHa Bb3CTAHOBUTENHA CTOMHOCT”) M3MepBa
CTOMHOCTT@ Ha aKTMBa MOCPEACTBOM OMpeAensHe Ha HoBaTa My CTOMHOCT KbM jJaTaTa Ha
OLleHKaTa, OTpa3siBalla pa3XxoauTe 3a HEeroBoTo npuaobuBaHe, HaManeHu C (U3MYECKOTO My
W3HOCBaHe, (QYHKUMOHANIHOTO W MKOHOMMYecko obesueHsiBaHe, B pe3ynTaT Ha HerosaTa
ekcnnoartaums.

OueHkaTa Ha Hanu4yHus (aMOpPTM3NPYEM M HeaMopTU3MpyeM) bydepeH ra3 no MecToHaMmpaHe e
dopmupaHa Ha 6a3a Ha onpegeneHun ot KEBP ueHwn. LleHaTa 3a M3uncneHvsaTa Ha cnpaBeanBaTta
CTOMHOCT Ha 6ydepHusa ras e 63,01 ne./MWh, onpeaeneHa ot KEBP u BanuaHa 3a nepuoda oT
01.12.2025 MWh v kbM 31.12.2025 T.

3emuTe Ca OuUEeHeHW, 4Ype3 npunaraHe Ha MeToda Ha nasapHWTe aHano3un, C KopurMpaHe Ha
N3BeAEeHN CPaBHMMK Na3apHu LIEHMW.

CrpaguTe ca nNpeavMMHO CneunannsmpaHn, T.e. 3a TSX peanHO He CbLIeCTByBa pa3BMT aKTMBEH
nasap, nopagM KOeTO KaTo OCHOBEH MOAXO4 € MPWIOXEH pa3XxogHUST 4pe3 MeTofda Ha
»~aMOpTM3MpaHaTa Bb3CTAHOBWTENIHA CTOWHOCT”. [pyruTe noaxoauM W METoAM Ha OueHka ca
M3M0/3BaHN B 3aBUCUMOCT OT MPUIOXKMMOCTTA UM KbM KOHKPETHUS aKTUB.

AMOpTM3NpaHaTa Bb3CTAHOBUTENIHA CTOMHOCT € Mpsiko CBbp3aHa C OnpeaensiHeETO Ha HoBaTa
Bb3CTAHOBUTENIHA CTOWMHOCT, KOSITO BK/IOYBA BCUMYKM pasxoau (0buyalHM M AOMbAHUTENHM) 3a
NOCTpOsiBaHe Ha crpaja CbC CbwmTe (YHKUMOHANHM XapaKTepUCTUKWM, KaKTO M CbMbTCTBALIMTE
pa3xoaM 3a MpOeKTUpaHe, aBTOPCKM KOHTPOJ, CTPOUTENEH HaA30p, BPEMEHHW MNOCTPOMKM MO
BpeMe Ha mM3rpakaaHeTo M APYru NPUCHLUM pa3xoawm.

3a onpegensiHe Ha nNa3apHaTa CTOMHOCT Ha TPaHCMOPTHM CpeACTBa ca MPWIOXKEHW METOA Ha
pa3xoauTe U METOA Ha Na3apHUTE aHasno3u.

(ii) Toproscku u 4pyrn B3EMaHNs

CrpaBef/MB1TE CTOAHOCTM HA THPrOBCKM M APYrM B3eMaHMs Ce OMnpeaensaT KaTto HacToswa
CTOMHOCT Ha 6baewwmMTe NapuyHM NOTOUM, AUCKOHTMPaHM C Ma3apHa /1XBa, KbM OTYeTHATa AaTa.
KpaTKocpouHu 6e3/IMXBEHM B3EMaHWUsS Ce OLIEHSIBAT MO OpPUrMHanHa CTOMHOCT no akTypa, ako
edeKkTbT OT AWUCKOHTMpaHe € HecbllecTBeH. CnpaBeanMBa CTOMHOCT Ce onpeaens npu
MbPBOHAYasIHO NPU3HABAHE 1 3a LIENUTE Ha OMOBECTABAHETO, KbM BCEKM OTYETEH Nepuop.

(7ii) HegepnBatnsHu QUHAHCOBYH 334bJIKEHNS

Cnpaseanusute CTOI\;IHOCTM, KOUTO CE OoNnpeAenAaT 3a UENNUTE Ha OMNOBECTABAHETO, CE€ U34ncndaBsart
Ha 6asaTa Ha HacTosWaTa CTOMHOCT Ha 6baellm napu4yHKU noToun Ha rnaBHULUKM U NTIUXBU,
OUCKOHTUPAHM C Na3apeH JIMXBEH MNPOUEHT KbM AaTaTa Ha OTYETA.

CyeroBogHN KﬂaCMIiJMKaUh” Hn cripaBef/inBn CTOHHOCTH
Cnpasegnnsu CTOHHOCTH CpaBHEHHN C 6a/s1aHCOBH CTOUHOCTH

CnpaBeanvBUTe CTOMHOCTM Ha (DMHAHCOBM aKTMBWU M MacuBW, 3aeAHO C GanaHCOBUTE CTOMHOCTM,
BKJIIOYEHW B OTUETA 338 (PMHAHCOBO CbCTOSIHWE, Ca KaKTO CleaBa:

31 pekemBpu 2025 BanaHcoBa CTOMHOCT CnpaBegsimBa CTOMHOCT

B Xw/1. /1€Ba ben o6wo Huso 3 o6wo
®UHAHCOBU aKTUBU, KOUTO He Ce OLeHABAT Mo CrpaBea/inBa CTOMHOCT

MapuyHn cpeacTBa n eKBMBaNEHTU 19 107 991 107 991 107 991 107 991

MapuyHK cpeacTea, NpeaocTaBeHu

20 115028 115028 115 028 115 028
KaTo obesneuveHne

Tbproscku 1 apyrn B3eMaHus 16,18 31248 31248 31248 31248
B3eMaHusa oT cBbp3aHu nmua 28 33 904 33 904 33 904 33 904
288 171 288 171 288 171 288 171

®HHAHCOBM NAaCUBM, KOUTO He Ce OLeHSABAT No cnpaBef/imBa CTOMHOCT
3aemu 26 (709 263) (709 263) (709 263) (709 263)
apaHuun no gorosopu 29 (84 982) (84 982) (84 982) (84 982)
TbproBckn 1 Apyru 3a4b/KeHUs 27 (24 264) (24 264) (24 264) (24 264)
3aab/HKEHMS] KbM CBbP3aHu Niuua 28 (79 066) (79 066) (79 066) (79 066)
(897 575) (897 575) (897 575) (897 575)

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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31 pekemBpu 2024 BbanaHcoBa CTOMHOCT CnpaBsegsimBa CTOMHOCT

B Xw/1. /1€Ba ben o6wo Huso 3 o6wo
®UHAHCOBM aKTUBU, KOUTO He Ce OLleHABaT Mo cnpaBea/iMBa CTOMHOCT

MapuyHn cpeacTBa M eKBMBaNEHTU 19 342 466 342 466 342 466 342 466

MapuyHK cpeacTea, NpeaocTaBeHu

20 175 409 175 409 175 409 175 409
kaTo obesneyeHne
Tbproscku 1 gpyrn B3eMaHus 16,18 24 548 24 548 24 548 24 548
B3emaHusa OT cBbp3aHu nuua 28 27 631 27 631 27 631 27 631
570 054 570 054 570 054 570 054
®HHAHCOBM NAaCUBM, KOUTO He Ce OLeHSBAT No cnpaBef/imBa CTOMHOCT
3aemn 26 (623 329) (623 329) (623 329) (623 329)
apaHuun no gorosopu 29 (91 154) (91 154) (91 154) (91 154)
TbproBCKM U APYrn 3a0b/DKEHNS 27 (483 672) (483 672) (483 672) (483 672)
3aab/mKeHUs KbM CBbP3aHu nnua 28 (389 164) (389 164) (389 164) (389 164)
(1587 319) (1587 319) (1587 319) (1587 319)

Ha 6a3sa Ha HanpaBeHUTE aHanM3uM pPbKOBOACTBOTO CuMTa, Ye 6anaHCOBUTE CTOMHOCTM Ha
(bMHAHCOBMTE aKTVMBM M MAcMBM MoraT Aa ce MNpueMaT 3a pasyMHO MpuBAMKeHUEe C TaxHaTa
cnpaBeasinBa CTOWHOCT.

OueHsiBaHe Mo cripaBea/siuBa CTOMHOCT Ha HECIJVIHaHCOBVI AKTUBMU

CnepHaTta Tabnuua NpeacTaBs HMBaTa B MiepapxusiTa Ha HedMHAHCOBM aKTMBU KbM 31 AeKkeMBpM
2025 r. n 31 nekempu 2024 r., oLEHsIBaHN NEPUOAMYHO MO CrpaBeaivMBa CTOMHOCT:

B Xu/1541 j1eBa 31.12.2025r. 31.12.2024r,
NMOTH, MalMHN N CbOPBXEHUS: Hueo 3 Hueo 3
- 3eM4 16 039 15410
- crpaam 108 821 106 212
- MaLUWHK, CbOPBXEHNS 1 obopyaBaHe 6 269 775 6 256 766
- 6ydepeH ras 427 399 521 253
- TPaHCNOPTHW CpeacTsa 10 540 9 825

MpeoLeHKM ce M3BbPLUBAT MNpyK CMa3BaHe Ha creaHaTa NepuoanMyYHOCT:

e KoraTo cnpasegnvBaTta CTOMHOCT Ha aKTUBUTE Tbpnn CaMO HE3HAYUTENMHU T[POMEHHU,
npeoLeHKaTa ce npaBu Ha BCEKN TPpU rOANHU

e Korato crpaBeanvBaTa CTOMHOCT Ha aKTMBUTE CE MPOMEHSI CbLUECTBEHO Ha CPaBHUTEHO
KpaTKy MHTEPBa/M OT BpeMe, MNpeoLieHKaTa ce MNpaBu Taka, 4Ye 6anaHcoBaTa CTOMHOCT Ha
aKTVUBWTE [1a HE CE pas/iMuaBa CbLIECTBEHO OT CMpaBeaInBaTa UM CTOMHOCT.

KbM 31 pekemBpn 2025 r. pbKOBOACTBOTO Ha [pyXeCTBOTO € W3BbPWWIO npernes Ha
6anaHCcoBUTE CTOMHOCTW, Bb3CTAHOBUMWUTE CTOMHOCTU M MOME3HUS XXMBOT Ha HETEKYLUMTE aKTUBW.
MNpeueHKkUTe Ha PbLKOBOACTBOTO Ce OCHOBaBaT Ha npernes Ha He3aBMCUM OLEHUTEN KbM JaTaTa Ha
(pnHaHcoBusl oTyeT. OueHKaTa e u3BbpLUeHa CblacHO M3nckBaHmaTa Ha MCC 16 ,MMOTK, MalMHK
N cbopbxeHust n MCOO 13 ,OueHsiBaHE MO CrpaBeA/IMBa CTOMHOCT", KakTo W Mpu cna3BaHe
N3MCKBaHMSATA Ha MexayHapoaHu cTaHdapTu 3a oueHka (MCO).

M3BbpLUeH e TecT 3a 0be3ueHKka, KbAETO € YCTaHOBEHO, Ye KbM AaTaTa Ha OLeHKaTa, CTOMHOCTTa B
yrnotpeba e no-Bucoka OoT HanaHcoBaTa CTOMHOCT Ha AbNroTpavHWUTE akTuBM KbM 31.12.2025 r.,
KaKkTo U OT c¢opMMpaHaTa CTOMHOCT Ha Hal-MafnkaTa eauHuua, FeHepuvpalla napuyeH MoToK
(ECMM).

HauanHoTo cango Ha HedMHaAHCOBUTE aKTUBM Ha HMBO 3 Ha bydepHus ras moxe aa 6bae paBHEHO
C KpalHOTO My cango KbM OTYETHaTa AaTa, kakTo crejBa:

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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NMOTU,MaLLIMHU N CbOPBXKEHUS

Xna4am /1e8a bydepeH ras
Canpo kbM 1 saHyapu 2024 . 608 497
Hauuncnenn amopTtmsaumm 2024 r. (7 479)
Meyanbu unu 3arybu, npusHaTh B Apyrus BceobxeBaTeH A0X0A:
- NPeoLEeHKa (79 765)
Canpo kbM 31 gekemBpu 2024 r. 521 253
MMOTMW,MaLLNHK 1 CbOPBXEHMS
Xuasam /1eBa BydepeH ras
Canpgo kbM 1 aHyapu 2025 T. 521 253
Hauuncnenn amoptmsaumm 2025 r. (6 487)
Meyanbu nnn 3arybu, npmsHaTth B Apyrusi BceobxsaTeH oxoa:
- NpeoueHkKa (87 367)
Canpo kbM 31 gekemBpu 2025 r. 427 399

34. YCNOBHU aKTUMBU U YCJIOBHM 3ab/DKEHUNA

B nonsa Ha [pyecTBOTO ca u3gageHu 6aHKOBM rapaHuMu U 3acTpaxoBaTesiHU NonvuM oT TPeETU
CTpaHu Ha cToiHocT 389 606 xun. nB.

Ha 01.07.2019 r. B nonza Ha [py>XeCTBOTO e u3jajeHa KoprnopaTuBHa rapaHums no [Jorosop 3a
pesepBupaHe Ha KanauuTeT Ha cToMHocT 1 085 313 xun. NIB. OT Yy)XXAECTPaHHO OPUANYECKO NNLIE.

JpyXecTBOTO OTUMTa KaTO YC/IOBEH aKTUB, PeCreKTUBHO YC/OBHO 3aAb/DKeHMe CMeTKa 3a
onepatmBHo H6anaHcmpaHe (OBA). ToBa e oblwa cMeTKa, B KOSITO Ce 3anncBa AHeBHaTa 6anaHcoBa
nosvums Ha paea Onepatopa Ha ras3onpPeHOCHM CUCTEMM B ToYykKaTa Ha WMHTEPKOHEKTOPHO
CBbp3BaHe. OnepaTopbT, OTFOBOPEH 3a M34YMCIABAHETO Ha AHeBHa 6a3a Ha AHeBHaTa HanaHcosa
nosuums n obwata 6anaHcoBa No3MUMS CbOTBETHO, akTyanu3anpa OBA exeaHeBHO M ro manpaila
Ha apyrvs onepatop. CMeTKaTa 3a onepatuMeHO H6anaHcMpaHe ce oTuMTa 3aa6anaHcoBo.

Mpe3 roavHaTa ca MpeasiBEHW Pas3fIMYHK MPaBHU UCKOBE KbM [pyxecTBoTo. C U3K/IIOYEHUE Ha
TE3W, 32 KOMTO BEYE Ca HAYUCIEHM NPOBU3UM, PBLKOBOACTBOTO Ha [py>EeCTBOTO CuWTa, ue
OTNpaBeHUTE UCKOBE Ca HEOCHOBAaTENHW M 4Ye BEpOsSiTHOCTTa Te Ja AoBedaT [0 pasxoau 3a
[py>XecTBOTO Mpu YpeXxaaHeTo UM e Maska. Tasu MpeLeHKa Ha PbKOBOACTBOTO € MOAKpeneHa oT
CTAHOBWLLETO Ha HOPUCTU OT MNpaBHUS OTAEN Ha [Ipy>ecTBOTO M OT HE3aBUCMMWU MpaBHM
KOHCYNTaHTW. HATO eanH OT ropecrioMeHaTUTe UCKOBE HE € U3J/IOXKEH TyK B IETANNM, 32 [1a He ce

Mpe3 2025 r. B [pyXecTBOTO Ca M3BbpLUEHW AAHBLYHW MNPOBEPKM BbB BPb3Ka C WMCKaHMSA 3a
Bb3CTaHoBsBaHe Ha [C, KOUTO Bb3HWKBAT B pe3ynTaT Ha M3Mb/HEHWETO HAa MHBECTUUMOHHATA
nporpama.

PHKOBOACTBOTO Ha [pyXXeCcTBOTO HE CUMTa, Ye CblUeCTBYBaT CbLUECTBEHN PUCKOBE B pe3ynTaT Ha
AVMHaMMYHaTa duckanHa u perynatopHa cpeaa B bbnrapus, KOMTo 6uxa HanoXwnanm Kopekuun B
caMoCTosITENHMA (PMHAHCOB OTYET 3a rogmMHaTa, NpuKkodBawa Ha 31 gekemepu 2025 .

35. Cb6uTHSA Cnen AaTaTa Ha OTYETHUSA nepuopa

Mexay nataTa Ha CI)MHaHCOBMFI OTYET U AaTaTa Ha NPUEMAHETO MY HE Ca Bb3HUKHAJIN KOpUrnpailim
cbbUTHA. 3HaUnNTENHUTE HeKopurmnpaiim cvbuTng, ca KakTo creasa:

e Cnep odpumumanHoTo peweHne Ha CoBeta Ha EC ot 8 tonm 2025 r. 3a npuemaHeTo Ha bbarapus
B €BPO30HaTa, CTpaHaTa Hu1 ou1LMaHO € NpUeTa BbB BalyTHUS Cblo3, cunTaHo ot 01.01.2026 r. ¢
ukcmpaH kypc 1 EUR = 1.95583 BGN, yTBbpaeH 6€3 Bb3MOXHOCT 3a NPOMsiHAa. 3a Aa ce ocurypm
6e3npobnemeH 1M npo3payeH npouec, OTFOBOPHUTE MHCTUTYLMM M34afoXa 3akoHa 3a BbBexaaHe
Ha eBpoTo B Penybnuka Bbnrapms (3BEPB). CbrnacHo 3akoH 3a BbBeXAaHe Ha €BpOTO B
Penybnuka bbnrapus, cumtaHo ot 1 saHyapu 2026 r., oduumanHata napuyHa eamHuMua U 3akOHHO
NnaTeXxHo CpeacTBo B Penybnvka bbnarapusi € eBpoTo. BbBeXxaaHeTo Ha eBpOTO KaTo oduumanHa
BanyTa B Penybnuka Bbnrapus npeacrasnsiBa NpoMsiHa BbB (yHKUMOHANHATa BajyTa, KOSATO LWwe
6bae oTueTeHa NpPOCMEKTMBHO W He npeacTaBnsiBa Kopurupawo cbbutue cnepn Aatata Ha

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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(nHaHcoBMS oT4yeT. DUHAHCOBMTE OTYETM C data ciegd 1 saHyapu 2026 r. ce CbCTaBAT U
NpeacTaBsT B €BPO, KaTO CpaBHMUTENHATa MHGOpMauUmMs 3a NpeaxoaHust oTyeTeH nepuod (KOMTo e
6un B neea) cbLo TpsbBa aa 6bae NpensuncrieHa n nNpeacrtaBeHa B €BpO.

e Ha 14.01.2026 r. B TbproBCKNS perncTbp M perucTbpa Ha topuamyeckuTe aMua ¢ HectonaHeka
Len e BNUCaHo yBeNMYeHne Ha KanuTana Ha ,bynraptpaHcra3" EAL] B paamep Ha 1 020 xun. eBpo.
Cneg nonyyeHo paspeweHne oOT MuHUCTbpPaA Ha eHepreTvkaTa ¢ npotokon N E-PA-21-
49/30.12.2025 r., ,bbarapcku EHeprueH XonguHr® EA[] yBenuuu kanutana Ha ,bynraptpaHcras®
EAl c napuyHa BHocka B pa3mep Ha 1 020 xun. eBpo, ype3 msgasaHe Ha 2 000 000 6pos HOBM
OBMKHOBEHW MOMMEHHW aKLMKW C MPaBO Ha rfac ¢ HoOMWMHanHa croiHocT 0,51 eBpo Bcska edHa,
kaTto BEX EA[] 3anu1ca n npuaobu usnata HoBa EMUCUS aKLNN.

e [lpe3 Meceuy siHyapu 2026 r. ,bynraptpaHcra3s" EA[l nonyuu oduumanHo yBeAOMIIEHME OT
EBponelickaTa U3Mb/IHATENHA areHUuUs 3a KnnMaTa, MHdpacTpyKkTypaTa 1 okonHaTta cpeaa (CINEA)
3a opobpeHve Ha MpPOeKTHOTO MpeasioKeHWe W CTapTMpaHe Ha npoueca Mo MOAroTOBKA Ha
rPAHTOBO Criopa3yMeHWe, KOETO BKJIOUBa AEMHOCTM OT KaTeropusi ,MNpoy4YBaHusl", CBbP3aHU C
n3nbHeHeTo Ha NMOW 10.3.2 ,BbTpellHa nHgpacTpykTypa 3a BOAOPOA B Bbnrapusi B mocoka KbM
rpaHuuaTa ¢ Mppums”. MpoeKkTbT npeaswXkaa M3rpaxKaaHeTo Ha ABYNocodHa MHMpacTpykTypa 3a
nMpeHoc Ha Bozopoa Mexay bbnrapus v Mbpums, BKJIIOYMTENHO JIMHEMHA YacT C Ab/HKMHA
npmbnmantenHo 250 KM MU ABEe HOBWU KOMMPECOPHM CTaHUMW C MHAMKATMBEH 06l KoMnpecopeH
KanaumTeT okosno 48 MW. [MpoeKTbT uenuM ocurypsiBaHe Ha KanauuTeT 3a NpeHoC Ha BoAOpoA B
pa3Mmep Ha npubnuamtenHo 0,9 Mt/y (80 GWh/d). OpgobpeHunsaT npoekT e ¢ Homep 101287437 —
10.3.2-BG-S-M-25-PCI 10.3.2 — [lpoyyBaHus, KaTO MaKCUManHUAT pa3Mep Ha 6e3Bb3MesaHaTta
(hnHaHcoBa nomouy Bb3NM3a Ha 4 561 xwn. eBpo, npeacraBnsiBawm 50% o1 obwmTe gonycTumm
pa3xoaum B pa3Mep Ha 9 123 xun. espo.

e Cnep paTtata Ha CbCTaBsiHE Ha TOAMLLHUMS camocTosiTenieH duHaAHCoBMS OTYeT 3a 2025 .
Bb3HMKHAxXa CbLUECTBEHWN FeOMNOINTUYECKN CbOUTUSI, CBbp3aHN C ecKanauus Ha BOEHEH KOHMMKT
mexay CALL u WpaH xapakTepuaupall ce C B3aWMHWM BOEHHW AeinctBusi. CbbutusitTa BOAST A0
MOBULLUEHA TEOMOSIMTUYECKA HECUTYPHOCT M PUCK 33 E€HEpPruiHWTE AOoCTaBkM. KbM paTaTa Ha
M3roTBSHE Ha HACcTosWMS OT4YeT He Moxe Aa Obae HampaBeHa HagexaHa oOueHka Ha
NnoTeHUManHoOTo (MHAHCOBO Bb3AENCTBME BBbPXY [AeWHOCTTa Ha [pyxectBoTo. KbM MoMeHTa
PbKOBOACTBOTO HE € YCTAHOBW/IO CbLECTBEHO MPSKO Bb3AEMCTBME BbpPXY [AEWHOCTTa MU
(b1HaHCOBOTO CbCTOSiIHME Ha ,bynraptpaHcras" EALl u npogb/mkaBa Aa Cnean pa3BUTMETO Ha
cuTyaumsTa.

benexxkure oT cTpanmya 7 40 68 ca HEPA3AE/IHa YacT OT TO3M CAMOCTOSITE/IEH UHAHCOB OTYET.
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